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THE FINANCIAL SITUATION. 

Por our Investors’ SuprLeMENt, which we publish to- 
day, we have prepared a statement showing the number 
of miles of railroad already undertaken, or for which the 
money has been provided, and to be built during the 
period from Oct. 1, 1881, to Dec. 31, 1882. This compila- 
tion does not of course include any estimate for future 
schemes, and in every case of doubt it is intended to be an 
Understatement. Our purpose was to measure, as accu- 
Tately as possible, the extent of the present movement 
Simply, which it was known had, during the last two or 
three months, begun to assume large proportions. A 
‘Summary of our detailed statement is as follows. 








At first sight this total of 15,886 miles of road actually 
projected and begun, will seem extremely large, and per- 
haps to some alarming, especially when we include the 
many other projects likely to be added during the fifteen 
months. And yet it is possible for us to give too much 
importance to such a statement ; for the natural tendency 
is to compare il with previous periods and results, and 
quickly draw the conclusion that we must expect now a sim- 
ilar ending. We have in the SuppLemMentT shown how fal- 
lacious such reasoning is, since tne present corresponds with 
1873 in no particular. Without attempting to make a crit- 
ical comparison, it is enough to say that the available float- 
ing capital of the country isnow immeasurably increased, for 
the reasons—(1) that in 1873 we were expanded in every di- 
rection and covered all over with debt ; since then we have 
been doing little but economize and liquidate our debts 
(private and corporate and municipal), and all those old 
accumulations thus released, and new savings thus secured, 
remain to be invested or reinvested ; (2) there is now no 
special or unusual industrial expansion except in the 
direction of railroad building, while the production of the 
country with its 10 millions more of people and new 
facilities for creating wealth, are adding to our capital 
more rapidly than ever before, for economy is still the 
rule and extravagance the exception, and an average of 
even ten dollars a yéar saved by our people means savings 
for the whole country of 500 millions ; (3) finally Europe 
is holding far less of our indebtedness than for many 
years, and good securities will always find a market there 
even when we are inclined to part with them, and many 
of our new enterprises will be of that description. 

But while the foregoing figures for these and other 
reasons furnish no cause for anxiety, they should tend 
and will tend to make capital increasingly critical and not 
inclined so readily to jump into every railroad enterprise 
that offers. This view is likely to prevail the more widely 
on account of the extensive speculations now in progress 
in exportable products and general rise in prices all along 
the list of commodities. Asa result of the whole situa- 
tion our foreign trade is becoming much less satisfactory. 
We are increasing our imports materially, the increase 


| being in good part railroad material, while we are keeping 
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at home by higher prices almost everything we manufac. 
ture or produce. This commercial blockade is a far worse 
feature, as we look at it, than our railroad building, for 
if we continue these speculations, long, we may find when 
we begin to sell our commodities, that we are throwing 
them into a market already over supplied. 

The stock market during the past week has shown a 
very firm tone, with a decided tendency towards higher 
quotations. The influences that contributed to bring 
about this improved feeling were, the developments with 
regard to the rates on the trunk lines, easy money, con. 
fidence that the new Secretary would be a man equal to 
the demands of the position, and a belief that some of the 
leading operators who have heretofore been depressing 
the market had changed to the other side. 

As to the war of rates, while there has been no actual 
settlement of the points in dispute, the irregular but general 
advance established on all the trunk lines, both in passen- 
ger and freight rates, was regarded as a favorable sign, as 
it indicated a disposition, now that the active period of the 
year has arrived, to place business once more on a paying 
basis. It was considered that the Pennsylvania and the 
Baltimore & Ohio, at least, had evinced a determination no 
longer to do business at unremunerative rates. What made 
the upward movement especially gratifying was that the 
Vanderbilt lines, in responding to the advance, stated that 
they did so merely because of the inability of their roads 
to take all the east-bound traffic offered. 

It is asserted by Mr. Vanderbilt's representatives that 
the principle for which he has been contending has not 
been settled, and that until it is there can be n> perma’ 
nent peace. Rates may be advanced so as to bring them 
nearer to the winter schedule, but the increase in tariff 
will be made mainly because of the pressure of business 
upon the lines. This, however, is the most encouraging 
feature in the whole matter, as we point out in another 
article. The roads are sure of getting all the traffic they 
can move, and there being therefore nothing to gain by 
accepting unprofitable rates, it is the more likely, not only 
that the advance established this week will be maintained, 
but that a further advance will soon be made. 

The uncertainty about the Secretaryship of the Treas- 
ury has been removed by the nomination and confirma- 
tion on Thursday of Judge Folger. Ex-Gov. Morgan was 
nominated on Monday, but declined. It was supposed, 
however, that his name would not have been sent to the 
Senate unless the President had had satisfactory assur. 
ances that the position would be accepted, and the confi- 
dence which speculators felt in his ability is indicated in 
the sharp advance that took place on the announcement of 
his appointment. There was an immediate decline in the 
market on Tuesday when it became known that the Gov- 
ernor had positively declined, and the fall was only ar- 
rested by the news regarding the railroad war above 
noted. The appointment of Judge Folger, though it 
made very little, if any, impression upom the market, is 
generally looked upon with satisfaction in business circles. 

The love feast in Elevated railroad affairs has at length 
been brought toa close. After the decision last week, by 
Judge Westbrook, denying the application of the New 
York Company for possession of its road, and directing 
the receivers to bring suit against it and the Metropolitan 
for 64 millions each of Manhattan stock issued without 
consideration, there was another meeting of those chiefly 
concerned; and such was the happy disposition of all that 
perfect concord reigned, and an agreement was reached 
without much difficulty. The New York felt sorry 
for ever having sought to wrest control of its prop: 











erty from the Manhattan; the Metropolitan felt = 
penitent; the Manhattan felt very much ashamed 
having even hinted that the two lessor octane 
had failed to pay for their Manhattan stock; the 
receivers felt that they were a useless incumbrance, 
the Attorney-General felt that the Manhattan had been 
transformed from an insolvent and characterless creature 
to a solvent and spotless concern, a shining example of 
virtue, worthy of emulation; the Judge felt as everyone 
else felt;—in this state they fell upon one another's necks 
embraced, agreed never again to disagree, and for the 
future to place themselves under the sole guidance of 
The understanding is that the 
New York shall have 6 per cent upon its stock, this to 
be cumulative, the Metropolitan to have 6 per cent nop. 
cumulative, anything that remains to go to the Manhattan. 
One or two parties, who were excluded from the feast, 
seem inclined to offer objection, and are seeking to force 
a submission of the agreement to the stockholders of the 
different roads, which they say is necessary to make the 
agreement binding. The directors of the three companies, 
however, claim that their approval is sufficient, and, in 
support of this, advance the opinion of all the counsel 
engaged in the case. But the objectors may insist upon 
their construction of the law, and so bring the matter into 
the courts again—yet we hope not. 
The currency movements during the past week have 


Manhattan stockholders. 


been less important than heretofore. 


The domestic ex- 


changes at Chicago and St. Louis, on New York, are now 
at par, and this effectually stops any drain either of gold 


or currency to those cities from this centre. 


It would be 


scarcely reasonable to look for a heavy return movement 
until the rates rise to a premium sufficiently large to 
defray the cost of transportation, and until the speculative 
combinations at Chicago become seriously weakened, and 
grain commences to move eastward more freely, and in 
response to a demand for export, which unfortunately 


does not at this moment exist. 


The Sub-Treasury opera- 


tions include the receipt of $2,000,000 gold from the 
Philadelphia Mint, and there is a net loss, which is a gain 


to the banks, of $282,088 75. 


The Assay Office paid out 


$2,210,803 for domestic and foreign bullion, including 


$1,222,100 for gold received from Europe. 


The follow- 


ing shows the receipts by the Sub-Treasury from the 


Custom House. 


oO 





























Consisting of— 

Bote. Duties. ie U. 8. | Silver | Silver 
y Notes. | Dollars. Certifientes 
Oct. 21....| $655,897 07| $208,000] $13,000) ...... $434,000 
“ 92.... 193,060 78 59,000} 4,000} $1,000} — 130,000 
. Oe 451,708 26 126,000 area 322,000 
| ee 579,695 63 269,000} 6,000] 1,000 303,000 
“ 96.... 614,339 17 193,000} 7,000] 1,000; 415,000 
“© 27... 515,310 21 177,000} 6,000} ...... 332,000 
Total...| $3,010,011 12] $1,026,000] $45,000] $3,000] $1,936,000 





The following shows the results of Sub-Treasury opera 
tions for the week ended October 27, and the receipts and 
shipments of gold and currency reported by the leading 


























banks. 
Into Banks. | Outof Banks Nel. 

id 
Sub-Treasury operations, net...| $282,088) $.......... $282,088 
Interior movement.............. 673,000} 1,133,000}  *460,000 
a 
i iiicnintiiceccidiinsionsiiias $955,088} $1,133,000\ *$177,912 
_—"EEeeeeeee 

* Loss. 


The interior movement, as above, embraces all the 
receipts and shipments of gold and currency reported © 
us by the leading banks for the week ended October 2! 
whi.h (stated in our usual form) are as follows. 
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Receipts al and Shipments from N. Y. Received. Shipped. 
CUITONCY ...----- ee ee cece ee cece eeeeeteees $605,000 $687,000 
DEE. docaseicgisodssoe Gy ecnusnceveocusons 63,000 446,000 

etl |. c cudscnsiuenn atececseshoneres $673,000 $1,133,000 











~ The Bank of America received $1,200,000 gold during 
the week on account of the associated banks, for deposit 
in the vault. 

The arrivals of gold from Europe since our last have 
amounted to $1,351,800. No withdrawals for shipment 
' have been reported by cable during the week. The rates 
of sterling are now so high as not to warrant the importa- 
tion of gold either as an exchange operation or for specu- 
lation. 

The Bank of England reports a loss of £16,000 bullion, 
and a gain of 2 5-16 in the proportion of reserve to lia- 
bilities. The Bank of France shows a gain of 5,400,000 
francs gold, and a loss of 2,075,000 francs silver. The 
Bank of Germany reports a decrease of 31,000 marks 
gince our last report. The following table exhibits the 
amount of bullion in each of the principal European 
banks this week, and at the corresponding date last year. 
Some corrections have been made in the figures to make 
them correspond with latest mail advices. 


























Oc!. 27, 1881. Oct. 28, 1880. 
Gold. Silver. Gold. Silver. 

2 2 2 “ 
Bank of England........ 21,246,343) ............ 28,297,399) ......2. 200 
Bank of France.......... 24,156,557/ 47,911 ,568)/22,914,758/49,959,202 
Bank of Germany ....... 6,097,863/18,294,363) 8,936,666|17,973,334 
Total this week.......... 51,500,763/66,205,931)/60,198,823/67,932,536 
Total previous week..... 54,063,882/65,943,840||/60,205,848/67,896,597 














The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 


It would appear that the coming settlement in the Paris 
Bourse is regarded with some apprehension, and extraor- 
dinary precautions are being taken to guard against dis- 
aster. All reports agree, however, that the speculation 
has been wholly confined to local enterprises. 

The market for foreign exchange has been strong 
during the week, more in consequence of a limited supply 
of bills than from any extraordinary demand. The specu- 
lative movements in food and other staples have for the 
moment stopped exports, and until these are resumed no 
decline in sterling can be looked for. Some securities 
are coming this way from Europe, but the trading is light 
and the margin for profit for some properties quite narrow, 
as will be seen by the following, which shows relative 
prices in London and New York at the opening each day. 





Oct.24., Oct. 25. | Oct, 26. Oct. 27. Oct. 28. 





Lond’n| N.Y. |Lond’n| N.Y. 
prices.*| prices.| prices.*| prices. 


U.S.4s,c.|116°27 | 116 [11639 | 116% 
U.8.3i48 | 101°22 | 10114 | 101°33 | 101% 
44°42] 4455| 43°98] 44 
102'92} 103 | 108°51| 103 
130°35 | 130 | 130°34 | 13034 
13824 | 13744 | 188°02 | 138 
33°61+) 673g | 33°657] 65%q 


Lonéd’n| N.Y. |Lond’n| N.Y. 
prices.*|prices.|prices.*| prices. 
116°39 | 116% | 11639 | 116% 
101°57 | 1015¢ | 101°57 | 1015, 
43°02 | 43%) 1495) 41% 
103°03 | 10244 | 103°03 | 10234 
130°14 | 129} | 139°97 | 130% 
138°02 | 13744 | 139°96 | 13934 
33°65t} 6634 | 34°02'| 6715 


Lona’n\qN.Y. 
prices.*| prices. 


11615 | 116% 
101°43 | 101% 
14°46 | 443% 
103°51 | 102% 
130°49 | 180% 
139°72 | 139% 
23°89+| 6734 





2d con. 
fil. Cent. 
m ©... 
Reading 


Exch’ge, 
cables. 48546 4°36 4°86 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. : 
NOTE.—The New York equivalent is based upon the highest rate for 

cable transfers, which ordinarily covers nearly all charges, such as 

interest, insurance and commissions. 



































4°86 4°36 











STATE TAX ON BANKS. 


Our Clearing-House banks held a meeting this week for 
the purpose of determining what action they should take 
respecting the tax on bank shares levied under the new State 
law, and after a lengthened consultation voted to pay the 
tax, although the prevailing opinion was that its collec. 
tion could not be enforced. This action was, we think, 





under the circumstances judicious. The feeling whick 
control'ed in the consultation was the desire not even to 
appear to be making a factious opposition to taxation 
Hence, rather than disturb the year’s assessments and 
revenues for the city and State, they submit to what they 
believe to be a present wrong, with tha hope that the 
Legislature or Congress will cure the evil of which they 
so justly complain. 

But notwithstanding this action, the question involved 
cannot be placed among dead issues; and it will not be 
wise for those who shape our tax legislation to assume 
from this acquiescence that the difficulty is settled. It was 
under the protest of an Albany bank, and while our city 
banks were paying the tax, that the former law was de- 
clared void. So likewise in this case, some bank somewhere 
will contest the matter. It is possible that a decision of 
the principle involved may be reached in actions already 
at issue in the Supreme Court. But whether that proves 
so or not, we are knowing to the fact that a new proceed- 
ing will speedily be taken and pressed to a decision, in 
which the rights of the parties will be settled. We mention 
this simply as a reminder or suggestion to our legislators 
of the necessity of speedily conforming these tax provisions 
to the authority under which they are enacted, lest in an 
unexpected moment they be again left with a disorganized 
system and State and city taxes largely deficient. 

In considering the rights of the banks it should first of 
all be remembered that their grievance is a peculiarly 
severe one, since Congress when it created the system put 
upon these institutions every tax it could devise. It was 
a period of war when the burdens were intended and 
expected to be heavy; it was a period of great inflation, so 
that measured by other values the same imposts are a 
greater burden now thanthen. And yet there has been no 
relief granted, but the bank is still taxed by the Govern- 
ment on its deposits, on its capital and on its circulation, 
and by the States and cities at the ordinary rate on the 
realty; while they are also entirely willing to pay on their 
shares to these same local authorities in proportion to the 
contribution made by other personal property. So that 
when people talk glibly about banks shirking taxation, 
they only show their entire ignorance of the whole sub- 
ject, for there is no species of organized capital in the 
United States, contributing to-day in equal proportion 
to the support of the Government. The real question in 
dispute is simply this, whether in addition to the other bur. 
dens named, they shall quietly submit to paying one-third 
of all the personal tax collected in the State of New York, 
when there is no law under which the claim can be 
enforced. 

We do not propose to argue the legal point involved. 
Briefly stated, the-facts are about as follows. National 
banks are creatures of the general government, and as 
such cannot be taxed by State and local authorities except 
as Congress confers the power. The only basis, therefore, 
for these State and local assessments is section 5,219 of 
the Revised Statutes, which permits a tax on the shares, 
with this restriction, “that taxation shall not be at a 
“ greater rate than is assessed upon other moneyed capital 
‘in the hands of individual citizens of such State.” It 
was long claimed that the words “greater rate” meant 
merely the general tax rate or per cent for the year. But 


the Supreme Court has now rejected that view, and has 
interpreted the words as intending to protect the banks 
from being required to pay anything beyond their equal 
share with other moneyed capital of the public burdens. In 
the case of Cummings vs. the Merchants’ National Bank of 
Toledo, the Court goes into a very full and lengthy argu- 
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ment to enforce this distinction, and makes it very clear 
that ‘rate of taxation’ means equality in the valuation as 
well as equality in percentage of tax. In other words, 
the assessor cannot let ninety-nine one hundredths of the 
personal property in the State go free, and at the same 
time include the owners of bank shares in their full 
‘amount or value in his assessment, for, if he does, such 
owners pay more than their equal share with other moneyed 
capital of the public burdens. 

What injustice this new law of the State works in prac- 
tice, and how far it comes from conforming to the provi. 
sion contained in the law of Congress as interpreted by the 
Supreme Court, is very clearly shown by the State Assess. 
ors’ report of last year. According to it the total assessed 
value of personal property in the whole State of New 
York was only 322 millions of dollars, and in that total 
was included nearly 100 millions for national bank shares 
alone. In other words, capital invested in these institu- 
tions, instead of paying with other moneyed capital its equal 
share of the public burdens, is selected out because it is 
easy to reach, and made to have several times its just pro- 
portion. As an interesting item of information, and as 
bearing upon the question we are discussing, we give the 
following, showing the relative proportions of the entire 
State and municipal taxes borne by personal and real 
property in the various cities of the State. This is only 
another mode of indicating how little of the personal 
property gets into the assessment and of demonstrating 
therefore how unequal is the burden | borne by the banks. 


—— ee 






































Per Ct. Paid by Per Ct. Paid by 

Cities Cities. 
Real |Pers'n'l Real | Pers’n’l 
Estate. | Prop’y. Estate. | Prop'y. 
cade spece0s 89°6 10°4 || New York ........ 84°0 16°0 
eas 84°6 15°4 || Ogdensburg ...... 87°4 12°6 
Binghamton ...... 83°6 11°4 || Oswego........... 93°1 6°9 
ibe ssaee 94°7 5°3 Poughkeepsie 78°2 21°8 
titan eigenen 91-0 9°O || Rochester ........ 96° 3°7 
i cecwss+sceee £4°8 5°2 Pnacciess ctoss §8°8 11°2 
SE 95°2 4°8 penemneanny saiaitidina 86°5 13°5 
PD o60-cveteu 784 21°6 || Syracuse.......... 87°4 12°6 
ee Ceante eitibibed 64°4 ee, Mt casecdes onuses 795 20°5 
Lockport ..... .... 90-0 2 as 87°8 12°2 
Long Island sand 98°7 13 || Watertown ....... 68°9 31°1 
Newburg.... ..... 713 28°7 SS 95°9 41 
i CO. ack dechneddceecSeencescesoecese 87°8 12°2 





This gives us for the entire State only about 12 per cent 
of the whole tax assessed on personal property, and of this 
12 per cent the banks, as we have seen, pay nearly a third. 
Many country towns we notice have no personal property 
whatsoever and in a large number of them the amount is 
very trifling. Another interesting feature is the fact that 
since 1873 the State has been growing poorer, its tota] 
personal assessment having declined one quarter during 
that period, and yet nothing was taken off from the bur- 
dens the banks bore. 

These suggestions serve to illustrate the nature of this 
controversy and the impossibility of its long remaining 
undecided. We hope, therefore, the Legislature will see 
the wisdom of giving the question their early attention. 
And if the agitation of the subject shall lead to a general 
revision of our system of taxation, 
blessing. 








RATES AND BUSINESS OF THE TRUNK LINES. 

The action of the trunk lines this week in making an 
advance in both passenger and freight rates from the 
existing low figures, is significant. It was not the result 
of any agreement, nor, indeed, was there any concert of 
action between the different lines. The Pennsylvania and 
the Baltimore & Ohio, finding they had more business 
than they could attend to, and with a prospective large 
increase, incident to the season of the year, came to the 
conclusion that whatever the Central, the Erie, or the 


it will be a great | 





———. 








Grand Trunk might do, they could safely take the risk of 
raising rates more nearly to a paying basis, and thus reap 
some pecuniary benefits from the enormous traffic they are 
now transporting. The Central followed, though, at least 
on passengers, not to the same extent, its officers keeping 
still in view the principle for which they claim to be con- 
tending. The Erie followed the Central, and the Grand 
Trunk followed the Erie. 

Still, the main points of dispute remain. The Central 
insists, apparently as earnestly as ever, on the abolition of 
differential rates in favor of Philadelphia and Baltimore, 
while the Pennsylvania and Baltimore & Ohio, with equal 
determination, refuse to yield. But there is an evident de- 
sire on the part of all to realize better rates. It is clear 
that although there is no unanimity of action there is a 
unanimity of feeling—a feeling that to carry freight and 
passengers at a loss when it is within their power to carry 
at a profit, without involving an abandonment of any of 
the leading points at issue, is folly. It is not surprising 
therefore to find that each road was only too willing to 
follow in an upward movement as soon as one was found 
to lead the way. 

The fact that action was not harmonious is looked upon 
as a discouraging feature in certain quarters. On the con- 
trary, we regard it as a most hopeful sign, for it is a natu- 
ral, not a forced arrangement. A pool is an arbitrary 
agreement, sometimes necessary, but liable to grave 
abuses. In this instance, the managers of these roads 
have found that there is really more business than the 
roads can do. A pool is resorted to when there is not 
enough to go round. In the present case, if the Central 
and the Erie, for instance, should persist in taking traffic 
at lower rates than the other lines, there is a limit to their 
capacity, and when that limit is reached, the traffic 
remaining must go by the other lines even though they 
charge 5 or 10 cents more per one hundred pounds. 
Hence, joint action is not at all necessary in fixing rates— 
all rolling stock and motive power will be employed in 
any event. Furthermore, the canals close to-day, and with 
this closing the only serious element in the problem will 
have been removed. 

And in this latter fact we have an explanation, in part, 
of the persistency with which the war of rates has been 
maintained almost ever since the opening of the canals. 
Undoubtedly Mr. Vanderbilt had a double object in view. 
He found that other roads were diverting traffic from the 
Central, and at the same time he saw that with the aboli- 
tion of tolls on west-bound traffic, rates by the Lake- 
and-canal route would be lower than ever before. To fight 
the canals was a matter of necessity, not alone to the 
Central but to the other trunk lines that compete with the 
water route. To resist the encroachments of his rail com- 
petitors was equally a matter of necessity to Mr. Vander- 
bilt. If rates were maintained, the canals would carry 
the greater part of the traffic, and the railroads would 
suffer in consequence. If rates were reduced, there was 
a possibility that increased traffic would in great part 
compensate for the loss in rates, and at the same time 
there was a possibility that the Central could in this way 
demonstrate that it possessed superior advantages—at 
least it offered the opportunity for a trial of strength upon 
equal terms. 

It is an open question whether the roads have done 
much worse at the reduced rates than they would have at 
full rates. It is certain that the canal route has lost 
traffic heavily, and that every rail route has gained, 
though not all in equal proportion. At any rate, the 


increased traffic has gone some way towards making good 
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the loss in rates. This view is confirmed by all monthly | hostilities. Already, as remarked at the outset, the rail- 
reports of the trunk lines that have yet been made public,| roads have more than they can do. Quarreling, we may 
The statement of the Pennsylvania for the month of Sep-' rest assured, will soon cease. There is no time for it. 
tember has this week come to hand. It shows an increase SUUEEEEEEEEEEEEEEEEeeeee 
of $87,463 in gross earnings, and a decrease of only | ELLISON’S ANNUAL REPORT. 
$11,733 in net earnings. The Erie for August, issued | We have received by cable all the results contained in. 
last week, showed an increase of $166,021 gross and | Mr. Ellison’s Annual Cotton Review for the year ending 
$28,184 net. If these two roads may be taken as“fair | Oct. 1, 1881, which appears to have been issued Thursday 
samples of the rest, there would appear to be small ground | of this week. As the figures reach us at so late an hour, 
for complaint on the part of those chiefly interested, ' we are able to do but little more with them than give the- 
As respects a maintenance of the increased rates, it is cable dispatch. Our correspondent also cables the recti-- 
asserted by many that there is a large number of time fied figures for last year, and we add them below, and also 
contracts outstanding and that these will seriously inter- | the figures for 1878-79, for comparison. First we give 
fere with any arrangement for obtaining better terms. | Spinners’ takings in aciwal bales and pounds for the three 
But as to the New York Central this is most emphatically | years, with the average weight of bales for each season. 
denied by Mr. Vanderbilt, and it is not likely to be the From Oct. 1 to Oct. 1. Greal Britain.| Continent. Total. 
case to a very material extent as to other roads. It does aera ares as 7 
not seem probable that any of them should have over- Takings by catenaen.. bales 3,201,000 2,883,000 6,084,000 
looked the fact that with the closing of the canals there | Average weight of bales.... 446 428 437 
anal dhe such @ press 0 2 lnsimeee thet they nahi sien Takings in pounds .......... 1,427,646,000) 1,233,924,000|2,661,570,000 
their own terms. But, if they did, this fact could not fail ER See 3,018,000 2,615,000! 5,636,000 
to force itself upon their attention at the present time. | Average weight of bales.... 444 423 434 
Never before have the railroads been called upon to do so | T®¥imss m Pounds | .. ...---'1,340.001,000] 1,107,371,000)2,447,372,000° 
much work. , Even during the summer months they have ‘mee re + eg 2,602,000| 2,462,000] 5,064,000 
been kept quite active, notwithstanding a diminished grain | average weight of bales.... 436 418) 427 
movement. Now it is simply impossible to move all freight | T#kiues in pounds... ...---/1,134,197,000}1,029,262,000 2,163,459,000 
that is offered them, and this difficulty will be increased According to the above, the average weight of the 
when the canals close. From all sides we hear that there | actual deliveries in Great Britain this year has been 446. 
are not cars enough to do the business pounds per bale, against 444 pounds last year and 436 
And this point is very important as bearing upon the pounds the previous year. The Continental deliveries 
new lines now in process of construction. Some appear | @Verage 428 pounds, against 423 pounds last year and 418. 
to think that the building of these lines means the ruin of | Pounds the previous year. In the following table we give 
existing ones. ‘The above facts should convince such that | the stock held by the mills, their takings and their con- 
there is no basis for their belief. In reality, new lines are | S¥™Mption in each of the three years, all reduced to bales: 
being forced into existence. They are anecessity. Old lines | of 400 pounds. 
are no longer equal to the demands that are being made a a | 1880-81. | 1879-80. | 1878-79. 
upon them. Not only that, but these demands are daily grow- | “ 


ars Sian dth t that th 1]; . Great Britain— 
IA BD TAB DUNS) BIE MNERS US ONGEY PFOSPOCh MNae NEY W" | Stock Oct. 1 (beginning of year)| 27,000 | 27,000 35,000 
continue to grow—and very rapidly, too—in the immediate | Deliveries during year......... .| 3,570,000 | 3,350,000 | 2,835,000 


future. With the Gould system of roads spreading out i 
y P ys ieleags Total supply for year......... 3,597,000 | 3,377,000 | 2,870,000 


every direction and gathering up the expanding volume} otal consumption for year.| 3,572,000 | 3,350,000 | 2,843,000 
of traffic of the rich sections in the Southwest and carry- 
Stock Oct. 1 (end of year)...... 25,000 27,000 27,000: 


ing it to St. Louis; with the Atchison Topeka & Santa Fe 
stretching out over and through Kansas, Colorado and!  CoNTINENT— 
N Mexi q bcs Wiis q hj Stock Oct. 1 (beginning of year | 112,000 94,000 117,000 
Cw mexico, Way Cown Into mexICO, and pushing ON | Deliveries during year..........| 3,084,000 | 2,768,000 | 2,573,000 
through Arizona to the Pacific Coast, depositing its variety ies _ s2snnen lt aaamene | ane 
. Niet all . otal suppiy for year......... 196, 862, , 
of tonnage at Atchison and Kansas City; with the Union Consumption during year...| 2,956,000 | 2,750,000 2:596,000 
Pacific putting out new feeders all along its lines to swell | 
the main body of its traffic destined for Omaha; with the Stock Oct. 1 (end of year)....... | 240,000 | pee! 94,000 
St. Paul and the Northwest going into new districts and| The totals for the whole of Europe for the three years 
developing more effectively the old, and turning their | 2t¢ 48 follows (in_bales of 400 !bs.) 
increasing accumulations into Chicago and Milwaukee; 
with the Northern Pacific on the extreme north opening 
: : a arr 139,000 121,000 152,000 
u — . , ’ ’ ’ 
p for settlement new and very fertile lands—with these | )oiveries during year... | 6,654,000 | 6,118,000 | 5,408,006 
growing sources of supply, and the vast accretions they 
brin Total supply.............+++-| 6,793,000 | 6,239,000 | 5,560,000 
8, who will be rash enough to assert that the new east) 7.18) consumption...........| 6,528,000 | 6,075,000 | 6,489,000 
and west trunk lines have not quite a promising field for 
business even without intrenching upon that of the old, | Stock Oct. 1 (end of year)...... 206.000 | __ 166,000 | __ tat 000 
Would it not be marvellous indeed if there were no signs} Our dispatch also contains the average weekly con- 
of progress in this direction and the country had to rest | sumption as follows (in bales of 400 lbs.) 
content with existing facilities ? 
However, until the new lines are completed, the old lines 
will have to be depended upon, and their managers, per- | Great Britain. .......-ssees| 68,692 63,810 
— . . Continent...... crcccsecee coveseee| 56,846 52,381 
celving this fact, are not likely to throw away such an excel- 
lent opportunity for enhancing their profits. They may fight . AP aaa 125,538 | 116,191 104,075 




























































































Gt. Britain and Continent. | 1880-81. | 1879-80. | 1878-79. 


























Consumption per Week. | 1880-81. | 1879-80. | 1878-79, 


54,152 
49,923. 




















each other during the summer months, while they fight the; The cable also adds that Mr. Ellison’s annual review 
canal to retain their trade, but when navigation closes and | states that the consumption of Great Britain for the past 
canal competition disappears, prepare for a cessation of | year has increased 73 per cent and that the Continental 
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consumption has increased 84 percent, these percentages 
being figured on the average weekly consumption, and not 
on the yearly totals, which in 1879-80 embraced 52} 
weeks, and in 1880-1 only 52 weeks. Mr. Ellison states, 
furthermore, that of the increase 23 per cent was on 
account of the increased waste in the crop, making the 
actual increase (less the additional waste) 54 per cent for 
the whole of Europe. 

With regard to the supply and needs of Europe for the 
next year, Mr. Ellison gives his usual estimate, which is 
as follows, stated in bales of 400 lbs. each. 














Requirements for 1881-82 in bales of 400 lbs. Each. Bales. 
i TE  sebanounianmmevebe 1,960,000 
From America (4,165,000 bales 456 lbs. each) equal to...... 4,748,000 

Total requirements in bales of 400 lbs. each.............. 6,708,000 





The amount given above as required from India, 
Egypt, &c., is the estimated supply from all sources other 
than America. Hence he concludes that if Europe 
receives from America 4,165,000 bales of 456 lbs. each, 
there: will be enough to supply the estimated consumption 
of the season ending Oct. 1, 1882, and leave the stocks on 
hand at said date about the same as are now held. He 
also says that, to afford Europe 4,165,000 bales, our crop 
will have to be 6,215,000 bales, which would leave for 
American consumption 2,050,000 bales. 

Do not these statements indicate pretty clearly that there 
is going to be no dearth of cotton this year, and that it is 
wise to let Europe have all she wants at present prices ? 





SECRETARY BLAINE AND THE PANAMA 
CANAL. 

It will be remembered that in the early summer a 
series of resolutions were passed in the United States 
Senate, affirming what is called the Monroe doctrine, and 
claiming for the United States, on that basis and on the 
basis also of existing treaties with the Government of the 
United States of Colombia, the sole and exclusive right of 
protection of the projected canal across the Isthmus of 
Panama. Recent events of a more absorbing kind have 
put these questions temporarily in the shade. They have, 
however, again been brought to the surface by a resolu- 
tion of the Senate of October 14, inquiring what steps had 


been taken by the Government to protect the rights of the 


United States in said canal, and by the publication of Mr. 
Blaine’s letter to Minister Lowell, which was sent to the 
Senate by the President in obedience to the above inquiry. 

It appears from the correspondence communicated to 
the Senate, that since the adjournment of Congress the 
Government of the United States of Colombia have not 
only rejected the protocol negotiated by the representa- 
tives of the United States and that republic—a protocol 
by which it was hoped to secure a treaty satisfactory to 
both—but have given evidence that it is their desire to 
terminate the existing treaty, concluded in 1846, and to 
appeal to the powers of Europe for a joint guarantee of 
the neutrality of the Isthmus and the sovereignty of 
Colombia. In these circumstances Mr. Blaine addressed 
an identical note to each of the American Ministers in 
Europe. In his letter Mr. Blaine admits the necessity of 
@ proper guarantee of neutrality of any water-way across 
the Isthmus; but he claims that such necessity was fore- 
seen and provided for as far back as 1846, when “a mem- 
orable and important treaty was signed between the United 
States of America and the Republic of New Granada, now 
the United States of Colombia.” According to that treaty, 
the United States of America “positively and efficaciously” 
guaranteed the perfect neutrality of the Isthmus and of 
any interoceanic communication which might be con. 
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structed on or over it from sea to sea, and guaranteed 
also the rights of sovereignty of the United States of 
Colombia over the territory of the Isthmus. It is claimed 
in the name of the President of the United States, that 
this guarantee does not need reinforcement or accession 
or assent from any other power; that the United States 
have had, on more than one occasion, to vindicate the 
neutrality thus guaranteed; and that they are still fully 
alive to the responsibility which rests upon them in connec- 
tion with that guarantee. 

Mr. Lowell is particularly requested, in the event of the 
powers taking any such action as that foreshadowed, to 
bring before the notice of Lord Granville the provisions 
of the treaty of 1846, and to intimate to him that any 
movement in the way of supplementing the guarantee 
therein provided, ‘‘would necessarily be regarded as an 
uncalled for intrusion into a field where the local and 
general interests of the United States of America must be 
considered before those of any other power, save those of 
the United Statesof Colombia alone.” Mr. Blaine enlarges 
upon the superior interests of the United States in such 
a canal as compared with those of any or all of the 
European powers; declares that the policy of the United 
States is one of peace and friendly intercourse, and that 
their protection of the Isthmus and its water-way will be 
in harmony with this policy; and with a bravado which is 
not becoming in a State paper in the circumstances, 
reaffirms in all its depth and length and breadth the 
Monroe doctrine. 

After reading the document carefully, and weighing its 
argument, we fail to find that Mr.’Blaine nas made out his 
case. It is admitted that a treaty was signed between 
what is now the United States of Colombia and the United 
States of America as far back as 1846, and that by the 
terms of this treaty the latter power was invested with 
certain protectory rights in the Isthmus of Panama. It is 
not to be denied, however, that the conditions are new, 
that the local government desires that the guarantee of 
neutrality shall have a broader basis, and that by the very 
protocol the rejection of which gave birth to the document 
under consideration, the Government of the United States 
admitted the right of the Colombian Government to recon- 
sider its position, and to enter into new arrangements. 
From first to last, Mr. Blaine never denies that the Gov- 
ernment of Colombia has a right to enter into treaty 
arrangements with European Powers in the matter of the 
neutrality of the canal and the sovereignty of the territory; 
but that it has no such right is tacitly assumed through- 
out. Now, we know that it has such a right; and that we 
have no power, except the power of force, to hinder it 
from entering into such arrangements. We know, too, 
that we have no power to prevent the European Powers 
from meeting the wishes of Colombia, even to the extent 
of jointly guaranteeing the neutrality of the canal and the 
sovereignty of the territory. It is impossible to deny that 
the interests of the United States in the projected canal 
are greater than those of any other single nation; but 
most thoughtful people will agree with the London Times, 
when it says that “Mr. Blaine pushes the point too far, 
‘‘when he would have the world take it for granted that 
“no government except his own and that of Colombia has 
“any claim to be consulted in regard to the neutrality of 
“the work.” We quite agree with the Times that the 
proposition is not self-evident and that it is not supported 
by arguments which will make it acceptable either to Eng- 
land or to any of the powers. We look upon Mr. Biaine’s 
document as proving nothing. It will effect nothing, at 


least not in the line apparently intended, except that its 
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publication will doubtless cause a little irritation in politi- 
cal and financial circles in Europe. 

We have always taken the ground that we ought to 
wish the canal God-speed. Comesfrom what source it might, 
by whomsoever constructed, by whomsoever managed, 
or by whomsoever protected, the harvest of profit would 
be ours. It is not our business to interpose obstacles- If 
we will not take part in the work, let us not hinder it. It 
is gratifying to learn from such men as Mr, Seligman and 
Mr. Ogden of the Panama Railroad that M. de Lesseps’ 
enterprise is already well under way, that the work 
promises to Le attended with much less difficulty than was 
at first anticipated, that the stock is increasing in value, 
and that if money is a consideration in the matter of final 
success, money is ready in abundance. Mr. Seligman 
assures us that sixty millions of dollars are as good as in 
the company’s coffers. When the canal is completed, we 
see no reason why it should not be regarded as the world’s 
property, and its perpetual neutrality secured by the 
signatures of all the great Powers. In the meantime we 
regard the construction of the canal as of infinitely greater 
importance than the maintenance of the principles of the 
so-called Monroe doctrine. When the difficulty comes, we 
shall be quite able to take care of ourselves. 





PROGRESS OF THE BANKRUPT LAW. 


The accounts which have been given to the public of 
the progress made in preparing a new bankrupt law are 
to the effect that the committee having the matter in 
charge find reason to favor the measure, and will in all 
probability report a bill early in next winter’s session of 
Congress. It is, we believe, considered most judicious to 
mature and pass the bill in the Senate, and send it to the 
House for amendments, rather than to agitate the whole 
question in the House in the first instance. 

The committee referred to is a sub-committee of the 
Judiciary Committee of the Senate, and was created 
last spring for the purpose of making a comprehensive 
examination of the whole subject. At the outset of 
its labors, circulars, some 50,000 in number, were 
sent forth, addressed to all classes of persons; to lead- 
ing lawyers throughout the country, to United States 
and State judges, to Registers in Bankruptcy under 
the law of 1867, to banks, and to merchants and manu- 
facturers. Numerous and full responses have been 
received and a careful digest of them prepared for the 
use of the committee. If time permits, members of the 
committee will make visits of inquiry to the leading com- 
mercial cities. The widely known “ Lowell bill” of course 
receives much attention; but eight or ten drafts of bills 
have been received from other sources, besides many sug- 
gestions of special provisions, urged as appropriate to be 
incorporated in whatever law may be framed. 

The fact is not unworthy of the committee’s considera- 
tion that their mode of canvassing public opinion chiefly 
reaches the creditor class, and is adapted to elicit the 
views and wishes of the creditor interest. Circulars can 
not well be addressed to probable bankrupts, and leading 
lawyers, bankers, and merchants might inadvertently omit 
suggestions in behalf of debtors who may desire to take 
the benefit of the act. The committee, and the members 
of Congress, when the measure comes before them, must 
be thoughtful to render the bill in the interest of honest 
but unfortunate debtors as well as efficient for creditors. 
The correspondence of the committee, however, strongly 
indicates that the drift of opinion throughout the country 
is in favor of enacting a new and permanent law. Few 
Whose opinions are entitled to weight recommend adhering 
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te the existing system, under which an insolvent esta 
must be settled under some one of three dozen or more 
State laws. If a just and economical procedure can be 
planned, for enactment by Congress, the country at large 
will gladly see it put in operation to replace the inharmo- 
nious laws of the States. 

How to protect such national system against the growth 
of abuses such as ruined the former law in public estima- 
tion, is a question of great difficulty. English and 
American experience has been that expenses of adminis- 
tration in bankruptcy are apt to be excessive ; an estate i 
nearly consumed by fees and costs, leaving scarcely more 
for the creditor than for the debtor. The New York 
Chamber of Commerce has called attention strongly to 
this obnoxious feature of the formerlaw. The Lowell bill 
has been widely criticised as likely to revive the abuse, 
though it aims to remove one cause by providing that 
registers and supervisors shall be paid by salaries instead 
of fees. The same fault is said to have characterized 
English administration under successive acts of Parliaments 
until, in 1869, the subject was taken almost wholly away 
from the courts, and a system put on trial (somewhat 
analogous to the composition proceedings under the last 
American law), entrusting the settlement of an estate 
chiefly to the general direction of the creditors. But this 
system has not given entire satisfaction in England; 
urgent efforts have lately been made to obtain a return to 
the plan of some judicial or official tribunal. 

Mr. D. C. Robbins, chairman of the Chamber of Com- 
merce committee on bankruptcy laws, has put forth an 
objection deserving of serious consideration to that very 
common feature of bankrupt laws which makes a discharge 
dependent on consent of a certain proportion of creditors. 
He contends that a discharge should never proceed from 
interested creditors, but should be granted only in deserv- 
ing cases and for good cause. Fraudulent bankruptcy 
should be treated ‘as all other offences are treated in 
“legislation. We should try the offender in a proper 
‘court and the discharge or sentence should come from an 
“impartial tribunal. A bankrupt’s transactions with one- 
“third of his creditors, which is all that is required by the 
‘‘ Lowell bill to discharge, or a majority as under the law 
“of 1867, or four-fifths as under the British Amendment 
“ Act of 1869, may have been entirely correct, while with 
“the balance they may have been fraudulent ; or a con- 
‘‘sent’to discharge may have been obtained for some favor 
“past or promised.” This is a strong objection to any 
adoption of the leading principle of the modern English 
practice, which confides the estate largely to creditors for 
settlement, and points directly towards renewing in some 
form the plan of entrusting the business to the courts, or 
perhaps to some newly-created board of ‘“‘Commissioners 
in bankruptcy.” 

We believe if may be expected that a law will be 
framed and submitted to Congress next winter, that it will 
embody only partially the system and methods proposed 
by the Lowell bill, and that it will adhere to the general 
principle of placing the estate in charge of a bankruptey 
tribunal of some sort, rather than increase the direct 
power of creditors. And such bill in order to win public 
approval must protect estates from being dissipated by 
legal charges while in process of settlement; this is de- 
manded alike by justice to the debtor and to the creditor. 











HOW A TRADEMARK MAY BE LOST. 
A recent decision of the Wisconsin Supreme Court 
illustrates the principle of law, quite important to mer- 
chants and manufacturers, that the proprietor of a trade 
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amark may lose his exclusive right by mere neglect. A 
trademark, though called property, is not like lands which 
can only be transferred by deed, or merchandise which is 
Sold by delivery or bill of sale. It is a mere right and of 
somewhat slender nature. Moderate vigilance must be 
‘exercised by the proprietor. If his course of business is 
such as justly to give other persons the impression that 
they may use the mark without his objection, his property 
in it may be lost in part, perhaps while he himself is 
unaware that it is at risk. 

The Wisconsin case related to the right to sell a certain 
“ Marshall’s Liniment.” The former proprietor was one 
Samuel Marshall, of Fond du Lac. From 1857 to 1870, 
when he died, this Marshall held a recipe for the lini- 
ment. The composition was not patented, nor did Mar- 
shall claim to be the original inventor of it, but he held 
the recipe as his secret. He allowed his son and his 
daughters to manufacture the liniment and sell it under 
labels which he furnished: “Old Dr. S. Marshall’s Cele- 
brated Liniment,” with words descriptive of its virtues 
and a vignette by way of embellishment. In course of 
time other labels came into use: “ Marshall’s Liniment,” 
‘¢ Marshall’s Rheumatic Liniment,” ‘‘ Marshall’s Celebrated 
Liniment,” &c. Thus down to the time of his death, he 
himself was engaged in selling the article over certain 
routes, and his son and licensees of his daughters were 
each engaged, with his consent, in making it and selling 
it over other routes allotted to them respectively. After 
his death his widow fcr some years continued to manu- 
facture it and sell it over the routes which he had occu- 
pied. Sheat length sold out all her rights to the son, and 
he then brought suit to enjoin the licensees of his sisters 
from continuing the use of these “ Marshall” labels in 
any future sa'es. 

The Court decided against the claim. The principles 
on which a trademark is protected by the courts do not 
authorize a monopoly of fragments of the language or the 
exclusive appropriation of words in common use descriptive 
of qualities. Any one has the right to style his liniment 
“the Rheumatic Liniment ” or “the Celebrated Liniment.” 
The exclusive use of a name, such as “ Marshall’s,” or 
Old Dr. Marshall’s” liniment may be protected in so 
far as it is legitimately used to point out the true source, 
origin or ownership of the article. A subsequent compet- 
itor, though he have the same name with the original 
manufacturer, will not be allowed to use his name in such 
manner as to deceive the public. 

The theory of the courts on this subject is not that any 
person has an exclusive property in his name, but rather 
this, that they will not permit the public to be defrauded 
by a man who ingeniously uses his own name so as to 
' deceive customers into supposing that the article they are 
buying is one manufactured by his predecessor. But 
whatever right Marshall, Sr., may have enjoyed in former 
years to the exclusive use of tha “ Marshall” labels, he had 
voluntarily consented to their being used by his daugh- 
ters or their licensees, as well as by his son. Such diffusive 
use may well deprive a word or name of its protection as 
a trade-mark. During Marshall, Sr.’s, lifetime either of 
his children could, so the Court held, have manufactured 
the liniment, since it was not patented ; and they each 
began the manufacture and sale with their father’s express 
approbation, after which he himself could not have 
restrained them. Clearly, therefore, they could not be 
restrained by any one succeeding to his rights after his 
death. 

Another aspect of this question arises where a partner- 
ship engaged in manufacturing and selling an article 





continue the business individually. The general rules are 
that thev may, if they please, treat the trademark as a 
part of the gooa will and provide for it in the dissolution. 
If the trademark be set off to one and an equivalent in 
value for it allotted to the other, the courts will protect the 
first in his right. But if nothing is said or done about it 
when the firm is dissolved, either partner -has a right to 
continue to use it. Such was a recent decision of the 
New York Court of Appeals in a case where one partner 
in a business of manufacturing lamp chimneys, bought out 
the interest of the other in the factory, fixtures, stock, &c., 
without any stipulation being made as to the good will or 
the trademark. The retiring partner took another stand in 
the same city and recommenced the business under the 
same trademark, and this the Court of Appeals held was 
lawful, for the continuing partner had not bought the 
exclusive right. 











PORK PACKING. 

The regular pork-packing season at the West will begin 
on the first of November proximo and close on the first 
of March. With the aid of ice, the slaughter of swine 
goes on all the year round, but the business from the first 
of March to the first of November is called “summer 
packing,” and although small as compared with the regu- 
lar season, it is of sufficient consequence to produce impor. 
tant effects upon supplies and values. 

The pork-packing season for 1881-’82 opens under 
peculiar circumstances. The prospects regarding the 
whole business are involved in so much obscurity and 
uncertainty that those directly interested must naturally 
feel solicitude regarding probable results. The number of 
swine to be slaughtered, the degree of thoroughness with 
which they will be fattened, whether the hog crop will be 
marketed early or late, the probable export demand and 
the requirements of the home markets, are all questions 
which are to be answered under many new conditions. 

In the first place, the number of swine to be slaughtered 
in the regular season is probably greater than at this date 
last year. The prices of their products in the past year, 
together with an abundant crop of their staple food, 
Indian corn, can hardly have failed to stimulate the pro- 
duction. It is true that the number slaughtered from 
March 1 to October 12, 1881, was half a million or more 
than eleven per cent, less than in the corresponding period 
of 1880, with many circumstances to stimulate increase ; 
but this fact is more than offset in its relation to the prob- 
able extent of pork packing in the regular season, by the 
large increase which has recently been made in the num- 
ber of swine marketed. The aggregate for four weeks 
ending October 12 was 625,000, against 410,000 for the 
corresponding period last year, or more than 50 per cent 
increase. The suggestion will be made that this increase 
is due to the high prices which swine have been bringing, 
and the increased cost of feeding them from the recent 
advance in Indian corn, and that probably average 
weights are lighter. The weights, however, are found to 
be fully up to or a little greater than last year. 

We may undoubtedly look for an early marketing of 
the hog crop. There is every inducement thereto. Little 
confidence is felt in materially higher prices, the recent 
declines in bacon and lard having been important. The 
high price of Indian corn offers no inducement to the 
farmer to incur the labor and risk of feeding, and he will 
naturally feel that the sooner he gets his swine to market 
the better. In this view they are not likely to be fully 





| fattened, and the yield of lard to each animal may there- 
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fore be reduced, and the production of pork, bacon, &c., 
proportionately increased. However, should lard rule 
disproportionately high, its out-turn may be increased by 
devoting the whole animal to its production. This has 
often been done in recent years. 

We have assumed in advancing the idea that the hog 
crop will be marketed early, that there is a marked deficiency 
in the corn crop of the United States for 188l: All 
authorities agree on this point, and in consequence the 
staple is held at a high speculative value. But the higher 
price has nearly stopped exportation, and materially cur- 
tailed home consumption. There is no present scarcity; 
on the contrary, the warehouses are filled to overflowing. 
And it may prove that the deficiency has been exaggerated, 
and if this should appear later on the effect would be. 
severely adverse to the prosperity of pork packers. 

As regards the probable extent of the demand, prospects 
are somewhat varied. The export demand has been falling 
off since last April, and for the season to the latest date the 
decrease was about 13 per cent. Since the middle of 
April the decrease is from 580 million lbs. last year to 364 
million lbs. this year, or about 37 per cent. The export is 
not likely to increase until there is a much lower range of 


prices; and, besides, the growth of swine in Europe, where 
the most of our exports go, has been greatly increased 
in a year or twoand their supplies are consequently larger. 
But the demand for home consumption may be expected to 
be as large or larger than in any former year. Thousands 
of men are employed in railroad building, and their prin- 
cipal meat food is pork. There can be no doubt that the 
corn crop throughout most of the South was badly injured 





by drought, and consequently the growth and fattening of 
swine reduced. ‘The deficiency wiil have to be made good | 
from the packing houses of the West. The higher cost of | 
beef and mutton will increase the consumption in cities and | 
manufacturing towns of smoked meats from the swine. | 
Therefore, no doubt need be felt that the home demand | 
will be large—perhaps never exceeded. | 

We enter upon a new packing season with pretty full | 
supplies. On the 15th inst. there were at Chicago 79,315 | 
bbls. pork, against 66,382 bbls. October 15, 1880; there | 
were 80,585 tes. of lard, against 22,758 tes. last year; 
and there were 607 million lbs. of bacon and cut meats, | 
against 337 million pounds last year. On the Ist inst. | 
there were in stock in New York 19,881 bbls. pork, and | 
48,846 tes. lard, against 30,194 bbls. pork and 17,875 tes. | 
lard last year. These figures give ample security that 
no early deficiency need be apprehended. 

Prices are now much higher than one year ago. Mess 
pork for December delivery is $17 75, against $13 75 
last year; long clear bacon 93c., against 84c; lard on the 
spot, llic., against 8%c., and for December delivery i2c., 
against 8ic. It would appear from these figures that an 
adverse season for pork packing has been fully “ dis- 
counted,” and it could hardly prove worse than the expec- 
tations cherished among speculators. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
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EXOHANGE AT LONDON—Oct. 8. {|| EXCHANGE ON LONDON. 
On— Time. Rate — Time. Rate 
- Amsterdatn .| Short. |12°3  @12°4 |JOct. 8] Short. 12°15 
Amsterdam .| 3 mos. |12°51g @12°6 || ..... LN ie eA rms 
Antwerp....} .... |25°70 @25°75 ||Oct. 8} Short. 25°42 
Hamburg ...{3 mos.}20°75 @20°79 ||Oct. | * 25°47 
Berlin... __. * 120°75 @20°79 ||Oct. 8s} “ 25°47 
Frankfort... “ =120°75 @20°79 ||Oct.: 8| “ 25°47 
sopenhagen. “ 11845 @14°48 |} ..... RMA ere os 
St. eters’bg. és 2593@25% Tj eee. OG aes ee Oe 
Paris ........ Short. |25°3212@25°42%0||Oct. §&| Short. 25°37 
we alias daned 3 mos. |25°6712@25'°75 || ..... a, ee es 
jenna...... “ —}11°95 @12°00 | Oct. &] Short. 118°20 
Madrid...... z 74@4 goer press TO gat anc 
enti weerer: “ 4733@471g | ..... ett ke eo 
hoa.... . oe 5°90 @25°95 | Oct. 8) 3 mos. 25°45 
Lisbon ..._.. “ 521g @52 Dees iets, 2s. 3 
Alexandria me Seti Bs: 7 tidied Oct. 5) 3 mos. 96 
I, i Oe de Oct. 8) Short. 478 
Con bay 30days} 1s. 715, ¢d. Oct. 8] 4mos. 1s. 83; 
H cutta “ 1s. 715, ¢d. Oct. 8! 4 mos. 1s. 8%4d. 
anne Kong..| .... | sae. Oct. 8/4 mos.| 38. 934d. 
bess ‘case 0: dents Oct. 8] 4 mos. 5s. Lod 




















[From our Own correspondent. | 
Lonpon, Saturday, Oct. 15, 1881. 


Although political affairs have assumed, during the week, 
prominent, and in some measure serious, importance, a con- 
siderable degree of confidence has prevailed in mercantile and’ 
financial circles, and a disposition has been shown to operate 
more freely. In commercial circles, though activity is not a 
leading feature, yet a moderate amount of business is in 
progress, and there are undoubtedly indications of further 
increase. The iron trade is especially good, and the value 
of all metals has a strong upward tendency. The exports 
of iron are upon a larger scale to most countries, and 
the improvement is due to real and, it is understood, 
healthy and legitimate business. Renewed prosperity in the 
iron trade is usually accepted as the precursor of a bette? 
condition of things in other branches of business, and conse- 
quently the future is looked forward to with much confidence. 
The home, as well as the foreign, trade has made a decided step 
in advance of late, and should there be no serious political 
crisis in connection with Irish or Egyptian affairs, business may 
be expected to be conducted upon a fair scale. There seems to 
be very little doubt that if political affairs would cease to agi- 
tate the country, our trade would somewhat rapidly increase, 
and if we should be fortunate in securing some bountiful har- 
vests, our prosperity would be very considerable, as deficient 
crops have for years past militated against the general well- 
being of the country. It is satisfactory, however, to observe 
that, compared with last year, the traffic receipts of the rail- 
way companies of this country show a large increase, 
and from this it is evident that there is more 
business in progress. Favorable traffic returns have also 
been telegraphed from the United States, and hence the 
natural conclusion is arrived at that the trade of the two coun- 
tries has greatly improved. This, indeed, was a well-known 
fact, but a confirmation of it is always desirable, more especi- 
ally when trade reformers desire to gain some notoriety by 
stating that our commercial position is in a condition of decay. 

small improvement in the agricultural position has had the 
effect of giving some stimulus to the home trade, and if this 
should be the effect arising out of an only moderately good 
agricultural season, we may certainly anticipate a great revival 
should the next harvest promise to be abundant, and if such a 
result should be attained. Exception may, perhaps, be taken 
to the statement that the agricultural position has improved; 
but it could never be contended that one tolerably favorable 
season would remedy all the trouble which five bad seasons 
have brought about. Wheat is still from 8s. to 10s. per 
quarter dearer than at this time last year; hay commands high 
prices ; fruit has sold well; hops command their full value; 
and there is an abundance of roots in all directions. These are 
facts, but unfortunately some reduction has to be made: for 
the diminished cultivation of certain crops, but chiefly of 
cereals, caused by the number of farms which have been vacant, 
or which have been ill-cultivated. A little prosperity will, 
however, soon attract capital and labor, more especially as 
landiords are naturally far from willing either to farm their 
land themselves or to allow them to remain uncultivated. 
Farms are now to be obtained on reasonable terms, and with 
favorable seasons they should soon be made to pay. 

Gold has continued in-demand for export, but chiefly for 
Vienna and Egypt. A few moderate parcels have been re- 
ceived from Paris, but the Bank of England has been a loser 
on balance. A considerable amount of coin has also been sent 
to Scotland and other parts of the Kingdom, and these may 
be expected to return; but the process may be slower than 
usual, as the improved condition of our commerce will necessi- 
tate the circulation of a larger amount of coin in connection 
with the payment of increased wages. The better trade de- 
mand for money, which promises to be permanent, is obviously 
not calculated to produce spasmodic changes in the money 
market. It is entirely different to a speculative demand, which 
can be somewhat speedily checked, and hence it may be 
inferred that the period of very cheap money has ter- 
minated. The directors of the Bank of England have made 
no change this week in their rates uf discount and none was 
anticipated, but the money market has been decidedly firm 
in tone, and the open market quotation is now 4% per cents 
against an official minimum of 5 per cert. {The value of 


money, it is anticipated, will remain stationary as far as the 
Bank rate is concerned, but the “outside” rate is expected to. 
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ereep up to close upon the official minimum, and as an 
anomaly in the money market will then have disappeared, it 
is hoped that the present value of money will have the effect 
of maintaining our supply of gold at at least the present 
amount. It must nevertheless be borne in mind that the 
reserve of notes and coin held by the Bank is somewhat under 
£10,000,000; that the proportion of reserve to liabilities is only 
32 per cent; and that, as far as the public are aware, the 
Bank’s position has not improved since Wednesday evening, 
when the last return was made up. There is consequently 
still some uncertainty existing, and the development of events 
is watched with considerable interest. The following are the 
present quotations for money : 


Per cent. | Open market rates— Per cen’. 
a ites tininmines 3 4 months’ bank bills..... 4144 @13, 
Open-market rates— 6 months’ bank bills..... 414013, 
0 and 60 days’ bills..... 419; 4&6months’ trade bills. 505% 

3 months’ bills........... ale 


The following rates of interest are allowed by the joint-stock 
banks and discount houses for deposits : 


Per cent. 

EE ED OI EE sishestieidasanatntin 3lo 
TEAL EERIE s caiiecibhaemmaaicaih ah 3g 
do with notice of withdrawal. ....................- 3% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 male twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 

















1881. 1880. 1879. 1878. 
Circulation, excluding F £ £ £ 
bank post bills...... wy 905, 174 27,282,580 28,839,769 29.836,830 
Public deposits. ...... 4, 696,17 5, ‘315, 988 5,077, 552 3,156,132 
Other deposits ...... 26,010, 787 26. 794,525 33,676,097 27,321,433 
Governm’t securities. 16,766,675 17,165 ‘070 19,370,528 16,937,672 
Other securities ...... 21,6 58,580 1 7,556,465 17,771,748 23,024,358 
Res’ve of notes&coin. 9,918,508 15,328,742 19,591, (0.42 "g'517, 315 
Coin and bullion in 
both departments.. 21,074,343 27,611,322 33,430,802 23,354,145 
Proportion of reserve 
to liabilities ........ ee ee a Ee 
i casecees cece gt 22 p. ¢ 2 p. ¢. 6 p. ¢ 
ti itrchh sheneee 9 9S 977, 94 
Eng. wheat, av. _. 46s. 9d 4is. 0a 48s. 8d. 398. 9a 
Mid. Upiand cotton.. 67ed. 6%d Glligd 61ed 
Ne. 40 Mule twist.. lp 919d. 


10%d. 10404. Ged. 
Clear’g-house return. 103,474,000 93,374,000 103,031,000 102,827,000 


The following are the current rates for money at the princi- 
pal foreign centres : 














Bank Open Bank Open 
rate. market. rate. market 
Pr. ct. Pr. ct Pr.ct Pr. ct. 
EP 4 3%@4 Madrid & other 
Brussels......... 41g 4\4 Spanish cities 4 5 
Amsterdam ..... 4 3% | S8t. Petersburg... 6 5lg 
i 5 4% Gemeva.......... 31g 31g 
‘rankfort.... ... a 45, TTT 4 4 
V TN aaa aie ‘ 4% | Copenhagen..... 31g 31g 





The silver market has been somewhat irregular during the 
week. At one period 524d. was obtained for fine bars; but the 
quotation has since declined to 52d. per ounce. Mexiean dol- 
lars, after realizing 5144d., are now quoted at 51d. per ounce. 
£350,000 in India Council bills were offered at the Bank of 
England on Wednesday, and tenders at ls. 7 15-16d. were 
entertained in full. The whole amount was not, however, dis- 
posed of. 

The stock markets have been very firm during the week, and 
they close with a good appearance, especially for British, 
Canadian and American railroad securities. The arrest of Mr. 
Parnell and the affairs of Egypt do not seem to have exercised 
much infiuence. Business yesterday and to-day has been 
greatly interrupted by a gale of unusual severity, telegraphic 
communication between London and the outside world having 
been almost entirely suspended. 

The quarterly meeting of the iron trade held at Birmingham 
on Thursday was one of the most animated held for some time 
past. The industry was well represented, and the attendance 
from Barrow, Cleveland and South Wales was above the aver- 
age. Merchants and buyers also assembled in considerable force, 
much interest being manifested with regard to the tendency of 
prices. Producers, it was stated, were well booked forward till 
the end of November. The Board of Trade returns show that 
the total exports in September were 376,517 tons, against 297,013 
tons, and in the nine months, 2,822,417 tons, against 3,002,- 
498 tons last year. 

The value of wheat has during the last few days had a down- 
ward tendency. In order to effect sales holders have had to 
submit to a slight reduction in prices; but the fall in the quo- 
tations has not been important. The collapse amongst a few 
speculators in the United States has had some effect, as larger 
supplies of produce are expected to come forward; but the 
trade is by no means in a depressed state. The weather has 





——— 
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continued favorable for autumn work, both as regards the 
raising of the root crops and for ploughing and sowing. 

The fourth series of London sales of colonial wool will com- 
mence on Tuesday, the 22nd November. The total quantities 
available for sale will probably amount to 120,000 bales, 40,000 
bales Cape and 80,000 bales Australian, the latter including 
21,000 baies of the new clip, viz.—8,000_bales Port Philip, 7,000 
baies Sidney and 6,000 bales Adelaide. Since the close of last 
series there has been a little inquiry, and some sales have been 
made at closing rates. 

The new season’s opening sale was held at Melbourne on 
Wednesday. According to telegraphic advices only small 
parcels were sold, prices for grease ruling 34d. per Ib. below last 
season’s opening rates. The new clip is described as in better 
condition than last year. 

During the week ended October 8 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 60,864 quarters, against 50,119 quarters last year 
and 19,361 quarters in 1879; the estimate for the whole king- 
dom being 243,500 quarters, against 200,500 quarters and 
77,500 quarters. Since harvest the sales in the 150 principal 
markets have been 270,885 quarters, against 253,507 quarters 
and 109,896 quarters, the estimate for the whole kingdom. being 
1,083,540 quarters, against 1,014,100 quarters last year and 
439,600 quarters in 1879. Without reckoning the supplies of 
produce furnished ex-granary at the commencement of the 
season, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since 











harvest. The visible supply of wheat in the United States is 
also given: 
1881. 1880. 1879. 1878. 
[Imports of wheat.cwt. 8.921,377 10,643,319 9,985,993 7,594,454 
Imports of flour..... . 1,627, '919 1,473,193 1,452,311 860,759 
Sales of anEogrews 
eae 4,695,310 4,391,000 1,895,300 7,010,500 
Ts cconeghrennoad 15,241,606 16,507,512 13,333,609 15,465,713 
Deduct exports of 
wheat and flour..... 186,486 213,001 178,892 401,571 
EE. .cnncscesese 15,058,120 16,294,511 13,154,717 15,064,142 
Av’ge price of English 
wheatfor season(qr.) 50s. 9d. 41s. 5d. 47s. 8d. 42:. 11d. 
—— supply - wheat 
n the U. 8.... Dush.19,500,000 14,400,000 20,787,000 ......... 


row jathinatens return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during ,the first seven weeks of the season, compared with the 
corresponding period in the three previous seasons. 





















































IMPORTS. 
1881. 1880. 1879. 1878. 
ewt. 8,921,377 10,643,319 9,955,998 7,594,454 
DE seecewessseccecss 1,675,703 1,639,078 2,007,441 2,085,327 
SG TELE PORES AS 1,964,875 1,943,646 2,234,828 1,345,182 
RR Spee en 102,804 186,614 62,641 228,737 
Se 301,260 206,742 343,330 201,397 
Pt Gh. cncensoseus 4,281,409 6,311,197 ,363,93 5,450,658 
Piieececcoocececoouess 1 627, 919 1,473,193 1 "452,311 860,759 
EXPORTS. 
81. 1880. 1879 1878, 
nunca naninuiiil cwt. 119,491 192,535 153,090 388224 
TE REE 7.067 1,563 3,459 11,123 
EERE OR 19,675 18,9¢ 1,807 10,221 
ihe TE IN 7,801 15,850 13,40 2,842 
Beans ..........----+--- 7,728 7,012 3,2 6 
Indian corn............ 36,809 35,028 236,594 44,691 
itiibieicoaieondteu 16,995 20,466 5,802 13, '347 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending October 28: 
































London. Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per 0Z.......... d.| 5113,¢) 517%, 517g | 51% 517%, 51% 
Consols for money....... 9815136] 9911g¢ | 9931¢ | 993ig | 99316 | 99916 
Consols for account. .... 99116 9938 | 9931¢ | 95346 } 995 99516 
Fr’ch rentes (in Paris) fr.|84°422184°20 |84°05° |94'12%2184-1349181'35 
U. 8. Scents . into 349s/104 10414 110414 |1l04¥g |1042%2 {104% 
U. 8. 419s of 1891.... L16%q |1L164g |116% [116% {11640 {116% 
U. 8. 48 of 1907 se. ieee dal L19% [119% j|LIOM [119% [119% [119% 
Erie, common stock..... 455g | 4558 | 157% 51a | 46% | 451536 
fllinois —- ieonensuiall 134% [134% {135 134% {135 34g 
ene bo en eedeii eieaceliil 6744 | 6738 | 6719 | 6756 | 68% | 6842 
Philadelphia & Reading.| 34. | 3419 | 35 3449 | 35% | 35% 
New York Central....... 141% {142 143 142% |143% /|144 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
8. d &. d. 8. d, 8. d. 8. d. 8. d. 
Flour (ex. State. -100 Ib. 14 9 114 9 |14 9 |14 9 114 9 |14 9 
Wheat, No. 1, wh. il O j11 O |11 O [11 O |1L O [1011 
Wintar, We ” “ 10 7 {10 7 110 6 |10 6 }10 5 [10 5 
cr, West. 0 13. 111 3 111 3 fil 2 ll 2 fll 2 
PA ae West. “ 5 11%) 5 1L%2] 511%) 51149) 51139) 511% 
Pork, West. mess. -@bbi.j79 O |79 O {79 O |79 O {79 O |79 O 
Bacon, long clear, new..|49 0 |49 0 |49 Uv [49 O |49 O |49 O 
Beef, pr. mess, new, @tc.|95 0 195 0 195 O [94 O 94 O [94 O 
Lard. prime West. # cwt.|59 6 Be 6 [39 3 [59 oO BS 0 oe 6 
Cheese, Am. somes. new]57 0 |58 O |58 O j|58 6 |58 6 [58 6 
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Commercial and Miscellaneous Hews. 
—NarionAL BANKS.—The following national banks were organ- 
ized last week. 


s itizens’ National Bank of Xenia, Ohio. Authorized capital. 
2,579— roe 000 | paid-in capital, $60,000. Joseph W. King, Presi- 





ent; W. R. McGerry, Cashier. 

=76—The First National Bauk of Owensboro, Ky. Avthorized capital, 

2,0/0— "137,000; paid-in capital, $137,900. Richard H. Taylor, 
President; Phil. T. Watkins, Cashier. 
9.577—The Citizens’ National Bank of Manefieid, Ohio. Authorized 

“i capital, $100,000; paid-in capital, $50,000. George F. Car- 

yenter, President; 8. A. Jennings, Cashier. . 
2.578—The First National Bank of Jamestown, Dakota Territory. 
= Authorized capital, $50,000. Robert E. Wallace, President; 
Ada Irvin, Cashier, _ ; : 
2.579—The Charles City National Bank, Iowa. Authorized capital, 
$50,000. J. P. Taylor, President; 8. F. Farnham, Cashier. 
2.580—The James River National Bank of Jamestown, Dakota. Author- 
, ized capital, $65,000. Edward P. Wells, President; Walter W. 
Dudley, Cashier. ; 

ImporTSs AND EXpoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $10,214,552, against $8,411,665 the pre- 
ceding week and $7,958,193 two weeks previous. The exports 
for the week ended Oct. 25 amounted to $6,590,674, against 
$7,164,162 last week and $5,536,912 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 20 and for the week ending (for genera) 


merchandise) Oct. 21; also totals since January 1: 
FOREIGN [IMPORTS AT New YORK. 




















For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $1,155,107} 81,776,894) $1,837,288 $2,299,234 
Gen’! mer’dise 4,403,409 6,021,423 7,502,377 7,915,318 
a $5,563,516| $7,798,317) $9,339,665) $10,214,552 
Since Jan. 1 
Dry Goods...... $65,256,254] $78,953,699|$108,048,035| $94,472,875 
Gen’! mer’dise 172,460.091) 189,563,901) 298,273,131] 263,267,696 
a 4237.716.3435/}$268.517.600/$406.321.186)4357.740,A71L 











In our report of the dry goods trade will be found the imporis 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending Oct. 25, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 





———— 























1878. 1879. 1880. 1881. 
Forthe week...| $5,696.537| $7,910,906) #8,324,715| %6,590,.674 
Prev. reported..| 282,942,869) 278,794,659| 333,496,921| 312,629,061 
Total s’ce Jan. 1)4288.639,1 0614286,705,5651434 1 ,821.636]'319,219,735 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 22 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































eid Exports. Imports. 
0 . 

Week. Since Jan. 1 Week. Since Jan. 1 
Great Britain .......... SE $68,160)$1,397,902/$32,111,042 
i Mikado. "wanes"... bec 158,260} 3.893,671 
ICE, a aR. 6,500 717,254| 8,486,307 
ES ET 2,000 166,103] 1,793,896 
ET ES RRNEI P aN 2 10,000 263,290 
SS eee eS 243.706 28,441 683,582 
All other countries..... 1,000 ee. ”° ween 1,724,939 
Tetal 1881......... $1,000 $422,441/$2,477,960/ $48,956,827 
Total 1880......... 1,100} 2,164,123! 6,165,321! 42,168,395 
ei 2,055,738! 4,798,244) 48,643,192 
Great B oo $102,380] $8,191,516} ¢& | $210,425 
reat Britain .......... 102, c ') i. 210,42: 
a ee ae 63,000} 369,850| _—....... 20,065 
RY NA TRE ase of 270,809 11,120 71,509 
MMOD ccccccesccocl  eseere 10,204 ,200 710,419 
deen’ - "ate |! Nee 35,460} 1,114,985 
South America......... 14,107 38,444 ,133 147,662 
Othercountries.....) ..... | ei * 21.761 
Total 1881......... $179,457| $8,710,619/ $57,913) $2,296,526 
Total 1880......... 316,707) 4,622,313 73,227; 4,140,041 
Total 1879......... 80.685; 10.989.331 149,143 6,875.890 





Of the above imports for the week in 1881, $367,869 were 
American gold coin and $22,446 American silver coin. Of the 
exports for the same time, $1,000 were American gold coin. 


Portland & Rochester.—The bondholders of this road, who 
have ey the property through a strict foreclosure, met in 
Portland, Me., October 25, and organized under the same name. 
The capital stock of the new company is $600,000. The mort- 
gage foreclosed is the first mortgage for $350,000, and does not 

isturb the first lien for $700,000 held by the city of Portland. 


Richmond & Danville.—A Richmond, Va., special to Kier- 
han says: *‘* The board of directorsof the Richmond & Dan- 
ville Railroad met here and adopted the policy of quar- 
terly dividends on the stock of the company. ‘he business for 
the year ending September 30 shows net profits over operating 
expenses and all fixed charges of over 10 per cent on the capital 

of the company. A quarterly dividend of 2 per cent was 
declared, payable Nov. 15 next.” 
exas & Pacific.—The length of the Texas & Pacific Rail- 
7 on January 1, 1882, will be 1,570 miles, extending from 
Aa Orleans, by way of Shreveport, to El Paso; from Fort 
orth, by way of Sherman, to Texarkana, and from Marshall 
to Texarkana. The end of the track is now 120 miles from El 
vbr + Fagen will connect with the Southern Pacific, which is now 
nilding southward, by the latter part of November. From 
reveport regular traias will commence running on the New 
Orleans  Pacifié October 20. 
whole system, 


when completed, will be about $20,000 


The iwsue of stock’ on the’ 





per mile. The bonded indebtedness of the New Orleans 
acific is represented by 6 per cent forty-year bonds, issued at 
the rate of $20,000 per mile—a first and only lien on the road 
and ye and on the land grant of the company, consist- 
ing of 1,500,000 acres of valuable land. The first mortgage or 
construction bonds of the Texas & Pacific Railway Company are 
issued at the rate of $25,000 per mile, bearing 6 per cent, hav- 
ing forty years to run, except those on the Rio Grande 
Division. which have fifty years to run. The bonds of this 
latter division are also a first lien on the lands acquired in 
building this division. The income bonds of the company are a 
first lien on lands acquired by building the road east of Fort 
Worth, issued at the rate of $17,000 per mile, limited to a total 
issue of $8,908,000. The land grant amounts to 4,800,000 acres, 
most of it located west of Fort Worth.—Chicago Tribune. 


--THE TEHUANTEPEC RaiLroap.—The New York TJimes states 
that a meeting of the stockholders of the Tehuantepec Inter- 
Ocean Railroad Company was held in the company’s office, at 
Pittsfield, Mass, Wednesday, October 19. The election of 
directors was postponed till November 10, with the intention of 
increasing the number, and identifying with the management 
several prominent capitalists, who have become stockholders. 
The statement of the President, Edward Learned, showed that 
about 150 well-known railroad and business men have subscribed 
for about $2,000,000 of stock, of which over $1,500,000 has been 
paid in; that 40 miles on the Gulf end of the road are nearly 
completed, and are to be in running order in December ; that 
progress has been made in preparing the Gulf harbor, and 
that, on the Pacific side, a large amount of grading has been 
done. Nine thousand tons of steel rails have been bought in 
Liverpool, of which 5,000 tons have been delivered, 2,000 tons 
are en route, and 2,000 tons are on the wharf in Liverpool. 
The disbursements amount to $1,400,000, and it is expected that 
the road will be open from the Gulf to the Pacific within two 
years. The total cost is estimated at $7,000,000, and the 
Mexican subsidy, which is a gratuity, will reach about $2,000,- 
000. Of the $6,000,000 of first mortgage 7 per cent bonds 
about $700,000 have been issued. 


—The sale of preferred treasury stock of the North Horn 
Silver Mining Company, an advertisement of which appears ia 
another column, will commend itself to the attention of invest- 
ors. The property of the company is situated on the famous 
Horn Silver ledge, which is now considered by the best author- 
ities the richest silver bearing vein in the world. Experts who 
have examined the North Horn Silver property express the 
belief that with development it will rival its neighbor in the 
production of the precious metal. This development will be 
carried forward rapidly, with the most approved appliances, as 
soon as sufficient funds for the purpose have been secured from 
the sale of stock. An advantage which this treasury stock pos- 
sesses over every other mining stock now on the American 
market is the assurance of interest to holders during the time 
the mines are being developed, and of an extra profit long after 
they shall have arrived at the dividend-bearing stage. The 
Mutual Trust Company of New York guarantees the payment 
of 15 cents per share yearly, for six years, to the holders of 
this treasury stock, or more than 7 per cent on the price at 
which the stock is now offered. 
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BANKING DEPARTMENT. 


Office of FISK & HATCH, 
No. 5 NASSAU STREET, 
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NEw YORK, 1881. 


In answer to numerous letters of inquiry as to the terms on which we 
receive deposit accounts of banks, bankers, business firms and indiv” 
iduals, we issue this circular for the general information of those who 
may desire to open accounts with a private banking heuse in this city. 

We ‘are prepared, on the terms mentioned below, to receive the 
accounts of responsible parties in good standing. 

1. Except in case of banks, savings banks, or other well-known corpor- 
ations, or of individuals or firms whose character and standing are 
already known to us, we require satisfactory references before opening 
an account. - 

2. We allow interest at the rate of 3 per cent per annun on the average 
montiily balances when the same amount to $1,000 or over. On ac- 
counts averaging less than $1,000 for the month we allow no interest. 

3. We render accounts current, and credit interest as above, on the 
last day of cach month. 

4. For parties keeping regular deposit accounts with us we collect 
and credit United States, railroad and other coupons and dividends 


payable in this city, without charge; make careful inquiries and give 
the best information we can obtain respecting investments or other 
matters of financial interest to them; and in general serve their interests 
in any way in which we can be of use to them in our liue of business. 

5. We do not discount or buy commercial paper, but are at all times 

repared to make advances to customers and correspondents on U.S 
Donde or other first-class and marketable securities. 

6. All deposits are subject to check at sight without notice. 


re 


One of our firm ia a member of the New York Stock Exchange, and we 
ve particular attention to orders by mail, ——— h or in person for 
e purchase or sale of Bonds and Stocks on Commission. 

We continue to buy and sell direct, without commission, all issues 
and denominations of United States Bonds for immediate delivery at 
current market rates, and make exchanges for National Banks in the 
Banking Department at Washington, without trouble to them. 

. Our * Memoranda Concerning Government Bonds” will be sent post- 
paid on application. : wont & WA 
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The Baukers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced: 





~~ 
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Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Railroads, - 
a a ns ews eibin $4 Nov. 15/Oct. 28 to ———- 
Boston & Providence ............. bas § Novy. 1 (Oct. 21 to 
Columbia & Greenville pref.. .... 6 Dec. ee ee ee 
Evansville & Terre Haute ........ oe Sar Nov. 6 to Nov. 19 
FF EEE ES $4 Nov. 1:0ct. 25 to —-— 
anchester & Lawrence.......... 5 Nov. 1/Oct. 19 ta —-—— 
New York Prov. & Boston (quar.) 2 ‘Noy. 10:\Nov. 2 to Nov. 10 
Richmond & Danville (quar.).....| 2 ‘Noy. 15\)Nov. 10 to Nov. 15 
Banks, | 
<< cabs cnnceeen tes 314g Nov. 1,-O0ct. 23 toNov. 1 
ESE IE SG ES 3 iNovy. 10ct. 22 toNoyv. 2 
National Bank State of New York) 342 \Nov. 10,O0ct. 31 to Nov. 11 
te a RE 5  |Nov. 1/Oct. 26 to Oct. 31 
Sa SaaS > Me” “Wien ct ccucobedivandaes 
Miscellaneous. 
Iowa Railroad Land (quar.) ...... $1 Nov. | Re eee em | ‘ 
Iron Steamboat Company......... 5 Noy. L5\Nov. 2 toDec. 2 








NEW YORK, FRIDAY, OCTOBER 28, 1881—5 P. M. 
The Money Market and Financial Situation.—There was 
further progress made in the direction of substantial improve- 
ment this week in the various Wall Street markets, owing to a 
number of causes, but more particularly to the settlement of the 
question of a successor to Secretary Windom, the advance in 
railroad fares and freights, and the increased ease in money. 


The nomination and prompt confirmation by the Senate of ex-/ 





| 
| 


Governor Morgan to the Secretaryship of the Treasury was | 


very favorably received in financial circles, consequent upon his 


well-known fitness for the position, and his final refusal to— 


accept that office checked temporarily the improving tendency 


of affairs; but the disappointment afterwards wore off when | 
Judge Folger was selected, who, although lacking the financial | 
experience of Mr. Morgan, was looked upon as a man who will . 


administer the finances with integrity and discretion, his former 
position at this port as Assistant Treasurer having given him an 
insight into the workings of the office. 

The general course of the stock market during the week was 
towards higher prices, and the closing quotations this afternoon 
show a marked advance over those of last Friday, although 
there have been periods of weakness in the interim. The up- 
ward movement was led by the trunk lines, especially the Van- 


In domestic exchange the following were the rates on New York’ 


| at the undermentioned cities to-day: Savannah, buying at off, 


selling at par to 4% on; Charleston, buying 4@*% dis.; selling par 
@1-5 dis.; New Orleans, commercial 25@50 dis., bank 100 prem. 
Chicago, par; Boston, par to 10 premium. . o 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers : 





ee 


October 28. Sixty Days. Demand, 








Prime bankers’ sterling bills on London.) 480%@4 819 | 48;i%@4 Bly 
Prime commercial ............-..--.- ----| 480 @4 8010 | 4 %31904 84 

Documentary commercial .............-- 4 799 @4 80 483 @483% 
EE ceeded anhennagndegenene divi 5 264@5 2433 | 5 2lya5 19% 
Amsterdam (guilders) ..........-- ---.-- 39°8@ 39% 3973@ 40g 








Frankfort or Bremen(reichmarks). -... -. Jt @ Oty 95 @ 95% 


—, 


United States Bends.—There has been an active demand 
for government bonds, by far the largest transactions, however, 
being in the continued 5s, which have been taken freely by the 
national banks for the purpose of increasing their circulation 
on the one hand, and for deposit in the Bank Department op 
the other, to replace the continued 6s now there, which latter 
are being called in or purchased by the Treasury. Some of the 
Eastern savings banks were also large buyers of these 5s, and 
they sold up to 102 at the close, on a continued active demand 
and only small offerings. The Treasury on Monday purchased 
$2,000,000 continued bends at the New York office, which com. 
pleted the October programme. 

The closing prices at the New York Board have been as follows: 



































Interest! Oct. | Oct. | Oct. | Oct. | Oct, | Oct 

Periods} 22. | 24. | 25. | 26. | 27. | 28. 

| 6s, continued at 319..\J. & J.| 100%) 101, | 101%,*1007/*100% 101 
| 58, continued at 319... Q.-Feb.| 10148) 10138) 101 5g) 10153. 101%) 102 
41gs, 1891........reg.'\Q.-Mar. (*1127%|'1127% 113 113 |*112% 113 
419s, 1891...... coup. '|Q.-Mar. |*11278/*1127,*1127%, *11278)*1127%)*112% 
* ae reg.'Q.-Jan. *116 116 | A1G%¢e 116 ‘116 1 |*116 
ih, Gale sac eene coup. Q.-Jan.| 116 | 1161g*116 |*116 (|*116 “116 
6s, eur’cy, 1895..re . & J.\*130 "130 130 *130_ |*130_ |*130 
6s, cur’cy, 1896..reg.\J. & J. *13019|*13019 “130% "13019 *130%o *130% 
6s, cur’cy, 1897..reg.\J. & J.\<131 (*131) 713i = [*1SL (*131%)*131 
6s, cur’cy, 1898..reg.|\J. & J.)*13l%e*131L9*132 [*1S2 |*132 "132 
és, our’cy, 1899..reg.\J. & J.*133 |*133 (*133 [133 [*134 |*133 











* This is the price bid at the morning board; no sa/e was made. 


State and Railroad Bonds.—The upward movement in 
the Arkansas bonds was resumed early in the week, and a far- 
ther advance in prices was recorded ; but a re-action afterwards 


set in, and dulness prevailed. There was no other noteworthy 


derbilt shares, which were taken quite freely for the long. 


account, and also to cover short contracts, on the advanee in pas- 
senger fares and freight rates by the Baltimore & Ohio and 
Pennsylvania roads, a movement which was subsequently fol- 


lowed to some extent by the New York Central, the Lake Shore | 


and the Michigan Central. The Vanderbilt stocks were also. 
strengthened by reports that Mr. Vanderbilt was likely to ob- 


tain control of the New York Pennsylvania & Ohio Road. 


he money market on some days showed a hardening ten- | 


dency, and call loans were firm at 5@6 per cent, and in a few 
instances a slight commission in addition to legal interest was 
paid ; but toward the close an easier feeling prevailed, and 


money was accessible to Stock Exchange borrowers at 4 per cent | 
and under. Time loans have also been easier, and can now be_ 


had at 6 per cent. Prime commercial paper was quoted at 6@ | 


636 per cent. 


The Bank of England statement on Thursday showed a loss ! 


of £16,000 in gold, but the reserve was 37 15-16 per cent, against 


feature in the market. 

In railroad bonds the business was very moderate outside of 
a few speculative issues. The market throughout, however, was 
very firm, with an improving tendency at the close. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. | Bonds. 
1 Citizens’ Gasl’t of Bk’lyn 50 | $1,000 Phila. & Read. RR. 7s, 
| 


60 Metropo!). Gasi’t of BkK’lyn 68 con. reg., due 1893 ....... 665: 
110 Day. & Mich. RR., pref., | 4,200 Phila. & Read. RR. 6s, 
guar. 8 per cent......... 135}. | certs. of indebt., con., due ‘ 
132 Kuickerbocker Fire Ins.. 65 | 1ssvz. July, 18-0, cps. on 65 
60 Farragut Fire Ins........ 123 | 6,000 Citizens’ Gaslight of 
20 Sterling Fire Ins.... ..... O81, | Brooklyn 7s, sink’g fund, % 
253 Manufacturers’ National | me LOGO. ..... 02.00% <ones ee 
Bank of Brooklyn....... 119 1,300 City of Muscatine, 
27 St. Nicholas Nat. Bank...113 Iowa, Gs, redemp. & re- 
f * & "YRC gERE 460 newal, due 1898 ........-.. 964 
1 Peoples’ Gasl’t of Bk’lyn. 37 | 1,000 New Haven & North- 
| 200 Mechanics’ Nat. Bank. ...148149 | ampton RR. 7s, reg. coup., | 
1N. Y. Historial Society St Bs n0<nc0e eanccusent 125 
Publication Fund...for $30 3,000 Peoples’ Gaslight of 
5 N. Y. Gaslight Co....... x104 Br’klyn 1st 7s, due 1897. 106% 
20 Star Fire Ins........ ..... 91 2,200 Peoples’ Gaslight Co. 
30 Standard Fire Ins........ 130 of Brooklyn 6s. due 1900. 91% 
15 New York Fire Ins....... 115 1,000 Hartem River & Port- 
BO BRP PO BO. ce cones cees 90 chester RR. 7s, reg., due 
20 Globe Fire Ins............ 130 1903, guaranteed......... 13244 
40 Howard Fire Ins...... —_* 4,000 Graud St. Prospect Pk. : 
28 Knickerbocker Ice Co.... 9842 & Flatbush RR. of Bk’lyn _. 
1st 7s, due 1890. ...104 and int. 





Railroad and Miscellaneous Stocks.—The stock market, as 


3556 the previous week; the discount rate remains at 5 per cent. | before mentioned, was higher, and closed at an advance of 1 to 
The Bank of France gained 5,400,000 francs gold and lost| 7 per cent. The greatest improvement was in the elevated 


2,075,006 frances silver. : 
The last statement of the New York City Clearing-Honse 


j 
| 
| 


shares, the trunk lines and the coal stocks. The movements in 
the market have greatly mystified speculators, who are at a loss 


banks, issued Oct. 22, showed a large increase in reserves, and | to understand whether Mr. Vanderbilt is really buying his own 
there is now a surplus of $1,907,275 above the 25 per cent _ stocks, or whether some other operators are using his brokers 


eeteet by law, against $2,522,875 deficiency the previous | t 
wee 


The following table shows the changes from the previous week 
and a comparison with the two preceding years : 








1881. Differ'nces fr’m 1880. 1879. 
Oct, 22. previous week. Oct. 23. Oct. 25. 
Loans and dis. $311,310,500 Dec.#7.038,400 $317,043,300 $269,433,300 
Specie ........ 08,359,400 Ine. 3,552,200, 65,613,900) 27.682 600 
ulation...| 19,919,000 Inc. 22,900; 18,700,600; 22,448,700 


Net deposits .| 286,643,300 Dec. 3,375,000| 300,831,000] 231,668,000 
Legaltenders.| 15,202,700/Inc. 34,200] 13,159,300] 30,151,700 


Legal reserve.| $71.660,825 Dec. $843,750! $75,207,750) $57,947, 





000 
Reserve held.| 73,568,100/[nc . 3,586,400} 78,773,200) 57,834,300 





Surplus....... $1,907,275, Inc .$4,430,150 $3,565,450 def. $82,700 











_Exchange.—The foreign exchange market was firm and 
higher, with actual business at the close at 4 8034@4 81 for 
bankers’ 60 days sterling, 4 85@4 8544 for demand, 4 86@4 8644 
for cables and 4 79@4 80'4 for commercial. Prime Paris frances 
are 5 2674@5 255% for long and 5 264%4@5 205% for checks, and 
reichsmarks 94@94%¢ for 60 days and 95@95%% for demand. 





© convey such an impression to the general public. The advance 
in railroad fares and freights during the week does not, Mr. Van- 
derbilt stated in a published interview, terminate the war be- 
tween the trunk lines. It is believed, however, that paying rates 
will prevail with the closing of the canals. The rains and flood 
at the West have somewhat interfered with railway traffic in 
that section. f 

The elevated railroad shares advanced sharply and for a time 
were quite prominent in the dealings, on the settlement of the 

uestions at issue. According to the agreement entered into, the 
New York Company is to receive a preference of 6 per cent if 
earned, and to be cumulative if not earned. The Metropolitan 
Company is to receive 6 pet cent if earned, and the Map attan 
the remainder. All claims by the New York and Metropolitan 
companies against the Manhattan Company are to be releas 
and the Manhattan is to abandon its claim of $13,000,000 ainst 
the other two companies. ‘The New York is to receive the m- 
terest and dividends on its bonds and stock due July 1 and 
October 1. The Manhattan Company was subsequently taken 
out of the hands of the Receivers. 

In the final dealings, stocks generally were strong at the 
highest prices of the week. | 
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" RANGE IN PRICES AT THE N. ¥. STOCK EXCHANGE FOR THE WEEK, 































i 
AND SINCE JAN. 1, 








STOCKS. DAILY HIGHEST AND LOWEST PRICES. | Sales of [Range Since Jan, 1, 1381, | or ven, 
Sacuraay, { Monda » | Tuesda Wednesday, Thursda the Week POS pas 
‘ ’ ’ y, Frida ’ 
Oct. 22° Oct. 24. Oct. 25. Oct. 26. Oct. 27, Oct. 28° | Shares. Lowest. | Highest. | Low. High 
BAILR@ADS. 4125 135 | AOI HA ese. PR eee: 
Albany & Susquehanna......... - ih Be tds Detcadeane, Coe re OE 120 Jan. 5 13 
Petecaiooin) ~ pip Diep Gi Mak jet Dettendaes Race keene Core eee Sas “gase] cease. | - 5131 May 16/1 
Boston « N Y. Air wig oo ne cae aa Phew Ww MP Prtinine | heya, tegen h eee Cee RNS 26} 36% 100 78% Oct. 13) 30 Oct 13 sence — 
Pittsburg & Western... .....> "777° Srsenth-neteelh esata ddcagh Gg. TT] * 84 sesunel ‘aanses cncaael a. Pr. 4) flJe July 13) 37°77} @] 
Burlingion Cedar Rapids & No. . AGE Of Breteiepees MES eeeeel #789 ooo "| agin BT” teides sean ie ios | 69 Bee ae Tike rete ae ‘ 
Gedar Falls & Mtiniesaias=---""| 39° 39%) “3” “Boi 58's “65% 69” “Goig) “GO? BE | “age “as 18.799 | 83% Oct. 12] 90 Jan’ 73] $9. | bis 
nae eg \ SSS PPE Beneettannes PME MER In ieyvanpan Senurakiane, fees 12 gy Ban. 18 40% June 20) 14 | 99 
. 33 5 = = Ka aaa! *t: “ee Ny ee nes ‘ . 5 J 23] 2: 
— o ser iebetes neiaeanae 93% Date oar oie get O4 *s! aon 965) 95 96 9544 96 93,818 | 821% Jai 4/12 Feb. 17 43 50% 
Chesapeake & Ohio........-777 7" 28% 284) gg og ® 93 7 *e 38 ° 29 pata 95 a 9643) 33,325 8012 Feb. 25 102% June1s) 63 97 lg 
Do 1st pref 40% 40%) 40% 403,| 4o: 40 1 el dort ce] “28, 29 450 | 20% Jan. 19 3’g May 14/ 15 | 253 
Do 2d pref....22} «2915 3014 29 * 9° “opie ‘ soe $3 “ “391! >t a* or 1.14e 32% Jan. 12) 4314 May 14]...... 36% 
Chicago & Alton. ess .-o 128 129 "| 129% 1294, 129 7239 | 30% 12914! 1291) 129711993, 130? 950/197 AuE. So 156 juny 34 99) tg 15938 
cago Burlington & Quincy..| 1363, 137” 1363; 137°°| 1367" ix 3351 13619 186k iBaE dei! cisse- oe an 40 Mar.22/153 Jan 117 /160 
Cucase & Eastern Illinois > slate eT eee $s 3466s ean a rest 0 — —s —s _" — Zo ye a —* a 17113 ISSN 
Ciicago Milwaukee & St. om ist - ia 108% 109 107% 108% 107% is ig 109% 107% 1083, 85,061 101 ly Fen, 25 129% Juve % 6649) 174 
. "| Joa. <4 Sses°° sos 455! 1938 jagz:| 129, 120, . SEE wesnee conven 330 11634 Oct, 12! ay 26] 9 
chicago & vigunpenas 128% 2h Hi” ies, 1ggnt 94°] 128% 12454) 134%, 135 Ages 1245] 30,850 |T17 * Bet 25/136 Jan 191 Sorel 
a Ett” Steees : DR > = ROne soe 8) cccese screse | de 150 /13]1 Feb. 26/1471, J: ‘ 
ghicago St New Ovtesis.-| 97°" gj] 47189 | 1540 13a 1 Tt | tay? gk} "900 [129 "* Rep. gid tga dam. 27/104 * 
Chicago St. Paul Minn. & Om__| 4] 41 41 433, 411, 411, 40% 41%) 413, “477; 41% 413 z-s7-> | 40 Jan. 4] 88 May 2 
. ‘ ‘ . ~ 4 0,900 | 363 29) | 
Cincinnati Sandusky & Cley opel _— no 102%! 101% 102% 142 ti aeie ie 102 102% 8,225 | 91 * Pele 25 109% Jan | Sethe aston 
Cleveland Col. Cin. & Ind..._”” 93'2 93%) 931g “943; 94° 94°] 94 94 puis i, ee 1,100 | 4115 Feb. “1 63% June 22]... 77 7)7"""*° 
Cleveland & Pittsburg quar... 40 | 158 ~ 138 1373 1373, 137% 1373,/*]33 139s 9R 2 88 =e 1371 5 fag =. 101% = - stke 
4 .C — x : 912 an< otatl 7 =. = ou" o 1. £ 2 + 
Danbury & Norval contra. vsendl 4l'g, 2144 21%) 21° “aia 20% 21%) 21 219] 21% 2173) 4,050 | 1835 Aug. 90/4 Ts May 20 "O18 
e Lack: j 3'9 128 | 1275, 19813) 196%; joel jose cccss-| =. 5s iosicl dunes ac: O° (ns May 12 
| aca Rio Grane & West. B32 - wih _— 126% 123% 126 '9 12714 126% 1279] 126% 1975, 263,350 1107 Jan 4/14, May. 9| oS 
Dubuqae & Sioux City. _.7"7*"” r Baye tse. « Bove 33 ry , 2% 83% 8253 835, 5,585 78% Oct. 12 113% June 
East Tennessee Va. & Ga." *” 14% 151, ig 15 145, 14%! 143, Ie | Vil “at 4 2Apr. 8 § Junel4 
, 4% 15 Ly 14% 215°) Jt 145) 18845] 13 Sept.22] 2 g 
Georgia RR. & Banking bree atl “aris | oo 2] 20m Boal a5 ABA! Ad ids 1,700} 25 Oct.'ti] 38 Aug @)-c7-[oc 
Hannibal & St. Joseph... -**”” 96 9645) 9615 “961; “9515 9635) “957° “ag” 96% “96%! “95%, DAT" 3: <6 285, Oct. 20/175 Aug.17/ 
‘ é : — os > « « 2'2 96 3,450 443 35 Se 
oS aie M3 113 | 1134 113%) 112 1793, 113% 113%! 2134 123%) 4'115 | 94% dam. 94 iar geptl1 
Tinoie a rexas Centrai.- 77777 a ee peepee Bomereteecas ee ee pitsetequanes See. ented onlay | — 81250 May 23 158 
filinois Central... 2.2.77" "77" a ee ee 1291, 1367 13035 180] 726u janr 9 O00 112" ev. <6)106 Jun 
rest., new.| 493° ‘g292| 230 180%) 527772 77777" 2¢ 0 8012 130%) 130% 13014 2,260 1194 Jan. 4/14615 May 9 
Keokuk & Dan a, West., new. eee Ae | 48S 48g) YG 12 18 vce] 31600) 88 Aug.14] aris May 4), 9959/1278 
0 pref mcntepis, eiecitertie: Scemehemees, Cente Pent diesale, eR ecu af Jan " 30% June 2 
Lake Erie & Western .._..”"**” 44%, 3) 464 4733! “46i,” 47 |7 46% 4713) “4732 wel wey cues] ook. —. an 56 Jan. 27 
7: 2 48 lo 8,250) 38lo Jan. 4] 65 
Jake FNOTO -nccnssenennn ron 19%! 119 3393) 348 129%) 118% 1219) 12143 1294! 13402 45 223,112 117 oa" 44 13338 June 3 
Louisiana & Missouri River 77” ow owetndi g.nce . . >| =a a 17250) 44 June 4] 63 * Tune 30 
ni) pref.... liek aia ste ot ST AOE Bde ere yada ones 16% am. 26 = — SO Qe ®, 
isvill N ER : . O60! “ae° “422 3.) “naz RGR | Saat Cacse] cocsce cece > = q ywlines2) 48 June23!_" 
Louisville Now Mine: & cas 93% 949,! 94°” “943; 93% 95 04% 95% 94% 94%, 21.54: 9 Feb. 25/1104 May 18 
MN sey ; 3: 33.) Koi. kK ot *t ms? ses 7) Ron? Cates: ol o ‘ 50 Oct. 27/1175 
Mamhatinn iieacs ea iearnepesig + ao O21, oT 52 543:' 5344 537%, 53 53% 67,404 1 RP ewe 9| 5 Oot a 
Marietta & Cincinnati, ist pret 19 19%] 18% 187,| 19 26%) *1 - oe 1810 = oe IP) 39% May 2¢ 
tii ne se... a. oe oe... te aed ee Manes ee» ’ : Jan “ 2: May 
Memphis « Charleston." P'°!- Ls Bnd a i peatetees Sect 1 ome “4t00| 48 Jan 2, 15 May 2 
: ys SP Sige Seems ag OP ee re aR "eb. as ‘ 
Mich politan Elevated ishedens 30% 91% 8819 90%} 83 92 | 20% 93 | 914 “95 35,075 | 77% Sent S128 rene i 
Milwaukee L. Sh. & West.. pret 60% 51%! 50% 50% $2 91%) 91% 92% 92° Haz) 352079 6 Oct. 6/1261 Jan. 20 
Milwaukee & Northern.._' tae ° O'z 50 8} 50 —s 50 504, 50 514, 30 ; sane 22) 64% June 2)......).....* 
rs a P meri] 8 9q gaOia} (40% 4684) “8885 “Goi “gas Zoe| maces ae'| ree et 80 z May 20) 5¢ ‘ 27 TOPS, TBS 
Missouri Peaiae een 104! 1002 1007 Oeil 732.2 40% Doit 40% 40% 41") “4013 “407 30,949 | 36% Oct “¢ 54 May 21 
Mobile & Ohio ..7_7777"777777---- 373° 377 3760 105% 108%, 10544 10625, 10514 10614} 105g 106 10,990 | 85 ~ Jan. 28 114%) June 14]... |. 
Morris & Essex. ."*‘"""*~*” a 224° 125 ° 125 ° 135°" ibe" ome BBX! 374 38 M4 37% S545 | 1814 Feb. 26 39% June 23 
Nashville Chattanooga & St. Li] “"" **° 83 ly " ae = ~~ + et "3°" “887° rane = Feng write sme 3/1 
‘ - 2) 5 = € y sae * So0c-° < ‘ . ‘ : 2 ‘ * 
Kew York Central & Hudson .- 136 te 1375, 137 138 | 137 138%) 137 139%) 139i 140%! 1385, 139%) 102,950 /1353, Oct 18/192 5 a 133 1158 
Now York Lake Erie & Wesi._| “a3ot 109% 437 120%) 110 110 | 1085, 10: | 110 110%) 1013 109%) | 6°786 | 82 Aug. 25/1301 Feb. 15/109 
Do pref.| 87a! ga" o A4%) 43% 44% aoe 4a%| 44 (45 | 44> 4531 16gs50 413; July 26] 527% Jan. 151 30 
New York New Haven & Hart. ada riled lbpmbindenee *174 We" 87 4 ie Otten mended 88 woo 1,02 80g July 2 95 Jan. 10 47 
New York Ontario & Western 321, 337, 3335 34i 323 dat: Wl OPO rER a A. By ee = {164% Mar.25/190 Junel3 155 
° pref. ~ 4 33% 323; 33% 32%, 334) 323 33 82,595 733 Aug. 22] 4 Feb. 2! 209 
Tate ee gg nrens| aie gl Lise ee] sent cee eaeet et) Sa SEM) Ba Bad 8850 23% July 11} 2g AaB: 29) 70 
es pret......... 5é 54 547, “64” 54h “BS BBig) “BS KER] RE eee]: 5801 na 2 4tly 14; 2 a] CO Pn 
Northe ; 33 on 8) 55) 55%) BS 55 3,580! 53 ~ Aug.26| 70 May 26}..--7” 
rn mone setseeeeees 38 is 38's 38 3753 33); 38) 38 | 38% 38%4/ 38%, 38%) 92'190 32% Jan’ 13 51 Mat. 17 20 
Ohio Central...” ""*"""* --- 27 O71 3718 73 73% 787% 785, 73a, 78% 737%, 7,142) 6435 Jan. 25 881s June 24) 393! 671, 
Ohio & Mississippi -77777""777-- ii 400 ai “ix 27% 2714 277 2712 273) 27 27 ty 4,580 | 231, Jan. “5 377% May 21] 14 
me Seance . ‘a 4142) 412, he 41%3 42%) 41% 42 560 3518 Aug 22} 60 Sept. 9] 23 
io Southern... * Se ae ee ee ne ees Dein, ML om "Seseel Sensbe éencecl § sceccen 4/an. 8/126 May 21] 573 
Panama, Trust Co, certiticatcs'| “22 Me OM Fo nseve scasen 20% 2019) 20%: “21 iz 42 400/318 | Oct 12), 37% June 10 lea w Ws 
Soria Decat ova: | 405 407) “dak tyes 93; 403.1 “420i, aril] “we-- ------| 190 190 |. s--- If ct. 17/2 ct. BRS 
Philadelphia & Reade YUe--- 6, 67° 633° Boa: 20%) 40%. “aii, al 41%) 41 41 O36 | 27%4Jan. 4/°57%4 June22| 19 
Pittsburg Ft. ayne & Chie. ””” #138 74 139. 6% 69 66% 67%) 64 “8 679 675 683, 42,390! 50 Feb 25) 743, Oct. 13 
Rensselaer & Saratoga ____ aaa eee ~ Peusembtews: Seance 139 +138 ent, seca Mere 136 jo M742 bo 10 liz 129 
ch Allegh., stock trast ett! “467 x47" - Te ren eticaebe: Kecsant es EO, Brule --3--. /130 Jan. 7| une 1 /12 
Rich ea % IE BONERS eee eigen 40%; 40%) 40 “46 250; 35 Oct. 10 80 June23)......|.... 
Rochester & Pithateeg: "=| - Big Brig] “29 72h | 100% t0I") Losi, ios" 103° 148%) 49, 1022, 2,663 993 Oct. 20)10%— Duke Baloo 
Home Watertown 4 Owdsnabiig| 27 » Pevolitliendt Paes: Senecktee pelewe.. S636] _700| BB's Aug T| 50% June I 55|aae- 
ee SO) ied “We “ee as | ll ae 5 é une 
7 y Alton & Terre — 59 rt tf 55 = «B66 55 57 58 658 “gees "war vases 39 Feb 28) 7742 May 12] 15 7 
‘ Mf eeseew ws Fee a pC earns (ates téedeek 5 rs & July 19/143% May 2: 
lenis & San Francisco. tees = 432 “gr 44 632 sa% : 4475) 4 A $e% te Ieee 39 Mav. 2 55 June { 3512 13 
~ ae > ~ } , 5 0914 69) *68y »7E 61 Jan. 4! 81% June 3 
St. Paul & Duluth St pret.) 10514 105%! 106 106 10514 105'/*105 107 | 20528 10542.*105 106 391/90 Feb. 25/115 June29| gp 
i 4 her ete Roeenetees Poniatonen Etter tiie: EOIN beetoets bedi dl ME oc, 70 Mar. 8] ag22 May 4] 25 
» Paul } ap. d& Manitoba | °"°""" °*7°°"] srez°* 22: 22+] o--scc 1, Y Peeweteea be? Peon Bom: o0 ar a 50 
exas é pauneap. & Manitoba. era “ae = 104% 105 105 ones. -2- 20. 10642107 | 107% 107% 489 | 88% Jan 7/207 % Oct. 28] 67 
poledo Delphos & uriington 7} 1% ‘aig iigel 123 28] ok? PBS) 988 ‘Bam 98 Be » 900 | at 2 pak 4) 78% Jamel! $0 
hion ~ & SWRS® sernesl ccnées sedccn e Sa t* Scceee o*s ‘ eeeeee cosces ct. 8 a 3 wee eeslescces 
Beited Compaiics of N3 ened 118% 119%) 11939 119%] 119 120%) 119 6% 12043 121%) 119%, 12134) 92,299 105%2 Feb. 25/131% July 2/86 
@bash St. Tens weit | ASia “A0ie! 48% Aoi) “aa aE" | “asus aac] et LO BEN] 92,200 ® Oct 12/191% Aug.24/157%)} 
"Do uis wate oe gre goles, 48% 49%4 B34 got 49's 495 405, “A75, ase! oi ay | . Feb. 25) 60 June 3g 2614 
ame ISCELLANEOUS! | 87% 83%) 87 838% 87% 88%) 871, 881) gg pi 872 89 20,038 | 77° Feb, " 96% May 16) 514 
erican District Telegraph 
io legraph .. ag ee sere ae I 200) 46 June29| 74% Feb. 12] 50 
New York ge ruason C anal ..... 109 110%) 109%, 110ij/ i098 1092, 109% 109%! 1093; 109%| 17,350 89% Jan. 115% Mar: 7| 60 
on . a . S*Ssewel Leveus duanenl ‘no wees sescce SMam I Fal gd ee Penta reeaie Mc, « an. 15) 9 Au: . 2 25 
Paciiie Mallway Nav. Co..... 4 16449 16414) 22777 “geiz| 164, 164 | 16435 164i) 277777 -77--- $434 135 Jan. 3190 Feb 2] 102 |147 
an Palace Gap *7"""7""-- 15 7 42'2 50%) 49 “5Oig 48% 49% 487% 495,| “49 49%} 42.17 |, 45% Jan. 4! 624 Feb. 18 Tly 
Sutro Pat ete eeSeee eal? 128 “131 ~~. a, 130 132 as 133 132% 133 2.236 |22744 Oct. 21/151 Jan. 1 3/10733)146 
ae adie a ee ee ‘ Feb. 5, Apr. 12 
: MEX BI Reet tilicate:| 86 86%! 85% 8673] 857 8743) 871g 87% 86% 87%) 122,870; 77 Apr. 9! 94 Tae... oo 
dams - 
American ~""****------ wt eteee oe 9 /*14512148 | 146 146 1464147 | 146 146 [*145 1473, 290 1120 Jan. 5153 Oct. 18/106%|199 
United States tlh tahihicaabiaeen 2 > | wek'2-2----| 97 97 | 97 9742} *9749 93 | 97 971 816 | 62% Jan. 6) 97 Oct. 26| 54 | 66 
Wells, Fargo & Go 0777-7 - ae ice fe oo ase | 77 98 76 76 1,340 512Jan. 4| 77 7 Oct 26/ 42 
ooOAL AND MINING 134 134 | 1341135 | 137 137 |*135 136 |*134 136 220/112 Jam. 4/142 June 18/100 118 
Slorado ( 1 an 
USOlidation Coutts -------=+- | Pe ............ 3159 | 52, 51,] 51% 52% 3,075] 35 Jan. 3 67 June 7} 19%/ 42% 
Homestake Mining “""7""-"-*" 33 “St 35 | 35% 35%) «34 * 35 900 | 30 Oct. 15] 43 Jan. 15] 23 9% 
Little Pittsburg Mining 777°" 17' 174} 18% 18%) *13i4 19g 200 | 1542 July 15} 29% Jan. 4/ 26 
Mariposa Land & Mints eo. se ...... 100; 1% Jan. 8% Feb. 7] 1%, 
Marylana Coal dts er eer ee Rc, Te ilies, *2 3 4 5 300 34 Jan. 9 Apr.22) 2% 
Ontario Silver Mining’ 77"*---- ae es "22-25 | #220 25 | +92 ope 200/ 19 Oct. 15] 35 May 27] 14 
Quicksilver Mining ” °""*"----- 36 36 37 :| «636 Bec eees ee ee eee 33%2 Jan. 10) 38% Junel0| 30 
Stands? ® pret. Bo” 60" Goy ad] “id 14s 2100 | 63 7gap Z| a2 Tuly 7] 9 
dard mime "sok ES. fcscece > an. u 
gameroa Coal, ning B34 36") “sie “agag| “228 225 4,600| 35 AME 0) 27, Feb. 17] 20 
Arizona Mini a, % 13) 28. Parl *~7o2* eeeece On4 4 ’ pr. 4 May 20}....../.....6 
Cumberia ME wen 2e 20 1 “2% 1%) (1% “3a! kiss “Ys 520} 1% July 25 Feb. 14 
Deadwind wy cerns emesis oeeceerc Pei: Bem MN CC 10, June 1} 20 June 3/ 23 
Ber Onstage] ee see] See S| to eee Sta Sept.17/ 14 Jan. 3/ 11% 
New Central  Buetitereerse: Geobame Breen Pemenbtecan Reowberenss ne, Oct. 27 Jan. 8} 6 Zz 
Steet Clisr | Reptbertascry Rohe ame Cee ee BIRR es a0. S6'y ...... ...... 26-26 100 25 Oct. 18 30% Feb. 2 ei . 35 
ont nec ee COE teal dntded ccbandh cco itane: tent hee ee ae SOSSORE Beinn . 4 an. pr. e 
ee a MeN: Piedberanse OR O° tere iegenrs: AAS BY 30)] 12 Feb.23! 4 Apr.13' 2% 

















*Thege are the prices big and asked—no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES, _ 
STATE BONDS. 











SECU RITIES. SECURITIES. . ; SECU RITIES. . ° SECURITIES. 








Alabama— Michigan— N.C Conn old, J.&J. South Carolina 
Class A, 3 to 5, aees.- 68, 3 68, old, A.& O 6s, Act Mar. 23, 1869 
Class A; 2 to 5 ..-| 80 No. “Taodian RR., J.&J. non- fundable, 1888. 
Do A.&O Brown consol’n 6s, 1893 
=e oomp. off, J.&J. Tennessee—6s, old, 18 
6s, due 1886 oup. off, A.&0. 63, new, 1892-8-1900 
a ME. act, 1866-1900. 6s, new series, 1914 
6s, 2s 18838 110 Do ee 1898. : Vv a—b6s, old 
6s, due 1889 or 1890 . 
Asyl’m or Univ. due '92 
F mating, 1894-95 1 Chatham RR. é 
Hannibal & St. Jo., Special tax, mend 1 98-9 8, ex-matured congee.. 
Do do 87. Do ~ 0 8, consol., 2d series . 
New York— Do ; 8, defe rred 
strict of Columbia— 
65a, 1924 











Registered 

Funding 58, 1899 

Do small 
registered 












































—S8s, conv. 
6s, i911... 


aay tc gaepapllela openings oe een ae ce mee REAR ANT SNR A AN AT LL LET A A TR GE TA: TNS ARE ARCA RR AR 


sh.- 1 
New 
Line— 


Car. 


RAILROADS. 
Gulf—Consol.7s, 
—— 73.. 


INCOME BONDS. 

















OcrosER 29, 1861.] 


THE CHRONICLE. 























New York Local Securities. 
nd Insurance Stock List. 
Bank Stock List. [Quotations ne by B. 8. BAILEY, Broker, 
Pine Street.) 
COMPANIBS. PRICE. 
nor Par. COMPANIES. Par. 
ked thus (*) are 
a National, Bia. 
L0u merican............ 50 /150 
100 pmorsene Exchange} 100 [108 
100 Su Whos sesesécece 2% i21f 
25 Beoedway Heeceevesned 180 
180 Brookiy! bdeoekicencks 17 190 
100 ee es St ae 
25 TR aecaaanpapdce Pata 100 [135 
100 Columbia............. 830 
25 ommereial. Se apes 1 















































aa oe tle a 40 
_ |» Peageeaes 100 | ¥0 
Exchange............ 80 /100 
leh, 50 /|120 
‘iremeu’s .. ........ 17 | 90 
omens Trust.. 10 /108 


franklin & Emp..../ 100 )115 
rman amorcn 100 /180 


















































: HE 


Piteunddecbed 50 j1f 
ee -@e@eeeeeeee ee 50 
SR ‘ae oe 25 i270 
Ds o< concdeecoes 
Hamilton............ 15 }\125 
nis cissienke ae 50 
| RR 
i itnbeesstntesceeud 100 |!50 
flows ness! eeidic. 4 110 
m porters’ r’d’rs 
a 100 | 35 
Jefferso shim elie 30 1150 
Kings County (Bkn. )} 20 199 
Knickerbocker ...... 40 | 50 
Lafayette (Br’klyn). Be te. 
EE III 25 | 60 
Long ¢ Island (B’klyn)| 56 /116 
tes ne « walle. 100 [140 
Manhattan 100 9 
ech, T aders’ i40 
Mechanics’ (B’klyn) 15) 
Mercantile......:.... 50 tO 
Merchants’........... 50 [117 
Montauk (Brooklyn) 50 ‘118 
assau (Brooklyn). 50 |! 
Raines 371g) 115 
ew von Equitable} 385 (150 
New York Fire ...... 100 |10d 
New York & esics 100 | 65 
ow York City...... 100 Se 
orth miver béeceubea 25 i115 
Db iidesemans dead 25 {215 
EP eer ae 100 ‘120 
"eter Cooper bedeuded 20 99 
es -evadewsdk 50 [115 
bhente. COCCC Coo ESeceses 50 13 ‘ 
telief...... be) éskeaea 50 
ne 100 | Tv 
tutgers’... 150 
ss SEES 50 /125 
Roane Ccercccsceeee| 100 | 85 
Sterling.......... 100 | 63 
Stuyvesant.......... 125 
radesmen’s......... 100 
United aeeee Net eueai i 25 /130 
estchester. ...... 10 {215 
Williameburg City.. 50 0 





























Gasand City Railroad Stocks and Bonds. 
(Gas Quotations py weorge H. Prentiss, Broker, 17 Wall Street. ] 





Gas COMPANIES, 








B-ooklyn Gas Light EE 
Cc — Gas Co al pore 


leetrupolttai wae seceeee Riggins 
n s. e*eeteeeeeee 
Brees & ccccccstcee... int ‘ines 


bonds. o eeenec 


0 . 
mae Brooklyn”. outneceeses 
a ®eeeece 


acri 
New 


Bonds. 


urg eee eeeeeeee e®eeenee 
bonds Seeereeeereeses 
M uanepoyn Brooklyn peeeeess< 


bo 
Fulton ! Munteipa! 
CIDA... 

















ersey City & Hoboken. : neneees se 
anhattan. 




































































‘3 (B oklyn eeeee ee . 
b ee eee 


4 ee eeeesece Peeeeeete. steers 



































Gmtral, nib New York Seseoe 60e6e 









































hd 
- |Amount.| Period S oe. Bid. 
eh 
000} Var. | 5 /Apr., ‘31 128 
£200,000) Var. | 2)¢/Aug.,’80 108 “0 
00; A.& OU.) 7 1 105 
1,850,000) *.&@A.| 3 |Feb. '78] 90 
00) J.& 5.) 7 | July, 31/155 
4,000, J.&J.| 5 |Aug.,’sll2z1 
500,000] M.& S| 734!Aug. ’81!148 
»000, ‘Gnae iuliicé pe My 
,000, uar. ct., o: 
,000, F.& A.| 345! 1 __|10u 
,000, Var. Sept *§2) 65 
00,000) M.&N.} 33¢/ Nov. , '8!/100 
000,000) M.&N.| 4 |Noy., '81/104 
:000 JS. & J.) BK i Ja "46! 34 
375, M.&N,/ 7 103 
125,000} Var. | 6 | 1 &c! yo 
466,000) F.& A.) 3 July €0 
,000, Quar, | !4/Oct...'81) 70 
,000, A.& 0.) 6 | 101 
J M.&N./ 2% /July, 81) @5 
-eoesee | D | Oct. 81/1790 
M.&N.' 6 | 1 105 
_ Mnetinggenik PO B85 | 68 















































{Quotations by H. L. ‘eeicene Broker, 145 Broadway. ] 











-& 
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* This commmn shows last dividena on stocks, but the date of maturity ofbonds. 





RAILRO 
ie =e 3-108, 1896.. 


Cam. Burlington Co. 6a."97. 





Quotations in Boston, Philadelphia and Baltimore, 





SEOURITIES. Bid | Ask. 





BOSTON. 
Atch. & Topeka ist m. 7s. seccheces [188 
¢o 4 grant rant 78] sos Eee 
tnd C. 38../... cece 


Atlantic & Pacifi-, 68. ....... 


ES me bey aioe 
Boston & Maine 7s eeeaweerees eee cece 


soston @ Albany 7s... paseeeesl as 


6s. 
soston & Lowell 7s......... a 
ston & Providetns 1s.. nage [127 


bo eg 
Surl. & Mo., land grant 7s....|.... Li7b 
do "N eb ED blir 


‘Oun,. @ Passumpsic, 748 180i. nee 116 
Connetton Val.ey. 7s .. eee | 97% 
8.,4%8, new. ...|.... - 


castern, Mas 
Fitchburg RE., 66...... rectly utd 
Fort Scott & Guit Ws. 77" i 


Hartford & Erie 7s... 1. | 6834) 69 
K. Cit Lawrence & So. 4s...) .. {105 


Kan 0. &C. B. is, +o 
Little RK SF Ft. ‘Smith, 78,1st 3 113}¢ 


Mexican Central, is.......... 


New York ¢ & ioe Eng. 63.... {203 LON one 


8. ece 
New Mexico & So. Pac. 7s.. {17 





Igdensburg & Lake Ch.63.._|.... er 


Inc.|... 
Did Colon pecases 





Vermont & + Canada, new 8s.. 


Atchison & Topeks SOS. . [138b_ 13854 


Boston & Albany...... ° 
Bo 


‘onco Seeeereaeeeeeee eeeeteee =e 








Conn. & icut River: ... 





Easterr. (Mass.)...... ee SL 
Eastern (New Hampshir re).. . 


Fitchbur urg.. ®eereee® cease wp 
Fitat & Pere Marq ..77777"". | 20% 28 











Mutéé ease son 

Fors Scott y Gulf, pret [tes 126 
on. iene 

Iowa Falls & Sioux Ciy eae Be, . 
Litue Rock & Fort Smith... 
Manchester & Lawrence.. 85 8? 
Mar. Hough. & Ont........... 110 
Mar. Hoagh. & Oat.. pref... {150 aa 
Nahsua® Lowell......... 89 
New York & New itecieati 1113 
Northern of N, Hampshire... mens 
Norwich ¢ orcester....... ‘|’ 30 


Old Colony......... 
Portland Saco & Portsmouth 
Pullman rwese e Car....... 





Revere Beach & Lynn.... vs [tee Ine 
Worcester & Nashua........ “| B34 ‘23% 


elena amin Reihet aid 


STATE wot ote BONDS. 
na. 58, . nD . reg. or cp. eeee 
— 5 : Z 1382-1 


$s, re * @ee6e eee ec. 
do 58, new. reg. , 1892-1902 117 /119 
do 68, 15-25, re 4 1882-"92. LOLs)" " 


oa , reese reg 1904...... eeOe 
Phil oop ined eee a. 
do 68,n., r prior to's Sine <i Sans 
do 4s, vario rious. _ eee see [128% 


RAILROAD seoomns 


Negheny Valley............. os 
Buffalo * tts. & Weatera.: 214) 213¢ 
)) *teeee *e 
Camden & Atlantic........... cece | 25 
° Mésieccsh,. 











Cutawissa. . sctuamsdbeatsadailia.: 3 
ref. ‘iain 


do w pre 53 
Delaware & yA) Brook.. oof AN8 











East Pennsylvania............| 40 
imira & illiameport... Senses 40 
- do do pref../ 55 | 60 
Har. P. Mt. Joy & Lancaster}.... ose 
Huntingdon & Broad Top...].... |... 
+ o Pret. 2844' 29% 
Lehigh Valley........... ..... 6i } 61% 
Little Benuy! ll. eee e288 55 toes . 
hi nehi eeeeece eee @e06 . 6i 
Nesquehoning Vaiiey. : coe | OF 
Norristown.... .....-. sss. nadlaese ‘Se 
Norfok & ‘Western, pref..... $éae- Meade 


do Oo Cc m., . ¢ee9 ees 
North hn gama dere 5044) 60 
PONNBYIVANIB......-.eeeeeeeee | 56 | 6674, 
Philadelphia & Erie ane « | Big ca 




















Pniladelphia & Reading... ene 

Philadelphia & +e: Bary 
Phila.Wilmin .& EB Baltimore. eeb. Bédes 
st. eS wae = sae teow: Mndionis 
United N. J. Comnemien' woes. | 0436) 185 
West mg consol. vue s baad eeee 
West Jerse aioe 
West J ersey & & ‘Atlantic’: ccoe | 


STOCKS, 


Lehigh 1 Mevigetiotirrtse.. 46%! 47 
te Me bbe 
Schu , Ne avigation. : seg ° 


Susquehanna, D BO eeree here nha ee, 


D BONDS, 
E. ext., 1910 RE ? 


Belvid Del, ne. 76, end. "94 BS |... 
ere ela. i8 m., 6s sl iaacet ad 
2d m. 68.°85,. 


yo 3d m. 63, °37../106 
Cumeey @Am-ov vs, Coup, 138 103 
oO 











2d m. cur. 78, e279. .|106 


Catawieea ist, 7a, conv., '82...}. 
108, "88. 


Oo 
pid Colony, is...... *eeeeee.eeeei**** -eee 


Rutland 68,ist m sséenal #00 [oe 


a 

( ARS 
Pueblo & Ark. Vailey, 2.1L [118% 
Vermont & Mass. ORR. ‘6s... sees Joees 





meee RET River. steneccesect®*** os 


(onnctton Vaneys. Seeeesados ) a eee 





pref.., RE 130 
my 19246 








Ches. & Dei, 
Lehigh Naviga.n m. Sa, reg. rsa} 

















0 
Baltimore “ ig ea 
do 


2 


DS. 
Balt. & Ohio 68, 1885,A.&0. 
W. Va. 3d m 


Pitted. a, $d m.guar 8 hi 121 
werthern Conteal * *B5 J&J). 


do 68, ** 
Mar. & Cin. 7s, °92, F. 
do M.&N 


SECURITIES. 





ma new 7s 19m eee a 
Charti pions Fong , iat m. 78.C.,i90;}. 





Cc 
Hic 
Delaware mort., 6s, Various.. 





Del. & Bound Br., ist, 78, 1905 
E Penn. ist mort. je *88 
El.& W'ms port, ist m., 48, "80 


thaca& 
Juneiten it mort ov ee 7 
Lehigh Valley, 1 Jet.6s, ep. | 
t) 
do 21 m. 7s, reg., 1910.. 


co 4 pene 
Athen asst gi, 7a is. Shes ee 





bo con. i , 68,rg.,1923 119 
Little Schuylkill lst mi 
N. t m., 6s, ! 


1923} .. 
8,"82) . 

le 5 
North, Fenn. let mi, 6, cp.,’85. as 


rH) 
tsb. Titusy. & B- sen Sine We 
Pa.& N.Y.C. Ce RE ni ool" 


Pennsyly. men. m. 68, cp.. 19:0}. - 
do gen..m. 68, rg., 1910, 
do cons.m. 68, rg., 1905. 
oe Cons. mM. 68, cp., 1906. 


Fens. Co., “. Te... co-see}t* 


90)-... 


= 1 
Perkiomen ist m. oi Bi 


Phil. Wilm.&Ba t.48 »Tr.certs pean 
Phila. & Erie 2d m. 78, ep.,’88 |-++- 
do cons — 5 Seee 


ae 2 
a. Newt’n & N wien 


ehiled = ist m. 68,ex. a 1910 oes 


0 1910 
do 2d m., 78, ep..93.| -+ 


do cons. m. 78,cp., IDi1j+-- 
do cons.m.63,g.1RC1911 eee 


do imp.m.,63,g,, C. 1897 


do gen. m. 63, g., C.1°03 90 


do in. m., 78,cou +» 896. 
+4 deb. coup., 1893*,.. _|- 


do ecrip, 18%2.......... 
ao conv. Le B. by +» 1893* 


do 78, off, °93} - 
Phil.@k. Coal& rt n : deb 78,92*! . 
a . 78, ee: 


n 
‘Steubenv. & ind. Ist, 68, 1 
Stony Creek Ist m. 7s 107 
Sunb. Haz. & i. jae m, oars 
do 2d m 1933.) 


Sunbury & Erie ist m. “is, "97... 
Syra.Gen.& Corn’ g, lst, 78,1908] - pape 


exas & Pac. ist m.,6s, g..1905|° 
do R Si 


lo Grande By. digs ane; 


-¢c : “Jeses 
Warren & F. let m.7s, 96... 
West Chester cons. 7s, ’91 ete ‘an 


Weet Jersey 6¢, deb, ,coup.,’85 
do ist m. 6s, Per 96, 
“0 me. vi) nee 


8. 68, "1909. 
Ww. Jersey & ‘Atl g hry $8, c cp. 
ie Penn. at. 6a, PB: 06 "93, 


At, nonDs. 
t m., 68, 1886 . 


° R., ot Sits 
do mort. gold,’ i 
ns. 1.78, rg. ia! 


do 
Morris, Dost loam reg., | 
Schuyle Nav 68, éoxp-, 1910. 


wey. ist m 
2d m. Gn reg g.91 
BALTIMORE. 


Maryland 68, yo ng J.& J... 


6s, exempt, 1587.. 
do 62, 1890, quarterly... 
58, quarterly 





do aaasteriy 

do ie Aa Q.—M 

do M.& S. eee 

do J" pt,’35, M.&s | 

do 6s, 1900, 9 ewes 

do 68,1902, J.@J...... 
, 19.6, new . 


ye “i a ee 

d & Sere 

do Wash. Branch. — 

do Parkersb’ & Br.. 
Northern Cen 


estern Maryland. eee -s80 


Central Ohio. £0} 50 
oe = ; Connelisvilie.. 


AD BOND 


4 


.&0. 
eid. 17900, 9 ses. i14 


Cen. one 6s ist m9 -»' 90 


8. 

W. Md. 6s, ist m he hs 
do ist m., 18 ry &J 
do 2d m.,guar., J. &J.. 
do 2d m.,pref....... — 
do 2d m. gr. by W.Co.J&) 
8d m uar. J.& J.' eee 
ar 


Centon endorsed. 


‘Consolidated BB. oc cccee 





In default. ¢t Per share 


inns cedtenn: “40 
age 102% 10884 











7 jue - 

. * 

> * 
. 





"96,| 105 
“ep, 1908. 











lal aed *- «@ 
. ie. 
- Of: :? 














ee tiie 
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” Railroad Earnings.—The latest railread earnings and the 
totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“Jan. 1 to latest date” furnish the gross earnings from Jan. 
1 to, and including, the period mentioned in the second 


column: 


-~—Latest omiger A reporled——~ —Jan. 1 to latest oa. = 


Week or Mo. 





1881. 


1880. 





1881. 


880 

Ala.Gt. Southern Septemb’r. $70, 704 $62. 187 $541,495 $154,257 
tch.Top. &8. Fe. Septemb’r. 1,147,000 EE. eaaisieiaaibid? -.-/~ casi 
Balt. & ee Septemb’r.1, 540, 002.1, 508. i ~; iaieille ceilineed 
Bost.& N.Y.Air-L.July*...... 5,306 26,184 159 149 158,876 
Bur.C.Rap.& No..3d wk Oct. 43° 786 42,5238 1,752 064 1,604,067 
Cairo & St. Louis.2d wk Oct. 8°96 9.763 224.173 315,689 
Carolina Central.August.... 42,016 On a ea 
Centra! Pacitic...Septemb’r.2,29%4,000 1 964, 996 17,141,272 14,283, 192 
Ches. & Ohio ..... Septemb’r. 247,144 247, 303 2,031,219 2,003, 685 
Chicago & Alton .2d wk Oct. 194,621 1 27 5,831,791 6.053.235 
Chic. Burl. & Q... August ...2,173,945 1,834, ‘321 13,160,850 13,267,569 
Chie. & East. Ill..2dwk Oct. 34,034 oe re ee 
Chic.& G.Trk.Wk.end.Oct. 15 39,046 34.461 DEEN EP ne Pte 

Chic. Mil. & St. P.3d wk Oct. 349, 341,143 13,094,000 9,764,272 
Chic. & Northw..3d wk Oct. 521,810 453,063 17,141,442 sy 361,831 
Chie. 8t.L.& N.O.August.... 257,700 224,737 2,369, "223 70, "425 
Chi.St.P.Min&O..3d wk Oct. 87,085 68,337 3,051.87 3" 3: 50.0385 

Chie. & W. Mich..lstwk Aug 20,224 14,382 596,406 67,22 
Cin. Ind.8t. L.& C.Septemb’r. 219,977 243,627 1,696,882 1,765,036 
Cincinnati South.August.... -225,000 148,437 ... .... ........ 
Cin. & Springt. ..2d wk Oct. 24,838 26,277 759,648 734,343 
Cley. Col.Cin. &1.2d wk Oct. 93,628 99,419 3,496,789 3,482,089 
Clev. Mt. V. & Del.2d wk Oct. 8,859 7,378 327,74 338,636 
Col. &Hock.V.,&¢.3d wk Oct. 56,705 Sn aa ie te F %. 
Denver & RioGr 3a wk Oct. 156.591 111,795 4,799,143 2,556,824 
—s &Ft.Dodge.2d wk Oct. 10,824 8,916 311,103 240,417 
Det. Lans.& No..lstwk Aug 24,462 21,908 763,566 683,614 
Dubaqueds. City. 2dwkOct. 31,011 32,011 $82,547 838,642 
ietetihenlieiatll August . 332,000 302,389 sxeewues vemiretea 
East Tent. V. &G.2 wks Oct. 141 819 142,828 rr eee 
Fiint & Pere Mar. od wk Oct. 37,257 36,246 1,429,468 1,204,807 
Gal._Har.& San A.August.... 119.136 122.708 = ........  — ccecccee 
Gr’t Western.Wk.end Oct. 21 100,824 123,362 4,201,923 4,083,417 
Gr’n ros f & Minn. Ist wk Oct. . tL .-. wimiidiegly. .  o@madiand 
Gulf Col. &S Fe.Septemb’r. 120,196 IR ee a 
Hannibal& 8t. Jo.3d wk Oct. 49,002 56,395 1,773,551 2,001,580 
Houst.E.&W.Tex.Septemb’r. 15,078 9,205 106,539 73.186 
Houst. & TexasC.3d wk Sept 83.336 96,163 2,554,922 ¥,280,371 
Illinois Cen. (LiL) .Septemb’r. 619,669 623.725 4.905.397 4.711.165 
Do (fowa) Septemb’r. 193,941 178,111 1,349,831 1,256,557 
Indiana BL. & W.3dwk Oct. 41,306 RD | eects” ) > eee 
nd, Dec. & Sp...Septemb’r. 52,696 44,836 378.381 308,221 
Int. & Gt. North..3d wk Oct. 70.787 66,610 2,087,638 1,356,478 
Iowa Central.....Septemb’r. 101,068 SL. ;ccremetieesitiie | sbedeedDane 
K. C. Ft. 8.& Gulf.1st wk Aug 28,506 20,432 838,497 650,934 
Lake Erie & West.3d wk Oct. 26,746 26,456 1,1 13,7 762 896,302 
Louisa. & Mo. R..July ....... 41,279 40,537 249,231 248,132 
Louisv. & Nashv.3d wk Oct. 226,800 222,400 8,840,651 7,263,149 
Marg. H. & Oni’n.Septemb’r. 134,742 104,079 ........ ......e. 
Memp. & Charl...2d wk Oct. 28,750 30,492 900,273 807,879 
Mem. Pad. & No.24 wk Oct. 5,890 .165 184,950 160,810 
Mil. lL. Sh.& West.3d wk Oct. 6,000 9,394 466,454 310,860 
Minn. & St. Louis.2 wksAug. 58,527 30,061 649,686 413,911 
tMo. Kans.& Tex.3d wk Oct. 200,185 159.918 61 70,7 732 4,659,924 
Missouri Pacific .3d wk Oct. 152,971 141.232 ........ ........ 
Mobile & Ohio....Septemb’r. 209,044 184,246 1,621,843 1, thy 163 
Nashv. Ch.&8t.L.Septemb’r. 179,979 67.474 1,577,949 913,074 
N.Y. L. Erie & W.Ancust....1,772,895 1,606,874 13,557,369 12'2 378" 914 
N.Y.& N. Engl’d Septemb’r. 250,49 RRR Se ae ee 
N. . N.H.&Hart.June....... 488.440 369,116 2,676,860 2,211,531 
N. Y. Pa. & Ohio..August. . 455,032 476,546 3,611,686 3,331,714 
Norfolk & West... Septemb’ r. 212,863 209,446 1,576,303 1,437,492 
Northern Central. Septemb’r. 429,565 464,093 4,030,250 3,584,104 
Northern Pacific =: 490,056 330,500 2,541,587 1,729,702 
Ohio & Miss......August.. 338,044 390, '997 2,368,562 2,477,185 
Springf. Div. .. August .. 46,784 50,585 281,388 273,192 
Okio Southern. ...3d wk Oct ene rat are ee 
Oreg’n R. Nav. Co. Septemb’r. 446.458 wane 3,057,435 2, 476,627 
Pad. &Elizabetht.lstwkOct. 13,41 398,571 296,149 


418 157 
| Nag mg lvania . ...Septemb’r.3,735.006 3, 647’ 543 32,87 
3d wk Oct. 13,317 9,860 5 


a Dec. & Ev .: 





9,241 30, 254, 613 


9,612 


Philadel, & Erie..August.... 303,849 347.532 2,318,545 2,431 "029 
Phila. & Reading. Septemb’ r.l 945,874 I IR ETI aa EAE: 
8t.L.Alt.&T.H. ..2d wk Oct 23,595 0.591 1,123,135 1,116,313 

Do (preha) . 2a wk Oct. 18,610 19,330 575,952 533,081 
Bt. L. Iron Mt.& 8.3dwk Oct. 161,249 152,203 5,699,714 4,765,395 
St. L. & San Fran.3d wk Oct. 70,830 72,471 2,490,586 2,094,060 
&t.P.Minu.& Man.3d wk Oct. 146,500 69,300 3,657,440 2,443,683 
Scioto Valley.....2dwk Oct. 11,645 6,252 327.634 245,584 
South Carolina. _. August soe Bees 75,525 717,712 645,305 
Texas & Pacitic.. 34 wk Oct. 73,730 72.765 2,883,525 2, 054, 996 
Tol. Delp. & Burl.2d wk Oct. 13,606 Sy > seems sain 
Union Pacific ....lstwk Oct. 829,113 584, 953 19,950,802 17,204,655 
Wab. St. L. & Pac.3d wk Oct. 328.000 403.000 11 ‘421 724 9,892,174 
Wisconsin Ce nt..lstwkSept . 28,568 20,540 


~* & per cent basis in 1881; 6 per cent in 1880. 
t Including leased lines. t Including Ohio Division. 


U. 8. Sub-Treasury.—The following table shows the receipts 


























and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
| * Balances. 
| Receipis. Payments. Coin. Currency. 
_ §$ BS $ 
Oct. 22 750,009 77; 1,402,717 99) 75,688,975 85] 4,967,780 21 
an 1,631,568 86 995,759 47) 76,216,805 69) 4,075,759 76 
“ =625..| 1,232,216 62) 2,469,828 44) 75 078,704 14) 4,976,249 49 
“«  26..)*2,177,400 40) — 998,039 83) 76,219,741 4S) 5.014.572 71 
ae | 922,257 69) 1,022,171 10) 76,150,685 20) 4,983,715 59 
“ ~§28..! 1,554,690 48) 1,935,931 82 75,752, 878 81) 5,000,280 64 
Total..... 8,268,143 82| 8,824,418 65).................]..-. ....-... ti 











* Includes $1,000,000 gold received from Philadelphia Mint. 


Coins.—The following are quotations in gold for various coins: 








‘Sovereigns........ $4 Pore : ois Silver 14s and 49s. — = par. 

Napoisons ........ @ Five franes......— 92 — 95 

x Relchimariks. 4 72492 v4 565 Mexican dollars... — S819 — 89 

xXG ilders .... ... 395 @ 397 uncemmerc’l.— 87 @— 88lo 

8 h Doudioons. 15 55 213 70 | English silver...: 470 @ 480 
x. Doubloons..15 55 @15 60 





eg silv. thalers.— 68 @— 69 
U. 8. trade dollars — 993g@ — 995, 


U. 8. silver dollars — 997%@ par. 


Fine pent «he bare .. 1 eee. 13 
ne ---. par @% prem. 
& iene «a 99530 par | 











SEE nl 


statement hems the the 
ew York City for the 
at the commencement of business on Oct. 22. 


Average amount of 


Net dept’s 
Specte. | egal ae 


New York City Banks.—The followin 
tok ape of the Associated Banks of 
wee 











708. ‘000 

1 119,400 
45,000 

5 400 


90,700 
Hi 100 
250, 


er eeee 





180, 000 


| 447,700 


400 


The deviations crows returns of previous week are as follows: 
ioe: and discounts .....Dec. $7,038,400 ; Net deposits ... ...... Dec. §3,375,000 
—_ aoe Circulation...........+.. Inc. 22,900 


ee 


“The following are the totals for a series of weeks past: 
net Loans. Mvapie. L. Tenders. Deposits. Circulation. Agg. Ove ° 
Oct. '8....326,123.900 56,534.400 14,856,800 293,897,900 19,867,100 1154,052,466 
+ 15. ...318,345,900 54,207,200 15,174,500 240,018,300 19,896,100 975,722,717 
*  22....311,310.500 53,359,400 15,208,700 234,643,300 19,919,000 953,850,125 
Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 





sant 7 ns. Mgeote. L. open. ae ween Circulation. Ags. Clear 
Oct. 10.. 155,130,700 7,468,900 3,451,409 99,°01,200 31,623.000 97,084,368 

= Bes Ee "481.600 6, 76. 5, 500 3.221.900 95,816,400 31,544,600 90,150,353 

* 24.. 154,130,500 6.714. "300 3,484,800 96,952,200 31,496,100 39,987,320 


* Including the item ** due to other banks.”’ 


Philadelphia Banks.--The totals of the Philadelohia banks 
are as follows: 





a a L. Tenders. Deposits. Cereuistion. Agg. Clear 
se 78,612,651 17,997,684  69,120.946 11 018. 325 60,709,068 
od, Peiencromed 75,303,2 17,509,952 69,162,414 11,027,165  52.488.167 
a! pte ibaa ea 77,483,364 16,636,105 67,380,507 11,106,828 55,019,743 
Unlisted Stocks and Bonds.—The following are the re- 


a. quotations for securities that are not “listed” at the 


tock Exchange: = pig. Asked. | Bid. Asked. 
Am. Cable Constr. Co. 85 





dno ----{ N.Y. Loan & Imp. Co. .... 
Am. Railway Imp.Co. .... ----.| N.O. Pacitic — ‘keen *20 sass 
Atlantic & Gt. West.. 51 614g | North River Const.Co. 16 *17 
epee sta 6 |N.Y.Ch. & St. L. subs. 18 21 
Bost. H. & E.,newst’k 2% 23, onages Imp. Co. lst M. 951g 96% 
Do old stock... 1 144 stock. ... 98 par 
Continental Constr.Co. .... 79 Oregon Trans., full p’}d 78% 80 
Central Railway Con- part Es  edes 
struct’n Co. (D.L.W.) 30 *33 Oregon S. L. subs.... ar 
Chic. Burl. & Q. rights. 1533 *1558 | Ohio C., subs., $400 pd. ‘$30 75 
Chie. M.& St. . rights af 144| Pacific R’y Im. Co. OX. B. -ease sees 
Cin. & Georgia “gubs.. 35 *38 Pullman Pal’Car rig’ts .... << 
Denv. & R.G.subs,new 80 82 | Rich.&Al. subs.$800pd$100 $150 
Do subs., old... *10 *....| Roch’r& Pitte’grig’ts. i148  .---- 
Edison Electric L. Co.900 1,000 | So. Carolina RR. stock 42 45 
Gr. Bay & Minn. st’k.. 1533 17 Do 2dmort..... 121 123 
Grand Rapids & Ind.. 15 18 Do  non-mort.. . 70 75 
(. C. & L. assented st’k ....  ....|SelmaRome&D.1st M. 4% 5% 
ee «es Do dM.stamp ... 6 
Internat. Ih p Co.ex. 97 100 Do 2dM., clean 31g 444 
Iron Steambvat stoek. 60 70 Do incomes.... 2% 3 
Do 1st mort.bds. 90 95 Do stock....... ‘ae 
Kan. & Neb. lst mort.. 84 85 St. Jo. & West. stock... .... 20 
Do 2dmort.... 2 29 | St. Jo. & Pacific lst M. 88 90 
Keely Motor stock..... nei 44 Do mort..... “a 
Lehigh & Wilkesbarre. 33 .... | Scranton Construction see 
Louisv. & N. rights... par ‘1g! Seney certs............ ‘7275 
Mid. RR.of N.J.ass.stk. citiy |) e State Line & Sull.com .... --+« 
Do Astock..... .--- 16 | Texas,St.Louis RR.sub .... * 
Do OB stock..... 1012 | Texas pease sub..... 11g 
Mexican Nat. subs., ex t15 .... | Texas & Col. Imp. .... par 
Do _ _ bonds, ex... 68 69 | U.S. Electric Tight Go.1490 15 
Do stock ....... 23 Vicksb.Mer’n cem.st’k. 13 cose 
Mut. Union Tel. subs.. 90 95 
nd * Premium, 








Missouri Pacific rights ‘ 


N. J.. Southern......... t Discount. 
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Ziuwvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The INvesToRS’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Evansville & Terre Haute. 
(For the year ending August 31, 1881.) 

We make the following extracts from the annual report of 
the Evansville & Terre Haute Railroad Company for the year 
ending August 31 : 

Length of line operated : 


TIO 4.1. o icccncccedeseesdden J0nbe dabéwevonedccess aeercconess 
I EE os sa pone cetetnesonbgep6¥esegeetccsnccrenseeee 











109 miles. 
6 miles. 


115 miles. 

The company also owns 23 miles north of Terre Haute to 
Rockville, leased to the ‘Terre Haute & Logansport RR. Co. and 
Chicago & Eastern Illinois RR. Co., the revenue from which 
appears under the head of rents. 


he gross earnings for the year are as follows : 
I . cnon nos enesnens ness degeeensonssnouseseesegeseds $201,099 
ih, concingdenns ceseeekuparensd teusnsevcennecseisicéxes 441,685 
SE IND. cb eceescicccoesssdesecctces 0600006020600006s 6008 ete 12,017 
PROD GIRS 6.0.0 - snes dedsnncscvoch ees csccesocsascecs copseeseseseees 3,69 
SPOR BONED: 0.0.00 060260924 00cbGes arocecsscce cudescececcoscoeseccece 13,295 


From car mileage, balance of account........ ........--....4. ft 





$702,053 
Operating expenses and taxeS..............cccccccsccccoeesccees 486,588 
Net earnings........ cebectulotdedcetbegue phadwedecdeesenawmmbd $215,465 
Chargeable with— 
Interest on bonds and loans...............cccceeeceee $84,813 


50,876— 135.689 


Dividends, November and May 


Balance to credit income account................- ccc ccwe sees 


The President says : 


taxes, are 69 3-10 per cent of its gross revenue. 





the stock, and is sustained in his action by President Phillips’ 
executor. The bill did not state whether the notes were paid 
in full or by composition in bankruptcy,—Philadelphia North 
American. 

Atlantic & Pacific.—A dispatch from Prescott, Arizona, says: 
“The directors of the Atlantic & Pacific RR. Co. have changed 
the route of their line from a point in northern Arizona, aban- 
doning the needless route over the Colorado River, and diverg- 
ing and running north, by way of Callville, into Southern 
Nevada, there forming a junction with the Utah Southern of 
Jay Gould,” 

Boston & Albany.—The annual report of this railroad for 
the year ended September 30, 1881, shows total receipts of 
$7,875,285; expenditures, $5,688,412; total interest and dividends, 
$2,145,000; surplus, $41,873, 

Boston Hoesac Tunnel & Western.—The Boston Adver- 
tiser reports that work has recently been commenced upon all 
the sections between Utica and Syracuse, some fifty miles or 
more, and several hundred tens of rails forwarded for this part 
of the line. Surveys have just been completed for the line 
between Syracuse and Buffalo and the International Bridge, 
and also to Oswego. Contractors are pushing the work upon 
several sections between Schenectady and Utica. The piers for 
a bridge across the Mohawk at Hoffman’s Ferry, seven miles 
west of Schenectady, are goin oF. and the cut stone work for 
the bridge is being delivered. Upon the Saratoga extension, 
between the bridge across the Hudson and Saratoga lake, the 
masonry is nearly completed, and will be finished the present 
month. Nearly half of this extension is now ready for the 
rails. The company have entered into negotiations with Eng- 
lish parties for the steel rails which they will require, forty 
thousand tons to be delivered as wanted within the next twelve 
months. They are also negotiating for fifty passenger cars 
and six thousand additional freight cars as part of the equip- 
ment which their road will require. 

Buffalo Pittsburg & Western.—This railroad company has 
won a suit of long standing, involving about $197,000. The 
Oil Creek Railroad Company became indebted to the Pennsyl- 
vania Transportation Company for the amount above stated. 
The road was sold under a judgment in favor of the Pennsyl- 
vania Transportation Company, and was purchased by the 


| Pittsburg Titusville & Buffalo Railroad Company, now the 


$79,776 | Buffalo Pittsburg & Western. 


The transportation company 


contended that the purchasers of the road were liable for the 
“The expenses of operating the road, including renewals and , old debt, and sued them. The case was referred to a master, 


There have | and he decided in favor of the transportation company. At 


been placed in the track during the past year 1,734 tons of Meadville, Crawford County, Judge Church overruled the 


steel rail—renewing tweaty miles of the mainline. Of this 


; 


there has been charged to ‘Operating Expenses’ an amount 


equivalent to an average renewal, the remainder carried into 
‘Betterment Account.’ We now have eighty-eight miles of 
the main line relaid with steel. Of iron rails taken up last 


out of the track during the year about 1,700 tons, out of which 


there has been sold about 1,500 tons—530 tons used on the | 


Owensville extension—leaving on hand at the end of the year 
about 500 tons.” * * * 

“The extension of the Owensville branch referred to in the 
report of August, 1879, has been made during the past year to 
Cynthiana, a distance of six miles from Owensville. This exten- 
sion has been completed at a cost of $44,915, and was opened 
for business on September 1. This branch promises to be a 
valuable feeder to the main line.” 


GENERAL BALANCE, AUGUST 31, 1881. 
Dr. 


Ar 8 ocd dab ideale bedeensddiebeaetibieds $4,957.737 
id sims cinee dined paid dbbagud sé dehbousseadeakediiatats 857,212 
EET Te sebpcedabdethsieabdeddemsnutanens 12,282 
a En. ‘cewek cnkvebaksesenans 8,000 
es rr Cn 8c. senesced wideseoseasenevdsnceees 58,027 
i etiliilel sddiddtind itd dhualipchdabisghetbbe siubdoeennienhditedn 275,096 


Miscellaneous account............ nueenabeed onudanioénemenens 
First consolidated mortgage bond 5 
Held to retire 6 ver cent consolidated bonds, out- 








PE cddwepenones deus coespentedenceseses pemiceee 30,000— 18,000 
I a he ee a ot ll das ealewenbewe $6,319,790 

: Cr. 
I eee MPO Te OnE: cian adiicianicn wiggled $3,000,000 
Six per cent consol. mort. bonds outstanding ...... ........ 30,000 
Seven per cent bonds outstanding.................-..-.----.-. 892,000 
Six per cent first consolidated bonds issued........ ......... 2,078,000 
I «ae et sindinitindin érnassunanvameenas 56,349 
a a la re 93,920 

eR Ni A LOE BE SIS EA Os ENERGIE Le 3,54 

i ee a leila okvavewebee 10,976 
ee INS « chins dues cossésdnedssvegssceseediée 154,999 
EE A ARO eee a oes ea area $6,319,790 





GENERAL INVESTMENT NEWS. 


Allegheny Valley.—Counsel for the Allegheny Valley filed 
an application in the Common Pleas Court at Pittsburg on Tues- 
day for a rule asking the Court to compel Mr. Henry Whelen, 
of Townsend, Whelen & Co., and R. B. Phillips, representing 
the estate of William Phillips, deceased, to answer by bill or 
demurrer the bill in equity filed against them by the company 
in 1878. It appears that Mr. William Phillips, when President 
of the eompany, had $102,000 of notes discounted by Mr. 
Whelen and pledged therefore 5,100 shares of the stock, of 
which 2,048 shares belonged to himself and the remainder to 

he company, though in his name. The company claims that 


though the notes were paid, Mr. Whelen refuses to deliver up 


a of the master. The case dates back to 1876.—Ratliway 
‘orld, 
Capital for New Railroads.—It is estimated that it 


will require nearly a hundred million of dollars to complete the 
new railroads undertaken about Pittsburg. Among these new 
year, about 800 tons remained on hand, and there has been taken | 


schemes are the Pittsburg & Lake Erie extension ; the Eastern 


‘Shore road; the Pittsburg Virginia & Charleston extension ; 


the Brownsville road ; the road from Monongahela City to Con- 


nellsville, belonging to the Baltimore & Ohio; the Southwest 


Pennsylvania extension;the Pittsburg Southern extension to 
White Sulphur Springs ; the Fittsburg McKeesport & Youghi- 


_ogheny, the missing link of the Pittsburg & Chicago ; the Pitts- 
burg & Western; New York Pittsburg & Chicago, Pittsburg 
Youngstown & Chicago; Chartiers Mansfield & Monongahela; 





Pittsburg & Allegheny River; the Junction road, and several 


others of less importance. Some of these will be pushed to 
completion, but the most of them will not. The Pittsburg & 
Chicago and the Pittsburg & Western, which are connected 
with Gould’s Wabash system, will undoubtedly be finished at 
an early day.—Boston Advertiser. 

Chesapeake & Qhio.—The track is now all laid from Rich- 
mond, Va., to Newport News, the deep-water terminus of the 
road, a distance of 75 miles, There is much work to be done 
yet in the way of ditching, ballasting and finishing up, and it 
is hardly probable that regular trains will run to Newport 
News before January 1 next. 

Chicago & Northwestern.—Following is a comparative state- 
ment of the earnings of the system of 2,941°49 miles of line 
owned and operated by this company, viz.: 


FROM JUNE 1 TO OCTOBER 14 (4 MONTHS AND TWO WEEKS.) 











80. 18ssl. Increase. 

Re ee $1,793,367 $2,015,841 $222,474 
PT ih eraigee, ne «edu 6,039,379 7,527,647 1,488,268 
i 6octveds canvecaceed 09,360 125,155 15,794 
ea ae 110,177 161,648 51,470 
MisceJlaneous.... ......... 41,496 54,114 12,618 
is nddé chctnbocseses $8,093,782 $9,884,407 $1,790,625 


Chicago Portage & Lake Superior.—The New York office 
furnishes the following information: The wine mY have 
been made which insure the success of this long-delayed enter- 
prise, whereby the entire series of bonds are now being placed 
in Europe. The contracts have been let for the construction of 
65 miles south from Superior on the west end of Lake Superior 
to a point of intersection at Chandler with the North Wisconsin 
Railroad in Burnett County by May 1st, 1882. This secures to 
the company a valuable land grant of 400,000 acres of choice 
timber lands along the line of this first section. Also, arrange- 
ments are now made for constructing the first 100 miles north 
from Chicago in the year 1882, and this company hope to have 
their entire line of about 400 miles completed by January Ist 
1884, making another important line to the northwest from 


Chicago. 
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Chicago Burlington & Quincy.--The Chicago Burlington 
& Quincy is buildin ite pA me of the Burlington & Missouri 
Railroad in Nebraska to Denver at the rate of one mile per day. 
The first hundred miles is graded, and track is laid forty-five 
miles west of Indianola, the former terminus, and trains are 
running to Culbertson, thirty miles beyond Indianola. The 
entire distance from Indianola to Denver is 250 miles, and 200 
miles of this route are located and surveyed, and work on 100 
miles of telegraph line has been begun. Trains will run into 
Denver next September.— Boston Advertiser. 

Cleveland Coshocton & Straitsvyille-——A dispatch to the 
Boston Advertiser states that the Cleveland Coshocton & 
Straitsville Railroad, which road was to have passed directly 
through Coshocton, has changed its route, and will now run 
from Lafayette, Ind., on the Pan-Handle Road, through Plain- 
field and Otsego to Zanesville, in Muskingum County. The 
cause for this sudden determination to change the route is not 
known, but is probably due to some of the farmers along the 
line bringing suit for right of way. 

Cleveland Columbus Cincinnati & Indianapolis—Ohio 
Railway.—A dispatch from Cleveland, O., October 26, says: 
“The quo warranto proceedings at Columbus, to take the ques- 
tion of the legality of the Ohio Railway organization before 
the State Supreme Court, is in accordance with an understand- 
ing between the contending parties. Vice-President Burk has 
telegraphed the company’s attorneys at Columbus to waive 
summons and enter an appearance for all representatives of 
the Ohio Railway, whether in or out of the State, and to 
endeavor to get the case heard at the earliest date. It is ex- 
pected that the case will be heard within a fortnight.” 

—The attorneys for Hugh J. Jewett, in his contest with Wil- 
liam H. Vanderbilt for the possession of the Cleveland Colum- 
bus Cincinnati & Indianapolis Railroad, say they will rely on 
the decision of the Supreme Court made in 1875, which is to 
the effect that after two railroad lines have been consolidated, 
the new corporation can only succeed to the rights, privileges, 
and franchises of the old ones by the operation of the statutes 
which provide for such succession only upon the election of the 
first board of directors of the new corporation, and upon the 
statute forbidding competing lines from consolidating. 

—At Columbus, 0., October 22, the counsel for Mr. Jewett 


, pypeeres before Judge Green and filed a petition against Wm. 


Vanderbilt, Wm. L. Scott, Augustus Schell, and others, who 
were elected directors of the Ohio Railway at Cleveland on 
Thursday. The prayer of the petitioner was that the consoli- 
dation of the C. C.C. and I. and C. H. & D. roads be enjoined, 
and that a receiver be appointed for the C. C. C. and I. Judge 
Green said the action of the Vanderbilt party in disregarding 
his former order impelled him to immediate action, and he 
would decree the injunction and appoint the receiver as prayed 
for. George L. Clements was appointed receiver, and his bond 
fixed at $500,000. A rule was issued to the above-named 
defendants to appear in court November 5 and purge them- 
selves of contempt; otherwise attachment would issue. 

When Mr. Clements went to take possession in Cleveland he 
was served with an injunction. 

—The following figures are from the report to the Ohio State 
Commissiorer for the year ending June 30, 1881: 


Earnings. Operat’g expenses. Net earn’gqs. 
DD sb pedsuenege weesosiows $4,599,483 $3,043-038 $1,536,445 
DT cktcedaedtine ceteoseess 4,186,453 2,968,922 1,217,531 











Inc. $413,029 Inc. $74,015 Inc. $338,913 
Amt. paid per Freight trans- Av. amt. recv’d 





mile per pase. portation. per mile p. ton. 

Cents. ons. Cents. 

Di itid¢htie beaounes eeeton 2°143 2,640,403 ‘767 
PE baaecede socsesee veseses 2°172 2,360,704 1°769 
Des. 029 Inc. 279,699 Dec. 1°002 


Cleveland Mt. Vernon & Col.—Judge Tibbals, in the Common 

leas Court, rendered a decision at Akron, O., Oct. 24, confirming 
the sale of the C. Mt. V.& C. R. R., made by Wm. H. Upson, 
Special Master Commissioner, on August 20. The road was 

urchased by H. W. Smithers of New York, representing Hol- 
and bondholders. Defendants, Roberts and Green, trastees, 
holders of income bond mortgage, gave notice of appeal. 


Cincinnati Indianapolis St. Louis & Chicago.—The annual 
election of directors and officers of the Cincinnati Indianapolis 
St. Louis & Chicago Railroad Co. was held at Indianapolis, Ind., 
Oct. 25. The following directors were chosen, 51,000 out of 
60,000 shares of the capital stock being voted for the ticket: 
George Bliss and C. P. Huntington, of New York; J. H. Dever- 
eaux, Cleveland; R. R. Cable, Rock Island; Thomas A. Morris 
and Thomas H. Sharpe, Indianapolis; George Willshire, Ben- 
jamin Evans, L. Anderson, Charles W. West, George Hoadley, 

muel J. Broadwell and M. E. Ingalls, Cincinnati. This is the 
old board, with the exception of Messrs. Huntington and Cable. 
Mr. Cable is Vice-President and General Manager of the Chic. 
Rock Island & Pacific Railroad. The board of directors elected 
Mr. Ingalls President and continued all the other old officers. 

Cincinnati New Orleans & Texas Pacific.—The Cincin- 
nati New Orleans & Texas Pacific Railway Company, as the 
Erlanger syndicate is now called, is composed of the following 
extensive and important system of roads: Cincinnati Southern, 
336 miles; Alabama Southern, 295 miles; Vicksburg & Meridian, 
140 miles; Vicksburg Shreveport & Pacific, 186 miles, of which 
93 miles are now in rapid progress of construction, the 
remainder being already completed, and New Orleans & North 
Eastern, about to be built from Meridian to New Orleans, 190 
miles. This makes a total of 1,147 mil2s, of which 864 miles 
are already in operation and the remainder to be immediately 








————— 


constructed. To these may be added the Brunswick & Albany, 
171 miles, which is virtually in. the same interest, although not 
now owned by this company, and the Greensboro & Selma, 45 
miles, which is to form part of a line ere long to be constructed 
from Memphis to Selma, when the whole system will probably 
number 1,800 miles.— Railway Age. 


Columbia & Greenville.—At a meeting of the board held 
October 22 a statement was presented showing that the net 
earnings for the year, after paying all fixed charges, were 
about $125,000, equivalent to over 6 per cent on $1,000,000 
preferred and $1,000,000 common stock. The board decided 
that it was best to keep a reserve and to pay 6 per cent on the 
preferred stock only.—Railroad Gazette. 

Denver & New Orleans.—The New York Wovld says: The 
Denver & New Orleans Railroad, now in process of construction 
from Denver southeasterly to a connection with the Fort Worth 
& Denver City Railway, has located its route from Denver to 
the Great Bend of the Canatian River, where it will connect 
with the Fort Worth & Denver. Branches are to be built to 
Rosita, Silver Cliff and Canyon City, shortening the distance by 
rail from these points to Denver twenty-five miles. Steel rails 
for 150 miles, with necessary fastenings for the same, have 
been purchased, of which the greater part are on the ground. 
The grading, bridging and tieing is already completed for the 
first seventy-five miles from Denver to Jimmy’s Camp, east of 
Colorado Springs, and track-laying has commenced and will 
continue at the rate of one totwo miles per day. Soon after 
the first of the year the track will be completed to a connection 
with the Atchison Topeka & Santa Fe, west of Trinidad. The 
entire equipment and rolling stock for the road has been 
delivered and is mostly in the company’s yard. The construc-. 
tion of the road will be first-class in every ag ong By its con- 
nection through the Fort Worth & Denver City Railway, now 
being constructed from Fort Worth, Tex., with the Southwest 
system of roads it will bring Denver and all the Rocky Moun- 
tain country nearer to tide-water by 1,000 miles than existing 
routes. 

East Tennessee Virginia & Georgia—Louisville & Nash- 
ville.—President Cole, of the East Tenn. Virginia & Georgia 
Railroad, says the contract for the traffic agreement between 
the Louisville & Nashville and the East Tennessee Virginia & 
Georgia, for the use of the Louisville & Nashville rvad from 
Callia to New Orleans, was signed this week. 


Flushing & North Side (L. I.)—At Hunter’s Point, L. I,. 
Oct. 22, this railroad was sold under a foreclosure, and was 
bought in by Mr. John W. Lawrence for $50,000. 


Hanover Branch.—The annual meeting of the stockholders 
of this company will be held at Rockland next Monday. The 
report of the directors for the year ending Sept. 30, 1881, 
shows the total receipts to have been $89,348 13, a gain of 
$6,262 22 over that of last year. 


Indiana Bloomington & Western.—A dispatch from Indian- 
apolis, Oct. 22, says: “‘ Judge Drummond, of the Circuit Court, 
has been sitting here all week hearing the cases of what are 
known as the labor claims against the Bloomington & Western 
Railway. They are on certificates for work given by the Re- 
ceiver when the road was in ths hands of the court, and their 

ayment has since been steadily resisted. There are about 
$500,000 of them, and it is said that more than that amount of 
money has been spent in litigation. It is believed the Court 
will order them paid, but only at what was really paid for 
ae. The bulk of the certificates are in the hands of specu- 
ators.” 


Louisville New Albany & St. Louis—Evansville Rock 
Island & Eastern.—At a meeting of stockholders held at Mt. 
Carmel, [ll., October 20, the Louisville New Albany & St. Louis 
Railroad was consolidated with the Evansville Rock Island & 
Eastern, the entire stock being represented. Work un the 
road is progressing favorably, and it is expected that trains 
will be running through between New Albany and St. Louis 
within ninety days. 

Manchester & Keene.—This railroad was sold at auction at 
Keene, N. H., Oct. 26, under order of the courts. It consists of 
30 miles of road in good running condition, but has no rolliag 
stock. The bonded debt is $500,000. The sale was made sub- 
ject to the liens, taking all the liabilities with the sale, and the 
road was bought by S. W. Hale for $125,000, Mr. Hale bidding 
for the bondholders. 

Manhattan—Metropolitan—New York Elevated.—Under 
an order sgeanted by Judge Westbrook, the Receivers delivered 
to the Manhattan Railway Company all its railways and pro- 
perty. The order was granted on a petition signed by the 
counsel for the different companies andthe Receivers. This 
petition set forth the arguments, made on the 22d instant, 
modifying the leases under which the Manhattan Company had 
heretofore operated the railways. 

—The Herald says that special meetings of the boards of 
directors of the New York, the Metropolitan and the Manhat- 
tan Elevated railroad companies were held for the purpose of 
tyes ihe agreement made by the conference committees. 
The modifications inthe lease were formally approved of and 
will be put into effect at once. The provisions of the new 
agreement are as follows : ; 

All the back interest on the bonds of both the companies— 
the New York and Metropolitan—is to be paid in full, and the 
two past due quarterly dividends of two and one-half per cent: 
each on the stock of the New York company are to be vr 
The past ddd dividends on the stock of tlie-~Metropolitan Com- 
pany for the six months ending October 1 are not to be paid. 
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stockholders of both ies will begin to receive divi 
olders 0 companies w gin to receive divi- 
eet the 1st of January next if earned under the new 
reement. The dividend on the New York stock is to be paid 
fost and is cumulative ; that is, if the combined earnings of 
the two leased lines, under the Manhattan management, should 
not reach six per cent over and above running expenses, repairs, 
rentals, interest on bonds, taxes, &c., the New York Compan 
stockholders will receive the difference from the next year’s 
earnings before the Metropolitan shareholders receive any 
dividends. The Metropolitan dividends are not cumulative. 
After the New York Company has been paid its six per cent 
dividends the Metropolitan Company will receive a like per- 
centage, always providing the joint earnings of the lines war- 
rant it. Whatever profit remains after these payments, if any, 
will go to the Manhattan shareholders. 

The accumulated ciaims of the New York Company, all of 
which will be paid on the Ist of January, amount to $627,500. 
The back claims of the Metropolitan Company which are to be 
paid include only the interest at three per cent on $10,818,800 
of bonded indebtedness. The outstanding claims for dividends 
at ten per cent, which will be canceled, aggregate $325,000. 

The stockholders of the Metropolitan & New York companies 
will be notified to have their shares presented for stamping, 
according to the terms of the new lease, and dividend will be 

aid only on stamped certificates. In the meantime there will 
be two classes of stock sold at the Stock Exchange, the assented 
and the non-assented. 

—Messrs. Barney. Bishop and Brewster have resigned from 
the Board of Directors of the New York Company, and Mr. J. 
H. Lane elected to Mr. Barney’s place. The other two 
vacancies are not yet filled. 

—The suit of Esterbrook against the Metropolitan Elevated 
Railway Company has been discontinued in the Supreme Court 
by matual consent. It was stated that the plaintiff had parted 
wita his stock and had no further cause of action. 

—The New York 7imes reports that Mr. J. H. Kneeland, Vice- 
President of the Metropolitan road, has begun a suit in the 
names of Jacob Berry and J. W. Burnham, brokers, who are 
holders of several hundred shares each of Metropolitan stock, 
and who are said to have at their back a Metropolitan interest 
of over 20,000 shares. All three of the elevated railway com- 
panies are made defendants. The complaint recites that the 
interests of the Metropolitan stockholders were not rightfull 
treated in the recent settlement, and the object of the suit is 
declared to be to set aside that settlement on the grounds that 
it was irregular, unjust, collusive and fraudulent. Mr. Stephen 
P. Nash appears as counsel for the complainants, 

The same journal says that a representative of Mr. Gould 
was asked what had become of the suit begun by the Attorney- 
General of the State to wipe out the Manhattan Company. 
“The Attorney-General has informed us,” was the reply, 
“that he would not stand in the way of our project—our set- 
tlement. The property of the Manhattan Company was given 
back to the company by the Receivers with his declared consent.” 


Marietta & Cincinnati.—The American Exchange states 
that for som2 time past proceedings for the foreclosure of the 
first mortgage of the Marietta & Cincinnati Railroad Company 
have been ze in Ross County, Ohio. A decree of fore- 
closure and sale is certain to be granted whenever the proper 
steps to secure it are ready to be taken by the security-holders 
interested. The first and second mortgage bondhoiders have 
already completed their organization to protect their interests 
in any reconstruction, and this week the third mortgage bond- 
holders met and appointed a committee, consisting of Messrs. 
JosephfPool, William Lummis, 8. M. Jacobus, Frank C. Hallins 
and D. J. Sprague, with authority to see that all necessary 
action was taken to provide for their recognition in such event. 
At the meeting a large proportion of the total issue of the 
third mortgage bonds was represented. The committee will 
confer with the representatives of the other interests in regard 
to a satisfactory plan of reconstruction of the company. 


_ Massachusetts Central.—At the annual meeting of this road 
in Boston, this week, the Treasurer’s report showed that there 
has been paid in on five assessments $3,273,033, and that bonds 
to the amount of $2,533,000 have been issued. 


Mexican Railroads.—The following statement of Mexican 
Central was laid before the directors at their meeting this week : 

Our latest advices from Mexico, dated Oct. 5, 1881, give us 
the following. 

Track—148 kilometres, equal to 9236 miles, completed from 
the City of Mexico, Mexico. 

Earnings, Sept. 15 to 30—Passengers, $2,305 73; freight, 

64 22; express, $4247; baggage, $17 51—$3,129 93. Only 
93 kilometres are being operated. 

Mr. Fink writes: “ The money we take in now may almost be 
considered as a clear gain, because we only run trains that we 
are obliged to run for construction purposes. = . 

look upon our prospects for business as extremely promnee. 
and believe that the moment we reach San Juan del Rio we 
8 ve all we can do in the way of freight, and once in 
Queretaro, our extra passenger rolling stock will be fully em- 
Ployed. * * * I believe we can 
Ist of Jane, and can complete 450 miles of road from the City 
of Mexico by the end of 1882.” 

ince the above was prepared, advices have been received 

tom Mexico that the first section of 150 kilometres has been 
completed. . 
instalment, of 

As th 


level country for several hundred miles, the end of the year 


$1,125,000 


et to Leon easily by the | March 


This entitles the company to its first subsidy 


e El Paso end of the company’s main line passes over a 





1882 will see railed about 1,100 miles of the Mexican Central 
er 

It will be noticed that the earnings as they begin to come in 
are chiefly from passenger traffic. The rainy season is not so 
far passed as to allow of the hauling of freight to the railway 
stations. But for the three weeks r: ds far reported the con- 
struction teams have made earnings as follows upon 93 kilo- 
metres, or about 58 miles. 

Third week September. ........._......... stedeosudotsncdncstees $1,170 8&1 
Fourth week em 
First week (he oe = 2158 23 

This Jast week is at the rate of $300 per day, or about $2,000 
per mile per annum, which makes it pretty clear that the line 
for some distance out of Mexico is going to earn at its incep- 
tion at least the interest on its mortgage bonds. 

The Sonora Railway is completed to Hermosillo, ninety miles 
from Guaymas. The amount of subsidy already received in 
cash and Custom House drafts is $380,000. Thus the money 
invested by the original subscribers to build the first thirty 
miles from Guaymas, $337,500, has already been returned to 
the company when but a part of its line is built, and before 
the operation of the road begins. The subsidy is being paid 
with regularity, and the government and all its officials are 
aiding the enterprise in good faith, believing that its comple- 
tion 1. be of great advantage to the country.— Boston Tran- 
script. 

Minnesota State Bonds.—At St. Paul, Minn., Oct. 26, the 
Senate passed the Railroad Bond Adjustment bill by a vote of 
80 to10. It is thought it will pass the House by a decisive 
majority. 

New York Chicago & St. Louis.—Mr. Cummings, the Presi- 
dent, said to a Chicago 7'ribumne reporter in regard to this road : 
“Not a dollar of the stock has been offered in open market. 
We have already paid in 80 per cent of the amount subscribed 
for construction of the road, and no securities have been issued, 
and as yet not a mortgage has been made on any of the com- 
pany’s property. The track now laid amounts to 150 miles— 
that is, the length of road entirely completed. Weare laying 
at the rate of four milesaday. There are, a!l told, 520 miles to 
be built. Nearly all the grading is done, and it will be entirely 
completed within the next thirty days. We intend to have 400 
miles of track down by the 1st of January. We only com- 
menced work in May last, and the firm of Brown, Howard & 
Co., the contractors, has done most remarkable work in pro- 
gressing sorapidly.” * * * 

** We have the road in complete running order between Fos- 
toria, O., and Fort Wayne, Ind., and we have just contracted 
with the Pullman Car Company to build us 100 passenger and 
baggage cars. They will be of a special and novel design.” 
* * * “Ajl our work is being done in a first-class man- 
ner. We are laying heavy steel rails, putting up only iron 
bridges, first-class masonry, and low grades.” * “By 
July 1 next, we hope to be carrying freight and passengers 
from here to the seaboard. How we will come into Chicago 
has not yet been decided.” 


Painesville & Youngstown—Wabash.—The controlling in- 
terest in this narrow-gauge road has been sold to Messrs. Sclon 
Humphreys, President of the Wabash St. Louis & Pacific RR., 
Walston H. Brown, of New York, and James Callery, of Pitts- 
burg, President of the Pittsburg & Western RR. Messrs. C. 
Meyer, M. C. Martin and Paul Wick, directors, resigned, and 
in their places were elected Solon Humphreys, James Callery 
and C. 8. Breece, the latter Vice-President of the N. Y Chic. 
& St. Louis RR. Solon Humphreys was elected President; 
James Callery, Vice-President; R. K. Paige, Treasurer; A. B. 
Cornell, Secretary. The road-bed will be changed to a com- 

romise gauge, and a direct route established between Pitts- 

urg, Painesville and Fairport. A third rail will be laid to 
enable Wabash trains to run over it to the New York Chicago 
& St. Louis RR. 


Pensacola & Atlantic.--All the contracts for this important 
Florida road are out, and work is rapidly progressing all along 
the line. It is expected that the road will be in running order 
by the 1st of November, 1882. Gen. DeFuniak, the President 
of the company, says it is to be built and equipped in the very 
best style, with steel rails and the most modern and economical 
frogs, switches, &c. It will form the missing link in a coast 
line from Savannah to Mobile and New Orleans, and has a land 
grant of 5,000,000 acres. 

Pennsylvania Railroad.—The gross and net earnings in 
Sept., and for the first nine months of the year, are specially 
compiled for the CHRONICLE in the table below. In Sept., 1881, 
there was an increase of $87,463 in gross earnings and a decrease 
of $11,733 in net earnings. For the nine months there was an 
increase in 1881 of $2,624,629 in gross, and $969,504 in net, 
earnings. 


ALL LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.—— -—~—— Net Earnings.——— 
1881. 18 88 























































































































30. 1881. , 

January ..... $3.189,215 $3,083,551 1,206,861 $1,366,298 
February .... 3,095,614 2,944,576 1,158,104 1,232,182 
dee ove 3,844.304 3,278,186 1,799,226 1,511,248 
April......... 3,760,372 3,488,366 1,655,810 1,495,582 
May.....---.. 3,856,897 3,417,916 1,688,610 1,476,852 
June........- 3,807,437 3,221,476 1,488,543 1,012,247 
July .......-- 3,780,418 3,449,644 1,490,971 1,302,50: 
A Bones oe 3,809,978 3,723,355 1,444,504 1,554,480 
September... 3,735,006 3,647,543 1,463,177 1,474,910 
Total. .... $32,879,241 $30,254,613 $13,395,806 $12,426,304 


As to the lines west of Pittsburg and Erie, the monthly re- 
ports issued in 1880 and for the current year show the results 
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below. The company’s report, however, states the gain since 
Jan. 1 this year, against the same period in 1880, as $308,859. 
ALL LINES WEST OF PITTSBURG & ERIE. 


Net aaene over all Liabilities. Ine. or Dec. in 
1881. 1880 1 








3 & 

NT cs cencotesedse $381,539 $305,304 Ine .. $76,235 
SE catavedo.secese 143,49 116,710 Inc.. 26,787 
Mi tebenne soar 441,901 557,171 Dec 115,270 
ae as resins 496,764 312,269 Ine 184,495 
(SLL A cei ta 218,482 11,201 Inc .. 207,281 
i thts eianns Oobnses def. 56,400 8,481 Dec... 64,881 
i ti neneteseneseee 178,5:% 300,827 Dec.. 122,294 
ies. ceeneenerees 355,771 267,296 Inc.. 88,475 
September............ 245,337 206,982 Inc... 38,355 
Net total...... .... $2,405,424 32,086,241 Ine .. $319,183 


—The board of directors of the Pennsylvania Railroad Com- 
any will meet on Tuesday next to fix the rate of semi-annual 
ividend, payable in November. 


Philadelphia & Reading.—President Bond and ex-President 
Gowen have each issued their circulars calling for proxies at 
the January election. Since the books closed for the election 
52,500 shares have thus far been disfranchised by transfer. 


St. Paul Minneapolis & Manitoba.—The Railway Age 

reports: *‘This company is so rapidly building lines through 
Minnesota and Dakota that it is difficult to keep pace with 
them. The present status of construction, as we learn from one 
of the officers of the company, is as follows: The Minneapolis 
& Northwestern branch is graded from Minneapolis north- 
westerly on the west side of the Minnesota River to Clearwater, 
about sixty miles, and track is laid to Osseo, twelve miles. It is 
to be extended to St. Cloud, and will be parallel to the line 
already owned by that company on the other side of the river. 
On the branch from Sauk Centre, on the main line, west to 
Morris on the Breckenridge line, a distance of about fifty miles, 
the grading is nearly finished. The line runs parallel to, and 
within two or three miles of, a branch being built by the North- 
ern Pacific Company between the same points. The Sauk Cen- 
tre & Northern branch, which is to run from Sauk Centre north- 
westerly to the junction with the Pelican Valley branch near 
Detroit City, about ninety miles, is under contract. This also 
runs parallel to, and not far from, the main line of the Northern 
Pacific. The branch from Sauk Rapids west to Pine City on 
the St. Paul & Duluth road is under contract to be completed 
next season. The St. Paul Minneapolis & Manitoba Company 
is one-third owner of the St. Paul & Duluth road, and this 
branch will give it a direct connection by means of the latter. 
The Lake Superior & Pelican Valley branch is to run from 
Rothesay near Fergus Falls, on the main line north to Audu- 
bon, on the Northern Pacific, and thence indefinitely northward. 
It is graded to within eight miles of Detroit City, and some 
eighteen miles of track are laid. On the Moorhead Northern, 
which is to ran from Moorhead opposite Fargo up the east side 
of Red River about 100 miles to Fishers Landing, grading is in 
progress and the line is to be opened in time for next year’s 
crops. On the Breckenridge extension in Dakota track is laid 
to Rush River, 25 miles north of the crossing of the Northern 
Pacific road and about 84 miles from the starting point at 
Breckenridge. It is to reach Goose River, about 30 miles fur- 
ther, by November 15. The company is also laying additional 
tracks between St. Paul and Minneapolis, which will give | it 
four tracks between those cities.” 


Stock Exchange New Securities.—The governors of the 
Stock Exchange have added the following to the List. 


ROBINSON CONSOLIDATED MINING CO. OF SUMMIT COUNTY, COL. 
Organized under the laws of the State of New York. Capital 
stock of $10,000,000, divided into shares of $50 each. 
GULF COLORADO & SANTA FE RAILROAD COMPANY. 


= additional issue of $1,128,000 first mortgage 7 per cent 
nds. 


TEXAS & PACIFIC RAILROAD COMPANY. 


An additional issue of $751,000 first mortgage bonds on 
Rio Grande division. 


HANNIBAL & ST. JOSEPH RAILROAD COMPANY. 


Consolidated mortgage 6 per cent bonds due March, 1911. 
These bonds are secured by mortgage to the Farmers’ Loan & 
Trust Company, of all the railroad company’s road and 
franchises, and strictly limited by the mortgage to the retire- 
ment of the existing funded debt of the company. Its reduc- 
tion to $8,000,000 (from $8,663,000) is secured by a pledge to 
the Farmers’ Loan & Trust Company of all the company’s land 
grant assets. 

MISSOURI KANSAS & TEXAS RAILROAD OOMPANY. 

An additional issue of $1,000,000 general consolidated first 
mortgage bonds. 

TOLEDO DELPHOS & BURLINGTON RAILROAD COMPANY. 

An additional $3,000,000 of capital stock. 

MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY. 

Common stock $6,000,000, and preferred stock $4,000,000, 
each divided into shares of $100 sou. 

Union Pacific Extensions.—The Julesburg branch is now 
completed, and the first through train passed over it last week. 
This branch leaves the main line at Denver Junction, Colorado, 
372 miles west of Omaha, and runs southwestward, following 
generally the course of the South Platte River, to La Salle on 
the Cheyenne division (the old Denver Pacific road), about 30 
miles from Denver. It is 151 miles long, and reduces the dis- 
tance from Omaha to Denver from 622 to 553 miles. Second 
assessments upon Oregon Short Line subscriptions have been 
paid ; 200 miles of road are graded and track laid 50 miles. 


The Commercial Limes, — 








COMMERCIAL EPITOME. __ 


Fripay NIGHT, October 28, 1881. 

Hon. C. J. Folger, Chief Justice of the New York Court of 
Appeals, has been appointed to succeed Mr. Windom as Seere- 
tary of the United States Treasury, and it is understood that 
he will accept the position. The appointment has no especial 
significance, either politically or financially. Great floods in 
the Northwest have interrupted railway transportation, but op 
the North Atlantic coast there is no adequate relief from the 
drought which has now been felt for nearly five months. Trade 


| is fairly active, without important change in values. he money 


market is well supplied with loanable funds. ‘The exports are 
showing a great falling off from last year, giving an upward 
tendency to foreign exchanges. 

The course of the provision market has been very irregular, 
but in the main downward. There has been an absence of 
speculative and export interest, and the advices from the West 
have been anything but favorable. To-day mess pork sold on 
the spot at $18; November contracts, $17 20@$17 90, bid and 
asked. Bacon is wholly nominal at 9}éc. for long clear. Lard 
sold at 11°75c. for prime Western on the spot; November con. 
tracts sold at 11°75@11°723éc.; December, 11°8734@11°'85c.; Jan- 
uary, 12°0776@12°02}éc.; February, 12°1742@12°10c.; April, 
12°25c.; refined to the continent, 12°25c. Beef is still dull, and 
beef hams are almost nominal. Tallow sold at 8@8 1-lée, 
Stearine was quoted at 12%4c. Buiter has been weak and dull, 
and prices at the close are unsettled. Cheese, on the contrary, 
has advanced, and fine lots are scarce; fair to choice State fac. 
tory, 10%6@12%4c.; fancy, 13@13%4c. 

Rio coffee has been in rather better demand of late, and fair 
cargoes have advanced to 11c.; mild grades have also sold more 
freely, especially Maracaibo, and have likewise been rather 
more firmly held. Tea has declined at auction, Pingsuey green 
showing the largest decline. Rice has been in pretty good 
demand at firm prices. Spices have been very dull. Foreign 
fruits have been steady but not active; at the close prices show 
some weakness. Molasses has been dull for old crop New 
Orleans and for foreign, but some business in new crop New 
Orleans has taken place at $90c.@$1 10. Raw sugar has been 
quiet of late, but still quite firmly held at the quotations of 
last week. 


Hhds. Bores. Bags.  Melado. 
Receipts since October 1........ 14,321 1,418 298,273 55 
Sales since October 1........... 30,174 1,372 484,550 55 
Stock October 26, 1881......... 56,028 7,080 243,824 63 


Stock October 27, 1880....... . 65,152 8,052 898,525 6,906 


Refined has latterly been very quiet, and closes weak at 93 
@95c. for standard soft white “A”, 9 15-16c. for granulated 
and 10'4@10%c. for powdered, 

Kentucky tobacco was quiet. The sales for the week were 
only 275 hhds., of which 200 for export. Prices are nominally 
unchanged ; lugs 6%@7}éc. and leaf 8@15c. The movement 
in seed leaf was also much less liberal, and sales for the week 
were only 1,900 cases, as follows: 600 cases, 1880 crop, New 
England wrappers, 16@35c., and Housatonic assorted, 25c. ; 500 
cases, 1880 crop, Pennsylvania assorted, 12@2lc.; 350 cases, 
1880 crop, New York State, 10@19c.; 200 cases, 1880 crop, Ohio, 
4@12%6c.; 150 cases, 1880 crop, Wisconsin, 4@9c., the furmer 
fillers, the latter good assorted; and 100 cases sundries, 4@20¢.; 
also 500 bales Havana, 85c.@$1 20. 

Naval stores have been very dull, and while spirits turpentine 
has advanced to 543c., in sympathy with the southern markets, 
rosins have remained nominal, with good strained quoted at 
$2 55@$2 60. Petroleum has continued dull and nominal at 
754c. for refined in bbls. for export. Crude certificates have 
been weak, but to-day were firmer at 90%c., closing at 8974¢. 
bid. Ingot copper has been moderately active at 18@18/A¢. 
Lead has declined to 424@5c. Hops have been in good export 
demand at 22@30c. for State, 1881. Wool, while remaining 
quiet, is yet quoted steady. 

Ocean freight room has continued very weak and dull. In 
fact the whole market is in avery unsatisfactory position. The 
business to-day included: Grain to Liverpool, by steam, 274d 
@2%a.@ 3d.; cotton, 5-32d.@%4d.; bacon and cheese, 10s.@128. 
6d.; flour, 8s. 9d. per ton; grain to London, by steam, 2%d.; 
flour,.12s. 6d.; provisions, 17s. 6d.@20s.; grain to Glasgow, by 
steam, 3d.; flour, 12s. 6d; grain to Cork, for orders, 4s. pet 





qr. Refined vetroleum to Continent, 3s. 1}4d.@3s. 474d. 
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COTTON. 
Fripay, P. M., October 28, 1881. 
{42 MoveMENT OF THE Crop, as indicated by our telegrams 


South to-night, is given below. 
(Oct. 28), the total receipts have reached 203,241 


For the week ending 


bales, against 184,531 bales last week, 185,056 bales the previous 
week and 170,819 bales three weeks since; making the total 
geceipts since the 1st of September, 1881, 1,165,695 bales, against 
1,390,296 bales for the same period of 1880, showing a decrease 
gince September 1, 1881, of 224,601 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston .....| 5,574| 3,612] 886] 1,648] 2,703] 3,357| 17,780 
Indianola, &e. ome omen ae “rad ‘teal nore wi 
New Orleaas...| 3,231) 16,164) 5,490) 12,202) 2,277) 11,942) 51,306 
Mobile....-.----- 1,827) 2,496; 1,111 908 950) 2,470) 9,762 
Florida .... ---- see oeee euee cons cece 255 255 
Savannah ...... 5,744] 5.201] 5,302] 5,456) 5,018] 8,830] 35,551 
Brunsw’k, &¢. cece oan meu ae ES 444 444 
Caarleston .....| 6,781) 7,762) 5,304) 5,730) 5,097) 4,824) 35,498 
Pt. Royal, &c. eos aa ancie oe teks 103 103 
Wilmington ....} 1.417] 724] 1,527} 906] 1,507} 665] 6,746 
Moreh’d C.,&ce ccee see intent pin re? 746 746 
Norfolk. ......-. 5,937} 4,360) 4,241) 4,893) 5,753) 4,893] 29,177 
City Point, &c. cese cece areal pe ies 3,580 3,580 
New York...... 52} 171] 589} 250] 135) 239] 1,436 
Boston ......--. 809] 1,292} 1,812} 1,283} 1,235] 1,633] 8,064 
Baltimore ... .. BOR. etd sed ck Se ee 
Philadelp’a, &c. 92 502 153 15 135 895} 1,792 
Totals this week| 30,998! 42,651! 26,415] 33,291] 24,810) 45,076/203,241 








for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 


and the same items for the corresponding periods of last year. 














In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 























are ote for our special use by Messrs, Carey, Yale & 
Lam 60 Beaver Street. 
On Shipboard, not cleared—for | 
Oct. 28, aT— Leaving 
Great Other | Coast- Stock. 
Britain. France. Foreign| wise. Total. 
New Orleans...... 14,413 | 15,465 119,677] 1,456] 51,011 | 130,216 
Mobile...........| 2,800 one 900 | None. 3.700! 19,258 
Cnarleston..... .. 2,300| 5,404; 6,000; 1,050} 14,754) 65,337 
Savannah ........ 7,200 | 3,300} 20,800] 3,500] 34,800! 55.509 
Galveston.... .... 6,690 387 6,214 976) 14,267) 60,305 
New York........ 1,800; None 300 | None. *2.400 | 104,680 
Other ports....... 7,500} None.| 1,300] 4,800| 13,60)|] 74,433 
Total.........| 42,703 | 24,556 | 55,191 | 11.782 | 134,532 | 509.738 























* Included in this amount there are 300 bales at presses for foreign 
ports, the destination of which we cannot learn. 


The speculation in cotton for future delivery opened on 
Saturday last with considerable buoyancy, favored by stronger 
accounts from Liverpool and the reduced movement of the crop, 
and prices continued to advance till toward the close of Monday’s 
business, when a reaction set in toward lower prices, and con- 
tinued throughout the most of Wednesday. The close on that 
day, however, was steadier, and on Thursday there was an active 
movement for the advance, stimulated by firmer accounts from 
Liverpool, which not only caused a demand to cover contracts, 
but led to sume operations for the rise. Early yesterday 
morning notices for delivery on November contracts were put 
out with considerable freedom and at once thrown upon the 
markets, with the purpose of depressing prices, but the readi- 
ness with which they were taken up gave increased buoyancy to 
the later dealings. To-day the opening was at a further ad- 
vance, but there was a sharp decline at the close. Cotton on the 
spot has been more active for export, stimulated on Wednesday 
by a decline of 1-16¢., which was recovered on Thursday. To- 
day there was in the morning a further advance of 1-1l6c., but it 
was lost, and the close was quiet at 1154c. for middling uplands. 

The total sales for forward delivery for the week are 651,500 
bales. For immediate delivery the total sales foot up this week 
8,082 bales, including 4,364 for export, 3,323 for consumption, 
395 for speculation and —— in transit. Of the above, 466 bales 
were to arrive. The following are the official quotations and 
sales for 2ach day of the past week. 
































ee 1881. 1880. | Slock. 
ipts to ; : as : 
9% This |Since Sep.| This |Since Sep. 
October 23. | Weer. | 1,1881.| Week. | 1, 1980. | 2281- | 1880. 
Galveston ....... 17,780; 144,660) 23,005) 152,470) 74,572) 45,697 
Indianola, &c.. al 5,430 755 ee. seGene 116 
New Orleans..... 51,306] 283,842) 64,726] 260,736/181,227|165,397 
Eee 3,762 65,160} 16,505 82,116; 22,958) 22,965 
css eeanse 255 1,338 911 es Pee ee ee 
Savannah..... .. 35,551} 238,291) 44,877| 300,771} 90,309| 128,377 
Brunswick, &e. 444 3,778 171 TE: wdedisell *queuies 
Charleston ..... 35,498} 164,930) 34,887) 229,798) 80,091!/111,378 
Port Royal, &e. 103 10,392} 3,225 12,318 603} 1,636 
Wilmington .....| 6,746 34,896} 8,163 41,010) 13,856; 18,295 
M’head City, &¢ 746 2,773] 2,267 ES 
DL. : ccecesecs 29,177| 148,952} 34,282} 192,353] 46,440} 48,703 
City Point, &e.) 3,580 15,457] 9,477 Se -aeuneue” ‘aousin 
New York........ 1,436 6,780) 3,762 9,462/107,080| 71,566 
ESSE. 8,064 25,370; 2,960 20,580, 3,420) 1,083 
Baltimore ....... 1,001 7,770| 1,055 6,005; 13,464) 17,902 
Philadelphia, &e.| 1,792 5,846} 3,802 13,659) 10,250) 8,092 
SRS 203,241/1,165,695/254.830/ 1,390,296/'644,270/)641 ,207 





tn order that comparison may be made with other years, we 
g:ve below the totals at leading ports for six seasons. 


















































Receipts at—| 1331. | 1880. | 1879. | 1878. | 1877. | 1876. 

Galvest’n,&c.| 17,780| 23,760] 26,367) 27,727) 18,004) 23,256 
New Orleans.) 51,306] 64,726] 69,076] 16,611] 50,093] 54,280 
Mobile .... .. 9,762] 16,505] 15,755) 7,669} 14,707; 18,771 
Savannah....| 35,551] 44,877] 40,706] 33,622) 27,196] 21,167 
Charl’st’n,&c} 35,601] 38,112] 30,827) 25,636] 28,860) 33,571 
Wilm’gt’n,&e} 7,492} 10,430) 8,591) 7,902) 7,206) 7,222 
Norfolk, &c..| 32,757] 43,759] 39,634) 26,740} 28,585] 35,087 
Allothers....| | 12,992] 12,661} 14,657} 11,373} 2,677| 8,550 
Tot.this w’k.| 203,241] 254,830] 245,613] 157,280) 177,336] 201,904 
Bince Sept. 1./1165.695]1390.296|1222,135|/1005,355| 732,374|1009,547 



































Galvecconu inciudes Indianola; Charleston inciudes Port Koyal, &¢.; 
Wilmizg*on includes Morehead City, &.; Norfolk includes City Point, &. 
The exports for the week ending this evening reach a total 
of 85,244 bales, of which 44,648 were to Great Britain, 8,544 to 
France and 32,052 to rest of the Continent, while the stocks as 
¢@ up this evening are now 644,270 bales. Below are the 
exports for the week and since September 1. 1881. 


















































| Week Ending Oct. 23. From Sept. 1, 1881, to Oct. 23, 1881. 
E bs Exported to— Exported to— 

from— Great Conti-| Total | Great Conti- | rotat 

; Brit’n.| France| nent. | Week.| Britain.|774"e| nent. ’ 
Galveston..... ae 1,035} 5,289] 44,001) 2,075)  §,417] 51,583 
New Orleans..| 19,305) 8,544| 10,493) 38,342) 7,106) 36,416) 19,318] 152,835 
EE BPS? er ERs See. @ deat + wauawe 3,860 
NS be APNE CORR SERS: Se EES Re meet: Tere Oe 
Savannah ..... wasn “esawdl 1,500} 1,503) 42,483) 4,650) 19,918 7,081 
Charieston * 3,066) ...... 14,999] 18,865} 35,752] 5,226] 14,899] 65,877 
Wilmington EE. iecinectelll. .: iemmiea 1,192 RAR 1,424 8,952 
Norfolk........ ND Siaicdl: ea abd 5,800} 44,763) ...... 5,333} 50,096 
New York..... 5,191 eee] 2,787] %978} 67,133] 8,071] 16,083) 91,287 
eS PO ee $381; 17,2U7) ...... 1} 17,298 
Baltimore. ae ees 1,838] 2,752 14,231) .. ... 8,115} 22,346 
Philadelp’a,ac| 695) ......1 ....| 695) 6,543| ...... 50| 6,593 
Total ........| 44,645] 8,544! $2,052] 85,244) 3839,587| 56,438] 90,583| 527,608 
11880...) 76.598 24.267! 33.070'135.925! 492 289) 99,162), 112.141 703 592 





“Includes exports from Port Royal, &c. 






















































































Oct. 22 to UPLANDS. | NEW ORLEANS. | TEXAS. 

Oct. 28. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mion.|Tues 
Ordin’y.gh| 853 | 8% | 8% | 8% |9 |9 | 8% |9 | 9 
Strict Ord..| 933g | 9516 | 9546 | 9716 | 9%16 | 9%16 | 9716 | 9%1g | 9%1¢6 

d Ord..|10 10% /|1018 |10144 (1038 (103g |10% (103g (103g 
Str.G’dOrd|10% (105g [105g |10% (10% (10% |1O% (10% (107%, 
Low Mid?’giLllyg |1134g [11316 [115,16 |1L1716 | L176 [11516 [117,46 |11%1¢6 
Str.L’w Mid)1153g |1171g |117;¢ [11% [Lilie L1lliig Ll l9%1g [L112 gg 1llly, 
Middling.../Ll4_ /|1153 15g 1% (117% |1L%m |11L% (|11% 17% 
Good Mid../11% |11% |11% |12  |12%8 {12% {12 [1238 |12 
Str.G@’d Mid12 {12% |12%3 |12%4 |12%3 |12% |12% |1233 |1233 
Midd’g Fair|1219 [125 {1253 [12% [127% [127% |iz% [12% |127% 
Fair. ....... 13% 11333 [133g 113% |1353 |135g |1319 11333 |1359 

Wed Th. Fri.|Wed'| Th. Fri. | Wed Th. Fri. 
Ordin’y.@D| Sllyg 8% ‘ 8151.6) 9 9 81516! 9 9 
Strict Ord..| 94 9516 | 9916!) 91g 991g | 9916 | De 991g | 99%1¢ 
Good Ord..|10l;g |1018 (1018 (105;,4 |1033 [10% 10°16 1033 (1038 
Str. G’d Ord|10%4 /1053 |105g |1013;¢/107% (107% |1013;4|10% |107% 
Low Midd’g|114g  113,¢ |1134g (1158 {[L171¢@ 117) [11% 11716 11746 
Str. L’w Mid|113g (117g |1171¢ (1158 [11g billig 115 L1lllig L1lllyg 
Middling 119; |1158 15g) 1115;g/117% [117% {L113,g)/11% 11% 
Good Mid..]11133¢1173 [1173 [12tyg /12'e /12%8 |12Iq [12% [12% 
Str.G’d Mid|1214g |12!8 1243 12544 |12!8 [1293 |12546 |1258 1238 
Midd’g Fair|12%q [125 [1253 121%j9|127%— 127% |1214y6/12% 127% 
WU ccd ces 1353, 11338 11338 139,¢ /135g 135g (159%) ¢ 1135g (1358 | 
STAINED. Sat. | Mon | Tues Wed; Th./ Fri. 
Good Ordinary....... ~.----@ D.| S44 | 8% | 8% | 851g] 833 | 8% 
Strict Good Ordinary. .......-...- 9% | 933 | 933 | D516 | 958 | 938 
Low Middling.... ....-..----+--- 915; ¢/101j¢ 10116 10 = [101i g (1011¢ 
BE cticcnsdsecisuiecvensceus Llijg [L1°yg 1133 J11348 j113;¢6 '1134¢ 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | Fr- | Con- | Spec-|Tran- Deliv- 
cae port.| sump. ultn sit, | Total.) Sales. | eries, 
} 
Sat ..|Quiet and firm...} 350, 275) 104) .... 729} 86,200 300 
Mon It & firm,3gad.| 40) 478) ....| ....| | 51%/109,900} 200 
Tues. Rs ion honed see 562} 821; 130) .... 1,513, 129,100 200 
Wed -|Quiet at tie dec-/2.112, 501-4] ----| 27621 83003) 308 
v.il, 3 — es 36,900 
a ae. 100, 694) 125| °:::| °919|106,000| 200 
SaaS eee 1,364 3.323) 395' ....| 8,032/651,500' 1,400 











The daily deliveries given above are 
vious to that on which they are reported. 


Tue SALES AND Prices oF Futures are shown by the follow- 


ing comprehensive table. 
daily market, the prices of 
| the closing bids, in addition 


In this statement will 
sales for each month each day, and 
to the daily and total sales. 


actually delivered the day pre- 


teand the 
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L 
————————— 
: a 1881. 1880. 
= e . 17,500 10,700 3 
E Zloy Z ove? v2 at eves Siz BB) oT —rertapeen 2:30 1,030 1,283 “7.009 
| g hay kat Antwerp........ ...... 6.692 ; 
i 4 B tee gRe ut ef B25 af See | Stock atother conti’ntal ports.. 18,600 13,100 6,69 -— 
Refs Re pS. 144,988 209,75 
| E Bes Be. : BSS : BES EES : BBO Sp Total continental ports.... 262,340 151,941 ae 
Ey E ; S : a g 2 © me cs : = to =: i BS Total Euro stocks.. .. 855.54¢ 552,041 474,171 543,000 
i > a1: 9: % :F: m ! Bi 3B: SB: 7: B S| ° 8 {ndia cotton afloat for Europe. 102,( 420,000 342.468 270,000 
: . 5 igi Bi gis igi’ igi’ igi a Bayt Dreci-cadtforE'rhe 25.000 “so0n0  actate 270.000 
e Wiis: Bil isie:g: : PS Brazil,&c. 44.2: 1,083 524.688 424/154 
Peeters fe. fete ye ey ited States ports .. 644,270 641,083 
i - = ~" 7 <i = 32 Sock in UB. interior ports... 218,150 179.676 “biden toe 
M4 ~ rt bs oY 4 Ds Le 5) 2 i tes exports vo-day.. 16,100 1 1,000 ® ’ 
- Tes Deu ws P mah ses> Sear!| S25 | United ste po aa connaemnnl 
SISles Som SoRl Eos Se bead 33 -2,114,060 1,895,800 1,606,350 1,502,188 
So: =| 4een ass BOs % OSs E98: tos a Total visible supply....... , tions are as follows: 
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| ol oad — & . , 
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ce. __& o- 6 32" $3 | Pared with 1878. : bl 
ore" tor — nh toro LS hy ~ Error in VISIBLE SuppLy.—Through an error in our cable 
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-O4 pd. to exch. 100 Oct. for Nov. . — Total, old ports..|/102,322/{ 80, 218, wre yee 249 
a | we p< o. 
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~RecgIPTs FROM THE PLANTations.—The following table is 

for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of *the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports 


RECEIPTS FROM PLANTATIONS. 






Receipts at the Ports. 
1879. | 1880. | 1881. 
8,691 


at Interior 
1879. | 1880. 


Rec’ pts from Plant’ns. 
187%. | 1880. | 1331. 


19,601 
16,917 
29,087 














1881. 
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The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1881 were 1,348,310 bales; in 1880 were 1,549,029 bales; in 1879 
were 1,330,569 bales. 

3, That, although the receipts at the out-ports the past week 


were 203,241 bales, the actual movement from plantations was | 
925,296 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 

tions for the same week were 231,741 bales and for 1879 they 

were 265,355 bales. 


WEATHER REPORTS BY TELEGRAPH.—There has been rain in 
many districts of the South the past week, and in the South- 
west the storms have been severe and have interfered with thé 
picking. Otherwise the conditions have been favorable. 

Galveston, Teaxas.—It has rained tremendously on six days of 
the past week, the rainfall reaching seven inches and twenty 
hundredths. The rain has been general, but has not impeded 
to any extent the travel up country. Picking has been inter- 
fered with by the storm. Average thermometer 73, highest 81 
and lowest 62. 

Indianola, Texas.—We have had hard showers on every day 
during the past week, the rainfall reaching three inches and one 
hundredth. The storm has interfered with picking. The ther. 
mometer has ranged from 61 to 87, averaging 77. 

Corsicana, Texas.—It has rained hard on four days of the 


t week, the rainfall reaching two inches and four hundredths. 
Picking has been interfered with by the storm. The streams 
have risen, The thermometer has averaged 64, ranging from 
48 to 77. 

Dallas, Texas.—Telegram not received. 

Brenham, Texas.—Telegram not received. _ 

New Orleans, Lowisiana.—We have had rain on four days 
during the past week, the rainfall reaching one inch aud eighty 
hundredths. The thermometer has averaged 71. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.i—We have had rain on two days 
during the past week, the rainfall reaching one inch and thirty 
hundredths. There is only a scattering amount of cotton now 
left in the fields. The thermometer has averaged 66, the high- 
est being 73, and the lowest 53. 

little Rock, Arkansas.—Monday of the past week was clear 
and frosty and the remainder of the week has been cloudy with 
rain on three days. ‘The rainfall reached three inches and eight 
hundredths. The thermometer has ranged from 45 to 72, aver- 
aging 60. 

Nashville, Tennessee.—We have had rain on two days of the 
past week, the rainfall oe eighty-six hundredths of an 
inch, Average thermometer 59, highest 71 and lowest 43. 

Mobile, Alabama.—It was showery on three days the early 
part of the past week, but the latter portion has been clear and 
pleasant. Soon accounts are more favorable, and picking pro- 
gresses finely. The small receipts this week is in consequence 
of the lowness of the tributary rivers. The thermometer has 
ranged from 51 to 80, averaging 67. 

ontgomery, Alabama.—We have had showers on three 

ys of the past week, and the rest of the week has been pleas- 
ant, but at the close there are indications of more rain. The 
rainfall reached forty-four hundredths of an inch. The ther- 
mometer has averaged 65, the highest being 78 and the 


lowest 49. 

Selma, Alabama.—It has rained on two days of the _ 
week, and the balance of the week has been pleasant. ‘The 
rainfall reached seventy-five hundredths of aninch. The ther- 
ae has averaged 63, the highest being 74 and the lowest 


Madison, Florida.—Telegram not received. 








== 

Macon, Georgia.—Teleg not received. 

Columbus, Georgia.—There has been no rain during the 
ast week. We have had a frost this week, but not a kil 
rost. The thermometer has averaged 70, oo from 53 to 76. 

Savannah, Georgia.—With the exception of rain on two da 
the weather during the past week has been pleasant. e 
rainfall reached eighteen hundredths of an inch. Average 
thermometer 68, highest 81 and lowest 53. 

Augusta, Georgia.—lt has rained lightly on one day of the 
past week, and the balance of the week has been pleasant. The 
rainfall reached but three hundredths of an inch. We think 
the damage from worms and drought has been exaggerated. 
Present reports from some points in this section state t at with 
absence of frost during the next ten days the top crop will give 
a very fair gee Other reperts are less favorable, but upon 
the whole the general outlook may be noted as more encourag- 
ing. Itis claimed that about thirty per cent of the crop has 
been marketed. Picking is cgay finely, and the staple is 
being marketed freely. The entire crop of this section is 
variously estimated at from seventy-five to ninety per cent of 
the last production. The thermometer has averaged 66, raug- 
ing from 48 to 78. 

Atlanta, Georgia.—There has been rain on one day at this 

int during the past week, with a rainfall of but fourteen hun- 

redths of an inch. The weather is still favorable for a}l farm 
operations. The thermometer has ranged from 47 to 74. 

Charleston, South Carolina.—We have had rain on one 
day during the past week, the rainfall reaching twenty fun- 
dredths of an inch. Average thermometer 67, highest 80 and 
lowest 55. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
October 27, 1881, and October 28, 1880. 

Oct. 27,’81. Oct. 28, °80. 
Feet. Inch. Feet. Inch 





mark.. ltl 11 12 8 
mark... l 7 4 1 
mark... 0O 11 3 10 
mark... 12 10 4 6 
mark... 19 2 Missing. 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


ELLIson’s ANNUAL CoTTON REVIEW FOR THE SEASON OF 1880- 
81.—In our editorial columns will be found all the figures and 
results of Mr. Ellison’s annual review of the European cottoa 
trade for the season of 1880-81, as received to-day by cable. We 
give the spinners’ takings, consumption, stock, &., and also 
Mr. Ellison’s estimate of European requirements during the 
season of 1881-82. 


New York Cotton Excuance.—We learn that during the last 
few years the membership of the Cotton Exchange had been 
slowly decreasing in numbers, when it was resolved to raise the 
rate of commission for transactions in future deliveries for non- 
members from $5 per 100 bales to $25, and the cost of a mem- 
bership from $5,000 to $10,000, the latter to come into force on 
November 1 next. The measure has been eminently successful, 
applications for membership having been received beyond ex- 
pectation. 

Below we give a list of 51 new members already elected, and 
another list of 50 names to be balloted for next Monday. It 
will be noticed that the applications have come from all parts 
of the United States and one evenfrom Europe. A few seats. 
were bought from old members, who either retired or held 
them on speculation, but a fund will be realized by the Board 
amounting to nearly $500,000. 

The present Exchange building proving too small, and ia 
other respects inconvenient, the project has been entertained for 
some time past of erecting a larger and more commodious 
building. This plan can now be carried out with ease. 

The accumulation of a considerable fund must also greatly 
increase the value of the seats. At the beginning of this year 
they could be bought at about $2,000. A few weeks ago they 
had advanced considerably, and now almost all that were held 
on speculation being disposed of, the value is estimated at 
$5,500 to $6,000, and is likely to improve still more. The Board, 
as said above, is bound not to sell below $10,000. 

It is very satisfactory to find that the perfected rules and by- 
laws, the security provided by the Arbitration and Appeal 
committees, and the opportunity afforded by the Exchange to 
provide by the purchase or sale of future deliveries against 
many contingencies, are proving so generally satisfactory. 
With so much new life infused, the corporation may well be 
said to have entered on a second career, with the prospect of a 
brilliant future. 

The following is the list of new members recently elected, 
and referred to above: 
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Charles H. Rhett, Jr., of Goldthwaite & Co., City of New York. 
Julius Runge, of Kauffman & Runge, Galveston, Texas. 
ie 4 1e McDonnell, Baltimore, Maryland. 
J. A. Bostwick, 138 Pearl Street. 
Wm. R. Gilbert, 31 Broad Street. 
F. 8. Ketcham, of Ketcham & Valentine, 1 William Street. 
John M. Ewen, of Ewen Brothers, 31 Broad Street. 
Charles W. Brega, of Gilbert & Brega, 163 Washington St., Chicago, Il. 
R. R. Moore, of Robert Moore & Co. 
Rufus Hatch, 55 Broadway. 
John T. Lester, of John T. ter & Co., Chicago. 
A. J. Preston, of A. J. Preston & Co., 16 Exchange Place. 
George F. Jones, of Colton & Jones, 132 Pearl Street. 
Chosker L. Greene, of C. L. Greene & Co., Cincinnati, O. 
David M. Hawkins, of D. M. Hawkins & Co., Cincinnati, O. 
8. M. Roberts, of Roberts & Doswell, New Orleans, La. 
Samuel H. Buck, of Samuel H. Buck & Co., New Orleans, La. 
Henry Gardes, New Orleans, La. 
William J. Riley, of Brown, Riley & Co., 9 Congress Street, Boston, Mass. 
Lyman C. Dorgan, Mobile, Ala. 
Edwin Ciarke, 39 South William Street. 
John 8. Saunders, Baltimore, Md. 
Cyrus G. Beebe, 9 Merchants’ Row, Boston, Mass. 
Arthur Gans, 42 Exchange Place. 
Henry 8. Warner, 44 Wall Street. 
John F. Cook, of John F. Cook & Co., 115 Broad Street. 
James 8. Carney, 35 Pear] Street. 
H. E. Dillingham, of H. E. Dillingham & Co., 13 New Street. 
C. Schumacher, of Krohn & Schumacher, 42 Exchange Place. 
E. Burton Hart, New York Produce Exchange. 
Isaac B. Crane, of Bucklin, Crane & Co.; 45 South Street. 
Theo. Crane, of Williams « Crare, Savannah and New Orleans. 
Chapman H. Hyams, of Moore, ae & Co., New Orleans, La 
Charles Albert Hill, of Watson & Hill, Charleston, 8. C. 
John W. Anderson, Savannah, Ga. 
W. H. hg Corn Merchant, 99 Water Street. 
Samuel M. Inman, Atlanta, Ga. 
Wm. C. Seddon, of W. C. Seddon & Co., Richmond, Va. 
D. B. Van Emburgh, of Van Emburgh & Atterbury, 39 New street. 
Cyrus Bussey, New Orleans, La. 
Davis Johnson, of H. L. Horton & Co., 56 Broadway. 
W. W. Taylor, of Taylor & Brother, Cincinnati, O. 
Samuel Hopkins, of Hopkins, Dwight & Co. 

. P. Lawrence, New Orleans, 
Hugh T. Inman, Atlanta, Ga. 
David Lehman, of Lehman & Elsasser, 83 Water Street. 
Henry Abraham, of Lehman, Abraham & Co., New Orieans, La. 
Joseph Goetter, of Lehman, Durr & Co., Montgomery, Ala. 
Gustave Ranger, of Ranger & Co., Galveston, ‘exas. 
Edward H. Coates, Philadelphia, Pa. 
Thomas A. Thornton, 116 Pearl Street. 


The following is the list of names to be balloted for next 


Monday : 


Louis Beer, Charleston. 

Moses Fraley, of Fraley & Goodhart. New York City. 
Horace I. Dodd, of Nourse, Dabney & Co., Boston. 
A. Brittin, New Orleans. 

John H. McFadden, Philadelphia. 

J. W. Burnham, of Hotchkiss, Burnham & Co., City. 
H. F. C. Schaefer, New Orleans. 

C. H. Gibson, Boston. 

a A. Mercer, of Owens & Mercer, City. 

. 

d 














. L. Hart, Rocky Mount, North Carolina. 
Villiam A. James, Philadelphia. 
|. Wm. Eschenburg, Chicago. 
H, Q. Grinter, City. 
J. I. Comstock, City. 
Felix Dennis, Havre, France. 

. C. Wylly, of Wylly Brothers, Savannah. 

Jas. E. Reynolds, City. 
Frank Gaiennie, St. uis. 
John A. Hambleton, Baltimore. 
A. LeDuc, Chicago. 
J. B. Duckworth, of Duckworth & Co., Savannah. 
J. L. Harris, of J. L. Harris & Co., New Orleans. 
John L. Bruce, of A. J. Bruce & Co., City. 
Geo. Wotherspoon, yf 
G. C. Walker, of G. C. Walker & Co., Chicago. 
Wm. J. Hooper, of Wm. E. Hooper & Sons, Baltimore. 
M. L. Moses, of Moses Brothers, Montgomery. 
J. G. Cohen, of Becker & Vohen, City. 
J. F. Parrot, of Parrot & Sloan, ee 8. C. 
W. Gerlach, of Narr & Gerlach, Philadelphia. 
Otte Sondheim, of J. Uhifelder & Co., ate 
E. Percy Walker. of Tuttle & Wakefield, City. 
E. Dreir, Gaiveston. 
E. M. Housel, New Orleans. 
G. C. Clarke, Mobile. 
G. J. Riley, of Chas. A. Sweet & Co., Boston. 
J. Uhlfeider, of J. Uhifelder & Co., City. 
R. L. Edwards, City. 
A. Norden, of A. Norden & Co., Charleston. 
J. K. Small, New Orleans. 
R. A. Fis‘er, City. 
Arthur Barnwell, of A. Barnwell & Co., Charleston. 
Cc. P. Hunt, Memphis. 
J. H. Richardson, of 8. H. Richardson & Co., Chicago. 
Charles K. Dutton, City. 
seyman M. Dittman, City. 
3. L. Levy, of Collis, Davis & Levy, City. 
Royal E. Whitman, City. 
Ashton Coates, Philadelphia. 
B. Roensch, of B. Roensch & Co., Galveston. 


—Messrs. Latham, Aiexander & Co., bankers and cotton 
commission merchants of 16 and 18 Wall Street of this city, 
have for several years issued a very handsome book of facts 
relating to cotton and its movemeasts. The volume-for this 
year is just published and is an extremely creditable produc- 
tion. A letter from Mr. Ellison with regard to cotton move- 
ments in Great Britain and Continental Europe has always 








hed PS) PR 6 


‘been a special feature of the work, and is continued in the 


present number. The book also contains the ordinary tables of 
daily prices, crop receipts, &c. But besides its usual contents 
we notice in this volume several engravings, among them a 
capital one showing the buildings and grounds at Atlanta for 
the Cotton Exposition ; also a fancy sketch of a darkey on his 
way to market with his bale of cotton—the sketch being called 
“ E pluribus unum,” which, we suppose, literally translated, 
indicates that he is merely a “a sample brick.” 





—Speaking of Mr. Ellison reminds us that he is aw see 
in preparing and will soon issue an extremely useful volume, 
giving a history of the cotton market for 100 years. No one. 
could perform this work so acceptably as he can, and it will be 
awaited with great interest and secure a very wide circulation, 


JuTE Butts, Bacaine, &.—The market has been more active 
and bagging is moving quite freely. The inquiry is for a}] 
grades, and there have been sales of some 900@1,000 rolls ac full 
figures. Holders are firm and do not care to accept less than 
quotations, which are 9/gc. for 176 lbs., 10}éc. for 2 lbs, and 
117éc. for standard qualities. Jute butts have also been ip 
more demand, and though the parcels are not large in the 
aggregate a fair amount of stock has been placed. There have 
been sales of 1,200 bales, and the market closes steady at 2344@ 
2%c. for paper grades and 3@3%éc. for bagging qualities. 


CoMPARATIVE Port RECEIPTS AND DaiLy Crop Movement. 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative. 
movement for the years named. The movement each month. 
since September 1, 1881, has been as follows: 




















Monthly Year Beginning September 1. 

Receipts.; 1981. 1880. | 1879. 1873. 1877. 1876. 
Sept’mb'r] 422,057] 458,478, 333,643) 288,845] 95,272 ” 236,868 
Pero’ tage of tot. port | 

receipts Sept. 30..| 07°30 | 06°67 06°49 _ 02°19 05°87 











This statement shows that up to Sept. 30 the receipts at the 
ports this year were 36,421 bales less than in 1880 and 
88,414 bales more than at the same time in 1878-79. ‘The 
receipts since September 1, 1881, and for the corresponding 
periods of the five previous years have been as follows: 












































1881. | 1880. 1879. 1878. 1877. 1876, 
Tot.Sep30| 422,05°| 453,478] 333,643] 238,848! 95,272) 236,868 
Oct. 1....| 19.032; 35,186) 20,735} 23,599) 13,941 8. 
a ee s. 31,901) 21,495} 23,283 9,741} 30,714 
ee, 36,637 8. 35,016 17,537/ 12,179) 15,621 
a Ee 27,147; 39,051} 285,784) 24,181] 10,720) 19,854 
° Gs 25,535} 33,555 8. 22,862} 12,903! 19,197 
“ 6....| 23,398] 25,374) 37,355 s. 10,210} 22,115 
“ 7....1 39,081} 25,164) 25,809) 25,800) 8. 19,247 
“« g....| 33,710) 44,049) 21,335) 24,369) 18,609) s. 
jh th 8. 30,586] 23,504) 23,966] 21,523) 32,049 
“10... 42,489 8. 35,621] 22,539] 19,304) 24,533 
“ag... 24,839} 33,937; 21,819) 27,622; 18,399} 20,722 
“12. 26,969| 37,697 8. 25,343} 21,302) 18,950 
“13....| 26,244) 34,515) 41,177 8. 14,875} 20,348 
“14....| 30,805) 33,776) 27,876) 26,402 s. 19,812 
“15... 26,144) 39,856) 26,622) 29,014) 35,142 8. 
“16... 8. 44,637| 23,825) 27,764] 21,081! 38,513: 
“17... 43,315 s. 40,395} 20,549) 20,815) 21,034 
“18... 21,811/ 38,729; 34,763{ 31,161] 21,359) 27,821 
“19... 23,252} 37,058 8. 22,510} 23,632) 24,796 
“ 20... 33,864, 35,650) 43,101 8. 21,673| 21,843: 
“21. 36,145) 31,901] $32,554) 34,634 8. 26,617 
“ 99 30,998} 48,366) 25,507) 22,873] 30,656 s. 
“23... 8. 35,713} 35,566) 23,157] 27,174] 38,824 
“o4 .. 42,651 s. 42,970] 25,275] 26,606] 25,325. 
25... 26,415) 50,187, 26,434) 33,787{ 22,058/ 23,574 
“26... 33,291| 35,115 8. 22,759] 29,489} 29,176 
“97... 24,810} 35,110) 50,407 Ss. 27,118] 28,764 
98... 45,076] 33,513, 41,656) 32,576 Ss. 23,715. 
Total..... 1,165,695/1,329,104'1,095,019} 903,410] 585,821 835,032 
Percentage of total 
port ree’pts Oct. 28 22°61 21°89 20°31 13°48 20°68. 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 163,409 bales less than they were to the same 
day of the month in 1880 and 70,676 bales more than they were 
to the same day of the month’ in 1879. We add to the table 
the percentages of total port receipts which had been received to 
October 28 in each of the years named. 


InpIA CoTTON MOVEMENT FROM ALL PorTs.—The fi which. 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Oct. 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 


This Since 
Week.| Jan. 1. 


870,000} 11,000) 1,189,000 
860,000 1,102,000 





Shipments this week. 


Year| Great | Conti- Great 
Brit’n.| nent. | Total. | Britain 


= 8,000) §,000 314,000 556,000 
1880) 1,000; 6,000) 7,000/360,000/ 500,000 8,000 

1879} 1,000] 4,000) 5,000/252,000/354,000| 606,000} 7,000} 828,000 
1878 5,000} 5,000/317,000/393,000} 710,000} 4,00u| 874, 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the wook's receipts of 3,000 


Shipments since Jan. 1. 








Conli- 


nen 4 T otal. 
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and an increase in shipments of 1,000 bales, and the 
ghipments since January 1 show an increase of 10,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 





OcTOBER 29, 1881. j 
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THe Fo.ttowina. ARE THE RecErIPrs oF Corron at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1881: 
















































































































































































A, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHBE. . . . 
@aLCUTT : 3 —| Receipts New York. Boston. | Philadelphia.| Baltimore. 
Shipments this week. | Shipments since January 1. _ from— | This | Since | This | Since | This | Since| This | Since 
Year. ‘are at | Oonti-| moa, Great Conti- iin week. — 1.| week. |Sept. 1. week. Sept.1.| week. |Sept. 1. 
ain.) nent. Britain. | nent. o | B.Ori’ams) 7,606; 52,458) ......) 2.222] cece} ccccce] saaees | 
del SUN MTEL ccncel - accencl accecel avanchhalasisil’:+ udeaes 
tit 11,000 | ......| 11,000 | 203,00¢ 76,000 | 279,000 'Bas| Fa’ 494! } 902| oO and 
ety apenaee 2'000 | 2.22. 2°000 | 207,000 §2'000 | 289°000 he gay 5,635, 53,551) 1,640) 6,692! ...... 8,324 1,093; 9,304 
1879..0..-- 4,000 | ...... 4, 206,000 | 108,000 | 314,000) Piorida. | ......| “@40) 122222] LITT) IIT, IS) INS ttsss ‘ 
1878....---. 3,000 | ...... 3,000 | 133,000 | 69,000 | 202,000 8.Carilina 5,008 mare Soeaeal © Gaeull’ setond ...| 1,020) 5,841 
SS . -Car’lina| 2,523; 10,677) ......;  -... A ere Pe..8 74 2,71 
The above totals for this week show that the movement from | yj-vinia| 7393) 35182) 2217! 10.546 3 , , 
the ports other than Bombay is 9,000 bales more than for the Nowth, ts} '137|  15074/ 3.914) U5c4zt| 2200) 227277 — a 
game week last year. For the whole of India, therefore, the total | Tenn., &c.| 1,436, 6,730) 3,979) 10,177; 1,231; 2,975) 784) 3,325 
shipments this week and since Jan. 1, 1881, and for the correspond- | Foreign.) 160) 879) -.....| --.0-| +--+) +--+ s+|_creesel  seeeee 
ing weeks and periods of the two previous years, are as follows. | Tnisyear.|37,545 223,426 11,780, 42,836 1,231/11,299| 7,421| 36,826 
mi Fk Ra Last year.|37,314'217,012| 6 seal oniael 2.ei0liaaeel 808| 43,224 
adhe 1881. 1880. 1879. 2 SE ae a arc ter . 
lo all Europe | This Binee This Since This Since Supping News.—The exports of cotton from the United 
po week. | Jan. 1. | week. | Jan. 1. | week. | Jan.1. | States the past week, as per latest mail returns, have reached 
Sombay.... --- ,8:000, $70,000 7.000 360.000 5,000 606,000 | 73,622 bales.. So far as the Southern ports are concerned, these 
All other p’rts. ace Dero. = tae. 7000) 314,000 | are the same exports reported by telegraph, and published in 
Total 19,000 1,149,000! 9,000) 1,149,000! 9,000! 920.000 


the CHRONICLE last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 











This last statement affords a very interesting comparison of the 
total movement for the week ending Oct. 27, and for the three 


years up to date, at all India ports. eisil Miles 















































ALEXANDRIA Recetprs aN SuipMents.—Through arrangements | S#¥ one vero OesG Germanic 36." Maly, ites 
we have made with Messrs. Davies, Benachi & Co., of Liverpool ....-Olbers, 2,044....Republic, 146....Wyoming, 133 ...... 4,392 
and Almac. ae pont receive a weekly cable of the movements Zo Ball, per names ome. Bee coosoys->-- Le eeeccesseeeees =e 
of cotton at Alexandria, Egypt. The following are the receipts Se ee en eee renner ses saces eas ses heel 
and shipments for the past week and for the corresponding week | 7° Silesian 400. mers Allomania, 900----TAS8InE: 600 500 
of the previous two vears. To Antwerp, per steamers DeRuyter, 50....Waesland, 100.. 150 
; To Barcelena, per steamer Ville de Marseilles, 337........... 337 
Alexandria, Egypt, 1881 1880 | 1879 NEW URLEANS—To Liverpooi, per steamers Cubano, 6,600.... 
Oct. 27. . | _ | : Ran ny +oee. -- 86. —. ev eg Rim ot Bich F eri ines wat 
— o Havre, per steamer Bellini, 4,843. .....................2.-. . 
Receipts (cantars*)— . To Reval, per steamer Halcyon, 4,550............ .--+.00+.-- 4,550 
This week.... 150,000 || 130,000 190,000 To Vera Cruz, per steamer Whitney, 754................ i eatlaas 75 
Since Sept. 1 472,550 || 235,500 740,000 OuaRLuston—To Liverpool, per steamer Mytilene, 4,003 Upland aciaial 
" : . . . ; : and 4: ES 1 nds sn champlnee'benedne ngiinntiptstiacumtte ‘ 
= Sept 1 Fao Sept 4 = — PorT ROYAL—To Liverpool, per steamer St. Marks, 4,267....... 4,267 
? . oe , -|Sept. 4. | mexas—To Liverpooi, per steamers Australian, 5,650. ...Fifty- 
€xports (bales)— | . mips. 4,224. cipal Been macment, DAL diss clasussencantiel tees 
0 Liverpool......... 9,000} 20,500!) 8,500} 20,000'| 8,000} 41,616 cgi my ote Ree ppg nae tye gt ARES swap bgeeod stern dss 
aan - ~ : , , WILMINGTON—To Liverpool, per bark Joe Read, 1,900. ........... 1,900 
To Contizent .... .... Be 770 4,560) cooeee — 4,724 10,934 HonroLx—To Liverpool, per steamer Trinacria, 5,360 Aha wa 5,360 
— , o Ghent, per brig Romo, 906. .......-cccccccc ge coccccccccces 
__fotal Eurepe ------ 10,770) 25,060)! 8,500) 23,610112,724 52,540 BALTIMORE—To Liveredl, per steamer Nova Scotian, 1,415..... 1,415 
* A cantar is 98 lbs. To Bremen, per steamer OE ts 1,308. xe bee 1,308 
This statement, shows that the receipts for the week ending | B°°TON—fo, Livernost, per steamers Atlas, 932-.-.tilyrian, #79 | 
Oct. 27 were 150,00) cantars and the shipments to all Europe | PairapeLrHia—To Liverpool, per steamer British Crown, i,000 1,000 / 
were 10,770 bales. To Antwerp, per steamer H3cla, 50.........--. shaadi pc Mee 50 | 
MANCHESTER Market.—Our report received from Manchester TOtal.... 20 sereee one we ceeereee conece eee e eect eeereeeeeerees 72,622 


to-night states that there has been an advance in prices for 
twists and that the market is firmer. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 


The particulars of these shipments, arranged in our usual 
form, are as follows: 






































Bremen 
1881. 1880. Liver- ¢ Ham- Antl- Vera 
Cott’n Cott’ pool. Havre. burg. werp. Reval. Girent. Cruz. Total 
82s Cop. | 8% lbs. | wid. | 328 Cop. | 8%4 Ibe. Mid. New York... 4,892 4,343 2,300 150 5... 2... -. 551 0938 
. urtings. wist. irlings. } . Orleans. I ct cttead”  <dctcmciieds eae Sle 5.2 
— me a Mn ee ne  cacees, -cmnens tiaaed 454 
d. d.is. d. 8s. 4. ad d. Se ee ae Port Royai. ber DT iscued ’ taguae. socbes -aeunee * debi RH 
Aug26} 873@ 91/6 5107 819) 61544 94 @10_ 16 9 @7 9 | 73:6 Fe seeses oe ccccce ceccce coccee cocece coceee socces , 
Sept.2} 878@ 94/6 54@7 8%) 6l5;6| 918 @ 97816 9 @7 9 | 7 a ee | Be sea ditnen pied cise st te carebhas. geen sees o 
“ 9] 873@ 9196 51207 81) 74 | 918 a@ ¥%36 9 @7 D9 | This OTTONS . ... 415 pees, Seeds. PIS) REET, eae ee °'723 
* 16] 8¥8@ 91gi6 54@7 819! T31e | Y's @ Y%'6 Y O7 Y TA16 Baltimore. . ana cesces ZED shades scents dducee  conane rut 
“ 2319 @ 9416 6 @8 O | 74 | 919 @ 9%6 Y @7 9 | Tis a i, enpenn “anaes, Shgaag | ogapes.. engten, sontins yr 
MIS Sitieiosa rs eS SS SS ee 
Pr 8 € 5 5. 
“ 14) 9 @ 9516 6 @3 O | 6%1¢| 94 @ 9%'6 8 @7 9 6%.° Total... 57,093 5,873 3,608 200 4,550 908 754 73,622 
2 9 @2'6 6 @3 O | 638 | 933 @101486 9 @8 0 | 6% Included in the above toials are, from New York to Hhull, 299 bales 
“ 28) 9}6@ 9% 6 6 @& O | 6714] 933010136 9 @8 O | 6% | and to Barcelona, 337 bales, 





Tae Exports or Corron from New York this week show a 

ecrease, as compared with last week, the total reaching 7,978 
bales, against 8,579 bales last week. Below we give our usual 

ible showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1881, and in the last column 
‘the total for the same period of the previous year: 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


FARNLEY, steamer (Br.), from Savannah to Reval, and steamer Lumley 
astle, (sr.) from New Orleans to Reval, before reported, sunk on 
the west coast of Jutland. Up to Oct. 4 about 150 bales of cotton 
had beed recovered from the British steamers Farnley and Lumley 
Castle. 
REGENT, steamer (Br.), from New Orleans for Liverpool, with a cargo of 
cotton and staves. put into Halifax, N. 8., October 24, itis stated 
with cargo shifted. 




































































Week ending— Same : 
E ‘ Total | period | Cotton freights the past week have been as follows: 
ported to— Oct. | Oct. | Oct. | Oct. | since |previ’us 
5. 12. 19. 26. |Sept. 1.;| year. | . 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
cris eninstmaatineains 5,844 7,524) 6,056) 4,892) 65,484) 86,724 
‘Other British ports.......| ......| 700, 200; 299) 1,649 806 | Liverpool, steam d.| 532% | 530@14 | 532% | 539@% | 532@%4 | 5330% 
TOTAL TO GR 5 2 = Do sail...d.|  .... cece eons ose oes asde 
EAT BRITAIN| 5,344, 8,224) 6,256) 5,191| 67,133) 87,530 Havre, ateam....¢.| 716" 716" Te" 716" 716" 716" 
GAT on oe wane senen nes 1,687, 1,541) 734) ...... ee ae ae rape Tae eee Baler are eee ee 
er French ports.......| ....-- td Od Bremen, steam. .c.| 33716 | 32B716 | 33@716 | 2716 3G71¢ | *OT1¢ 
TOTAL FRENCH. .......... 1,687; 1,541). 734] ...... 2,071} 9,397] Do sail.....¢.|) --- sees “+. wees co -+- 
B | Hamburg, steam.d.| 716 716 716 716 716 716 
tga Hanover ..../ 3,068 1,628) 1,489) | 400/ 6,883) 8,350| Do  gail...d.| .... ica ana iy ss a3 ex 
Other porte. 272277271] 24a} 801.20) 980! 7886) $939 | amet'a'm, steamec.| %Q | % | %% | %6 | %6 | %6 
To aaenl Do oe ee TaAE sain olndas sand JAS 
TALTO NORTH. EUROPE| 2,397, 2,078, 1,539} 2,450) 15,746] 15,622 Baltic, steam. ...d. 3g 3g 3g 3g 3g 3g 
Spain, Op’rto, Gibralt’r, &c OA Bn ly 337 337 335 | _Do_ sail.......¢c.)__-.-.- cece cee woes --:- = 
Seninicnibhanbesasal stub cai dhoedll cimnaet °scodail sekden + Compressed. 
T . . 
OTAL SPAIN, &C .....206-] -+-200] -e-eee| o2-- --| 337) 337) 339) Lrverpoot.—By cable from Liverpool, we have the following 
GRAND Torat ..........-- 9,928:11.845! 8,5791 7.978] 91.2871112.884 























statement of the week’s sales, stocks, &c., at that port: 
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—- ; ; —e 
Oct.7. | Oct. 14. | Oct. 21. | Oct. 28. nee has meee meee active, but prices are barely steady, and 
e close was dull. 
Ba'es of the week........ bales.| 72,000 70,000} 79,000} 91,000) ‘ - 
Of which exporters took....| 1,570} 3,300] + = 2,900| 9,800 Been oy BoP saad mone teow ones one teed of Canada 
Ge wales epeouiaters teok..| 5.900) . chides] eines | 7i'neo | sald at $1 92, and No. 1 at $1 90, but the clone ene eat , right” 
cepecscesece seen oO. v PU > As ’ eo 7 as qu et. 
ES ENN. 50008350572 3.800 yee yt rere Oats have met with a fair trade and speculation was active 
hart “Estimated... pe 591, 542'000| 533000 | Prices varying somewhat from day to day with no important 
Of which Americanstiii‘dl 490/000] 458,000| 415,000] 416,000 | changes. To-day there was little change, No. 2 graded on the 
whic ican— *d| 490, 458, 415, 116, . ’ . on 
Tota) im of the week...... 31,500} 54,000} 37,000) 75,000} snot going at 51%6c. for white and 47'4c. for mi 
Of which american. .....-. 29,000] _28,000| 22500] 63,000 | Tired selfing at 40%e. for December and 50e. for January” 
Of which American. ....... | 166.000] 162,000] 195,000} 164, The following are closing quotations: 
f the Li | market for spots and futures each day of the Flour. Grain. 
oun ending Oct. 28, and the daily closing prices of spot cotton, have No. 2 spring... bbl. $3 509 415 | Wheat— sea 
a — Winter superiine..... 525@ 550 Spring, No. 9.77.2 "13¢ Sin 
| ’ g superfine. ..... winter ... .. 1 37 
Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. Sprin, wheat extras. 5 102 5 85 B i winter, No.2 1 48401 
aD --- 6000 725| White.... ........ 13 
Market, 2) picn | active. | Firm. | ~SUy® | Gooa | Active | wis. & Minn. rye mix. 6502 6 85 | Corn—West. mixed. 4 oa 
12:30 P.M firmer. | 2¢™22¢-/ sgrmer. Wintes chive qezires. 565@ 600| West. No. 2....... 6944@ 70 
Mid. Upl’ds| 633 633 6716 6715 6716 6716 do XX and --- 625@ 750 Western yellow.. 70 @ 73 
Mid V 67 67 8 6 6 61g ATOENTS.. ..2. --20-20e 750@ 900 Western white ... 72 7 
st -” 16 is ‘3 ‘2 a City shipping extras. 725@ 750 RYO ---- «=... jatibbe 00 @105 
et, uthern, era’ al ats—Mixed .... .. 4 
5 P.M. = y Suegee osceee esse HL Ms o eee cecccces 50 2 St 
uth’n ship’g extras. | arley— 
gale. -.-,| 19,900 | 15,099 | 12,090 19.900 | 15,009 15.090 | Byegour, auporiue.- 5400 505| "Canhda No 1... 117 149 
. . ’ ’ . , , ’ rn m _— . Can a bri ba oe 20 @12 
eres Western, &c........ 3408 370] Btate, drowed... 100 @10s% 
res. Brandywine. &c.... 3800 390] State, 2rowed... = ......., 
——— Firm. Steady. Dul!. Weak. Steady. Steady. Buckw’t flour,100 lbs. 3902 4 20 |Peas—Can da,b. &f. woce Decece 
ia, — (From the “ New York Produce Exchange Weekly.’’) 
The actual sales of futures at Liverpovi for the same week are given 








po 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 

















SATURDAY. 

Delivery. d. Delivery. d. Delivery. d, 
ian» ecocded 6930@51¢6 | Jan.-Feb..... 67.6@15:0 | May-June ..... ... 6 
Oct.-Nov.....-. 6°%30@51¢ | Feb.-Mar. ....649@1730 | May-June........ 62130 
Nov.-Dec.. ..65,¢@1!139 | Mar.-Apr.. - 5173809 ¢ | June-July .... ....6:lyg 
Dec.Jan......6%3@133 | Apr-May 653 a2lsq@ 

MONDAY. 
Piccacees ceosses 61139 | Feb.-Mar.... --++- 6946 June-July ..6233g@111¢ 
Oct.-Nov.. ..... ..62l39 | Mar.-Apr..... .... 61929 | Dec.-Jan.........- l3gq 
Nov.-Dec.... ..... 633 | Apr.-May..... 621300 54 Apr.-May ...... .. 62139 
Dec.-Jan..... et bl 6 | May-June......... 6llig | June-July.... ....62330 
Jan.-Feb...... 61 392 4s 
TUESDAY 
ER. cascann <¢e0sed 633 | Apr.-May..... ... 61116] Mar.-Apr.... ..... 6-930 
Ooct.-Nov. .......- 633 | May-June ..673,9@1"1¢ | Oct......... ...... 6llso 
Nov.-Dec.. ... Gag June-July... ..6% 82339 | Oct.-Nov ......... Glleg 
Dec.-Jan.........- l5g0 | Feb.-Mar..... .... 69,g | Jan.-Feb.......... 6150 
SEED .sccccoses 61730 | Dec.-Jan.......... 671g | May-June ........ 62la9 
Feb.-Mar.. ..69,;g@1%0 | Jan.-Feb.......... 614g June-July ........ Gllig 
Mar.-April........ 65, | Feb.-Mar. ........ 61739 
WEDNESDAY. 
eee 65,6 | Jan.-Feb....... eo-6%3g¢ | DecoJan.. ........ 633 
Oct.-Nov........-. 648 Feb.-Mar.. ..... -643 | Jan.-Feb.... 67; g@13830 
Nov.-Dec.. ..65;g@1539 | Mar.-Apr.... .....61739 | Feb.-Mar... ...... 61530 
Dec.-Jan......658@1339 | Apr.-May .. ...... 61939 | Mar.-Apr. ........ 61g 
Jan.-Feb..... 671 6@15a9 nena agai 32 | Apr.-May.... .. ..69%¢ 
Feb.-Mar _....612@1739 | Oct.-Nov.. ....... 69a | May-June’... ....619so 
Mar.-Apr.... 61739@% 4 | Nov.-Dec.... .65;g@%32 | June-July ........ 65g 
May-June.653 22330053 
THURSDAY. 
it. .cesnncce viaed 6514 | May-June.. .61930091¢ | Dec.-Jan.......... 61339 
Oct.-Nov.........- 65,, , June-July.... . ...65g3 | Feb.-Mar........ 6 
Nov.-Dec....... .- 651g | Nov.-Dec.... ..... 61lg0 | Mar.-Apr... .61730@ 914 
iisecssnened Jan.-Feb.......... 71g | Apr-May ......... 
iD. «csacseed hE bnimeccen cashed 63g May-June. ..... ..65% 
TE ccvsccens 61539 | Oct.-Nov.. .... ...638 June-July ........ 621g 
Mar.-Apr. ........ 614g | Nov.-Dec......... 633 | Jan.-Feb..........61539 
Apr.-May .. .69;¢@!%30 
FRIDAY. 
icine demiapenee 633 | Feb.-Mar..... ....6%.¢ _ ere 
Oct.-Nov.......... Mar.-Apr ......... 619290 | Oct.-Nov. ........ 61330 

ov.-Dec.... .61339@3 | Apr.-May ...... .. 62130 | Nov.-Dec.. ....... 61335 
Rc. s0se:008 615290 | May-June.... .... 611,¢6| Jan.-Feb.......... 1730 
Jan.-Feb...... 61730@ 1 | June-July ........ 62350 | Mar.-Apr..... .... 653 





BREADSTUFFS. 
FRIDAY, P. M., October 28, 1881. 

The flour market was dull early in the week, and prices gave 
way materially for all grades, in sympathy with a depression 
in wheat. There was also some increase in the supplies, espe- 
cially of the extreme low grades, while the demand was very 
moderate, whether for export or home use, and stocks accuma- 
lated. Rye flour also gave way, and corn meal became dull 
and drooping. Buckwheat flour advanced slightly and receded. 
To-day there was much depression in the low grades, and a 
nearly general decline. Buckwheat flour was very active. 


The wheat market has been entirely under the control of 
speculative influences. The demand has been very light for 
export and city milling. Foreign advices have been dull, and 
the tone of the market quite unsettled. Operators for the rise 
have been disappointed with the equanimity with which Eng- 
land regards the reduced shipments from the Atlantic and 
Gulf ports. Foreigners seem to feel certain of adequate sup- 
plies at moderate prices. The floods in the Northwest have 
checked the movement in that section, but the large stocks fur- 
nish ample supplies. To-day prices were lower; No. 2 spring 
sold at $1 40% ; No. 2 red winter, for future delivery, sold at 
$1 49@$1 49%4 for November, $1 52@$1 5314 for December, and 
$1 55@$1 55°%4 for January. 

Indian corn has beeu variable, without making important 
changes. A little more strength has been given to the tone of 
the market by the falling off in the movement at the West, 
affording some opportunity for a reduction in the large visible 
supply. To-day there was a slight decline for mixed, with sales 
of futures at 70'4c. for No. 2 for November, 72%c. for Decem- 
ber and 74%c. for January. 





Receipts of flour and grain at Western lake and river ports 


for the week ending Oct. 22, 1881: 


Fi lo ur, ; Wheat, Oorn, 
bbis. bush. bush 














At— (196 fbs.) (6Olbs.) (56 lbs.) 
cago ....... 62,7938 247,473 1,191,639 
Milwaukee... eee 72,577 127,4 [70 8,725 
Toledo ....... e- 1,235 153,985 65,614 
troit..... e--- 15,66! 91,817 19,282 
Cleveland...... 3,850 12,000 19,500 
St. Louis....... 30,531 145,261 107,570 
Peoria .... ...-- 1,691 11,300 374,875 
Duluth......... 15,€ 140,000 _—sa4d....... 























Bar R 
broke” * 


lbs.) (56 lbs.) 
196,677 52,244 
139,990 30,267 





Total .. .... 203,351 929,306 1,787,205 698,343 456,871 134.294 
Same time ’80. 227,356 3,426,713 2,983,279 1,624,192 486,592 145,973 
Total receipts at same ports from Dec. 27 to Oct. 22, inclu. 


sive, for four years : 














1881. 1880. 1879. 
Flour.......bblis. 7,258,856 5,108,551 5,454,558 
Wheat ..... bush. 47,728,213 66,014,324 82,662,912 
PT. 00 ccccee --- 115,519,659 132,274,577 82,024,630 
Oats... 2... -- $5,471,323 2,687,043 26,522,974 
Barley. ........-- 7,168,377 6,653,653 7,291,892 
RY@.... 200-220 - 3,025,14 3,096,056 4,024,668 





























1878, 
4,477,944 


70,792,268 
&2,120,293 
26,648,471 

7,848,552 
4,256,528 























Total grain .... 208,912,718 240,825,653 


202,545,076 191,666,112 


















































Comparative receipts (crop movement) at same ports from 
August 1 to Oct. 22, inclusive for four years: 
1881. 1880. 1879. 1878. 
Flour.....-.bbls. 2,140,705 1,839,189 1,709,619 1,481,285 
Wheat..... bush. 18,304,790 33,064,599  42.669,037 36,785,279 
nde wimcente . 44,616,545 41,593,329 26,165,413 29,616,141 
Oats ............. 10,017,714 14,759,631 9,460,907 12,616,141 
Barley ........... 3,177,089 4,047,917 4,851,155 4,917,701 
TE eundiggtenses 2,025,754 1,703,702 2,131,127 2,197,269 
Total grain.... 73,141,892 95,169,178 _ 85,277.639 86,503,770 


a shipments of flour and grain from the same 
ports from Dec. 27 to Oct. 22, inclusive, for four years: 




















Fiour.......bbls. 7,194,165 4,071,862 5,949,042 4,746,694 
Wheat ..... bush. 43,183.813 70,823,280 69,008,009 58,348,181 
GER .cos ccccccce - 95,441,750 111,715,027 75,060,894 72,254,885 
Cats..... cceccces 29,857,295 25,803,196 18,992,235 18,989,2 

Barley .... ...... 395,794 3,140,642 4,196,017 3,949,216 
RYO 2200 cccccccce 1,837,363 2,432,864 3,729,226 3,300,454 





























Lotal grain .... 173,721,015 203,415,009 17C,9386,381 1.56,8 12,030 
Rail shipments from Western lake and river ports for the 


weeks ended : 

















1881. 1880. 1879 1878. 
Week Week Week Week 
Oct. 22. Oct. 23. Oct. 25. Oct. 26. 
Flour.... .. iiieislaiad ...bbls. 119,857 117,438 161,486 102,742 
Wheat....... susie bush. 258,350 261,205 391,979 329,931 
ite at am die mie 108,431 470,686 307,131 151,849 
I cada cidiansia ests incteddlieaias 549,628 933,32 491,153 233,997 
i ata . 134,838 120,430 230,136 142,267 
Tl dcipdeennessouammaliinn 94,799 $8,758 57,368 33,486 
— 
a 2,146,664 1,874,401 1,387,767 891,528 
Railand lake shipments from same ports for last four weeks: 
Week Flour, Wheat, Oorn, Oats, Barley, Reyes 
ending— _ bois. bush. bush. bush. bush. bus A 
Oct. 22...173,757 18,144 2,931,633 643,747 158,838 91,79 ; 
Oct. 15... 82.211 244,597 65,67 





Oct. 8...232,939 559,327 1,682,194 
Oct. 1...156,818 911,023 1,798,155 





c 
99,816 832,058 2,188,417 
{ 








727.515 184,473 100, 
672,920 162,212 44,917 








eee oe? 
Tot., 4 wks.763,330 3,220,582 8,600,399 2,626,393 750,120 306,048 
4 w’ks’80. .689,431 9,396,943 10,724,283 4,509,550 878,479 423, 


Receipts of flour and grain at seaboard ports for the wee 
R 
Oats, Barley, Fax § 


euded Oct. 22: 
Flour, Wheat Corn, 








At— bbis. bush. bush. 
New York ..... 109.396 907,310 434,786 
aT 59,950 47,950 356,400 
Portiand .... .. rere 6,800 

ontreal....... 25.528 240.753  ...... 
Philadelphia... 23,097 20,000 70,700 
Baltimore...... 26,524 192,850 141,430 
New Orleans... 10,666 waned 63,000 
Total week... 257,406 1,408,862 1,072,616 
Cor. week ’80.. 299,175 4,239,516 2,523,048 


bush. 


bush. 
155,593 195,000 43,506 
158,300 6,375 1,650 





2200... pret 
85/694 fi 51.738 
46.750 60, 9" 
oy pene 3'000 

eee. ccs 


— aes Oe oe ome 914 
479,137 263,335 101,9 
620,768 207,259 104,743 
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Total receipts at same ports from Dec. 27 to Oct. 22, inclu- 
sive, for four years: 




















1881. - 1880. 1879. 1878. 
Fiour.......bbls. 10,356,523 8,425,301 8,705,064 7,614,282 
Wheat......bush. 79,519,946 104,413,976 122,235,709 87,606,037 
Oorn. ......-2--+ 90,081,227 120,459,040 91,128,492 91,739,002 
TEED .0 ode'sdes neon 23,300,877 19,270,583 18,288,961 20.551,079 
Barley ..------... 2,992,043 2,677,218 2,691,094 4,035,383 
chs sedecotnse - 1,410,528 1,837,112 3,872,063 4,103/05 



































— 233,203,319 208,039,602 
Exports from United States seaboard ports and from Montreal 
for week ending Oct. 2, 1681: 


--«- 197,204,621 248,707,929 





ur, Oorn, , Be, Peas, 

From— . bush bush. bush. bush. ush. 
New York ..... 71,431 815,760 480,807 3,374 8,701 3,153 
Re 23,139 Sane. Seeweee castddc. sacced: ‘dodese 
wii: thease . cedeee  - steans | sekcie. emiene , 
Montreal... .... 911 199,866 64,732 350 150,216 86,823 
Philadelphia... i,200 nt: Me’ ¢ébwce! aielehem ct memes 
Baltimore ..... See 0 CiCES SC ccdcic” = “ecnted cocdic 
New Orleans.. Pe eee! ct peeette | emenen: <) pebeed i. eoumee 
Total for w’k 107,136 1,416,814 1,167,785  3,724158,917 90,006 
Same time ’80. 129,775 2,719,728 2,495,083 3,525 57,956 273,366 


The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
-_ and in transit by rail and water, Oct. 22, 1881, was as 
ollows: 














































































































































































































Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. 
Now York ........ 5,929,434 1,928,739 42,164 54.779 
Do. afloat (est.) 1,960,000 4,000 350,000 60,000 
se ehespeenenAtiaes 104,000 14,600 67,500. 111,000 
dieieedl anaes 1,183,616 33,986 31,570 16,059 
ate es 7,973,108 419,030 407,406 374,721 
asadeui 1,576 5,386 248,433 77,631 
sesaahaabilihdeatin . 33,785 61,1738 iiclehln’’ nn 
ER ct 20.754 19,791 a suhaeie 
ot 0,000 -..eee 650,000 24,000 
Rit 1,649,760 370,316 32,340 125,448 
ie tia 203,863 114,553 3,16) 2,928 
Sl A tr seveee 283,038 7,222 
tlie Nie 89812 21,081 97L 24,365 
ouiethithd 180,78L 180,448 ...... 171,436 

nee: 196,3¢ 44,400 abi D 
eR 55,265 51,292 ei oiled 7,226 
eee ss eereese i @#48#= = *897°8¢80 @&#=a&® ee eee 
sasliatiaed 2,224,080 616,000 135,000 98,000 

et a 3,200,000 139,000 48,000 i atelies 

ibis ; 1,000,000 wceeee 224,000 34,000 
Tot. Oct. 22, ’'81.. 20,857,536 27,970,474 4,653,273 2,523,603 1,201,865 
Oct. 15,’81...... 20,586,272 28,682,059 4,760,412 2,506,187 1,093,772 
t. 8,°S1...... 20,169,847 28,120,876 5,759,915 1,922,309 1,052,595 
Oct. 1,’81...... 19,494,352 27.381,974 6.463.050 1,393,024 901.840 
Sept. 24, ’81...... 19,651,811 2*,908,683 6.437.203 875.021 829,92 
Oct. 23, ’80...... 17,430,091 19,338,286 4,799,000 2,479,900 865,773 





THE DRY GOODS TRADE. 
Fripay, P. M., October 28, 1881. 


There was a steady, though moderate, demand for seasonable 
goods the past week, and a fair business in certain spring 
fabrics was done by the commission houses. The clothing trade 
continued to place fair orders for light-weight woolens, and 
considerable sales of cotton goods were made to jobbers, con- 
verters and shirt manufacturers, for immediate and future 
delivery. The movement on account of former orders was 
much larger than is usual at this time of the year, but, not- 
withstanding the late lull in the jobbing branches of the trade, 
buyers are still urgent in their demands for further deliveries— 
the best possible proof that distributers are carrying exception- 
ally light stocks. Values are firmly maintained on all the most 
staple domestic and foreign fabrics, and stocks have rarely, if 
ever, been in such good shape as is at present the case. 

Domestic Corron Goops.—The export demand for cotton 
goods ‘has been of fair proportions, and 2,362 packages were 
Shipped during the week ending Oct. 25 in execution of former 
orders, including 984 to Great Britain, 927 to China, 158 to U. 
S. of Colombia, 104 to Central America, 69 to Brazil, 64 to 
Venezuela, &c. Except that there was a freer demand for 
certain spring fabrics, such as cottonades, camlets, white goods, 
‘corded piques, &c., the condition of the market has not ma- 
terially changed. Prices remain very firm on plain and colored 
cottons, and there was a liberal movement in these goods on 
account of back orders. Print cloths were in fair demand, 
decidedly firmer and fractionally dearer, closing at 3 15-16c. 
plus 36 per cent for 64x64s and 3 7-16c. for 56x60s. Prints, ging- 
hams and cotton dress goods ruled quiet and steady. 


Domestic Wooten Goops.—The demand for light-weight 
‘cassimeres, suitings and worsted coatings has been fair, but 
less active than a short time ago, most of. the leading clothiers 
having completed their early purchases, and many of the prin- 
~ agents having already sold the entire spring production 
of the mills. Heavy clothing woolens were only in moderate 
request at first hands, but a fair business was transacted by 
cloth jobbers. Beavers, cloakings and repellents were taken 


in small lots for the renewal of assortments, and desirable 
makes are steadily held. Kentuck 
request at unchanged 
an plain and printe 


jeans were in moderate 
prices, and there were limited dealings 
satinets. Flannels and blankets were dis- 





ER 


I 
tributed in relatively small parcels to a fair aggregate amount 
and stocks are so well in hand that prices oan firm. Worsted 
dress goods, shawls and skirts were in moderate request, and 
there was a good, steady movement in hosiery and knit under- 
wear—some makes of which are very scarce. 

Forgian Dry Goops,have ruled quiet in both first and second 
hands, but staple fabrics are firmly held, owing to the compara- 
tively light supply in this market and the firm tone prevailing 
at the centres of production in Europe. The offerings at auc- 
tion were mostly unimportant, and few of the sales were 
attended with satisfactory results, the quiet state of the local 
retail trade having lessened the demand. 

importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Oct. 27, 1881 and since January 1, ual the same facta 
for the corresponding periods of 1880, are as follows: 
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Imports of Leading Articles, 

The following table, omens from Custom House returns, 
shows the foreign imports of leading articles at this port from 
Jan. 1 to Oct. 21, 1881, and for the corresponding period in 1880: 

{Zhe quantity is given in packages when not otherwise specified. } 








































































































1881. 1880. | { 1881. | 1880. 
China, &¢c.— Metals, &c— Uspres ae 
China .. ... 22,139 19,228); Iron, pig 222,251] 306,028 
Earthenw . 43,73 8,218|| “ RR.bars| 322,734] 707,177 
Glass ...... 389,331] 576,790!) Lead, pigs. 28,772 42,507 
Glassware. 45,869 1,479)| Spelter, lbs} 1,813,681) 5,001,732 
Glass plate. 6,430 5,872); Steel ......| 898,788) 432,389 
Buttons. .... ,890 11,031}; Tin, boxes.| 1,310,509) 1,410,479 
Coal, tons... rte 66,311|| Tin slbs.,lbs/13,912,070| 23,698,937 
Cocoa, bags. 48,728 34,508/|PaperStock.| 149,619) 268,050 
Coffee, bags.| 2,134,837} 2,346,450) |Sugar, hhds, 
Cotton,bales ’ ,252)| tes., &bbls.| 531,552) 558,249 
Drugs, &o— Sugar, boxes 
Bark, Peru 24,350 30,550!]| and bags...| 2,495,323) 2,749.585 
Blea. powd 16,759 26,233)|Tea ......... 1,008,242} 80,753 
Cochineal 936} 3,441/|Tobacco .. .. 52,257 6: ,777 
Gambier . 40,423 86.933)| Wines, &co.— 
Gum, Arab 6.315 5,932 ae 
Indigo ..... 4,301 6,021 baskets .. 169,924; 119,897 
Madder, &¢ 48 1,101!| Wines...... 199,259] 167,719 
Oil, Olive.. 44,978 40,464|| Wool, bales. 43,799 93,722 
jum .. .. 1,123 1,513|| Reported by 
Soda, bi-cb 5,614 10,152|| value. * 
a, 8a 39,402 48,674)||Cigars ...... 1,399,454} 1,234,315 
Soda, ash 65.659}  84,531''Fancy goods} 1,391,757] 1,270,088 
AX ........ 6,34 6,670||Fish........| 520,646) 505,856 
Furs ........ 8,780 10,669) |Fruita, &c.— 
Gunny cloth 2,376 2,364|| Lemons .. .| 1,163,470} 1,508,172 
“yes 5,97 10,716); Oranges ...} 1,350,555) 1,389,3¢ 
Hemp, bales} 251,432; 197,031|| Nuts....... 816,736] 751,086 
Hides, &c.— sins ....| 1,403,941] 1,034,6 
Bristies 1,950 2,731'|Hides, undr.|16,517,241|19,483,0 
Hides, dr’sd| 5,962 7,030 Rice...... 175,884 332,49. 
India rubber 55,884 57,051 Spices, &c.— , 
Ivory ......- 2,654 1,94 ia@.... 66,929} 204,04 
Jewelry ,&c- Ginger .. .. 67,011} 101,94. 
Jewelry .. 1,464 3,044)! Pepper.... 531,331 538,241 
Watches . 988 905) \Saltpetre...| 291,176) 320,159 
Linseed....-. 174,427} 409,580)|Woods— é 
Molasses. . 67,747 76,835)| Cork .......| 618,285 20,628 
Metals, &c— Fustic ..... 106,859} 75,231 
Cutlery ..... 5,697 6,371 Lequens - 642,911 32,536 
Hardware... 794 1,033:| Mahogany . 388,861 209 
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FIDELITY GUARANTEE BONDS 
ARE ISSUED BY THE 
FIDELITY & CASUALTY Cv. 
OF NEW. YORK, 


sets 
Depos't with New York Insurance De- 
ment, U. 8. Government Bonds.... 100,000 00 
nds issued guarantee C the fidelity of persons 
holding positions of pecu trust and responsi- 
bility ; also guardian’s bonds in Surrogates’ Courts; 
indemnity bonds to Sheriffs, and ali 
bonds and undertakings required bythe courts of 
this State in civil actions and proceedings. 
Form of application and full particulars can be ob- 
ed at the othce of the company, !187 Broadway. 


Wha. M. esc Prest. JOHN M. CRANE, Sec’y. 


DIRECTORS—George T. Megs. G. S. Wieme J.8. 
7. Stranahan, A. B. jiull, H.B. Claflin, J. D. Mairs, 
A.8. Barnes. H. A. Huribut, —— w. SS s, W. 
G. Low, Charies Dennis, &. B. Chittenden, ne By 
Coe, Wm. M. Richards. COUNSEL—Moore & Low. 





Bonds of Suretyship 
FOR 
EMPLOYEES, & ALL OTHER KINDS 
OF GUARANTEE BONDS. 
THE 


Guarantee Comp’y 
OF NORTH AMERICA, 


No. 47 WILLIAM STH# EET. 


All jxdges and officia'sin this State are now, by 
law, authorized to accept the bonds of this company 
in — a, individual bonds in actions and proceed- 
Ings a 
Cash capital E aceny up 
Cash 4 


asse 
Deposited at : Albany in U.§ 8. Bonds.. 


YORK K DIRECTOR S: 
ERMILYE, Prest. Merchants’ Nat. Bank. 
RO MAN, Prest. Mechanics’ Nat. Bank. 
- MINTURN, Messrs. Grinnell, Min- 


ig Te PKINS, Lap Nea en Wabash 8t. 


Louis ‘ Pacific Railroad Compa 
JOHN PATON, Messrs. Jesup, Paton & Co. 


Ww. H,. DYCKMAN, Secretary. 


The Brooklyn Trust Co. 


Cor.of Montague & Clinton sts., Brooklyn, N. Y. 





ae Company is authorized by special charter to 
act as iver, trustee, guardian, executor. or ad- 
r. 
It can act as agent in the sale or management of 
real —p— collect interest or dividends, receive 
istry and transfer books, or make purchase und 
sale of A arte and other securities. 
Religious and charitable institutions, and person 
unaccustomed to the transaction of business, will 
nd convenient ee 
PLEY *ROPES Presid 
i1AS. R. MARVIN. Vice Pres’t. 


TRUSTEES: 
Henry Sanger, 
has. 


for money 


m. B. Kendall, 
ona P. Rolfe, } . Marvin, A. A. 
= F. Knowlton, Abm. B. Baylis, Henry K. Sheldon. 
tay og Dan’) Chauncey, John T. Martin, 
White, Josiah O. Low, Ripley Ropes, 
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INVESTMENTS—SEPTEMBER AND OCTOBER. 

After repeated periods of stringency, longer or shorter 
in duration, during the past two months, the money mar- 
ket has again resumed a more quiet appearance, and at 
the date of this writing loans on stock collaterals were 
obtainable at not above the legal rate of interest. Last 
Saturday’s bank statement, for the first time in four weeks, 
showed an exces8 in reserves above the 25 per cent 
limit fixed by law, and this reflects the improved 
condition of the market. How much better the position 
of the banks is now than it was a short time ago is appar- 
ent when we remember that on October 8 there was a 
deficiency of $3,333,275, while last Saturday there was a 
surplus of $1,907,275. 





The banks have largely contracted their loans, and con- 
sequently decreased their deposit liabilities, but, through 
large disbursements by the Treasury, continued importa- 
tions of gold from abroad, and a somewhat diminished 
demand for money from the West, have also succeeded of 
late in increasing their total of specie and legal tenders 
held. Secretary Windom was induced to pursue a more 
liberal policy towards the market, and in addition to the 
purchase of $2,000,000 bonds each Monday for five weeks, 
he redeemed on the 17th $5,608,000 of the $20,000,000 
bonds embraced in the 105th call, maturing December 24, 
and announced on the 20th that he would pay at once the 
temainder on presentation at the office in Washington, 
interest to accrue to date of payment. 





This action of the Secretary had the effect of relieving 
ihe market, and also helped to revive the confidence of 
business men in a course not less satisfactory to be pur- 
Sued in the future. It was evident that, whether the Sec- 
telary was chiefly to blame or not for this condition, the 
accumulations of idle money in his hands were larger by 
ftom 25 to 30 millions than at the corresponding date of 
last year, and with the receipts, in payment of customs 
and internal revenue, pouring money into the Treasury on a 

ger scale than ever before, it became a matter of grave 
ioment to know just what the Government would do. 


This anxiéty has in great part been removed for the time 


being, 


_-~ 





As to the Stock Exchange, there is now a stronger 
undertone to the market than has been apparent at any 
time since the recent heavy decline in values set in. The 
death of President Garfield on the 19th of September 
removed one element of uncertainty that had been hanging 
over the market for more than two months. But the more 
confident tone is to be ascribed chiefly to a feeling that the 
railroad war of rates is proving less ruinous than was ex- 
pected, that the shortage of crops has been largely 
exaggerated, that the increase in general traffic will more 
than make good any deficiency of tonnage on this 
account, that the heavy accumulations of grain at Western 
markets will afford an immense additional business after 
the canals are closed, and that securities have about reached 
bottom figures. At the close the improved feeling 
was strengthened by a belief that the new Secretary would 
more nearly than Mr. Windom answer the requirements 
of the position for a man familiar with the needs of the 
business community. 





There have been a number of occurrences, of more or 
less influence on values in general, during the last two 
months. The corner in Hannibal & St. Joseph common, 
which raised the price of the stock to 350, was quite an 
event, as it frightened the shorts and induced a general 
covering by them of their outstanding contracts because 
of a fear that the experiment in that stock might be 
repeated in others, to their discomfiture. The annual meet- 
ing of the stockholders of the Western Union Telegraph 
Company for the election of a board of directors was held 
on October 12th, and was chiefly important because of the 
election to the board of such new men as Cyrus W. Field, 
C. P. Huntington, and others almost equally prominent. 





An event scarcely second to any in significance was the 
development of the fact that Mr. Vanderbilt’s plans for 
increasing the business of his roads, were far more com- 
prehensive than was generally supposed. He bought 
largely of Philadelphia & Reading stock, and succeeded 
in securing control of a majority of the stock of the 
Cleveland Columbus Cincinnati & Indianapolis road, 
the consolidation of which with the Cincinnati Hamil- 
ton & Dayton, under the name of the Ohio Railway, wag 
agreed upon some time ago. Mr. Jewett, President of 
the Erie, is now seeking to prevent the consolidation, 
though .he was very active in furthering it when 


it seemed that the combined roads would deliver their 
traffic to the Erie, even as did previously the C. C.C. & I, 
As to elevated railroad affairs, it is only necessary to say 
that an understanding was this week reached between the 
different parties, under which, everybody, including the 
Attorney-General, consenting, the Manhattan was taken 
out of the hands of the receivers, to be again operated (but 
under a modified lease) by the stockholders, led this time 
by Mr. Jay Gould. 
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RAILROAD BUILDING IN THE UNITED 
STATES. 


In the Investors’ SuppLtement for August, 1881, an 
article was published with tables exhibiting the approxi- 
mate amount of stocks and bonds issued, or subscribed 
for, during the current year to that date. In the present 
article it is purposed to show the miles of railroad now 
definitely undertaken in the country, and to be completed 
before December 31, 1882. 

In regard to the stocks and bonds issued or engaged to 
be issued in the future, there was some hesitation in put- 
ting forth a statement of that sort when there were no 
official statistics to be obtained. It was obvious, how- 
ever, and indeed plainly mentioned, that the total amounts 
were an approximation. But in order to give the facts 
precisely as they stood, and in no respect to mislead the 
readers of the Curonicix, the details of each issue of 
stocks and bonds were given, and in case of objection to 
any of the conclusions arrived at, the opportunity was 
afforded of criticising the figures of any particular com- 
pany. The details for each road were, in fact, the 
vouchers for the general accuracy of the totals. Only one 
error has been brought to our attention in the extended 
tables there presented, and this was in the table of stocks 
and bonds issued without valuable consideration. The 
Columbus & Hocking Valley consolidation had an author- 
ized stock capital of $20,000,000, which was supposed to 
have been all issued; but when the articles of consolidation 
were filed soon afterwards, it appeared that about $10,000,- 
000 of the stock was reserved, and hence the amount 
then issued should have been stated as $10,000,000. With 
this single correction the total issues would stand as fol- 
lows. 


STOCKS AND BONDS ISSUED OR SUBSCRIBED FOR TO SEPT. 1, 1881. 























Morigage Income 
Bonds. Bonds. Stock. 
$ $ $ 

For construction of new road ..../221,183,000| 25,759,200/ 143,370,000 
For improvements, for purchase 

of other roads, or on consolidat’n|; 75,169,000; 21,500,000/147,015,200 
Without valuable consideration..| ........... 4,225,000! 22,708,700 

Se dcccctcotcusceesesd 296,352,000} 51,484,200 


(313,093,900 





To-day our purpose is not to indicate, or attempt to indi- 
cate, the total miles of railroad to be built during the next 
fifteen months. We leave that for the reader to estimate. 
All we seek is to give a statement of some of the roads 
now definitely undertaken in the United States. No road 
has been included in our tables which was a project merely 
on paper, without work actually begun or capital sub- 
scribed with which to commence work immediately. Three- 
quarters of the present year have already expired, and 
after the close of December the usual statements will be 
compiled showing the number of miles constructed in the 
year 1881. But that will not reflect the existing situation, 
for the great feature in railroad building now is, the num- 
ber of new enterprises undertaken within a few months 
past on which definite engagements have already been 
entered into for the construction of many miles of road in 
the future; hence the mere exhibit of the railroads con- 
structed to October 1 this year, or even for the whole 
year, to the close of December would fail to indicate in 
any degree the present movement. Nor is the following 
table by any means a full exhihit. We include only 
such enterprises as are generally known or about which 
we were able to obtain the facts, In some cases it has 
been necessary to estimate the number of miles to be 
completed in that period; but the estimates have always 
been made below rather than above the figures which 


the known facts seemed to 


work already undertaken. 


Bridgeton & Saco Valley (Me.) 15 
Buffalo Pittsburg & Western .. 96 
Chic. & East Ill.—Grape Cr. Br. 16 
Chic. & West Michigan ......... -— 
Cincinnati & Eastern .......... 
Chic, & Atlantic (Erie Exten.). 257 
Chic. Portage & L.Sup.(400 m.) 165 
Cin. Ind. St. Louis & Chic...... 17 
mg ag Wabash & Mich.. 49 


Chic. St. Paul Min. & Omaha.. 135 
Cleve. Pane Se EEE coe ccove 72 
Detroit Mackinaw & Marg.... 67 
Hartford & Conn. Valley ...... 12 
Genessee Valley Canal RR.... 88 


Indiana Illinois & Iowa. esti- 
nae (projected Plymouth, 
to Council Bluffs, Ia., 

700 miles) inihenencines cil iniaitsl meaning 150 


OF THE OHIO 


Ala. N. O. & Texas Pac. Junc.. 289 
Augusta & Knoxville Extens’ n 40 
Attica Covington & Southern... 25 
Atlanta & Charlette.... ....... 10 
Ches. Ohio & South Western... 53 
Cincin=ati Eutaw & Selma . 17 
Cent. of Georgia—Blakely Br.. 16 
Central of South Carolma—Br. 22 
Danville Mocky. & 8. W. (Va.). m 


TE nt.n0 sehen dietedimeamon 

East Tennessee Virginia & Ga. 221 
Elizabeth Lex. & Big Sandy... 139 
Elizabeth City & No rfolk moaned 25 
Georgia Pacific. ................ 50 
Jacksonville & St. Augustine.. 35 
Kentucky Central.............. 70 


Atlantic & Pacific, estimated.. 400 
Burlington yo a Rapids & No. 73 
Burlington & Mo. Riv. in Neb. 60 
arson & Colorado............. 50 
Chicago & Northwestern, est.. 100 
hicago Milwaukee & St. Paul. 250 


© 





C 
Chicago Burlingt’n & Quincy— 
Republi¢an Valley lines and 
Denver Extension.......... 394 
Sheridan Ill., to Paupau..... 16 
Des Moines & N orth Western.. 33 
Denver Longmont & N. W.... 22 
Denver & Rio Grande.......... 550 
Little Falls & Dakota.......... 50 
Minneapolis & St. Louis ....... 60 
Missouri Iowa & Nebraska .... 30 


Galv. Harrisb. & San Antonio. 278 
Gulf Colorado & Santa Fe— 


Fort Worth Extension ....... 
Houston E. & W. Texas, est... . 
International & Gt. Northern... 52 
Kansas City Springf. & Memp. => 
Little Rock Miss. iver so Tex. 
Missouri Kansas & Texas...... 
Morgan’s Soe tly & Texas. — 
New “oo Pacific 


N. Y. Texas & Mexican (Rich- 
mond to Brownsville)........ 150 

Northern Pacific............... 250 

California & Oregon........... - 150 


Oregon Railway & Nay. Co.... 274 














Atch. Topeka & Santa Fe...... 150 
Austin & vertrresern. & esti- 
mated (projected 600 miles). 200 
Chie. Texas & Mex. Cent., Dal- 
las to Fort Smith, est........ 150 
Dallas & Wichita. .............. 54 
Fort Werth & Denver City (350 
miles projected).............- 350 


Main Line, estimated.... .... 0 








Grand total. eassecccesscanecesocese Seaperereres seareeneeaneesaneee 


a 





warrant. For instance, in 


such a prominent road as Chicago & Northwestern the 
estimate of new construction is put at only 100 miles, ag 
no definite information could be obtained of more new 
With these explanations we 
give our compilation, which is as follows. 


GEOGRAPHICAL SECTIONS OF THE UNITED STATES. 


1. BETWEEN THE ATLANTIC COAST AND THE UPPER MISSISSIPPI RIVER 
AND NORTH OF THE OHIO AND POTOMAC RIVERS. 


Miles to be Miles io 
Laid Oct.1, Laid A 
"81, to Dec. "81, to Dee 
Name of Company. 31, 1882.| Name of Company. 31, 1882. 
Anderson Paris & St. Louis 110|N. Y. L Erie. & West. (Alton, 
Boston Hoosac Tunnel & West. 300 Pa., to Falls Creek)...... .... 52 
Buckeport & Bangor... ......-. 17 | New Bright’n & N. Castle, Pa. 15 
Baltimore & Ohio........ ....-. 50 | New York Lack. & Western.... 242 
Baltimore & Delta.............. 45 | New York Susq. & Western 


New York W. shore & Butfaio. 200 
North Wisconsin.... ........... 85 
New York wer & St. Louis, 400 
N. Y. Pitts. & 





S eepep. 00 
Owosso & North Wost’n Mich.. 35 
DP <cecwwe upubnaeenen 49 
Ohio Southern. .......cccccces. 45 
Ontonagon & Brule River ..... 20 
Peoria & Farmington .......... 2 
Port Huron & North Western.. 45 
Phila. Marlton & Medford..... 6 
Pittsford & dm ny 25 
Pittsburg & Y oughiogheny .. 56 
Portage Westbourne & N. W... 36 


Reading & Chesapeake........ 61 
Rochester & Pittsburg Exten.. - 120 
Toledo Delp. & Burl. ¢all lines) 225 
Toledo Ann Arbor & Gr. Trunk 22 


Indiana Bloomington & West.. 140 | Ulster & Delaware............. 4 
Indianapolis & Evansville. ..,. 95 | Vernon Greensburg & Rushv.. 8 
Louisv. New Albany & St. L... 85 | Valley (O.)...................... 17 
Louisy. New Albany & Chic... 65 | Wisconsin & Michigan......... 40 
Lehigh & Hudson ewer 36 | Wellsville & Bolivia (N. Y.).... 19 
Massachusetts Central......... 78 | Wheeling & Lake Erie ......... 35 
Michigan Central........ ...... et a SE cones dccsese e¢ecekds 22 
Milwaukee Lake Shore & West. 70 

Missouri Pacific -Omaha Ext.. 130 Wicbddvcauss whedeqdoneel 4,791 
2. BETWEEN THE ATLANTIC COAST AND MISSISSIPPI RIVER AND SOUTH 


AND POTOMAC RIVERS. 


Louisville & Nashville— 
Pensacola & Selma Division. 25 
Pensacola & Atiantic ........ 
Knoxville Branch Extension 72 

Marietta & North Georgia..... 65 

Nashville Chat. & St. Louis. . 

Nashville & Florence.... ...... 

North Carolina Midland ....... 105 

Natchez Jackson & Columbus. 43 

Nashville & Tuscaloosa........ 12 

Norfolk & West.—New Riv. Br. 30 

Nortk Eastern (Ga.)............ 50 

Rich. & Alleghany—River Div. 200 

Seaboard & Raleigh (N. C.) .... 4 

Savannah Florida & Western.. 

Tennessee & Sequatchie Valley 12 

Valley of Virginia.............. 36 


3. BETWEEN THE ROCKY MOUNTAINS AND MISSISSIPPI RIVER AND NORTH 
OF THE LATITUDE OF sT. Loufs. 


Northern Pacific............... 350 
Oregonian Br. and Extension. 50 
Osceola & Des Moines ......... 
Sioux City & Pacific............ 120 
St. Louis Des Moines & North. 35 
St. P. Minneapolis & Man., est. 350 
Union Pacific— 

Oregon & Short Line ..... 

Denver So. Park & Pacific 

Greeley Salt Lk. & Pacific } 1,000 


Utah Northern............ 

Black Hills Branch ....... 
Wabash St. Louis & Pacific.... 50 
sdcbissnndes sackeaubal 4,063 


4. BETWEEN THE ROCKY MOUNTAINS AND MISSISSIPPI RIVER AND SOUTH 
OF THE LATITUDE OF ST. LOUIS. 


Sabine & East Texas, Beau- 
mont to Woodville in Tyler 
County (est.).. 50 

Babine Pass & Tex. “Northern, 
est. (Marshall to Sabine Pass, 
LS EES: 

St. Louis oe Mt. & Southern 


(Knoebel to La. State line)... 250 
St. Louis & San Francisco ....-. 289 
eee ES aero 33. 
Mens & PaciBe. ...<é.c ccscsoas 145 


Texas Mexican (proposed line 
San Diego to Houston), est.. 150 
Texas Trunk— 
Dallas to Sabine Point and 
Branches (350 miles in all).. 200 
t. Louis Tex.& Gulf of Mexico. 100 
Texas & St. Louis 300 
Texas Western (Houston 
Fredericksburg, 210 m.), 


Total cesses eneee ee a enemsiein 


to 
est. 100 


5. WEST OF THE ROOKY MOUNTAINS. 


California Southern........---- 116 


eat as ind 540 
an 


15,886 
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The above, for the convenience of the reader, we have 
divided into sections. The old divisions for indicating 
railroad progress of Eastern, Western, Middle and South- 
ern States are rather obsolete. The channels of commerce, 
as well as the map, seem to require a new arrangement, 
conforming to the five great districts into which the 
country is thus by trade and nature seperated. Hence.we 
arrange the roads into sections—Ist, from the Atlantic 
coast to the Mississippi River and north of the Potomac 
and Ohio rivers; 2d, from the Atlantic coast to the Lower 
Mississippi and south of the Potomac and Ohio rivers; 
3d, from the Upper Mississippi to the Rocky Mountains 
and north of the latitute of St. Louis; 4th, from the Lower 
Mississippi to the Rocky Mountains and south of the lati- 
tude of St. Louis; 5th, the Pacific coast. 

The total our investigations thus bring to light is about 
16 thousand miles of road, which is known to-day to be 
either under contract or for which money provision has 
been made, and all of which is to be completed within 15 
months, or before December 31, 1882. Of course, this by 
no means covers all railroad building to be undertaken 
during that period, Enterprises not yet formed cannot be 
included and in all instances of doubt, even in the above, 
we have taken the lower figure. Canada and the projects 
in Mexico and Central America are all of them likewise 
omitted. As to what would be the total aggregate for 
the fifteen months if we should have covered the whole 
field mentioned, and added estimates as to the future, we 
an give no indication. It is really outside of our inquiry, 
and our readers can make the estimate for themselves as 
well as we can do it for them. But in the present condi- 
tion of unexampled activity, when new projects are spring- 
ing into life every week, it must be obvious that the 
number of miles of road now absolutely in progress, or 
for which the money has already been engaged, will 
constitute only a moderate part of the entire num- 
ber of miles to be constructed before the close of 
1882. 

The average cost of completing railroads in the whole 
country may be estimated at $20,000 per mile; but this 
means the amount of cash expended on the work, which 
is considerably less than the amount of capital called for 
on the companies’ bonds. Several of the most prominent 
railroad loans have been marketed by the bankers taking 
them at 10 per cent advance on the prices paid by them to 
the companies, Thus, for each $1,000 of bonds issued the 
company receives $900 in cash. Again, the construction 
per mile does not include equipment, and, all things taken 
into consideration, including tunnels, bridges, extraordin- 
ary grading, etc., it is a moderate estimate to say that 
every mile of railroad built and equipped calls for an 
average outlay of at least $25,000. The roads, therefore, 
specified in the foregoing table as already undertaken 
with track to be laid thereon between Oct. 1, 1881, and 
Dec. 31, 1882, will cost with equipment about 397 wmil- 
lion dollars. : 

A running account of the new construction from week 
to week is kept by the Railroad Gazette, and forms a val. 
uable contribution to the railroad information of the day. 
But this running account is only intended to cover such 
toads as come to the knowledge of the publishers during 
the year, and at the close of the year their complete 
annual statement includes about fifteen to twenty per cent 
more mileage than the running account to the end of 
December. This year, from January 1 to October 1, the 
Gazetle gives a mileage of 5,034; but the publishers esti- 
tate that fuliy 16 per cent more had actually been built, 
making the actual mileage 5,840 up to the lst of October, 





——— 


which, at the rate of $25,000 per mile for road and equip- 
ment, would have cost $146,000,000. 

The thoughts which are naturally suggested from a 
review of these figures are whether they do not indicate 
a little too rapid development in the direction of railroad 
building, and whether we may not anticipate financial 
disaster as a result of such a rapid conversion of floating 
into fixed capital The year 1873 is pointed at by 
alarmists as precisely similar, and a similar result is now 
predicted. It is, however, scarcely necessary for us to 
stop long enough to answer this latter suggestion. In no 
particular, except in rapid development, does the present 
time resemble 1873 or the years immediately preceding. 
Then the country was on a basis of irredeemable paper 
currency, and we had created debt, private, commercial, 
corporate, municipal, until we were transacting business on 
values having no relation to actual values. As a conse- 
quence the country was buying everything and selling but 
little, and exporting specie to our full production. Now 
we are on aspecie basis, having the same currency as 
other nations, and for three years we have been an im- 
porter of specie to a large amount, besides retaining all 
the home product. The crops, railroad tonnage, manufac- 
turing products, and in snort the whole business of the 
country, is on a scale far beyond the experience of former 
years. We have also ten millions more people to produce 
and provide for, so that altogether wealth is being accu- 
mulated much more rapidly than at any previous period. 
For these and many other reasons which might be men- 
tioned, a comparison of the condition of the country with 
that of 1873 is wholly impossible. 

At the same time it is possible that we may be building 
railroads faster than_is for the country’s good. What is 
excessive railroad building, and when has a theoretical 
conversion of floating into fixed capital reached a danger- 
ous point? This, we believe, must be determined first by 
the extent of the floating capital at command, and 
next by the capacity of the new enterprises to earn 
a fair income on their cost. Taking, for instance, any 
specified railroad now under construction, if we grant 
that it will earn a clear net income of 6 per cent on its 
cost, as represented by stock or bonds outstanding, we 
must also grant that the securities can always have a 
ready market in New York or London, and the capital of 
the holder invested in these securities can be converted 
into cash at pleasure. On the other hand, if a railroad 
cannot earn, and has little prospect of earning, an income 
on its securities, those securities will maintain no place in 
the market, and the money invested in them will become 
emphatically fixed capital, On this question of income the 
success of each individual railroad must depend, and our 
readers can go through the list of the roads named in the 
table above and make their own estimates of the prospects 
of each. It would be exceedingly invidious, and altogether 
improper, for a put lic journal to pick out this or that enter- 
prise and predict that it would not be a financial success. 

What we have said, however, shows that even if a 
large portion of these enterprises should prove unsuccess- 
ful there would be no real cause for alarm. At present 
there is an abundance of idle capital aside from prospec- 
tive increments. In addition to past accumulations, gov- 
ernment bonds are being paid off every week. Possibly 
over a hundred million dollars in the country will thus be 
on the market for re-investment the coming year. Some 
of the money that goes into railroad construction will 
undoubtedly be lost. Still, it is all going into production 
and even where it does not pay itself, it will furnish new 
business for old roads, 
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INDEX TO 


NAMES 


ee 


OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of this 
new or old, the following index has been prepared : 


NAMES UNDER WHICH COMPANIES NAMES UNDER WHICH THEY WILL 
MAY BE SOUGHT onwed BE FOUND IN THE TABLES, 
& Tennessee Rive Selma Rome & Dalton. 
Dock & Seepenvens’s Co.. —— of New Jersey. 
Kennebec aine Central. 
Denver & Rio Grande. 
Chicago Burlington & Quincy. 
Union Pacific, Central Branc 
Pennsylvania & Ohio. 
Savannah Florida & Western. 
Western. 
St. Louis & San Francisco. 
Marietta & Cincinnati. 
Flint & Pere Marquette. 
hic Railroad. 
Chica ange & Northwest. 
Iphia & Reading. 
New York & New England. 
Lake Shore & Michigan Southern. 
Chicago Burlington & Quincy. 
Cairo Arkansas & Texas....... imi Missouri Pacific. 
on Missouri Pacific. 
Central Pacific. 
United Companies of New Jersey. 
West Jersey. 
Central Branch Union Pacific. 
Flushing North Shore & Central. 


Baltimore Short-Line 
Bay City & Sa 
Bellefontaine 

Beloit & Madison 

Berks County 

Boston oe & Erie 
Buffalo & Eri 





y 

Cape May & Millville 
Union ro Central Branch 
ntral of Long Island 
entral Vermont LL nage ag Central. 
‘ham. Havana & West b. St. Louis & Pacitic. 
hicago Clinton Dubuge & Minn....C. eta & St. Paul. 
bhoace & Great Eastern Columbus Chic. & Indiana Central. 
eago & Illinois River ............. Chicago & Alton. 
cago & Michigan Lake Shore ....Chicago & West Michigan. 
cago & Milwaukee ‘hicago & Northwest. 
hicago & Springfield 
hicago & Southwestern Chicago Rock Island & Pacific. 
hic. St. Paul & Minn Chic. St. Paul Minn. & Omaha. 
incinnati & Baltimore Marietta & Cincinnati. 
inchinati & Chicago Air-Line Columbus Chic. & Indiana Central. 
Cincinnati & Indiana Cin. ,~o=- amg St. Louis & Chic. 
Cincinnati Hamilton & Dayton Ohio Railroad. 
‘incinnati Hamilton & Indianapolis.Ohio Railroad. 
‘incinnati Lafayette & Chicago Cin. Indianapolis St. Louis & Chic. 
Clayton & I. oscnnemmeseoocesed Utica & Black River. 
eV elan ‘olumbus & Cincinnati ..Ohio Railroad. 
Clevelanc |. Cin. & Indianapolis..Ohio Railroad. 

evelanc inesville & Ashtabula..Lake Shore & Michigan Southern. 
evelan Toledo Lake Shore & Michigan Southern. 
Col ndiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central. ‘ee Chic. & Indiana Central. 
Columbus & Toledo . Hocking Valley & Toledo. 
Connecticut Western Hart ford & Connecticut Western. 
Covington & Lexington Kentucky Central. 


Sioux City & Dakota. 

Chicago & East. Illinois. 
Chicago Milwaukee & St. Paul. 
Wabash St. Louis & Pacific. 
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ago gto uincy. 
Chicago Milwaukee & St. Paul. 
—_—— Lig 6 
enn. Virginia & Goenate. 
East Tenn. Virginia & Geor 
New York Lake Erie & Wes ern. 
E Th (Mass 
Evansville & Terre Haute. 
Louisville & Nashville. 
Chicago & East. Llinois. 
Flint & Pere Marquette. 
Atchison Topeka & Santa Fe. 
Chicago & Northwest. 
Chicago & West Michigan. 
Michi an Central. 
St. Louis & Pacific. 


Easton & Ambo 
East Tennessee 
_— Tennessee & Vire 


Essex 

Evansville & Crawfordsville 
Evansville Henderson & Nashville. . 
Evansville & Terre Haute 


Flint & Holl 

Florence El 

Galena & Chicago Union 
Grand Rapids New & L. Shore 
Grand River Valley 

Great Western (I11.) 
Greenville & Columbia 
Wiannibal & Central Missouri 
Hannibal & Naples 

Harlem & Portchester 
Hastings & Dakota 





Missouri Kansas & ry 

Wabash St. Louis & Pacific. 

New York New Haven & Hartford. 
Chicago Milwaukee & St. Paul. 
Holly Wayne & Monroe ¢ Pere Marquette. 

Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern Missouri Kansas & Texas 

Hudeon & River Falls ............. Chic. St. Paul Minneap. & Omaha. 


Se Chicago Burlington & Quincy. 
a. Wabash St. Louis & Pacitic. 
& Cen Indianapolis Decatur & Springfield. 
Bloom. & W. ty Exten. ag 2 Havana & Western. 
& Cincinnati Cin. Indianapolis St. Louis & Chic. 
Cin. Indianapolis St. Louis & Chic. 
fadiso Jeffersonville Madison & Ind. 
& Great Merthorn ..-.Missouri Kansas & Texas. 
Detroit Lansing & Northern. 
Burlington Cedar Rapids & North'n. 
Chicago Milwaukee & St. Paul. 
Chicago & Northwest. 
Chicago Milwaukee & St. Paul. 
.-Chicago Rock Island & Pacitic. 
Michigan Central. 
Lake Shore & Michigan Southern. 
Chicage & Alton. 


Jackson Lansing & Saginaw.. 
Jamestown & Franklin 
Joliet & Chicago 


Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern. 
Kalamazoo & se oolcraft Lake Shore & ~<a Southern. 
Ka Michigan Central. 
Kalamazoo & wv hite Pigeon Lake Shore & Mic higan Southern. 
Kansas City & Cameron Hannibal & St. Joseph. 
Kansas City & Eastern Missouri Pacific. 
Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic.... ... Chicago & Alton. 
a & Western Atchison Topeka & Santa Fe. 

St. Joseph & Western. 
Kansas Paci Union Pacific. 


Lackawanna & Bloomsburg Delaware Lackawanna & Western. 
oomington & om. . —_ Erie & Western 


Lafayette Bl ; 
Lake Erie Wabash & St. Lo abash St. Louis & Pacific. 











UPPLEMENT. To obviate this difficulty, and to facilitate reference to any name, whether 


NAMES UNDER WHICH COMPANIES NAMES UNDER WHICH THEY WILL 
MAY BE SOUGHT FOR. BE FOUND IN THE TABLES. 
Leavenworth Atchison & N’west....Missouri Pacific. 
Leavenworth ate ga & Galy.....Kansas City Lawrence & Southern 
Leeds & Farm Maine Central. 
Lehigh & Wilkesba Central of New Jersey. 
—_ on & Southern Missouri Pacific. 
pon ock Company New York Lake > Erie & Western. 
Louisiana & Missouri Chicago & Alto 
Wash. yy Va. Mid. & Gt. eee 





& Passumpsic. 
a ille & Nashville. 
0 & Northwest. 
Michi an Central. 
Lake Shore & Michigan Southern, 
New York Susquehanna & Western. 
Chicago Milwaukee & St. Paul. 
Chicago Milwaukee & St. Paul 
Chicago & Northwest. 
Vermont & Canada. 
Central Chicago St. Louis & New Orleans. 
Fort Scott & Gulf ...Kansas City Fort Scott & Gulf, 
RR Lissouri Pacific. 
New York & Greenwood Lake. 
Port Jervis & Monticello, 


Worcester & Nashua. 
Central of New J erecy- 
Boston Clinton Fitchburg & N. B. 
New Jersey Midland New York Susquehanna & Western. 
New Jersey RR. & Transportat’n Co.United New Jerscy RR. & Canal Co’s 
New Mexico & So. Pacitic Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N Chicago St. Louis & New Orleans. 
Mew Orleans Paciffe Texas & Pacitic. 

Manhattan Beach Co. 
New York & Osw Se ® Midland. New York Ontario & Southern. 
New York & Rockaway Long Island. 
Newtown & Flushing Long Island. 
Niles & New Lisbon.................. Cleveland & Mahoning Valley. 

Norfolk & Petersburg Norfolk & Western. 

Di dcnegesuanteceaeocouel Chicago Burlington & Quincy. 
‘th Missouri Wabash St. Louis & Pacific. 
Chic. St. Paul Minn. & Omaha. 
Richmond & Danville. 
Chicago & Northwest. 
Baltimore & Ohio. 


Detroit Gr. Haven & Milwaukee. 
Col. Hocking Valley & Toledo. 
Pittsburg Titusville & Buffalo. 
Burlington & Missouri in Nebraska, 
a alae etal peal Lake Ontario Southern. 
Washington City big Mid, & Gt. So. 
Chicago Burlington & Quincy. 
Missouri Pacitic. 
Peoria Decatur & Evansville. 
...-.----Chicago & Northwest. 
seen ..Wabash St. Louis & Pacific. 
Buffalo Pittsburg & Western. 
& De Soto Fo renemegy Py ty & Santa Fe. 
Lake Michigan ....... — & Lake Huron. 
Port al & Augusta. 
entral. 
Chicago Milwaukee & St. Paul. 
Atchison Topeka & Santa Fe. 
i ington & Quincy. 
2S & ene 
~~, 
tom & Quincy. 
issouri in Nebraska. 
x Northwest. 
h & Western. 
St. Joseph & Western. 
& Southern. Missouri Pacific. 
a & Alton. 
Missouri Pacific 
.. Wabash St. Fouts & Pacific. 
Chi Suan & Quin 
cago Burlington ey. 
Louisville & Nashville. 
Chicago Milwaukee & St. Paul. 
St. Paul Minneapolis & Manitoba. 
hic. St. Paul Minn. & Omaha. 
hic. St. Paul Minn. & Omaha. 
incinnati Sandusky & Cleveland. 
incinnati Sandusky & Cleveland. 
. Central Pacific. 
Atlantic & Gulf. 
& Three Lake Shore & Michigan Southern. 
& Hocking V Marietta & Cincinnati. 
Sioux City & Dakota...............-- Chicago Milwaukee & St. Paul. 
Sioux City & St. Paul Chie. St. Paul Minn. & Ohama. 
Smithtown & Port Jefferson 
Bemte Peete (08O.).. ..ccccs cccccoccs St. Louis & San Francisco. 
a mma eiell Brooklyn & Montauk. 
SS eee Norfolk & Western. 
Southern Georgia & Florida Savannah Florida & Western. 
Southern Minnesota Chisago Milwaukee & St. Paul. 
Asheville & Spartanburg. 
Vermont Central. 
La ead C. & St. Louis. 
Philadelphia & Erie. 
Kansas & Texas 
Nashville Chattanooga % ®t. Louis. 
Wabash St. Louis & Pacific. 
.-Columbus Chic. & Indiana Central. 
Wabash St. Louis & eo 
Wabash St. Louis & Paci 
Columbus Chic. & ee ‘Central. 
Pittsburg Titusville & Buffalo. 
Chesapeake & Ohio. 
Norfolk & Western. 


So. & North’n Indiana 
of New Jersey 
& Western 


Nashua & Rochester 
New ark & New Y 


hwestern North Carolina 
hwestern Union 
hwestern Virginia 

& Ottawa River 
& Virginia 

















Albany & 


Spartanburgj& Asheville 
Stanstead 8. & Chambly 
Steubenville & Indiana 
Sunbury & Erie 
Tebo & Neosho 
ae me grat . Pacific 
Toledo & Tl 
Toledo Logansport & Burlington. . 
Toledo — hes Warsaw 
Toledo & Wab 
Onion & Laganaport 
Union & Titusville 
Virginia Central 
Virginia & Tennessee 
Wabash & Western Wabash St. Louis & Pacifie. 
= aco & Northwest Houston & Texas Central. 
Washington a Va. Mid. & Gt. So.V oe Midland. 
West Wisconsi Chicago St. Paul & Minneapolis. 
Central Pacific. 
Chicago Milwaukee & St. Paul. 
Atchison Coes & Santa Fe. 
Chicago & Northwes 








Winona & St. P 





| Wisconsin Valley Chicago Milwaukee & St. Paul. 











NOTE §S. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘“‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below : 
et AO leased to pe Pha sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.: 


d,” 1 


for “mortgage,” s.1. for “sin . gr. for “land 


Date of Bonds.—The date of issue is referred to in this column. 


i : g ant,” reg. for “ registered,” coup. for “cou 
aranteed,” end.for “endorsed.” ‘ Coupon*” indicates that the bonds are coupon, but may Be registered. 


STOCK AND BOND TABLES. 


n,” Br. for “Branch,” guar. for 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles eovered 


by the mortgage. 
Bize or Par Value-—These figures are dollars, showing the denominations or par value. The fi **100, &c.,” si 100 and larger 
Rate Per Cent.—The interest annum is given for bonds, but the per cent of last dividend for stocks; g means gold; 2, ane s, stock or serip. 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. &D., 
June & Dec.; Q.—J., q rly from January; Q.—F., wey aye bape Feb.; Q.—M., quarterly from March. 
Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 


when the last dividend was paid on stocks 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















DESCRIPTION. Date of | Size or o Amount — = —— ———___ | Prineipal—When 
onds. ar u n en ere Payable an 
For explanations see notes above. Value. 5) Rate. Payable] Whom. " 
Alabama—Substitution bends (A) ($7,000,000). 1876 |$100&ce 3 &c. |J. & JIN. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &¢ 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &¢e 4&e |J. & J. do do July 1, 1906 
Educational funded debt. ......... .ccc-ccccces| cecces ould oune ease f- - i Setedsddes = “9 acedeeenel 
For fund. “‘obligat’ns” (tax-ree’ble 10-20 yrs.)} 188 ees 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1,000 6 J. & J.}j N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 cote. EG - --- = “eédebbedads 1900 
_ Levee bonds (or warrants)..................+- 1871 | 100 &e. 7 |S. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39}_ .... rr OE) Pwr ae mT: OY 
Ten year b’ds, Act May 29,’74.................. 874 cone 0 J. & J. Little Rock, Ark. 1884 
Sinking fund bds, (Loughborough) Act.Dec.,’74 1875 aie. 6 J. & J.jNew York, Nat. City Bank.| _........ 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
| apnea Central icdiidenmeceneuddae pe 1,000 . Z . A. & O. do do April, 1900 
Oalifornia—Soldiers’ relief............ .....e0.-- 1863 500 &¢ 7 g.\J. & J.| Sacramento, Treasury. 1883 
State Capitol bonds ....... cumnmaccammeniaintdb aed 1870 & °72)_ .... 7g. \J. & J. do do 1885 
ded debt bonds of 1873.................... 1873 | 500 &e. 6 g. |J. & J. do do 893 
Connecticut—War bonds, 20 year.... Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ OF 864 1,000 6 J. & J. do do J 1, 1 
- do not taxable, 20 year.. regist’d 1865 100 &c. 6 A. & O. do do Oct. 1, 1885 
ew bonds, 10-20 year........... , ‘| 1877 1,000 5 [M. & N. do do May 1, 18 
Delaware.—Refund i bds., ser. “A,” ““B” & “C” 1881 1,000 4 J. & J.j Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Distipf Oolumbia— Perm’t imp’t, gold, coup.... 1872 500 &c. 6g. |J. & J.| Wash. or N. Y., U. 8. Treas. 1,1 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg.| 1879 | 100 &e. 5 |J. & J. do do July 1, 1899 
Fund. b'ds (U.8.guar.,Acts June,’74& eb.,’75) 1874 50 &c. 3°65 |F. @ A. do do Aug. 1, 1924 
= es CII. 2 cnccetes Onesececse coos 1872 50 &c. 7 J. & J. do do J 26 1892 
Water stock bonds, coupon... ooo. 871 to’73| 1,000 7 |J. & J. do do Oct. 1, 1901 to ’03 
ash. fund’g, gld,($660,000 are M.&N.,1902). 872 | 100 &. 6g. \J. & J. do do 18 1 
Consolidated gold bonds ($560,000 are 7s)....| 1873 | 1,000 7&bg. eT dO Go | Jan. i, i903 
* ’ re 8 eeee , e + . 0 1) an. 
Georgia— Atlantic & Gulf Railroad bonds....... 1866 500 6 a F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
nds, act of Mar. 12, ’66 (renewal W. & A..).. 1866 500 &e. 7 J. & J.\N. Y., National Park Bank.) ay, 1886 
Quarterly gold bonds, act of Sept. 15,1870..| 1870 1,000 7g.| Q—J. do do Oct., 1890 
anes, ts Gis Ms “Eilcsee eneaccececocceces 1872 1,000 7 J. & J. do do July, 1892 
onds for funding (Act Feb. 19, ’73)........... 1873 250&c. 8 A. & O. do do os 1, 18 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 J. & J. do do uly 1, 1896 
—e exchanged for endorsed RR. bonds. ... 1877 1,000 6 JI. & J. do do Jan. 1, 1889 
iana—Bonds, coup. (pay’ble after Apr.1,’84)|_ 1879 oui 5 A. & O.| N. Y., Winslow, L. & Co. | April 1, 1889 
School fund bonds (non-negotiable)............|  -.---. Nets 6 Various do do cece 
ver and defense bonds...........-.....-.- 1861 siiele 7 J. & J.| N. Y., Gilman, Son & Co. July 1, 1881 
Pe ctecsdnésetcnwesttncenes sectal “sone . eset 8 M.& 8. State Treasury. |  --s+-+- : 





























Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearin 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 

ad cent for last 10 years, for old bonds, without any allowance for past- 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent tili 1881, 
and 4 per cent for rem g 25 years. For railroad endorsements the 
a issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
ssued to retire old 8 per cent “State obligations.” Analysis of the 
ay and funding operations was given in the CHRONICLE, V. 24, p. 28. 
RR the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
-under act of Feb. 11, 1870, the State gives the lien on the lands 
franted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80, 
mills; 1880-81, 619 mills. The assessed valuation of real estate and 
pereonalty was $126,773,262 in 1879 and $123,757,072 in 1880. (V. 
7,p.94; V. 28, p. 199; V.32, p. 182.) 


1 frkansas.—The Sate Supreme Court decided Levee bonds of 1869 and 
‘Oinvalid. The State is in default for interest, except on the 10 per 


December, 1874. The total recognized debt is $5,813,627, and State 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax- 








standing debt. 


1886; series “ B,’”’ $300,000 
$165,000, redeemable 


Series “A” are $250,000, redeemable July, 1882 té& 


July, 1891 to 1901. 


. redeemable July, 1886 to 1891; series “C,’* 
(V. 32, p. 500.) 


District of Columbia.—The total aasessed value of taxable real estate 


and personal prope 


rty is shown below. The interest and sin 


on the 3-65 bonds are provided for by Congress; the act of June 16, 
1880, allowed further issues of these bonds to the amount of $1,256,750, 






































Real and personal estate, &c., has been assessed as follows: ie 
Real Estate Personal. Tax Rate. 
ER Pere ee Fe $95,929,401 $15,419,873 $15 
Di vibctaaasadbedadscaddeds 97,609,890 7,239,051 15 
SE witedbdaendedéssdcdbueda 87,491,442 13,363,920 15 
SSSR Son eg saa es See.  "  ”Sedmesebenns 15 
An: ss dutinseth dies hiiininle nekatnieai 88,953,078 10,895,712 15 
—V. 31, p. 88, 122, 304, 381; V. 32, p. 69.) 








Florida.—Less the sinking fund of $143,900, and < acksonville a 
cents of 1874 and secured sinking fund bonds issued under the law of oan 000 Donde a the total debt is $1,149,800, which does not include 


assessed in 


’ of 1857, 
conselidated bonds are receivable for taxes. Real a 
t $29,471,227; tax rate, 9 


a 


held by Indian st 


























Fund. 


r a of be 
nd personal pro 
a oy in 379. | 




















able property in 1880 about 000,000, and tax rate 742, mills. The | g: 212; 
Mivtas on ie 12 $30,938,209, tax rate 7 mills.’ (V. 25, p. 212; V. 32, p. 100.) 
1875 Real Estate. Personal. Tax Rate.| Georgia.—The constitutional amendment in 1877 declared void several 
Ben °°" 0% Panreens see ceemes $61,812,088 $29,842,103 10 | issues of bonds and railroad endorsements. There were issued y 
1877 Sees etnenwaebae jueensawin 61,892,881 31,971,308 10 |4 oe cent bonds in 1880, but all except $107,000 taken up and can- 
IB7A Tete eeeee SRane ane op 2enere an celed in that year. Assessed value and tax rate per $1,000 have been: 
~(V. 28 p171/3 56. VW 81.7 an’ ood ¢ wat 2 Estate , of Tax. Totat Debt. 
(V. 28, p. 171, 276; V! Bi: p. 88, 204, 303; V. 32, p. 566; V. 33, p.328.)|,gg™™ ANG Fey aso aera Ree OD 910,644,500 
California.—The State holds in trust for School and University funds | 1878--------- 134,635,886 91,585,832 5°00 10,444,500 
the $500,000 Capitol bonds and also bonds of 1873, in all $1,244,000. | 1879-.---.---. 134,244,081 90,849,338 3°50 9,951,500 
Assessed valuations and rate of tax per $1,000 have been: 1880......... 139,657,250 99,276,376 Ge. washes 
incr Real Estate. Personal. ’ Total Valuation. Tax Rate. | —(V- 30, p. 465.) 
18767777 $418,840,023  $199,243,292  $618,083,315 6:50| Indiana.—There are also $139,000 of 6 per cent war loan bonds 
-""*** 454,641,: 140,431,866 595,073,177 7°35 | Indiana made a compromise with her bondholders in 1846, giving them 
1879 tt eeeee 458,172,198 128,780,824 586,953,022 6-20 | State stock for one-half of their bonds and overdue coupons, and Wabash 
___ eth 466,273,585 118,304,451 584,578,036 5°50 | & Erie Canal stock for the balance, about $7,500, The canal has 








wa onnecticut.—The debt of Connecticut was all created originally for 
ar purposes. Assessed valuation and tax rate per $1,000 have been: 


eeceTe- Real Estate. Personalty. Tax Rate. 
levy crttttteeeeeeeeeees $238,027,032 $106,379,945 1°50 
IRcg Tctttteteeceee seen 235,412,691 99,970,163 1°50 
1 228,987,700 95,901,323 1:50 
The gongcy ate ~——-—— $327, 182,435 ——-—_—_ 


asser sed valuation of real estateis about 70 per cent of the true value. 
BD i: are.—iheee refunding bonds issued July, 1881, take up out- 





a worthless, and the creditors ¢ 


laimed payment for their shares 


om the State. Valuation, 1879, all taxable property, $884,368,828, 
against $850,616,987 in 1878. Tax rate, 1°3 mills. 


Iowa.—This State has a ve 
Assessed values (about one-t 


have been: 
Years. 








Real Estate. Personal and RR. Ta 

$294,313,368 $101,109,77 
302,277,661 102,292,383 
303,381,498 102,159,899 














small debt, and that will paid in 1881. 
dof true value) and tax rate per $1,00Q 





Rate. . Debt. 

3 $543,056 
3 545,435 
3 545,435 
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INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount > Prinoipal—When 
Bonds. ae joutstanding-| pore | When Where payable and by ue. 
or explanation see notes on first page of tables. alue. * {Payable} whom. | | 
‘Sansas—Bonds, 1861 to ’69, funding, &o....... 1861 to ’69/$100&c. 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’s4 
for various State purposes.............. 1861 to ’75} 100 &c. 7 J. & J. do do 1884 to’99 
ca pl ot ein EE cs Sh Nee Tn 1864 to’65}_ .... S J. & J. do 1884 to’99 
Louisiana—Bonds for relief of State Treasury -| 1853 500 6 |J. & J.| $15,000 ) July, 1893 
Bonds in aid of various railroads..............] --..-- 1,000 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865,................- 1866 1,000 8 Various] ........ 6 
do Act 115 of 1867.......:......... 1867 | 1,000 6 |M.&N| ....... ‘ , 1907 
do special—Act 32 of 1870.... .... 1870 500 - EE Saueeses Amounts not | / March 1, 1875 
i EE, ccssssnneboascens 1866 | 100 &c. 6 J. & J.) «........ | fundable, |; 1886 & ’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,( r report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 730 |M. & 8.) 260,¢ an. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 8, 1897 
do toN. Orleans, obile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500, April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 bance 875,000 | earns 
Consolidated funded bonds.................... 1874 | 100 &c. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 ides 2,4,3 |J. & J. New Orleans. 1886 &1914 
4Mawne—W ar loan bonds...............- Coup. 1863 500 &e. 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................... or 1864 | 500 &c. 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ regis- 1868 100 &ce. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds.................. tered. 1880 vette 4 F. & A.j| Boston, Suffolk Bank. $25,000 per year, 
land—Baltimore & Ohio Railroad, sterling 1838 av 5g. \J. & J. London, Baring Bros. 1890 
Chesapeake & Ohio Canal, sterling............ 1838 onene 2,436,666 5g. \|J. & J. do do 1890 
SD... osc casovcusescescovcvews Various, —_ 155,615 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. .................-.--.- 1839 owes 31,069 5 A. & O. te) do 1890 
Bakimore & Susquehanna Railroad........... 1837 paide 269,000 3 pets do do 1890 
‘Chesapeake & Ohio Canal....................-. 1870 wine 528,355 6 . & J. do do 1825 
Baltimore & Susquehanna Railroad........... 1839 oie 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 ae 6 A. & O. do do 1800 
Defense po é ES ERIS LISTS # 1868 oe 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................. 1870 & 74) _ .... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76| 100 &e. 6 J. & J. do do 1887 & 1891 
Maryland State Loan......................---.- 1872 sabe 6 panto do do 1887 
Treasury relief loan, 10-15 years............-.. 1878 eile 6 J. & J. do do 1888 to 1893 
usetts—Coast Defense Loan............- 1863 1,000 5 g.\J. & J. Boston, Treasury. July 1, 1883 
EE SEE... ccclicisnocncccosctibeonescdn 1863 1, 5g. \J. & J. do do July 1, 1883 
moun Send Pihidncasccocesocessnecocecosous 18 500 5 g. |M. &N. 0 May 1, 1 
eT ESS Eee F 1864 |2£100&c 5 g. |M. &N. London, Baring Bros. May 1, 1894 
MO .., <caceenesensswencoeesocse 1869 £200 5 g.|J. & J. d gg | 
omg & Greentield Railroad loan, sterling..... 1858 to ’61| 2200 &c 5 g. |A. & O. do do Oct., 1888 to ’90 
0 do home ...... 1861 to’63| 500 &c. 5 g.|A.&0O.| Boston, Treasury. April, 1891 & ’93 
do do sterling..... 1871 | 200 &c. 5 g.|J. & J.| London, Baring Bros. July, 1891 
do do sterling. .... 1875 £500 5g. \/J. & J. do do Jan. 1, 1895 
do do dollar bonds/1873 to’74} 1,000 5g. iJ. & J. Boston, Treasury. 1893 & ’94 
do do do 1875 ,000 5¢.\J. & J. do do J 1, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do — 11, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69} 2200 5 g. |J. & J.| London, Baring Bros. uly 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’°76;} 1,000 5 g.|J. & J. Boston, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77;| 1,000 5 g. | Various) Boston, Treasury. J ’y1,'94-Sep 1,’97 
Lunatic Hospital, Worcester....  ............ 1875-’76 1,000 5 g. | Various} do do M’y1’95-Sep 1,’96 
New State Prisons, sterling.................... 1875 £500 5 g.\J. & J.| London, McCalmonts. an. 1, 1895 
Michigan—Two Million Loan..............-...... 1863 1,000 6 J. & J.|N. Y., Am. a Bank.}| Jan. 1, 1883 
rss ocdadnatnnsdupdencséeee 1865 1,000 7 M. & N. 0 ) May, 1890 
Minnesota—State Building loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan........ ............ 187 1,000 6 J. & J. do do Optional 
Railroad Bonds (not recognized in full) ...... 1858 1,000 7 J. & D.  meohanene ec., 188 
Missouri—State bonds, proper ................... 1865 to’66; 1,000 6 J. & J.\N. Y., Bank of Commerce. 1883 
Consolidated bonds...............----.+---+--+- 1868 1,000 6 J. & J. do do 888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding.................... 1874 1,000 6 jJ. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 J. & J. do do 1 to’ 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 J. & J. do do 1881 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 6 J. & J. do do 881 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000 6 J. & J. do do 1886 to’89 
punting bende GS NLR 7 SEL SMe PRR 6 1874 1,000 6 J. & J. do do July, 1894 & 95 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’75)| 18'75-6-7 1,000 6 J. & J. do do 895-6- 
Hannibal & St. Joseph Railroad............... 1857 to’75; 1,000 6 J. & J. do do 1887 to’95 
do do renewal...... 1874 1,000 6 J. & J. do do 1894-5-6 
ebraska--Bonds (act Feb. 14,1877) coupon... 1877 1,000 8 A. & O. State Treasury. April 1, 1897 
ew Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
ee eee 1872 | 100 &. 6 J. & J. do do Jan., 92 to 1905 
Kansas.—Kansas has but a small State debt. but the issue of municipal Real Personal Taxper Total Sinking 
tbonds was about $13,000,000. The valuations (at one-half of true] Years. Estate. Pro rty. 1,000. Debt. Funds. 
Value) have been: 1878 .... $1,118,557,164 761,266,574 $12 54 $33,219,464 $13,448,194 
Real Personal Rate of Tax Total {1879.... 1,090,749,235 742.533,998 1278 33,020,464 12,235,248 
‘Years. Estate. Property. per $1,000. Debt. 1880 .... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092 
BRS ERE. $97,483,242 $39,997,287 $550 $1,181,975] Tne loan to Boston Hartford & Erie Railroad was secured by 
3379 REE 101°229. 734 43°700'545 3 30 1181975 “Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E. RR. 
3880 | 2-..7727222108,452,039 «52,138,722 650  15181,975 | Stock, and had a sinking fund of $1,213,678 January 1, 1881. 
>~State funds hoid $715,700 of the bonds. Michigan.—The debt is practically extinguished, as the sinking fund 


oe . has sufficient assets to meet the debt. Equalized valuation of real and 
Louisiana. The Constitutional amendment passed December, 1879; 000 “ 
rovides for a new bond in place of consols of is74, bearing 2 per cent aang 00D De - 1g dag en ’ » and tax rate for State pur 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which ” : . 7 
basis the interest charge per year for consols is $235,542. To June, | , MZinnesota.—All the State bonds are now held by the permanent school 
1881, the 2 per cents issued were $201,300, 4 per cents, $186,150; and | fund. Minnesota has refused to recognize the “State Railroad Bonds” of 
3 per cents (baby bonds), $1,261,955. The assessed value of property for | 1858, to the amount of $2,275,000. A proposed compromise with the 
1 is $149,635,805, and tax is limited to 6 mills. The interest tax | holders was previded for in 1881. (See references below.) Taxable 
alone was 51, mills before the constitutional amendment, and bond- | V@luations and State tax have been: 


holders are trying to enforce its collection by suit; in December, 1880, | Years. Real Estate. Personal. Tax Rate. 
an injunction was granted against the State Treasurer to prevent his | 1878.................-. sonenes $183,615,738 $46,175,304 21g 

diverting the interest funds. There is considerable overdue interest of | 1879.....................---- 189,246,698 53,525,017 1'525 
the years 1874 to 1880 inciusive. A suit is pending by the State of New | 1880.................--eceeee 203,473,637 54,581,906 1°61, 


Hampshire against Louisiana on her bonds. Taxable valuation for 1881 : ; 1 
about $176,000,000. (V. 29, p.18, 96, 277, 330, 358, 631; V. 30, p. Tax for all purposes in counties averages 1714 mills. (¥V - p. 40, 183, 


a ‘4 i 
| KO ohh. 7 26 ‘ : 265, 368; V. 33, p. 74, 125, 282, 294, 304, 329, 404, 433. 
a | 1 ; ¥. . 88, : V. 32, p. ; V. 33, p. 2 J ‘ F ee 
| 7 _ rites esthegettes icine veda, cle ter dibioheagteiccabapiad Missouri.—The valuation of real and personal property in 1879 was 
Maine.—The debt January 1, 1881, was $5,883.900. The sinking | $529,217,474, ef which $381,555,564 was real and $147,661,910 pe . 
fund $1,307,857. Tax rate for 1879, 4 mills; for 1880, 5 mills on valu-| sonal. Railroads and bridges were assessed separately at $29,143,968. 












































ation of 1870. (V.31, p. 205.) The tax iar is abe. pet FlC0, Bente maturing are mot b7 ole ¢ 
Maryland.—The State has largely assisted canals and railroads, and renewal bonds an Pm . . a Fae . 
if ny 4 ie stocks an bands ranked as productive; the State Bes) for ite own debt. (V. 27, p. 200, 409; V. 30, p. 467; V. 32,P 
it also ra) « t 2 ; ~ Z “ . sus ‘ ‘ % * ° 
| and tax rate om al - unproductive securities. Assessed vaination Nebraska.—The State school fund holds $326,267. There are also $50,- 
if Real and Tax Rate, | 00010 per cent “Grasshopper” bonds due 1885, interest paid January 
'¢ Years. Personal. per $100. and July. Assessed valuation (3313 per cent of true value) and tax rate 
AA IAA Pg MRD ER $478,468,028 17\e. | per $1,000 have been: 
i i tietossinsiNbt ica aaibaatasaehiabiaeueteteuasicisi - 464,425,790 18 Xe. Personal, 
te (A PR i li hl RN 466,637,502 18%c, | Years. Real Estate. Railroad, &o. Tax Rate. 
Fy lt Rat i tet ARE ARADO kg 459.187.408 18%¢e, | 1876. ........-.-ceeees seve $40,589,285 $33,589,360 $7 35 
i —(V. 28, p. 42.) —e EBT T -wcevose soncenepeoscoes 37,975,987 33,335,591 fib 
t oeemnets — The o1305 — coy i, te pon Par tet pik ee a eee Wie ey te 30081 389 6 3748 
The ng funds were $13,050,192. The Hoosac tunnel and connections | ;aan° °°" "onan 47 266 
eost the State heavily. Assessed valuation, tax rate, &c., have been: LBBO.....20creee -ooerneronse 53,850,147 56,649,471 hes 
Real Personal Taxper Total Sinking | New Hampshire.—The debt of New Hampshire was created for war 


Years. Estate. Property. $1,000. Debt. Funds. | purposes. e Municipal loan of 1872 was issued to cities and towns, 
1876 .... $1,262,141,092 $860,958,487 $12 80 $33,866,464 $14,294,238 | the proceeds to be applied to their war debts. Total valuation in 1879, 
1877.... 1,191,583,169 822,289,966 12 84 33,550,464 13,635,490 | $ .959,017. Tax rate, $2 per $1,000. (V. 29, p. 171A 
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So I 
DESCRIPTION. | Date of | Sizeor| Amount = ae | Principal—W hen. 
ven Bonds. par outstanding. Rate When Where Fore and by D 
For explanations see notes on first page of tables Value. * |Payable Whom. 
New Hampshire—( Continued )— 
ip Loan of 1879.for refunding......... oe cccccces 1879 | $1,000 5 J. & J.|Bost. Mat. Bk.Commonw’Ith|J uly 1, ’89~"90-’9® 
Prison loan eee eee eee ee ee ee ee ee eee 1879 500 &e. eeee J. & J. de y; 1882 to ’S1 
New Jersey—War loan bonds, tax free........... 1861 100 &e. 6 J. & J. ~~ City. Jan.,1881 to’84 
War loan bonds, tax free............--.-------- 1863 | 100 &e. 6 |J. & J. ¢ Jan., 1886 to ’96- 
do do taxable baat scensnnenasiy eoes 1864 | 100 &c. 6 |J. & J. Jan., 97 to 1902: 
New York— 1875 “82. 6g. \J. & J.\N. Y., Manhattan Co. Bank.} Oct., 1893 
Canal debt, 1 Under Art. 7,8e0.3,0fCon-}| 3873 BSZs scicet Ys fo Jan. 1, 1883 
, -_ . . . . ’ 
stitution, and Art. 7, Sec. 12. 1873 Lies & 6g. \J. & J. do do July 1; 1891 
1874 | ese 6 g. |A. & O. do do Oct. 1; 1892 
North Oaroline—Fanding bonds tax-receivable. 1879 | $50 &e. 4 J. & J.|N. Y., Nat. Bk. of Republic.) 
Old bonds in process of funding...........-.-.| ....-- 500 &c. 6 Various} do 1868 to’98 
Bonds to North Carolina Railro cad cdentibecanel ; dense 1,000 6 Various do 1883 to’85 
Railroad bds, not fund. (Chatham and W.&T.)|  ...... 1,000 6 ee do 1868 to’98 
Registered certificates of literary fund ....... 1867 oiled 6 J. & J. Raleigh, a fa Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New Y¥ ork Oct., 189 
Special tax DONS ......-..--..eeceeneeceeeeeeee| esses 1,000 6 A. & O. do 1898 to’99 
Ohio—Registered loan of 1881................... 1881 100 &e. 4 J. & J.iN. Y., American Exch. B’k.| At will, 1882-85. 
Registered loan, payable after Dec., 1886 . 1856 100 &e. 6 J. & J. oO rt) Jan., 1887 
Pennsyivania—Reg. bonds, tax fr. Thang 92). 1877 100 &e. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 Sen 6e00% 1879 | 100 &c. 4 F. & A. do do Aug. 1, 1 
Coupon loan (excent $53,000 reg. April we 1852 1,000 5¢g.\J. & J. do do July, 1882 
ee) Oe ee oe 1852 1,000 4log.\J. & J. do do July. 1 
Stock loan of Feb. 2 (registered).............. 1867 50 &e. 6 F. & A. do do b., 1 
do do (registered).............. 1867 50 &e. 5 F. & A. oe yo Feb., 1882-1892 
Ee ee 1867 50 &e. 6 F. & A. 188 
agricultural Ley lew land scrip............ sain 1872 anne 6 RES: Harrisbur 5 4 Pee 1922 
Rhode Island—War bonds..............-....---- 1862 1,000 6 M. & 8. eter ~ sae I.H.&T.Co.| Sept. 1, 1882 
(Ea aA AR RN Stl 1863 1,000 6 |A. & O. April 1, 1883 
TD eebesedesceeeceseseseseocooerenseedoness 1863 1,000 6 J. & J. a0 do July 1, 1893 
Rater acest sien tiers Ta ase | 1864 1,000 6 (IF. & A. do Aug. 1,18 
South Carolina—State ‘iouse stock and bonds ./1853 to’54| 1,000 6 J. & J.| Columbia, State a 1871 &’81 
Funding bonds and stock. ..................-.. 1866 50,&¢ 6 g. |J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue - SOE WON cccccceveccoceccvas 1854 1,000 6¢g.\J. & J. Columbia, Treasury. J uly 1, 1875 to °*7> 
Funding bills receivable....... wpe cusesonsecese 1868 1,000 6 g. |A. & O.| Columbia and New ork. uly 1,1 
Scapent of interest............ Gukeuemeeneneds 1868 1,000 6 g. |A. & O. do do July 1, 1888 
WGI WARE BEERS... 200. ccgcccccccscccccceccese 1868 | 500,&c. 6g. \J. & J. de do July 1,1889 
Conversion bonds and stock................... 1869 | 500,&c. 6g. iJ. & J. do do July 1, 1882 
Deficiency bonds (act March 22, 1878) ....... 1878 seme 6 J. & J. State Treasury. 1888 
Consol. bonds (Brown), (Act Dec. 22, *73)... 1874 500 &ce. 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Tennessece—Funding bonds, act of 1873. —— 1874 1,000 6 a. @ d. Nashville, Treasurer. = 1, 1914 
Bonds regist’d, act of 1873,($292,300 are ae. Various. 1,000 2 5&6 J. & J. do do 875 to 1900 
Held by E.T. University (not to be funded).. ane 1,000 97,0 6 J. & J. do do " Veclein 
Funding bonds (act of March, 1831).......... 1881 1,000 (%) 3 J. & J. New York. July 1, 1990- 
Texas—¥ unding State debt (act May 2, 1871) 1872 75, 6 Various State La ogee 1891 
Frontier def’se,gold,act Aug.5,’ 70ired’ble 91) 1871 1,000 692,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 
Revenue yet! bonds, act Dec. 2, 1871.. 1872 1,000 500,000 7g.\J. & J. Yo do 1892 
Bonds, act Mar..1874 (for pay ing float’g debt) 1874 1,000 y Tg. \J. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 ‘ 1,647,000 6g. \J. & J. New York &State Treasury, July, 1906 
Bonds, act April 21, se caliente 1879 100 &e. 533,700 5 J. & D. de 1909 
Vermont— War loan bonds, pees ae. Ee 1862 500 &e 35,5 6 J. & D.|Boston, Nat. Bk.of a Dec. 1, 1890 
Virgiunia—Old bonds, 2s fundable ............-.. 1851 to’66| 500 &e ,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
Old ponds, steriing, not required to be ~~ 1851 {|2£100&¢c} 1,302,851 5 J. & J. London, Baring B. & Co. 1886 
Consol.) Act Mar. ’71) cmp tax receivable. . 1871 100,&ce.| 13,474,800 6 J. & J. Richmond Treasury. 1905 
do do reg., conv. into coup. 1871 |100,&0.| 895,147 6 WW. & J. do 1905 
do (Act 1872) “ Pealer,” cp. not rec’ble . 1872 100,&e.| 2,465,205 6 J. & J. Ge ae & ee . 
Deferred certificates (W. Va.)........--..--.-.-- 1871 |Various| 15,239,370 6 ' ? |) ae Contingent 
New funding bonds, ——— ($449,300 reg.).. 1879 ones 171,000} 3to8 \J. &@J.i —=§«_—=_ ccccccccee -1919 
Me | MMIII. cc acd acco cccoce 1879 | i | 46,000] 3to5 F&F) 0 sec 1919 





New Jersey.—The debt was created for war purposes. Sinking funds 
Jan. 1, 1880, were $1,428,545. Of the first class of bonds the principal 
is payable "$100,000 per year. Valuation of bee property in 1880, 
a 032,638; personal (taxable), $82,584,880; total, $518,617,518, 
seal Bt $508, 892, 338 in 1879 and $531, 851, 849 in 1878. State school 

2 mills 


New York.—The financial condition of the State was commented oe 
ap Sovnnes Cornell in his message, Jan., 1881. (V. 32, p. 70). 
tions and tax rate for oes purposes have been: 








al Estate. Personal. sas Tax. 
as Ee $2,376,252,178 $379,488,140 
RR BR ties TE ST: 2°373,418,490 364,960,110 a 
ore psn aitiaeaieateianeniest inetd 2,333,669,813 352,469,320 1000 
a sk i eda cnlh alia ital 2° 315, 400, 526 322, 468, 712 
18. 32, p. 70.) 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 
war bonds at 40 per cent of the tace value : ** New ” railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Soaens of the new bonds are re- 
ceivable for taxes. If all were Sienéed the new 4 per cents would be 

900,000. 080,000, tax bonds are ignored, and also bonds to Chatham 
1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and for 
Penitentiary under acts of 1868. Assessed valuation of real estate is 
op 60 per cent of true value. Valuations and tax rate per $100 have 











Years. al Estate. Personalty. TotalValuation. Tax pr. $100 
ioe, 158,245 $54,212,248 a> 370,493 38 
by hin eaibeides 91,07 9,834 51,228,268 08,102 

RPE ia ane a OG 157’ 967 481 24 








—(V. 28, p. 69, 200, 327; V. 31, p. 45, 560; V. 32, p. 115.) 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
mag in 1880 to $41,297,745, against $25, 957,588 in 1875, this increase 
§ mainly = Cincinnati debt. Oy Seeman in Ohio have been as follows: 


Re te. Personalty. Personalty. 
1860 .. $639,894, 314 $248, 408, 290 | 1878 $461,460,5 2 
1866... 663,647,542 442.561, '379 | 1879. 442,979,88 





5 
1877 ..1 ,084, 455, 378 490,190,387 | 1880. 456, 166,034 


State tax rate, 294 mills. 


Pennsylvania.—Sinking fund, $7,255,106. Revenue is raised prin- 
cipally from corporations. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any 
coupon bonds ma be changed to registered. The bonds due in 1882 are 
Aad at any e till 1892. (V. 28, p. 43, 149, 600; V. 29, p. 192, 


. . Rhode Island.—The debt was all created for war p In Jan., 
1330, ai net debt, less sinking fund, was $1 828,013. he ‘State valua- 








— of real property in 1876 (the latest made) was 2 658,190,,. 
and personal, $3 4,872,369 ; tax rate 1879, 12 cents on $100 


South Carolina.—The funding law of Dec. 23, 1873, provided for seal. 
ing down the old debt 50 percent. The consol were again “‘re-adjusted”’ 
in 1879. In June, 1881, the consols stood at $2,641,000 out of a totak 
authorized issue of $5, 862,514 for fundable bonds and interest. Valua- 
tions and rate of tax per $1, 000 have been: 











Years. Real Estate Personalty. Railroads. Tax Rate. 
Be sctene $85,633,873 ae 604,113 inasnunbuas 2% 
DT sccece 76,583,866 967 "758 POP ANE 4% 
1880 ...... 77,609,666 427 85,768 13,767,400 4% 








—(V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118; V. 33, p. 12.) 


Tennessee.—The funding bill was given in Y. 32, p. 387. This provides. 
for new bonds at 3 per cent to be given for the full face of the old anda. 
12 overdue coupons, including that of July, 1881. Coupons are tax- 
receivable, except for about $150,000 per year interest on the perman-. 
ent school fund. There are $416,000 bonds renewed and $369, never 
registered. Assessed valuations and tax rate per $] ,000 have 














ball Real Estate. rgn ry - Railroads. Tax Rate. 
1877.... $212,589,045 $24,319,803 i iicasinhnies $1 
1878.... 202 340, 815 ied ae 

1879. ... 196,16 65, | Rent See A 1 
1880.... 195,635, 100 16,133,338 16,375.894 1 























—(V. 30, p. 467; V. 31, p. 190, 296, 330, 340; V. 32, p. 62, 253, 387,. 
579; V. "$3, p- 66.) 


Texas.—The old high-rate bonds have been redeemed and low-interest. 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 












































Years. Real Estate. Total Vi il’tion. Tax Rate. 
1876.... $174,324,176 $257 ,632,00¢ $5 
1877.... 212,698,432 318,935,705 5 
1878.... 187,722,374 303,202,42 5 
1879.... 186,297,49 300,525,407 5 
—(V. 30, Dp. 3 14.) 





ee: oe the re ge bonds $135,500 are held for Agricultural 
llege. sessed value of real estate, 1879, $71,017,881; personal, 
e153, 375, 533, tax rate, $4 per $1,000. 


Virginia.—Total interest overdue October 1, 1880 wes. ay 028. 
The law of March 28. 1879, for refunding the debt. given in 
CHRONICLE, Vol. 28, p. 353. a new bonds are 10-40 omar > bean and 
bear 3 per cent for 10 years, 4 eo cent for 20 years, and 5 per cent for 
10 years, coupons tax-receivabl Assessed values in 1878 were : 
real estate, $249, 702,503; personal, $73,984,368; total, $316 

686,872. Tax rate, 5 mills. The U. §, Supreme Court in J gnu’ 36 a38L, ° 
held the coupons of consol. bonds not taxable by the State 30, p. 
163, 223, 454; VY. 31, p. 88, 484, 578, 608; V. 32, p. 123.) 
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Aieny, N. Y.—Purchase Congress Hall Block.. $1,000 


:¢ Boston, Merchants’ Bank. |Feb., 1885 to '94 





City provement 1,000 
ashington Park (S40, 000 are 5s, due 1920) - 


“ New Post Oftice site 
School 


Water debt ($400,000 due 1900-3, are 7s).. 
estern Avenue improvement bonds 

Bonds loaned to Albany & > ee RR.. 
Atlanta, Ga.—Bonds for streets,&c 

Bonds, A. L. Railroad for and State House.... 

Bonds for West. RR. and floating debt 

Bonds, lst and 2d series, waterworks 

eee ee bonds 





Augusta, Ga.—Bonds for various purposes 
more—Consolidated loan of 1890 

Water loan, reg. stock, red. at will after 1916 

Funding loan, reg. stock, tax free 

Consolidated we loan 

Exempt boun 

Public park 

Park improvement loan 

Five on loan to Baltimore & Ohio RR.... 

One million loan to Pittsb. & Connelsville RR 





£ 
Western Maryland Railroad 
Jones’ Falls ($739,600 are 5s) 


alley Railroad 
Water loan ($263,000 only are 6s) 
Harford Run improvement loan 
Endorsements for Western Maryland RR 
Be do pa a ann on Railroad 
mgor, Me.—Ci ebt proper 
Municipal lean. 
—— oan By onen coup. (Act Feb. 22, 1875). 


New York. 





IO 
~] 


March, ’80 to 1900 
1910-21 


= 
a 
ee 
‘20 








x: 


May 1, 1904 
May 1, 1881 to’85 
Feb. 1, 1893-1912 

Feb. a 883-4-5 


do 
N. Y., Merchants’ Nat. Bk. 
do do 
do 


do do 
N. Y., Del.& Hud. Canal Co. 
ae .Bk 
8) ad 


aa 
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do 


jor) 
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Augusta. 
Balto., Farm. & Plan. Bank. 
eee’ “0a seer ~ yl Bk. 
oO 


0 
do do 
do do 

Baito., Nat. eee “el Bk. 


8) Oo 
Balto., Farm. & Plan. Bank, | 
Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
Balto., Farm. & Plan. Bank.| July 1, 1834 
‘do do April 15, 1900 
do March 7, 190 
do 88 
do 


. do do 
.|Balto., N. Mechanics’ Bank. 
do do 








Sept. 1, 

Sept. 1, 1890 
Jan. 1, 1895 
Jan. 1, 1890 


SP | ta tattle Sol) ttt te 


121 | Leer] 
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abate tata 


July 1, 1900 
Jan. 1902 
neni 9° 1900 
Oct. 31, 1886 
July 1, 1894 
After Jan. 1, 1920 


Pom 


" 0 do 

.|Balto., Nat. Merchants’ Bk. 
.| Balto. "City Reg’ ter’s Office. 
.|Balto., N. Mechanics’ Bank. 
; Baltimore, Franklin Bank. 
Boston, Merchants’ N. B’k. 
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or a Pi Morte <p Railroad 


loan. 
indroscoggin Railroad 
cnox & coln Railroad (623, 750 one fyi 
do do G&A. 8 
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xbury and Charleston 
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y Treas 
Boston, Second Nav. Bank.| 








on 
PSeP Sm 





City Treasuryand Boston. 
do do 
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do do 
‘Boston, Treasurer’s Office. 
us do do 
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Boston—Cityp 
ae foe and 
registe 

0 

do do 


do 
city debt and Roxbury and Charleston 
a I ELI 9006s 
Brighton and Whst Roxbury 
Dorchester and West Roxbury and Brighton. 
Burnt district, sterling loan 
lidated street ixprovens't, sterling loan. 


Various. 
1873 
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1881 to’82 




















1881 to’82 
us do do “gy 
.| London, Baring Brothers. 


or 0% bd ota 
s  SSse5 





a 





ee ae debt, assumed 


1869 
1862 to’76 
te Wa ater loan, 6 1866 to’76 


1875 &’78 
1878 
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:| Boston, Treasurer’s Office. 
do do 
do do 
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aan 





do 














do 
London, Baring Brothers. 


On On 
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> per ce 
Alb do 


0 4d do 
Brooklyn local improvement loan. . 





Brooktyn— 

Mount Pros — loan 
Soldiers’ ai ad 
Third street uuovemant loan, local. ........ 
Gowanus canal improvement loan, local 
Bushwick avenue do do d 
SouthSeventh st. do do do 
Union street improvement loan, local 
Fourth avenue do do ao 
Wallabout Bay do 0 
New York Bridge loan, registered and coupon 
Bonds for N. Y. & Brooklyn Bridge, ep. or reg. 
Prospect Park loan, registered and coupon . 
Prospect Park loan 
Permanent water loan 

_ do do 
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1881 to ‘90 
1882 to’86 














PIQIWIWSEQRQLAATAARABDLKAAIS MIP EE RATIARAAG 


ns paid at Nassau 


Bank. Brooklyn. 


1881 to’95 
1881 to’90 
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1915 to’24 
1915 to’24 
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Albany.—The loan to Alb. & Susquehanna is secured by first mor ‘tgage 
The valuation of Albany County in 1880 was, approximately: Rea 
estate, $49,000,000; personal, $4, 500, ,000 - estimated to about one-ha¥ 
of true value. City tax rate 1879, 2°84, against 3°20 last year. Popu- 
lation, 90,713 in 1880; 69,422 in 1870. 


Atlanta.—The total bonded debt Jan. 1, 1879, was $1,815,500; floating 
debt, $382, ais. Assessed value of real estate in 1878, $12,230,000: 
mg nal, $5,766,530. Tax rate for all purposes, $2 30 per $100. Popu- 
ation, B7 805 1 in 1880; 21,789 in 1870. 


PR wy —Of this debt, $600,000 was issued for railroads, and balance 
canal enlargement, water works, &c. Sinking funds, J an. 1, 1881 
ee 750. Taxable valuation in 1880: Real estate, $9, _— 960; per- 
8 onal, $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 1 
Baltimore.—The fiscal year of Baltimore ends now i ae 31 
The total of all sinking funds, January, 1881, was $7,859,757. The 
Baltimore & Ohio Railroad pays interest on $5, 000,000: Water loan is 
paid by income of water works, and Public Park by City Passenger Rail- 
Way, and against a total debt of $36,092,298, the city has $20,661,986 
productive assets (including the sinking funds), leaving $15,430 312, 
t which are held $5,030,280 of unproductive assets; interest is 
raised by taxation on $13,162, 653 of debt. Population in 1870, 267,354. 
against 212,418 in 1860. Assessed valuation and tax rate have been: 
Real Rate of Tax 
per $1,000. 
19 72% 


19 7214 
19 00 
15 


Oo 
Valuation. 


256, 105, 341 
249, 266, 595 
33,5% 244,043,181 
37,387,000 65,613,000 252,900,000 
Assessed valuation is near the full cashvalue. In 1880, after all abate- 
ments, the real taxable basis was $241,980,638. 


Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. 
are secured by first mortgages on those roads, and interest mostly paid 
from the earnings. Valuations (near full v alue) and tax rate have been: 

Real Estate. Personalty. Tax rate. 
nesaaee 21°33 
2,692,211 2's 
6, 35 73,068 5711460 = 


E ‘* Pro 
$162, : $70,000,000 
78.57 ¢ 77,533,309 
9, 58,59: 70.305 3 
Rs ‘ 3 














Vevey 


60, 46: 




















Municipal property * including water works, about $800,000. Popula- 


tion, 16,851 in 1880; 18,829 in 1870. 


Bath, Me.—The city holds a first mortgage on the Androscoggin road 
for the debt, and second and third mortgages on the Knox & Lincoln for 
its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
several cities in aid of the latter road. Tax v reg 1877, $7,267,690; 
tax rate, $24 50 per $1, 000. 


Boston.—The population of Boston in 1880 was 362,535; in 1870, 
292,497. against 177,840 in 1860. The —, Eee debt ‘April 30, 
1881, was $40,949 .372,and net ~ $26,005,620. The tax levy in 1881 
is divided as follows: State, $619 110; coaeae. 3260,000; city, $8.173,- 
282. The rate on $1, 000 in 1880 was as fo lows: State, HY cents; 
county, 27 cents; city, $14 07; total, $15 20, against $12 50 in 1879. 
Assessed valuation on May 1 for five years have = 

R Personal - 
~=4 


$12 70 


Net Debt. 
$27,052,778 
27,480,52 
26,159, 777 

26,229,666 


) 
27,842,104 


Estate. 
$222,838,310 
205,438,386 
75, ‘900 190,070,966 
36, 300 184,545,7 
7,2 30, 600 201,858,600 52 
ANY. 28, p. 145; V. 31, p. 303; V. 32, p. 99; V. 33, p. 93.) 
Brooklyn.—The whole city debt was as follows on Tyg! 1, 1881: 
Permanent debt, $19,960,000; water loan, $11,379,5 emporary 
debt, $8,278,000; tax certificates, $3,520, 000 ; total, $43, 137, 500; less 
sinking fund, $5, 535, 388; net debt, $37, 602, 111. Tax rate 1880, $26 90. 
Population 1n 18 70, 396,200, against 554,465 in 1880. Valuation of 
property and tax rate per — wo five years = e ‘aso 


























Rate. 
$213-134,543 
216,481,801 
218,373,093 
220,363,499 
223,620,197 11, 215, 794 
The debt of Kings Pehig separate frem the debt of Broeklyn, is 
about $4,000,000, o hich he city is responsible for nimeteen- 
twentieths. (V. 28, ee 


$13,878,580 
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DESCRIPTION. Date of | Sizeor| Amount Lt tint Principal—When 
a Bonds. par /outstanding. Rate When Where rate and by 
For explanations see notes on first page of tables Value. * {Payable} om. 
Brooklyn—( Continued )— 
Kent Avenue SE MRS inns ensdeds ostsosecuws 1868 | $1,000 7 J. & J. Brookl — | 1882 
Sewerage fund bonds, continuous, local. ...... 1878-9-80} 1,000 4,5,7 iJ. & J. Oo 2 sf 3 years from date. 
ry) do 8’th B’klyn 1876 1,000 7 J. & J. do ad 1 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 4,5,6,7|J. & J. do }3 Er 3 years from date. 
Central and Knickerbocker av. sewer bonds... 1870 1,000 7 J. & J. do | 24m g 1882 
i i 6. 06k ee iecieesenssedensoesoes 187 1,000 7 J. & J. do |=8 a! 1883 
Temporary tax certificates.................... 1878-9-80;) .... 6&7 joadi a > > eee 5 os ( 1881-2-3 
Buffalo, N. ¥.—Funded debt bonds.............. 1853 to’75} 1,000 7 arious| Buffalo and New York. 1881 to 1895 
Buffalo & Jamestown Railroad................ 1873 to’75| 1,000 7 Various Buffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|1871 to’73; 1,000 7 Various! Buffalo and New York. 1881 to 1893 
i nce tulogedanhdned 1868 Si 1,000 2,729,382 7 Various do do 80 tol 
EE ESET IES EOS 187 peas 100,000 6 J. & J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May 17, 1875)................ 1876 1,000 100,000 6 M. & 8. Buffalo & New York. Prior to 1936 
SRE TEETER 1876-77-78 oie 704,632 |5,6& 7\|J. & J. do do July, 1881-’83 
tt Ti cic ccap tae bbeneennsee une: eames 1878 PRES 50,000 5 M. & S. do do Sept. 1, 1898 
nd cnind cdinnbheskéaeenseemee 1879-80 /|1000 &¢ 75,000 | 4&5 /|Various do do 1899 & 1900 
Bonds, water, &c., coup. or reg...............-. 1880 1,000 150,000 4 M. & S. do do Sept. 1, 190 
Cambridge, Mass.—City bonds................... 1858 to’63} 500 &e 99,000 5 Various/ Boston, Bank Redemption.| 1880 to 1882 
TN dicitntind conadlgaankine phic ageeqtions 186 1,000 100,000 5 A. & O. do do April 1, 1889 
acl ace aa al ae et al al einige 1863 1,000 150,000 5 g.|J. & J.| Boston, Tremont Bank. an. 1, 1893 
Oa Tieden s Sia an neaeennareeecndeiiol 1856 to’76| 500 &e.| 1,597,000 6 J. & J.;Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
a: "i aheieeptehie ceambccbaenemeiuhunetial 1873-74 | 500 &e. 689,000 6 JI. & J do do Jan. 1, 1903-4-5 
a Sey de ery Caer ee 1874-5 | 500 &e. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
PT, iccnntwudecnsedhnedeeunndieeseianinds 1866 1,000 100,000; | 6 J. & J. do do July 2, 1886 
°  Spiadkt dk ND Eo ARE TEE A ae pa Aon. 1866 to’77| 500 &e. 74,000 6 I, @&J do do July 1, 1881 to ’97 
eR ERAT ee eR Ren aC ean on ree a 1,000 ,000 6 EF. & A. do do ug. 1, 1883 
age tA EES 7 EPR PRE RSME RPI) 1867 to’75| 1,000 5, 6 A. & O. do do Apl. 1, 1887-1895 
do Milli deh ett Ach denabcnnanatinnamadiiti 1869-71 1,000 . 6 M. & N. do de May, 1889-1891 
Charleston, S. C.—City stock.... ................ nine asia 6 Q.—J. Charleston. 868 to ’98 
ML. acoc cabegedstudeseebouceqes 1853 to’54;_ ..... 6 Various do 1883 & ’84 
Fire loan bonds, coupon........................ 1866 dena 7 J. & J. do 1 
Conversion bonds, to redeem past-due debt. .. failed ania 7 A. & O. do 1888 to 1827 
) OE WE aids concen 1879 100 &e. 4 J. & J. do Jan. 1, 1909 
Chelsea, Mass.—Funded debt, coup........ .... eves 1,000 514g |A. & O./Boston, N. Bk. Redemption] 1879 to 1883 
i Cs sin ad deecignennenagananeneine oni 1,000 6 Various do do 1879 to 1895 
RAY eS TARE PR CAEP éune 1,000 7 F. & A. do do Feb. 17, 1883 
ER osniddd inst neil « deieaoacieh ous 1,000 6 F. & A do do Aug. 1, 1887-95 
Ohicago—W ater lOAB. ... 2. ccccccccccccccccccccces soci 500, &c. | 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 1 to ’98 
EE A I 2 ee aithioed 1,000 7 J. & J. do do uly 1, ’82 to ’9 
inciting ahd ehebinnacentdanaaiite ‘nae 500 &e. 7 J. & J. do do 1881 to ’95 
Maeda tail c ha hile ital ie de icincainas 1880 erates 44 J. & J. do do July 1,1 
River improvement bonds..................... sese 1,000 7 J. & J. do do 1890 to ’95 
I a a ean 1,000 6 J. & J. do do oy, 1895 & ’96 
Municipal and School bonds................... sone 500 &e. 7 J. & J. do do 885 to ’99 
a IT RS PEE NES RIE pie 1881 oes 4 Raye do do 1901 
Cook County debt...... ETE ae wea 1865 to’80) 500 &e. 4\gto7 |M. & N.| N. Y., Metropolitan Bank. ay 1, 1885-’92 
Cincinnati— Loans to Railroads.F,A, G,H,IT& M/1843 to’54|} 1,000 6 Various|N. Y., Am. Exchange Bank. 882 & ’B4 
Bonds to O.& M. RR. to purchase whf. prop.N 1855 1,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 7 3-10\|J. & D. do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 7 3-10 | Various do do 1888 & 1889 
Bonds for Common School purposes......... P/}1860 to’61; 1,000 6 J. & J. do do Jan., 189 
Bonds to O. & M. RR. to purchase whf. prop..N 185 1,000 6 M. & N. do do Nov., 18 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50) 500 &e. 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2)\1847 to’48) 500 &e. 6 M. & N. do do arch, 1897 
Bonds for new Hospital.................. S&S2; 1867-68 1 7 3-10 | Various do do 189 
Bonds for funding floating debt.............. L 1853 1,000 6 J. & J. do do n., 1 
Extension and improve. Water Works...K &F 1853 1, 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M. & S. Cincinnati. March, 1908 
Bonds for sewerage. ...........00-scescccccees R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 18 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 7 3-10 |M. & S. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10 /|A. & O. do do ct., 18 
Bonds for improvement....................-. 1 1,000 7 3-10 |M. & 8. do do Mareb 1, 1886 
Bonds for Water Work purposes....... C4&C5| 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. ..................-.. W2|; 1871 1,000 7 |J.[& D. do do Dec. 1, 1891 
Cincinnati Southern RRB. ................c..e.- 1872 '500 &e 7 J. & J. do do July 1, 1902 
do ani Oe oer etn eens co 1872 1,000 7 3-10\J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 | 500 &e. 6g. or 7°3|M. & N.| New York or London. May 1, 1906 
do DE Wicttindi dha taal duden caethieiala 1879 1,000 6& 7 |M. & N.'N. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-’09 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. do do May 15, 1904 
i et ei EE ES TIE TR 1875 1,000 7 J. & J. do do Jan. 1, 1896 
EEE, D1 1875 1,000 7 F. & A. do do Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer.............- U2 tates 1,000 5&6 |M.& N. do do May 1889-1909 
tii lL ELE PALLISER EL 1876 pated 7 M. & N. do do May 1, 1906 
Street improvement bonds, short.............. 1876-77 dunia alte Sr OLS) he ere oe oP 1880 to’83 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, ’80. 1880 1,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.' After May 1, 1910 
Deficiency loan (redeemable after 1891) ..... 188 100 &¢e 4 J. & D. do do June 1, 
Olereland—Water works ($200,000 are 6 p. ct.).|1856 to’76|—.... 6&7 (|Various|N. Y., Am. Exch. Nat. Bk. 1881 to’95 
Funded debt ($203,000 6s, $32,000 5s) ....... 1869 to’s80)}_ .... 5,6 & 7 |Various do do 1883 to’94 
Lake View Park....... ot Shinn eehinebinndens teenie 1872 to’74)_ .... 7 Various do do 1881 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79 ainiee 6& 7 |Various do do 1894 to’96-’"98 
School ($294,000 are 6 p. ct.).................- 1868 to’71| .... 6&7 |Various do do 1881 to’88 
RE EEE ae 1868 dente 7 & O. do do 1883 & ’84 
Buffalo.—In 1875 real and personal property was assessed at Equalized Value. = Tax 
$39,968,105; in 1876 rule of valuation changed and assessment was | Years. Real Estate. Personal. Rate. 
$111,995,905. Since that date valuations have been: dad un ppculihiinnaadaasio’ $131,222,460 $36,815,718 $24 O08 
2 DET ccc cennns Devetubovsasedes 116,082,533 32,317,615 27 40 
Years Real estate. Personalty. per$1.000. =e Ss atin dabihiaeeeaiiathd Rana'dien 106,420,008 ab ey yr pe Ps 
1 SR ean ae eee ee + > 7 5 9 8% eee ee ee ’ 02,229 26, ’ u . 
eee EE RR a Aw --- renritiree 89,031,955 28,101,678... 


Buffalo also pays 7-10 (being 728,200) of Erie county debt. Coupon 
bonds are exchangeable for registered. Population, 154,766in 1880; 
117,714 in i870. 


Cambridge, Mass.—The sinking funds amounted to $605,281, Novem- 
ber, 1879. he investments are nearly all in city bonds at par and 
stamped “not negotiable. Only $52, debt matures before 1881. 
Tax valuation, 1875, $66,623,014; 1877 .$55,000,000; 1879, $49,238,- 
098. Total debt, November, 1879, $3,254,000. Population, 52,860 in 
1880; 3%634 in 1870. 


g. Marleston, S. C.—The bonds of Charleston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Assessed valuations and tax rate have been: 


‘ Real Personal Rate of Tax 
Years Estate. Property. per $1,000. 
1877 peebbatenrewedsevecaees $18,669,623 $7,922,155 $22 50 
1878 hi dvameeeeiodeuseadue 18,313,450 8,108,706 22 50 
Si esncsshibbuiihdeteiaia Nislichin oie 17,137,255 6,272,458 20 00 
ERG EER 15,017,595 6,555,864 25 00 


—Population, 49,027 in 1880; 48,956 in 1870. 


Chelsea, Mass.—Sinking fund, January 1, 1880, $123,304, and gross 
debt, $1,661,800. Tax valuation, 1879, $15,377,402; tax rate, $19 80. 
Population, 21,780 in 1880; 18,647 in 1870. 


Chicago.—The net funded debt January 1, 1881, was $12,752,000. 
The city debt is limited to 5 per cent of the Illinois State valuation. 
Of the funded debt, $4,248,000 is on account of the Water Works, which 
Yields an income much above the interest charge on the debt. 





The assessed value of real estate is about one-half of its true value, 
Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. 28, p. 223; V. 31, p. 652.) 


Cincinnati.—In addition to the issues above named there remains 
several smaller amounts, as follows: $108,000 5s, November, 1884; 
$56,000 (YY2, & O.) 6s, 1886-88; $17,000 68 (Q.), November, 1890 ; 
$27,000 68 (A.), March, 1897; $50,000 (H2.), August, 1897. City holds 
$950,000 of Cincinnati Southern bonds in sinking funds. In 1570 the 

pulation was 216,239, against 255,804 in 1880. The following table 
one the books of the Auditor of Hamilton County, Ohio, exhibits the 
assessed yaaa of the city of Cincinnati in the year 1860, and from 
1879 to 1879: 





“Fe Fe 


Real Personal Total Tax per 
Years Estate. Estate. Valuation. $1.000. 
RRS HEE $61,620,904 $31,411,912 $93,032,716 $17 45 
PY adbed oes 78,736,482 57,370,754 136,107,236 31 60 
GRE: 123,427,883 56,934,044 180,361,932 22 20 
SRP REERS SF. 119,621,856 55,462,410 175,084,296 20 10 
Dh chesedssiea 121,479,280 64,166,460 185,645,740 23 06 
0 re 123,231,790 58,708,284 181,950,074 23 38 
AE 125,97 6835 58,521,730 184,498,565 28 82 
ES 127,143,900 56,809,066 183,952,966 27 04 
i ns dhigats 129,043,880 43,830,188 179,430,142 29 10 
iat ee a See i) | i 172.874.0068 28 54 
DE tiiccdastin 131,272,619 38,033,016 169,305,635 26 37 


The city is the sole owner of the stock of the Cincinnati Southern Rail 
road, valued at $18,000,000, and with the waterworks and other prop- 
erty owns real estate assets put at $35,775,000. (V. 29, p.17; V.30,D. | 
465, 566; V. 32, p. 526.) 
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Date of | Size or 
bonds. 
For explanations see notes on first page of tables.| value. 





Amount 
par joutstanding.| Rate When Where pagate and by 
| , ; whom. 


INTEREST. 





Principal—When 
} due. 





payable 





Cleveland—( Continued )— 
Main sewers, special assessment 
Street improvem’ts do 
Street damages, &c., do 
Infirmary and River dredging 1876-77-78 
Viaduct (mostly F. & A., A. & O. and J. & D.)/1873 to 
Des Moines, Iowa—Bridge bonds 
Renewed judgment and loan fund 
Funding bond fund 
Detroit, Mich.—For Water W.Co., on city’s credit 
Public Building stock (City Hall) bonds 
Public sewer bonds ($40,000 are 6s) 
Bonds for purchase Belle Isle 
lizabeth, N. J.—improvement bonds 
Funded debt bonds 
School House bonds 
Market House bonds 
Consolidated improvement bonds 
Funded assessment bonds... . --............... 
Tax arrearage bonds 
Evansville, Indiana.—E. H. & N. RR. bonds.... 
City wharf bonds 


Various. 


af 


fille 


i 


do 
Water works bonds 
senempGon bentis 
0 


cPEEEEEEEE 


= 
oS 


do 
Full River, Mass.—City notes........ eacinaweiil 
ize ~<pauae 
ry) 


City bonds 
wor loan 


Limited debt bonds (sinking fund 2 per cent). 
Bonds to purchase blk. 321.................... 
Galveston County bonds, G. C. & 8. F. RR.... 
Hartford, Conn.—Water bonds 
ware bonds 
0 


do 


0 
Cepeen, Texas- Bonds for various purposes. - . 
] 
( 





rome, , 
SSeS | 


ded debt 
Capitol bonds 
ee town debts to railroads 
0 
do 
Holyoke, Mass.—City notes 
ty bonds, sinking fund 
Water loan do ecese 
ad lo ($60,000 are J. & J.). 
Indianapolis—Bonds to railroads 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 
Loan bonds, series A 
do do B 
do 
do Ye ee sense 
Purchase-money bonds—Southern Park 
ersey OCity—Water loan bonds, mostly coupon. 
Water loan “te mostly coupon 1 
ry) a 


0 0 

Forty-year bonds 

any pevemens Sends pieeéenenoennaseseneensane 
0 


Oo 
M street dock 
Funded debt bonds 


a 


1878-79 


187174 
1874 


g833 


rane {EEEPOESESEREEE 

















eo 


1881 to’92 


VariousiN.Y., Amer. Exch. Nat. Bk. 
ious do do 





ious do do 
ious do do 
ous 


do do 
.| New York, Kountze Bros. 
A do dao 


CH HOT 








a . 2A 
© GeO eee he 
4 44 





: do do 
N. Y., Metropolitan N. Bk. 

do do 

do do 


or) 


WIV PQQ 
«] 


oO do 
City Treasury. 
do 


Paya: : 
ne +. . 
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~] 
SERRE Gg@ SEPSSSER 
Re 


Jul 1 
A il he 


April 15, 1908 
Feb. 1, 1911 
1881 to 1888 
1880 to 1891 

Boston, Revere Bank. Aug. 1, 1894 

Boston, Bank Redemption. May 1, 1895 

do do Nov. 1, 1879-1880 
do do Nov. 1, 1892-1906 
do do Aug. 1, 1899-1905 
City Treasury. Nov. 20, 1882 
Boston, Merchants’ Bank July 1, 1893 
do do July 1, 1891 
July 1, 1895-1906 
1880 to’91 
1907-1909 
1893-1902 
1906 
June 1, 1880 
do do July 1, 1881 
Pheenix Bank, Hartford. | July 1, 1890-95 
City Treasury. Aug. 1. 1900 
do June 1, 1904 
Suffolk Bank, Boston. June 1, 1891 
Merchants’ Bank, Boston ; 2 &’84 
City Treasury. Jan. 1, 1893 
do Jan. 1, 1897 
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) do 
Galveston. 
do 


do 
N. Y., Bk. of New York. 
Merchants’ Bank, Boston. 
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Town Treasurer. 
do 
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for) 
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“I 
7 
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1879 to 1886 
Oct. 1, 1889 
do Jan. 1, 1900 
do Jan.&Apr.1, 1894 
City Treasury. Jan.1, 1889, to’90 
N. Y., Winslow, L. & Co. Jan. 1, 1897 
do do July 1, 189 
July 1, 


ss r 


Jan. 1, 1899 
Jan., 1882 to’95 


do 
City Treasury. 
do 


pop 
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Jan., 98 to 1900 

July, 1889 
1884 & 1889 
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73,000 
85,000 
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Cleveland.—The sewer, street improvements and street opening bonds 
are for special local improvements, and redeemed by assessments on the 
eaery benefitted. Assessed valuation, tax rate, debt and sinking 

have been: 
Real Tax per ~—Total Bonded Debt— Sinking 
Years. Personalty. $1,000. General. Special. Funds, &e. 
1877 .... $71,296,122 18l509 «696,061,000 $2,993,164 $2,109,357 
1878 .... 70,139,639 171709 6,678,000 2,606,100 1,816,690 
1879 .... 70,548,104 15lop 6,201,000 2,390,100 2,267,934 
—Popuiation, 155,946 in 1880; 92,82y in 1870. 

Des Moines, Iowa.—Assessed value of property, $5,104,240, which is 
about 50 per cent of true value. Tax rate, $5 per $100. 

Detroit, Mich.—The population in 1870 was 79,601; in 1880, 116,027: 
The value of water works is $2,559,259, against a debt of $1,400,000- 
‘The water works bonds are issued on a pledge of the city credit, and 

5,000 per year collected in taxes to pay int. on them. Assessed valua- 


tion, in 1879-80—real property, $63,981,315; personal, $19,216,725; 


total, $83,198,040, against $87,865,685 in _’78 and $93,709,375 in ’77, 
‘which is made on the basis of true value. Tax rate, $1°03 per $100. 
Elizabeth, N. J.—Default was made in interest Feb. 1, 1879. Suits on 


Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880 
Total debt, including water debt, $3,186,000. Population, 48,626 in 
1880; 26,766 in 1870. 

Fitchburg, Mass.—Sinking fund, $101,000. Total net debt, January, 
1880, $737,283. Population, 12,270 in 1880; 11,260 in 1870, Value 
tion. tax rate per $1,000, &c.: 

Real Estate. Pers’] Prop’ty. Tax. Debt. Sink 
.. eee $8,034,325 $2,633,994 15 80 $896,395 
2,373,872 16 20 900,000 
2,208,818 17 80 =895,803 

—The assessed valuation of real estate is about the cash value. 

Galveston, Texas.—The total city debt is $865,500, all of which is 
10 per cent currency, except $35,000 park 8s, due 1892-1902, and 
the limited debt bonds. Assessed value of real and personal property, 
1878, $17,000,000. Tax rate, $1 25 0n $100. (V. 25, p. 283.) 

Hartford, Conn.—Total debt, April, 1880, $3,032,000; net, after 
deducting resources, $2,199,768. Assessed valuation in 1878, $44,001,- 
245. Population, 42,569 in 1880; 37,180 in 1870. (V. 28, p. 599.) 

Holyoke, Mass.—Bonds all coupon, but can be registered. Sinking 


. : a Se , funds, $45,500. Total net debt, January, 1880, $952,500. Tax valua 
; ‘e 2 s = « ‘ a > + ; 
So G0 OOD oat Swe Senden ne ee et gy Aen tion, 1877, $9,399,820. Population, 21,961 in 1880; 10,733 in 1870. 
mated true value of real and personal property is much over the assessed | _. 7»dianapolis.—The School Board is a distinct organization and levies 
valuation of about $12,000,000 (see V. 32, p. 612). Population in 1880, | its own tax, which is included in tax rates. There are a few other 
28,243; in 1870, 20,832. Assessed valuation, tax rate per $1,000 and | Small issues about $50,000. Valuation and tax per $1,000 have been: 
debt have been: Real Estate. Personalty. Total. 
Years. $43,541,600 $55,367,245 
50,029,975 
48,099,940 
50,030,271 


alty. Tax Rate. Debt. 
805 2°68 $4,900,000 
»239,8 2°50 5,130,000 
514, ¢ 3°56 5,380,000 | 1880 39,100,250 
. 1 930,031 _ 2°12 ,400,000 | —Population, 75,077 
—V. 30, p. 589; V. 31, p. 122; V. 32, p. 231, 253, 312, 368, 420, 612.) Jersey City.—One of the main causes of the temporary embarrassment 
Evansville, Ind.—No floating debt. Assessed valuation (true value). | of Jersey City is found in the failure to collect back assessments. The 
tax rate per $1,000 and debt have been: Comptroller, in Feb., 1881, made the following statement in his report: 
Re: Personalty. t Total taxes overdue Feb. 1, 1881, less deductions 3°9 96110 
; J 


e y Tax. Debt. 
$5,086,315 11 40 $1,551,000 Total assessments due and unpaid 
1,651,000 | The total debt of the city February, 1881, was $16,007,315; sinking 

















’ 


$ 
75 4,926,350 15 090 »991,000 Of these, $5,248,151 was estimated to be collectible. 
12.919.360 5,23 


2,645 15 00 














OcTOBER, 1881. | 
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DESCRIPTION. Date ot | Sizeor| Amount ee Prinoipal—When 
Bonds. we outstanding.| pate, | When | Where a ey and by 
For explanations see notes on first page of tables alue. * }Payable} om. 
ersey City—( Continued )— 
ey cement NE ENE. nine sedbscgeencceece 187576 | $... $900,000 ---- |Various|N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Revenue bonds, coupon or registered......... 1876 oui 400,000 7 J. & D. do do June 1, 1886 
Temporary loan ..........--.------------+---+- 1878 es 140,000 6 a ae ee emand 
Bonds to fund floating debt. &c., coup. or reg.| 187 1, 1,353,000| 6 .& A.|N. ¥., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
Bonds to pay maturing bonds ................. 1880 ‘ 450,090 6 Saini do 0 1910 
Kansas City, Mo.—Bonds............--.-.--+----- shows adil 385,000 7 nae New York, Kountze Bros. | 1890 & ’97-1901 
Bonds erst a ee eee eee ee ee eee eee eee eee eee eees eres 852,000 8 eee do do 1880 to "97 
i nA) Cihniditn nti desi Wabceh peekétacceneeen ppm aan 117,782 10 Ride do do 1880-81 
Lawrence, Mass.—Funded debt.........-......-- 1859 to ’64|5000&c0. 74,000 51g |Various} Boston, Tremont Bank. 1879-1884 
PM -dviu6etene Stcecessocoscorseesount 1862 to’75|5000&c. 133,000} 6&7 /|Various do do 1880 to 1892 
OE oi ai eee es eka en cg. ceneill 1874 1,000 262,00 6 J. & J. do do July 1, 1894 
INL. 5... Aann besneesheennhenceonmmbanenes 1873-75 | 500 &c.| 1,300,006 6 A. & O. do do Oct. 1,90, tol 
Lewiston, Me.—City bonds ($25,000 each year). _— cece 25,00 6 J. & J.\City eeeeer | and Boston.}; July 1, 1882 
City bonds ($50,000 each year)...............- okie cone 100,006 6 J. & D. 0 June 1, 1883 &’88.- 
Jo ($110,000 due 1885, $210,000 1891)} 227. a 320,000| 6 |J. & J. do July 1,1885&1901 
Lewiston & Auburn Railroad.................. eces cece 224,000 6 J. & J. do vany 1, ’93-1913 
Water bonds “eee ew eeee ececccvcesvosecesee® eeeee “eee eeee 00,000 5 A. & O. do Oct ’97-1907-17 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1,000 136,000 6 A. & O.| N. Y., Bank of America. April, 1882 
Subscription to stock of L. & N. RR........... 1853 1,000 72,000 6 A. & O. do do April, 1883 
i Ti oscnndgeckete deecenseseceooboonoress 1857 to’67; 1,000 1,302,000 6 Various do do 1887, ’89, 97 
Ta --’ . i le cdeeanuel be esbetenegueebonebouns 1873 1,000 56,000 7 M. & 8. March 1, 1883 
For improvement of streets........ ceccceesse-| 1866 to’67| 1,000 190,900 6 Various Louisville. 1886,’ 96, ’97 
Re-constructing street................. secceee}, 1873 | 1,000 00,000 7 (\|J. & J.| N. Y., Bank of America. uly 1, 1903 
Public buildings and institutions...... eoccees 1871 to’73| 1,000 650,000 7 Various oO do 1891, ’92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 178,000 6 }Various|New York, U. 8. Nat. Bank. to’89 
BE UES cece cncdees coescncccceccccccccesces 1868 1,000 81,000 6 J. & J.|\Louisville, City Treasurer. July, 1898 
aE” > “7 tiated eededadeonennendcenentiins 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. June, 190 
Elizabeth & P. Railroad........................ 1868 &’73| 1,000 1,981,000 7 Various do do 1888 & 1 
Ct tung sdndcsanehedboeseseoeunecehh ’54,’62,3,8) 1,000 267,000 6 Various} Louisville and New York. 1883 to 1898 
Riis ndtnitih dtd en damtiipioencmmunnianiiid 186 1,000 134,000 6 A. & O. do do Oct. 1, 1898 
Ey i acccdkeecesctbiveossseseéacedes 1869 1,000 77,000 6 J. & D. do do 1889 
ri) ROR eR oY 1871 to’74| 1,000 513,000 7 Various do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485,000 7 M. & 8.| N. Y., Bank of America. anne 1891 
Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73} 1,000 350,000 7 J. & J. do do July, 1901 & 19038: 
City bonds payable by Louisv. & Nash. RR...|1851 to’63| 1,000 1,408,000 6 Various} New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N. Y., Bank of America. ay 1, 1920 
Lowell, Mass.—City notes.......................- 1852 to’75| Large. 481,000} 5to7 |Various City Treasury. 1879 to 1894 
Dh cccsmedecessees sonnedoncsessacscecs 1871 to’76) Large. 500,000 | 6,619 {Various do 1886 to 1894 
Dl intitrnhvdneunkesteedhebwodséoeseseduse 1870 1,000 1,300,000 6 M. & N.|Boston, N. Bk. of Redemp.}| Nov. 1, 1890 
DM “GE MOCO. cc cccgecccscccccccescces seen Large. 175,000 6,7 arious City Treasury. 1887 to1890 
 £ SSS eer se 1870~’3-’5| Large 121,500 6,7 |Various do 1885 890 
i th tigksgheceneedbinansesdnasedansi 1871-46} 1.000 450,000 6 & Boston, Bank Republie. |J ~ 1, ’91-"94-"96 
ETE TI IE TPs 1862 to’76) 500 &e 387,500 | 5, 549, 6 | Various|Treas’y & Bost. Bk. Repub. 879 to 1896 
City Halland School House. ................... 1857 to’67| 1,000 4,200 5,6 |Various do do 1882 to 1896 
Manchester, N. H.—City bonds..................- oeen re 117,500 6 J. & J. City Treasury. Jan. 1, 1880-1894 
City bonds ($70,000 1884, $10,000 1885)..... ten eaten 80,000 6 A. & O. oO April 1, 1884-85 
ge Sor ie: Ea sali adi 70,000 6 M.&N.| Suffolk Bank, Boston. ag | 1, 1893 
Water bonds ($100,000 each year)............ 1874 100 &e. 200,000 6 J. & J. do do July 1, 1890 &’95 
do oe 1872 100 &e. 400,000 6 J. & J. City Treasury. 1887-’92-’97-1902 
Sewer bonds ($8,000 1880, ’81, ’83, ’85) ...... oten 1,000 32, 5 J. & J. do July 1, 1880 to’85. 
ppemanes Vaiey Deteset. . sosnsawetisecsonecoes — 100 &e. 29,500 6 F. & A. do Aug. 1, yd A sa 
emphis, Tenn.—School and paving bonds...... 0’ ati oO 
| Rta elE meena Sail 1867, ’8, ’9| 500 ics! ; 1,300,000 6 J. & J. Memphis. ; 1873 to 1990 
EE SOND, MEL, 0 cenonecevscscosecucccescons 1870 1,000 341,000 Ce. BeOS  — wenvennese Nov., 1 
Mississippi River Railroad bonds............. ili ee 60,000 6 EE, FT aa CAPR RAE BETES 
Endorsement Memphis & Little Rock RR..... 1857 1,000 300,000 7 J. & J. Charleston, 8. C. July. 1872 
Compromise bonds, coupon..................-. 1877 1,000 900,000 6 J. & J. City Treasury. 907 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &e. 304,000 5 J. & D.|Mil.& N.Y., Morton B. & Co.| June1, 1891 
SD GO OD vc onccccddeeovecvccccecsocas 1871 1,000 242,000 7 J. & J. do do Jan. 1, 1901 
do iggy sioce ate cite staleniaeienanionts 2 1876 1,000 00,000 7 WW. &D. do do June 1, 1896 
EEE NET 1872 ,000 29,000 7 a. & d. do do Jan. 1, 1902 
. o. PEs ncoscpceccssescoscoscns 1872 10,000 1,171,000 : J. & J. do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds. ............... onan 1,000 50,000 8 J. & D.|New York, Nat. Park Bank.| Dec. 2, 1892 
I iiiati hatin rtthainisidienhes acide aamasiibandiie’ neible 1,000 706,000 s F. & A. do do Feb. 2, 1894 
2 eR RE: ce eUR RS: wie 500 50,000 8  |M.&N. do do May 1, 1905 
AEE LOLA S: am 500 60,000 10 Various do do 1881 to 1885 
Sn a; |. eet dliodien aeeahiaeienriiahes canine eles 500 124,500 8 J. & J. do do 1886 to 1900 
RF ae cenened oe ree MeR et ole 1,000 110,000 7 J. & J. do do July,’91-’96-1902: 
ERS aOR papettils a, Sparlaaeees PRA ae 500 ,000 s F. & A. do do Feb. 1, 1891 &’9 
Liar Sea < Mela aie lanies calles Tiaalenenenenninns sii 500 125,000 7 (IM.&N. do do Nov. 1, 1901 
Mobile—Funding bonds ...................-..00-- 1881 500 (2) 38to5 |J. & J.|N. Y., Merchants’ Nat. Bk.| Jan. 1, 
Nashville, Tenn.—Various city bonds.........-.. 1870 to’80| 100 &e.} 1,425,200 6 Various} New York and Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) wntis 1,000 4,000| 6&7 |Various; Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (s. fund of 1864)} anata 1,000 1,840,000 | 6&7 |Various do do 1883 to’ 
IEEE WII, occ ccocccccccvccscscoscecs ia 1,000 00,000 7 jA. & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 400,000 7 J. & J.|Newark, Mech. Nat. Bank. uly 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’76)|} 1878-80 | 1,000} 1,200,000| 5&6 |Various}| _........-- 1908 & 1910 
Sewer and improvement bonds (local liens). .| 1871-79 | 1,000 2,500,000 7 M. & S.|Newark, Mech. Nat. Bank.| 1886, ’93 & 1909 
Aqueduct Board bonds.......................-- wes 1,000 | 3,030,000 7 |Various do do 1879 & 1892 
Tax arrearage bonds. .................-.--se0-- 1876-77 ‘ode 1,331,000 7 F. & do do 1886~ 





























funds, $1,164,682. Population in 1880, 116,673, against 85,000 in| Years. Real Estate. Personal Prop. Tax Rate. Total Debt. ae ee 








1870. Assessed valuations and tax rate per $1,000 have been: 1878 .. $9,657,690 $6,254,544 $17 40 $984,725 , 
Years. Real Estate. Personal Prop. Tax Rate.|1879.. 9,777,744 7,705,706 15 00 973,007 37,347 

TSS ere $54,601,206 $5,940,296 $25 40 | —Population, 32,473 in 1880; 23,536 in 1870. 

(eer aE + 54,505,470 5,790,119 23 60 . : i 

Raa pa is 54.993.918 5.340.860 Memphis. Tenn.—The city has been in default for interest since Jan. 
fp am ie Desi 54,122.875 5.343 815 28 00 , 1873. The Legislature passed a bill, January, 1879, re ealing the 

—(V. 28, p. 173, 199, 352, 454; V. 29, p. 120, 357: v. 32, p. 183, 566; V. city’s charter, to enable it to avoid its debts. A Receiver for the city wae 


appointed, but U. 8. Supreme Court held such action void. The compro- 
mise bonds were issued at 50 cents on the dollar. Assessed valuation of 
real estate, 1875, $19,329,600; rsonal, about $6,500,000. 

2 per $100. Population in 1870, 40,230. (V. 28, p. 121, 146, 
657; V.31,p. 306, 328; V. 32, p. 70, 183, 396; V. 33, p. 176.) 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of ite 
average assessed value for five years. In 1880 valuation was $56,857,854. 
Sinking funds are provided for all the bonds. There is also about 
$47,000 scrip issued to settle old railroad bonds. Population, 115,702 
in 1880; 71,440in 1870. (V. 23, p. 622.) 


Minneapolis, Minn.—Total debt, $1,101,000; tax valuation, 1879, 
about $24,000,000 ; tax rate, 14°85 mills; bondsall coupon. Population, 
48,323 in 1880; 13,036 in 1870. 


Mobile.—The valuation of property is about $13,000,000. Inter- 
est was in default from July, 1873. A settlement with bondholders was 
offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
the charter of the city. In Oct., 1880, bondholders offered to take new 
25-year bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years, 
ond 5 per centfor 5 years. Population, 29,166 in 1880; 32,034 in 1870. 
(V. 29, p. 278, 374; V. 31, p. 328.) 


33, p. 153.) 


Lawrence, Mass.—Total_ debt, $1,790,700, of which 
eents. Sinking fund,  saag~e Tax valuation, 1879, 
rate, $16 40. Population, 39,068 in 1880; 28,921 in 1 

Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
railroad bonds were issued to build the Lewiston & Auburn Railroad, 
which is owned by the cities of those names. Assessed valuation, 1877, 
$11,740,602; tax rate, 20 mills on the $1. Population, 19,076 in 1880; 
13,600 in 1870. 

Loutsville.—The funded debt, Jan. 1, 1881, exclusive of loans por 
by railroads, was $8,812,000, against $8,072,000 Jan. 1, 1880. The sink- 
ing funds on Jan, 1, 1881, amounted to $4,783,922. Population by cen- 
sus Of 1870 was 100,750, against 126,556 in 1880. The following 
SEROUS are ats ta Rie Coe Te e eooe Eco carie Pie OF 

880, $66,209,440. ’ ? ’ » $63, 5487; 1879, $64,018,242; 

Lowell, Mass.—All the notes held by savings banks. Water ban sink- 
28 fund, $215,000; other sinking funds, $226,725. Population, 59,340 

1880; 40,928 in 1870. Assessed valuations (about 80 per cent of 
value), tax rate per $1,000, &c., have been: 


20,000 are 7 per 


Tax rate, 
23,088,897 ; tax 
870. 


224, 579, 








Years. Realestate. P’sonal Prop. Tax Rate Debt. 5S. fund, &c ; 
> Ar - “4 ° ° ° 9 ZC. Nashville, Tenn.—At the close of the fiscal year, September 30, 1880 
ad wteeee $27,072,779 $12,334,953 $1430 $2,331,000 $147,951 ere wane $184,800 of past-due coupons, ‘Sadgunenta, overdrafts, &e. 
1879.°°°"” 27,112,747 12,951,379 1370 2,311,000 184,296 | Assessed valuation of all property in 1880 was $10,187,000 real property 
ceeece 27,440,570 12,164,430 1340 2,281,500 240,000] ana $2,491,55C personal; tax rate, $20 per $1,000. Population, 43,33 


in 1880; 25,865 in 1870. 


Newark.—The bonds in the first line in the table are payable out of the 
sinking fund of 1859, which amounts to $106,407; those in second line 


Iynn, Mass.—Total debt, January 1, 1880, $2,147,487. Assets, $455,- 
633. Population, 38,376 in 1880 58,033 in ts , i 


Manchester, N. H.—Total debt, $929,000; assets, $83,367. Assessed 


valuatio 
ag — (about 70 per cent of true value), tax rate per $1,000, &c., 





out of sinking fund of 1864, $1,366,089; public school bonds out of 
public school fund, $290,463; Clinton fund 


bonds by sinking 
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a, 





Size or 
par 
Value. 


DESCRIPTION. 
For explanations see notes on first page of tables. 


Date of 
Bonds. 





Amount 
joutstanding. 


INTEREST. 
Where agente and by 
whom. 





Principal— 
oe ipal—When 


Rate. ‘payable 





New Bedford, Mane—-Cy bonds 


1861-74 
y improvemen 1875 


S2222235523: 


For Derby Railroad ($20,000 payable yearly) 
City bonds (10-20 bonds) 
> = \p—emeeeee debt 


A el gl cl el cel cl cl lal 


69 

Seven per cent funding loan of 1869 

Seven per cent funding loan of 187 

Jefferson City (debt assumed) 

Whart impr. bonds (assumed by lessees) 

Street improvement bonds 

Consol. gold bonds (gen’l and drainage series) 

Ten per cent bonds, deficit and old claim 

New premium bonds (in exchange).......... 2 

N. O. Waterw’ks Co. new bds.(for $2,000,000) 
Newton, Mass.—City bonds and notes 

Water loan ( ,000 6s, balance 5s) 
New York—Water stock 

Croton water stock 

New Croton Aqueduct stock 

Additional new Croton Aqueduct 

Croton water main stock 

n Reservoir bonds 

Croton Aqueduct bonds 1 
Cent. Park fund stock ($275,000 only due ’98) 
Improvement bonds 
& iE EE noo nancachsoneouns 
al Park improvement fund stock 
Dock bonds 
Mar 
City Cemetery stock 
City improvem’t _— (part red’mable after ’96) 





1864 to’75 
1875 
1872 1 

1846 to ’69 


1865-6 [1 
1870 to’79 
1871 to’79 














1864 to’72 
1868 to’72 
1873 


do 

Repairs to buildings 
Consolidated stock, gold, coupon 
Accumulated debt bonds 1 
N. Y. and Westchester Co. improvement bonds 
Consolidated stock 

State sinking fund deficiency 
f Westchester towns annexed 
idated stock, gold......... 
idated stock 




















98, 
8,533,560 


——— 


City zzeaeury. 1880 to 1889 
Oo e x 


1, 5 
1887 to 1897 
Dec., 18804 
Sue 1, 
July 1, 1922 
April 1, 1881 
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New York or London, 
New Orleans. 
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Nov.1,1881 to’84 
Nov.1,1881 to’84 

1901-1904 
Nov. 1, 1891 
Nov. 1, 1891 

Nov. 1, 1891 
Nov.1, 1882 & ’85 

1894 to ’96 
May,’97,1916-’2 
Nov. 1, 1890 
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Nov.1.1884 

1881 to’92 
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Interest is payable at ma | Comptroller’s Office, New Court House, except such interest on the gold | 
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$98,810; tax arrearage, $509,530; corporate bends, $106,617. Realand 
l bem xy ! have been assessed at near the true value as follows: 
878, $86.257,175; tax, $19 80; 1879, $78,658,918; tax, $20 60; 1880, 


$82,140,700; tax rate, $20 90. Population in 1870, 105,059, against 
136,983 in 1880. 

















New Bedford, Mass.—Population, 27,268 in 1880; 21,320 in 1870. 
valuations (true value), rate of tax, &c., have been: 

Personal Rate of Tax Total Debt, Trust 
Property. per $1,000. Bonds. Funds. 
$13,524,097 $18 60 $1,178,000 $102,600 
13,137,011 16 00 1,148,000 103,100 
12,874,418 16 40 1,123,000 104,100 


Years. Real Estate. 


1877.... $12,609,200 
1878.... 12,808,700 
1879.... 12,898,300 


New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- 

al bond fund, $18,277. The city made a special loan of $75,000 to the 

ew Haven & Derby Railroad, and guaranteed $225,000 of its second 
mortgage bonds. Population, 1870, 50,840; in 1880, 62,861. Assessed 
valuations (aout 80 per cent of true value), tax rate, &c., have been: 


Personal Rate of Tax Total Sinkin 
Years. Real Estate. Property. per $1,000. Debt. Funds, &c. 
1876.. $35,178,404 $13,041,104 10 mills. $965,513 $57,904 
1877.. 35,509,639 12,678,617 9 “ 950,137 147,418 
33,426,943 11,606,420 9 - 894,000 142,196 
9 sas 874,000 156,450 


Wew Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held 
invalid the special tax provisions for consolidated bonds. The assessed 
valuation of property for 1878 was $111,123,695, real and personal, and 
in 1881 about $103,177.249. A scheme for settling the debt by a bond 
premium drawing plan is in practice, and drawings take place January 
31, April 15, July 31, and October 15. On June 30, 1881, the total 
bonded debt was $14,579,329; and total floating debt, $2,331,331. 
The uncollected taxes for 1878 and prior years, payable in scrip, were 

465,844, and for 1879-80, payable in cash, $1,000,000. Population 
= Fp 191,418; in 1880, 216,359. (V. 30. p. 466,494,651; VY. 31 
° ? 





Newton, Mass.—Total debt, Januar 
$70,408. Tax valuation, 1879, $23,787,352; rate, 
Popuiation, 16,994 in 1880; 12,825 in 1870. 


New York City.—The total debt of New York, January 1, 1881, was 
$123,176,919; the amount of sinking funds, $32,993,024. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named: 

Description. Jan. 1, 1879. 
Funded debt $126,128,815 
Sinking fund 32,143,787 


Net debt $93,985,028 
Assessment bonds 13,481,500 
Revenue bonds 5,952,075 6,039,966 5,524,244 


$113,418,603 $109,425,414 $106,066,240 

The population of New York, by the United States census, in 1870 was 

922,531, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
of taxation, and net funded debt at end of year, have been as follows: 


7-Rate Tax p. 
$1,000— 
State. City. 
$3 62 $16 36 
496 249 
19 80 


1, 1880, $1,282,778; sinking fund, 
$13 40 per $1,000. 


Jan. 1, 1881. 
$123,176,919 
32,993,024 


$90,183,895 
10.358,100 


Jan. 1, 1880. 
$123,145,333 
33,021,985 


$90,123,348 
13,262,100 




















Net Debt.* 
Deg. 31. 
$20,087,301 
35,973,597 
73,373,552 
8 


Real 
Estate. 
$406,955,665 
427,360,884 
75 
= 0 


797.148.665 
836,693,35 
881,547,995 


Personal 
Estate. 
$174,624,306 
181,423,471 
305,285,374 
306,947,233 
306,949,422 
292,597,643 
272,481,181 
217,300,154 
218,626,178 
206,028,160 





* Less sinking funds. t Annexed towns included. 








‘icant: 1861. | 
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DESCRIPTION. Date of | Sizeor| Amount ISTEREST. Principal—When 
Bonds. ar joutstanding. Rate When Where Farenie and by Bue. 
For explanations see notes on first page of tables. alue. * | Pay’ble Whom. 
olk, Va.—Registered stocK.... ...........-. ~— $100 $337,562 6 J. & J.|Norfolk, Treasurer’s Office. 1881 to’35 
eo bonds ($20,000 G6sare J. & J.)........ 1870-’74 100 417,000; 6&8 |M. & 8. do do ’90~-"94-’99, 1900 
Coupon bonds of 1881 (exempt) .............. 18381 _ 325,000 5 WJ. & J. do do 1911 
Trust & paving, coup. (pav’g, $189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl.,’92; July, ’93 
Coupon , Water (a mort. on water works.). 1871 100 500,00¢ 8 M. & N.| New York, Park N. Bank. May, 1901 
Norwich, Conn.—City bonds..............--+--4- 1868 1,000 125,000 7 A. & O.| Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
ere 1877 1,600 160,00¢ 5 A. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898) ...} ’68,’78,’80; 1,000 300,000 | 5,6 & 7 | Various do 1898,1908 &1910 
SE MT od ncacnndGevaneecoceeucséedeesescodé 187 1,000 164,000 7 J. & J. do Jan. 1, 190 
Sn PE PED cicvecsoces seoeveesecescess 187 1,000 50,00¢ 5 A. & O. do April 1, 1908 
Paterson, N. J.—School bonds........ ... } eeee % 1858-’73 500 118,000 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
Funded debt bonds...................c0.ccecees 1862~71 500 135,06 7 |J. & D. do do Dec., 1879-1900 
Improvement bonds.............-....0+---0-ee- 869-’79 500 28,0 7 J. & D. do do Dec., 1879-1886 
Sewer b’ds ($125,000 are M.& 8. & $16,000 5s); 1869-’79 500 369,006 7 J. & D. do do 1882-1902 
ST oc cincscyes coucecéusosscusnes 1863-65 5 399,5 7 J. & D. do do Dece., 1879-1900 
Funding bonds, “El -thhednsenens ueadeecetoneth 1877 100 &e 00,000 6 J. & D. do do une, 1887 
tl .taedees ececauedasesessesed 1877-72 500 110,000 6 Various| do de 1901-1904 
Philadelphia—Bondas prior to consolidation .... ones 50 &c.| 5,284,989; 5&6 |J. & J. Phila., by Treasurer. 1879 to’85 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e.| 1,725,000 6 J. & J. do do 
a: Gi UY UE ccccecs eseccaseseesence 1855 to’71| 50&c¢.| 6,500,000 6 J. & J. do do 1879 to 1903 
at - i hadihisns dhesche sebbiboueosnee 1859 to’70| 50 &e. »853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70; 50&e.| 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65) 50 &e.; 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &e.| 15,909,750 6 J. & J. do do 
Guaranteed debt, gas loans.................... anes 50 &e.| 5,999,400 6 J. & J. do do 1883 to 1905 
Four per cent loan (“A” to “ Y”) ............. 1879 25 &e.| §,806,810 4 ae: do do 1880 to 1904 
Peoria, Jlls.—School loan. ....... ..........2..2.. sow ew 74,500 7 Various N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 each year)................ enon seta 50,000 10 M. & N. do do May 15,1881 
Di il iivtidcendkguansdgbbaetnesesescowsetes onan coon 5,000 7 J. & D. do do June 1, 1888 
aa a a aid 205,000 70g-&76 Various} do do 1889-1891 
Bounty loan ($21,000 payable each year) .... oun oote 42,000 0 M. & 8.\N. Y., Mercantile Nat. Bk.|/Mch.1,1882 & ’83 
Peoria & Reck Island Railroad................ pauls sige 100,000 7 J. & J. New York. July 1, 168 
Pitisburg—Water exten. loan (coup. or reg.)....|1868 to’74| .... 4,279,000 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
Water loan, reg.......... REE A eT ae ore 1878 send 00,000 6 J. & J. do do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72|_ .... 1,226,000 | 6&7 |Various; Pittsburg, Phila. & N. Y. 1881 to 1912 
Compromise railroad bonds (coup. and reg.) .. 1863 sede 2,179,469 | 4&5 |J. & J.;New York, B’k of America. 1913 
Bonds impr. Penn. av., &c. (local assessment).;1871 to’73; .... 5,127,700 7 Various) Philadelphia. 1883 to’S5 
Bonds for overdue interest (temporary loan). 1879 ts. 405,000 ae PO Pi wae 
Portland, Me.—Loan to Atl. & St. Lawrence RR.| ’68,’69,’70) 1,000 ,000 6 M. & N.' Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69)| 500 &e. 627,500 6 J. & J. do do Jul 887 
do do es! ciel 1872 anal 416,000 6 J. & J. do do July 1, 18987 
do Portland & Ogdensburg.... .......... 1872 ‘ita 1,200,000 6 M. & 8. do do Sept. 1, 1907} 
Municipal—proper, ($63,000 are.5s due ’83)..| 1859-79 | 500 &e 1,332,600; 5 &6 wy Boston and Portland. 1881 to ’95 
SEER ELIE TOS 1867 1,000 325,000 6 J. & D. 0 June 1, 1887 
idence, k.I.—Bonds for public improvem’ts 1855 /|1000&c. 600,000 6 M. & 8. Providence. Sept., 1885 
Recruiting and gee! RRS eS a 1863 /|1000&e. 300,000 5 I. & J. do Jan., 1893 
Water loan bonds, gold, coupon............... 1872 /|1000&c.| 2,347,000|5&6g2. |J. & J.|Boston, Prov. and London. Jan., 1900 
do do registered............ 1874 (|1000&e.| 1,653,000;5 &6¢. |J. & J.\N. Y., N. City Bank, & Prov. Jan., 1 
do do Sy.” pebbiidiea aie 1876 (|1000&c.| 1,500,000 5g. \|J. & J. do oO July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 5 g. |J. & J.|/London, Morton, Rose & Co; July 1, 1895 
do MOOR OC LBTD...- coccccccsce. 1879 |1000&ce. 600,000 41g |\J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large. 596,000 5 Pott do July 1,’99 & 1900 
Prov. & Springtield RR. bonds, guaranteed... 1872 1, 500,000 7 J. & J. do 1892 
Brook Street District certificates.............. 1877 1,000 560,000 5 M. & 8. Treasury. Sept. 1, 1880-’84 
do do do COUPON .....- 1879 1,000 280,000 4lg |M.& N., Boston and Providence. May 1. 1885-86 
New me 4 School Building certificates ........ 1877 &°79| — cco 126,438 4% |Varieus o do 1-’89 
Richmond, Va.—Bonds, reg.,($118,000 are coup.) éeue aoe 3,263,545 6 J. & J.| Richmond, Treasurer. (J.& J.,1880-1912 
— reg. and coup. ($216,000 are coup.)... P oii —— 8 J. & J. do do 1886&1904-1909 
iii iat Dia led dita nied intl eee hei ‘ sie (' sieaee Po PaG Ere Or et ay) Loge k Ee oe 
Rochester, N.Y.—To Genesee Valley Railroad .. oni 1,€ 160,006 7 J. & J..\N. Y., Metropolitan N. Bk. 1881 to 1903 
To Roch. & State L. and R. N. & P. Railroads. ane 1000&e 50,000 7 F. & A.| N. Y., Union Trust Co. 1893 
For various city improvements. ............... adine Various 938,686 | 6&7 |Various| New York and Rochester. 1880 to 190% 
Water works loan, coupon and registered..... nin 000&ec.| 3,182,000 7 J. & J. Y., Union Trust Co. Jan. 1,1 
ie ei A EE eS ORT I 1875 ene 410,000 nae oniie do 0 1 
Rockland, Me.—City bonds ...................... Riri 100 &e 192,650 | 4, 5 & 6 |Semi-an City Treasury. 1880 to 1897 
Railroac: loan ($20,000 payable yearly)...... 1869 100 &¢ 400,000 6 J. & J.|Bost., Hide & Leather Bk.| 1880 to1899 
ie \:.--  iethdinesaeas teeta aalliimesimteigninn main maanaiin 1871 100 &¢e 150,000 6 F & A.|Bath, Me., First Nat. Bank. 1891 
i.) :ghiiaeiloatat tind nina aad ima, 1872 100 &e 205,000 6 M. & §. Rockland, Treasurer. 1892 
Sl. Joseph; Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69 5 462,500| 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds t« Missouri Valley Railroad............ 18 500 114,°00 = M.& N ; ) oO Nov., 1889 
Bonds fcr various purposes..................-. 1858 to’69; 100 &e. 196,300 | 10 & 6 |Various|St. Joseph and New York. 1880 to’89 
keen cnt sete ened pune véeedesueetace 187 500 450,000 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
New con promise bonds (60 per cent) ......... 1881 50 Ke. 300,300 4 F. & A. do do 1901 
sl. Louis—Renewal and floating debt bonds....|1846 to’71/Various| 1,688,000 6 Various|N. Y., Nat. Bank Republic! 1881 te’91 
Real estate, ae and general purposes..|1840 to’68/Various| 1,104,000 6 Various do do 1882 tol 
Street improvement bonds.................... 1855 to ’57| Various 70,000 6 Various do do 1882 & ’87 
Water work bonds (old)....................... 1856 to’58) Various 127,000 6 Various do do 1882 to’83 
Tower Grove Park bonds (gold)................ 1868 ,000 346,000 6g.\F. &A do do Aug., 1898 
aN RRR am a 1855 to’69| 1,000 772,000 6 Various do do 1882 to’39 
Harbor and wharf bonds...................... 1852 to’68) Various 573,000 6 Various ao do 1881 to’88 
Bonds to Pacific Railroad ..................... 1865 li 700,000 7 F. & A.\N. Y., Nat. B’k Commerce.) Feb. 1, 1885 
New water work bonds (gold)................-. 1867 to’70;} 1,000 3,950, 6 g. |J. & D.| New York and St. Louis. |June, 1887,to 90 
do i | sistaeeeteigtinaties dhtentiadiael 1872 1,000 1,250,000 6 g. |A. & O.\N. Y., Nat. B’k Commerce.; April 1, 1892 
+ The amount of all real estate taxes remaining overdue and unpaid on| Years Real Estate. Personalty. Tax Rat® 
August 1, 1881, was $8,253,945. The personal taxes overdue and unpaid | 1875...................-...-. $565,849,095 $9,434,873 $21 50 
were $13,790,197, of which $10,000,000 was estimated to be worthless. | 1876........................- 585,408,7 10,004,673 21 50 
The reduction between the amount of taxation in the years 1874 and | 1877..................------- 593,313,532 9,755,000 22 50 
1880 is about $3,400,000. There was, however, no substantial reduc- | 1878......................--- 577,548,328 9,439,769 21 50 
tion in the expense of administering the City Government, as the reduc- | 1879........ .............---- 526,539,972 8,069,892 20 50 
tion in State taxes is about equal to reduction in tax levy. (V. 31, p. 45, | 1880............ ..........06- 529,169,382 7,498,452 20 00 
281, 445; V. 33, p. 40, 244.) i iaviteinn <tbemhondadasnners 535,805,744 71863466. .- sesess 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 


, Real Estate. 
hE Re a a: $8,576,130 
NR ai ca a eel ee a 8,703,895 
in be ae 8,775,416 





Personalty. Tax Rate. 


$1,639,866 $19 
1,480,763 19 
1,497,130 19 


Norwich, Conn.—The assessed valuations, tax rate, &¢c., have been: 





Real Personal Rate ofTax Total Sinking 

Y Estate. Fropert . per $1,000. Debt. Funds, &c. 
TES $7,735,158 $3,725,846 $11 $765,664 iiiecas 
1998 paeeenien ,184,815 3,273,074 8 . ).). Ze 

ieticeinas 7,794,678 3,039,564 7 771,863 3,535 
3870......... ,435,418 3,057,099 9 777,312 9,19 
—Population, 21,145 in 1880; 16,653 in 1870. 

Paterson, N. J.—Finances are apparently in a sound condition. Back 

taxes due (including 1878) were $667,786 J anuary 1,1879. The assessed 
Valuations, tax rate per $1,000, &c., have been: 
. Years, Real Estate. Personalty. Tax Rate. Debt. 
Lh nnsbsdwuleciaian $15,850,857 $3,255,659 214 $1,286,500 
rp ths Detanlinsdhaliddenattali 15,923,108 3,246,501 214 1,275,000 

apes 1 3,544,517 244 1,259,500 


6,398,608 
—Population, 50,950 in 1880; 33,579 in 1870. 


Philadelphia.—The total funded debt, January 1, 1881, was $69,431,- 


064 ; floati 
004; floating debt, $1,294,554. 


Total assets 
sinking fund, railroad stocks 





ing 


ng debt, $601,365; on January 1, 1880, the debt was $70,970,- 


Jan. 1, 1881, including 


‘oll held, and $2,942,263 of taxes “due and 
Collectible,” and $2,805,754 cash, were $26,819,446. 


In the follow- 


table the assessed value of real estate is near its cash value: 


106,775. A tax rate of 1°95 on 
1881. Population 
629; V. 29, p. 435 


Population, 31,780 in 1880; 22,849 in 1870. 


fation, 153,883 in 1880; 86,076 in 1870. 


— Population in 1880, 
tax rate, &c., have been: 





Assessed valuations of real estate for 1881 are: Full city property» 
$488,645,902; suburban property, $35,916,452; farm property, $19,- 
ull city property is recommen 
, 1870, 674,022, against 847,542 in 1880. (V. 27, p. 
) 


de for 


Peoria, Ill.—Total debt. $686,500; tax valuation, 1876, $14,574,105, 


Pittsburg.—Assessed valuation in 1880: Real property, $85,744,990 ; 
rsonal, only $2,516,540. Tax rate, 1880, 20°4 mills per$1l. Popu- 


interest defaulted April, 


1877, on Pern Avenue improvement bonds, legal points being dis- 
Tory (V. 27, p. 68, 643; V. 28,§p. 43, 302; V. 29, p. 383; V. 31, D. 
« .) 


Portland, Me.—The sinking fund and available assets March 31, 1881, 
were $203,221. The city is protected by mortgages on Atlantic & St. 
Lawrence, Portland & Rochester, and Portland & Ogdensburg railroads. 
Population in 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. 
33,835; 1870, 31,413. The assessed valuations, 


Real Personal Rate ofTax Total Sinking 
Years. Estate. Property. per $1,000. Debt. Funds. &c.* 
1877-8. ... $19,067,200 $11,825,645 $2500 $5,507,900 $3 77,061 
1878-9.... 19,212,800 11,458,354 2550 5,316,600 360,815 
1879-80 .. 19,825,800 10,359,128 2500 5,235,600 225,710 
1880-81 .. 19,777,200 11,576,456 2550 4,688,100 92,356 


* These do not include the sinking funds for railroad loans. 

Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new City Hall and Brook Street 
Improvement. The sinking fund 


for bonds due in 1885, $553,1713 
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DESCRIPTION. Date of | Size or| Amount ant Principal—When 
Bonds. wit joutstanding.| pate When | Where Fygatte, and by ue, 
For explanations see notes on first page of tables. alue. * |Pay’ble hom. 
St. Louis—( Continued.) 
Renewai and sewer bonds (gold).... .......... 1871 to’73| $1,000 $681,000 6 g. |Various} New York or London. 1891 to’94 
Renewal purposes, gold or sterling............ 1873 1,000 1,074,000 6 g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ ~~  Saere 1875 1,000 07, 6 g. |M. & N. do do Ma 1, 1895 
Renewal, &c. ’ ponds, gold, $ and 1874-79 | 1,000 2,747,000 6g. iJ. & J. do do 1894 & 1899 
Renewal bds. ‘gold,$ and £ ——_ saheeake 90) 1880 1,000 1,024,000 5 g. | Various do do Jan. & June, 1900 
a eengeene roach bonds (gold).................- 1872 500 1, 6 g. \J. & D.|N. Y., Nat. B’k Commerce.|. 10, 1892 
St. Loui unty bonds assumed— ; 
Insane -“ AEH, PS A, PE pee Fe 1,000 00,006 7 J. &- J. ao do July 1 1887 
a ll aa a os wealth 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1988 
General purposes, gold.....................-- 1872 1,000 300,000 6 ¢. |J. & D. do do une, 1892 
i RE a ES Se ee pe 1873 to’76; 1,000 850,000 |7&6¢. J. & J. do do 1889 to 1896 
Park bonds, coupon, gold...................- 1875 1,000 1,900,000 6 g. j|A. & O. do do peti 1, 1905 
i te 1875 1,000 500,000 6 g M. & N. May 1, 1895 
St. Paul, Minn.—Revenue bonds............--.. Various. | Various 707,425 |5,6 &7 |M. & N.| N. Y., Kountze Brothers 1880 to’ 
i  imecdbbuennncct Various. | Various 48,710 7 M. & N. do 1883 to’86 
EER STC Ae IE ---- |Various 263,125 8 Various} do do 889, ’90, ’96 
(ake Superior & Mississippi Railroad........ 1868 500 &¢ 200,000 6 J. & D. do do 1888 & ’98 
St. Paul & Chicago Railroad.................... 1870 1, 100,000 6 J. & DB. do do 1900 
SS eR EE REA IER eS 1873 1, 100,000 7 sane do do 1903 
i ccvsiecsssveteetebooancencs 1873 1, 100,000 1d J. & J. do do 1898 
st eT SE Ea pe Pe aE 187 1,000 115,000 6 A. & O. do do April 1, 1904 
_ SS Sa RPoaEenE Se: Various. | 100 &c. 108,000; 54 &6 |\J. & J. City Treasur 1880 to 1889 
City de it hata ciehiinncatekstinaeeveboiah 18 1,000 300,000 6 J. & J.) Boston, Merchants Bank. Jan. 1, 1891 
en a nin snibhimmmeaad 1868-9 | 100 &e. 500,000 6 }A. & O. do do Apl. 1, 1883-1896 
TT ital sided ning peeeatcamanieionséanainls 1878 1,000 398,500 5 J. & J. do do July 1,1904 
n Francisco— Bonds of 1858, coupon (gold).. 858 00 &c. 542,000 6g. \J. & J.\SanF.&N.Y., Laidlaw &Co.| Jan. 1, 1888 
on ent bonds, coupon (go SR atin cet want 863 to’64| 500 &e. 35,500 7g. iA. & O. do Oct. 1, 1883 
Cen Pacific Railroad, a “ps (gold)...... 1864 500 &c. 377,000 7g. \J. & J. do July 1, 1894 
Western Pacific Railroad, 0 a. asa 865 | 500 &c. 250,000 7g.(M.& N. de May 1, 1895 
School bonds, do ? sssuill 1866 to ’67| 500 &c. 197,000 72. \A. & O. do April 1, 1881 
Judgment bonds, do 867 500 &c. 246,000 72. |A. & O. do ct. 1, 188 
tt cdiccneeagendnnedeeveioonenoosedil 1870 to’72! 500 &e. 385,000 72g. \J. & D. do June 1, 1882 to 96 
Behool bonds oe 500 &e.| 200,000; 6¢.|3 & J. do | uly 1, 1894 
Som ts [i ceconeseeubsesconsss 1872 to’75) 500 &c. 75,000 6g. \J. & J. do 1897 & 
Hospi tie ate nent seedne seeseoncessees 1871 to’73;| 500 &c. 210,000 6g. |\M. & N. do Nov. 1, 1891 
House of Correction bonds.................... 500 &e. 150,000 T7g.\J. & J. do oy 1, 1894 
a I TT 1875 to’76)| 500 &e. 750,000 6 g. mise do 1899 
idening Dupont St. (Act March 4, 1876).... aes 915,000 7g. \J. & oh do 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &e.| 3,000,000 5 Q—F. |N. Y., Eugene Kelly & Co.| Feb. 1, 1909 
Somervilie, Mass.—City debt..................... 1870 to’79| Large. 10,000 7 A. & O.|Boston, Nat. Security Bank} April 1, 1879 
City debt.....--.-2-2-ee0eeeeeee cece eeereeee ..... |Various.| 461,000 6g |A. & O. do do April, 1879 to ’84 
EE ae eS bébe Large. 165,000 644 WJ. & J. do do July 1, 1880to’84 
Go Senda eENEatsetuaKnNsnendeeeeERee nes ---. |Various. 115,000 6 Various do do Oct.’81~4,July,’85 
Sly i tainted eineddindueeeaibeandadadebmeaet ae Large. 140,854 51g | Various doe do July, ’84, Apl.,’9 
EE IR SPR nee eee eee EI iene 1000&e ,000 5 Various do do Apl 95, July, . 
Seaawerr ($170,000 A.&O.; $155,000 J.&J.) ies Large 325,000 61g | Various do do 1881 to 1884 
Rc RET EERE Ie: Se ne ee een Large 320,000 |519, 6,619/ Various oO do tol 
Springfield, "iiiase: en i eee hese Large. 222,000 | 41,6 arious ty Treasury. 1879 to 1884 
tintin sd etetnen semen nainbanwessaneh shai 1,000 211,000 6 Various| Boston, First National B’k. 1880-1889 
Water loan ($200,000 are 6 per cents) ........ 1,000 1,200,000 | 6&7 |A. & O. do do Apl. 1,’94, to 1905 
rereas nu nncteie thie diieenonestins 1,000 280,000 7 A. & O. do do Apl. 1, 1879-1893 
Toledo, 0.—General fund city bonds, coup....-. 1866 jo” 79 mee: 1,160,650 | 6,7 & 8 | Various; N. Y., Imp. & Trad. N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon......... 870 vous 32,000 73 ML. &N. do do y,1 
Water works ($3,000 only 6s)................. "73, 4879 pas 1,000,000 | 6&8 |Various do do 1893, ’94 & ’99 
Short bonds, chargeable on special assessm’ts 1874 to’80| _... 905,521; 7&8 {Various do do 1879 to’sl 
Worcester, Mass.—City debt, coup. and regist’d.|1861-’2-71| Large. 45,000, 5&6 |J. & D. City Treasury. 1880-1885 
City debt, ($250, 000 +e m "$5 50,000 ywret 1871 500 &e. | 800,000 6 A. & O.\C.Treas.& Bost. Mchts.’ Bk.| April 1, 189 
do reg. ($200,000 J.&J., $300, 000 A 1872 500 &e.! 500,000 5 Various do do 1887-89 & 1905 
do cause 1880 500 &e.! 500,000 4 _ & do do April 1, 1905 
Sewer loan ($2,000 are J.& D., balance J.&J.)| 1870 to’79) Various. 311,900! 5&6 |Various do do 1880 to 1899 
Water loan ($305,400 reg., $80,000 coup.)....|1870 to ’76| 500 &e. 385,400 5&6 /|Various do do 1880 to 1906 
sinking funds of 1885, $593,204; 1893, $221,694; 1895, $212,007; St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619, 
, $113,825. Population, 1870, 68,901; 1880, 104, 760. The laws | Assessed Valuations of taxable property and tax rate have been: 
of Rhode Island now limit the debts of towns to 3 per ct. of their assessed ersonal Rateof Tax Total oy 
valuation. Assessed valuations (true value), tax rate, &c., have been: Years. Real Estate. Property. ~~ $1,000. Debt. Funds, &¢,. 
Real Personal Taxper Total ‘Assets in Sink. | 1875 -- GOR SSs 730 $6,919,216 2 mills. $1.323,812 616,292 
Yea te. Property. $1,000. Debt. Funds, &c. | 1876.. 18,835,525 6,340,493 16 1,332,500 551,755 
1877.... $85,789,8 2,085,000 $14 50 $10,294,446 $1,195,253 | 1877.. 18,993,545 5,452,871 bes 1,327,200 67,642 
1878 41,100 0,699,400 1450 10,590,550 1,292,697 1878.. 17,300, 5,491,026 13 * 1, 356, 444 616,000 
1879... 86, 816, 28,765,600 1400 10,47: 5,550 1,237,008 | 1879.. 17,300,766 5,942,503 _ «* 1,519, '310 656, 000 
18 88, 27,908,900 1350 10,112,688 1,256,989 —Valuation of real estate is about 40 per cent of true value. 
mae v aluation, $168, 547,726; city, $15,581,200. (V. 28, p. 578.) Salem, Mass.—The sinking fund amounts to about $190,000. Popula- 





ochester.—Total debt, $5,966,410. The bonds of Genesee Valley 

Railroad =. 168,000, are prov rided for by net receipts from a lease of 

said road e Railway. opulation, 87,057 in 1880; 62,386 in 1870. 
ar ta (60 per ct. of true value), rate of tax, aX, &C. dee been: 


Real Personal Tax per $1,000 














ae ostate Property. in old W ands. Debt. 
1876 .... ~- a eeeere $1,958,900 18°75 $5,594,686 
1877. . 48,196,975 2,003,800 20°21 5,549,186 
1878 . attics 1,706,300 19°64 5,471,686 
1879 .. 37,717,17 1,584,940 21°79533 3. 446, 186 





Richmond, Va. ” Real estate assessed, 1880, $28,348,283; personal, 
“wer . one Tax rate, $1 40. Population, 63, 243 in 1880 ; 51 ,038 in ’70. 


nd, Me.—Valuation of real estate, 1879, $2,488,883; personal, 
1 (069, oeo 436" Tax rate, $29 per $1,000. Population, q, 473 in 1880; 


074 in 1870. 

St. J h. Mo.—Population in 1880, 32 
sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,- 
451; total, mene ony 5. Rate of tax, 1880, 3242 mills. The actual 
rty is estimated to be over $19,000, 000. A compro- 
is in progress, in new 4 r cent bonds, which are 
oes for the full principal and interest of ol bende. (V. 28, p. 477; V. 


P sen —Population by the United States census in 1870 was 
310. 864, against 333,577 in 1880. The city and county were merged 
by law in 1877 and city assumed the county bonds. The Comptroller 
gives the following in his report to April, 1881: The liabilities pee as 
ollows: The bonded debt at the close of fiscal year (April 9, 1881) is 
$22, ; A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $850,000, was decided against the city in 
—— butappealed. Assessed valuation of property and tax rate have 


Real Estate ——— - tax pees #1. 000.— 


484; in 1870, 19,565. As- 


and Le ig ae 
Years. 44 Licnite. La 
SPE * 73, 73.006. 30 $5 0@ $17 50 $22, 787, 000 
OT ia i 164,399,470 5 00 17 5 22,614,000 
EEE AE 160,634,840 5 00 17 50 22°507,000 
etic, peieeeliiineel 5 00 17 50 22,417,000 


tion, 27,327 in 1880; 24,117 in 1870. Tax valuation, 1879, $22,937,077. 

San Francisco.—Population, 233,066 in 1880; 149,482,in 1870. Real 
estate for the fiscal year ending June 30, 1880, was assessed at $164,- 
939,604. About $37,000,000 of mortgages are now omitted from assess- 
ment. Sinking funds raised annually amount to $263,500. Tax rate in 
1879, $1 37 per at in 1880, $1 57 per $100, for city and county pur- 
poses. (V.28, p. 165. 

Savannah, Ga. yo was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
as reported in VY. 26, p. 625, gave por 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
aaa a as follows: In 1875, $13,932,012, $22 50; 1876, $14,‘ 256 040, 
rt 1877, $14,256,540, $15; 1878, $9, 946, 633, $25; 

10, 100,000 $25 Population in 18 70, 28,235, against 30, 747 in fn 18 0. 
mn 26, p. 18, 626 ; . 27, p. 122, 173, 568; V. 28, p. 17.) 

Somerville, Mass.—Total debt, January 1, pe ay sinking 
fund, $198,000. maces $140 0,000 5s in $1, 000 pieces, all bon ‘ds are in 
$2, 000 to to $50,000 pieces. Population, 24, 964 in 880 ; 14,635 in 1870. 
Springfield, Mass.—Total debt, January, 1880, $1,960,750. The 


rail- 
road debt falls due $20,000 each year. Population in 1880, 33,536 
1870, 26,703. Tax valuation and rates have been: 


Personal Rate of Tax Total Sinkies 
Years Real Estate. Property. per $1,000. Debt. Funds. 
. = 23,737, 6,955,776 13 00 1,946,611 303, +4 
= 22,746,330 6, ,637,845 11 00 a. '953, 716 ~=153, 
rr 22,211,230 7,230,094 12 00 1 ‘960, 750 139, 79 
—Valuation of real estate is about 67 per cent of true value. 





Toledo.—Total debt, January, 1881, was $3,316,091. Of this the debt 
a by special assessments was $505,521, and the certificates 0 

ndebtedness, $62,641. Taxable valuation of real eatate, 1878, $12,- 
80 5,945; personal, $5,350,150. Tax rate, $3 36 per $100. Population, 
53, 635 in 1880; 31,584 in 1870. (V. 30, p. 356.) 

Worcester, Mass.—Total_ debt, January 1, 1880, $2,542,300. Assets, 
$210,658, including $94,737 sinking fund. Population, 58,040 in 1880; 
41,105 in 1870. Tax valuation, 1870, $34,018,450; 1879, $39,591,358; 
tax ra 
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DESCRIPTION. Bonds—Princi 
lanati f col headings, &c., see notes “—_ ~— — Amount Rate oe — a — db Oelotke Laat . 
anation of column , &., 0 ar r en ere Payable, an = 
wee on first page of tables. Road.| Bonds | Value. |OUtstanding Cent. |Payable| | Whom: ° Dividend. 
labama Central—1st mortg. gold coupon ......... 95 | 1878 | $1,000 | $1,000,000 6 J. & J.| N. ¥., Jesup, P. & Co. | July 1, 1918 
4 labama N. O. Texas & Pacific June.—Debentures..| 233 | 1881 cece 5,000,000 cage jock”:  omane a ive : sesane 
Ala.é Gt.South’n.—Receiver’s certitic.of Ala.&Chatt} .... | .... onde 200,000 & SS) ° Re er ee 1882 
1st mortgage, coupon, (for $1,750,000) ............ 296 | 1878 | 1,000 1,448,000 6 g. |J. & J.|N.Y.,Farmers’ L. & T.Co}| Jan. 1, 1908 
Albany & Susquehanna—Stock ...........---+.-+---- Bev | sees 100 | 3,500,000 34g J. & J.\N. Y.,B’k of Commerce.| Jan. 1, 1881 
St SNE. von suncegesdaocearoosssesceseceser see 142 | 1867 | 1,000 1,000,000 7 J. & J.|N.Y.,Del. &Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do Ov., 1895-’97 
IN asin Minin thbeens sheeneeetindnddeedigseus 142 | 1865 | 1,000 1,807,000 7 A. & O. do do cet., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..} 142 | 1876 | 1,000 2,605,000 7 A. & O. do do April 1, 1906 
Allegheny Valley—Stock.............2-+-20+-22+----- , 50 2,166,500 nite ee ee ee ke 
General mortgage (Riv. Div.)................. .... 132 | 1866 1,000 4,000,000 730 \J. & J.|N. Y., Winslow, L. &Co.|Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000) 3,000,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000 | 10,000,000 7 A. & O.|Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee....| 259 | 1874 | 100 &e.)| 7,571,800 7 A. & O.} Pittsburg, Co.’s Office. | Oct. 1. 1894 
Alliance € Lake Erie—\1st mort., sinking fund, gold 30 | 1878 1,000 150,000 7g. |A. & O. New York. 1893 
Amador Branch—1st mortgage.............-.....-- 27 | 1877 1,000 675,000 6 J. & J.|N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie & Spartanburg—\1st mortgage, gold....... 30 | 1876 | 100 &e. 400,000 7g. \J. & J.|\Charleston& New York.| Jan. 1, 1897 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. .T. &€8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 229 | 1879 | 1,000 3,672, 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison Jewell Co. & West.—\st M., guar. C.B.U. P. 34 | 1879 | 1,000 542,000 6 —F. New York. May 1, 1905 
Atchisur Topeka & Santa Fe—Stock ................. ee Tee 1 31,500,000 2 —F. Boston. Aug. 15, 1881 
i, Sins nb veddecdbdcecdseueteeseeesee 867 | 1869 | 500 &e ,041,000 7g. iJ. & JI.|/Boston, North Nat. Bk.| July, 18 
Land grant mortgage, gold ......... ........-..0. ---- | 1870 | 500 & 2,915,500 7g. |A. & O. do do Oct. 1,1 
i:  ddnchdcveew. ceseeusesedecnceeces one osne seas 34,500 7g. \|A. & O. do 1903 
i nnn sigstinbenbeaneie ” ee anid 8,000 7 J. & J. Boston. 82 
Land income bonds, 5 to 10 years.... .... ........ wai 1878 | 500 &e 438,500 8 J. & J. do Jan. 1, ’83-’88 
Bonds for stocks purchased, gold.................. ..-- | 1880} 1,000 1,173,000 5 g. |A. & O. do April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| -.. 1880 1,000 3,743,000 5 M. & 8. do Sept. 1, 1920 
8. fund bds., $25, p.m. (secured by mort. bds.)} .... | 1880 | 1,000 5,150,000 41g |A. & O.\N.Y., Nat. Bk. of Com’ce| Oct. 1, 1920 
Wichita & Southwest., lst M., gold, guar ......... 2749) 1872 | 1,000 412,000 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & West. lst mort., gold .......... 65 | 1875 | 1,000 854,000 7g. \J. & J.|Boston, Everett N. Bk.| July 1, 1905 
0 do income bonds ............ esos | Se ods 200,000 7 M. & S. do do Mar. 1, 1906 
Pueblo & Ark. Valley, Ist mort., gold, guar. ..... 148 | 1875 | 1,000 1,633,000 7g. \J. & J.|Bost.,N. Bk. of N. Am’a/ July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 137 | 1878 | 1,000 1,942,200 7g.\J. & J. do do July 1, 1905 
Kansas City Emporia & S., 1st mort., guar... ..... saat 1 ee 1,000 532,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
_ Cowley Sumner & Fort 8., lst mort., guar........ secs * ee 1,000 798,000 7 A. & O.|Bost., N.Bk.of Republic; Oct. 1, 1909 














‘an 


burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.) 

Ashtabula & Pititsburg.—December 31, 1880, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
Company, as lessees, guaranteed bonds up to January 1, 1877. efault 
July 1,1878, and property sold August 21,1878. Existmg company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A. & P. The common stock is $958,491 and preferred 
stock $700,000. Earnings, &c., for five years were as follows: 


Alabama Central.—December 31, 1880, owned from Selma, Ala., to 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and 
road opened from Selma to York (81 miles) Aug. 10,1863. Subsequent- 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized 
as Alabama Central. Default January 1, 1872, and finances re-adjusted 
in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 

r cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 

per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236 ; net traftic, $60,083. In 1880, 


gross earnings were $229,105; net, $56,095. (V. 27, p. 40, 566; V. 32, isv6” baaaiechedid $1°317,582 1:900,000 $266,6L1 $175,008 $87 648 
Pp. 283.) | eee 1,817,880 2,000,000 227,206 176,993 50,213 

Alabama New Orleans Texas & Pacific Junction.—The preferred or “A” | 1878 ......... 1,671,867 1,500,000 271,658 1,731 89,927 
shares authorized are $12,500,000, and the deferred or “ B” shares | 1879......... 1,658,491 1,500,000 252,604 183,625 68,978 
authorized also $12,500,0V0; and of the total $25,000,000, about $15,- | 1880......... 1,658,491 1,500,000 282,643 198,815 83,827 


060,000 are out. The company purchased the Vicksburg & Meridian, 
Vicksburg Shreveport & Pacific and the New Orleans & Northeastern 
railroads. See V. 33, p. 22. 

Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dee. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30,1877. New company assumed Receiver’s cer- 

cates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands ~— 550,000 acres) are held by trustees. 


Atchison Colorado & Pacific—In February, 1880, the Waterville & 
Washington, Republican Valley, Atchison Solomon Valley & Denver and 
the Atchison Republican Valley & Pacific railway companies were con- 
solidated into a new company called the Atchison Colorado & Pacific 
Railroad Company, and a new first mortgage of $16,000 a mile, with 
interest at 6 _ cent per annum, issued to take the place of the first 
mortgage bonds of the railroad companies named. The road is an exten- 
sion of the Union Pacific Central Branch, by which the bonds are guar- 
anteed and the road is controlled, and the whole system is virtually 
owned and controlled by Union Pacific. (V. 30 p. 221.) 


Atchison Jewell Co. & West.—Under same auspices and control as 
preceding company. 


(V. 30, p. 117.) |" Atchison Topeka dé Santa Fe.—De 


The road and equipment have been thoroughly renewed. Capital stock— » 51, 1980, mileage was a0 Sellews: 





- : Main Line— es. | La Juntato N. Mex. State L. 96 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, | Atchison to Kan. State line.. 471 | Col. St. L. toSan Marcial,N.M. 354 
$1,750,000, and Receiver’s certificates, $200, (of which $134,000 in | “| pased— Lamy to Santa Fe. ae 
litigation, all valid certificates allowed by U.8. Court being paid on | gansas City to Topeka....... 66 | San Marcial to Demin rN. M. 128 
presentation). Gross earnings in 1879, $444,181, and operating ex-| pjeas’t Hill toCed. Junc.,Ka. 45 | Laurence, Kan., to Coffey ville 143 
penses, $356,283 ; net earnings, $87,897. Gross in 1880, $643,130; ex-| Emporia to Howard.......... 76 | Ottawa June. to Olathe ...... 32 
nses, $451,335; net, $191,795. (V. 30, p. 117, 648; V. 31, p. 94; V.| Florence to El Dorado........ 29 | Cherryvale to Harper........ 66 
2, p. 499, 611; V. 33, p. 125) i QR dc conseccs 79 | Ottawa Junction to Burl..... 43 
Albany & Susquehanna.—December 31, 1880, owned from Albany, N | Newton to Wichita............ 27 — 
Y.,to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y."| Wichita to Arkansas River... 69 | Total leased.................-.- 1,580 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;’ | Wellington to Caldwell....... 23 Owned jointly— 
total operated, 177 miles. Chartered April 19, 1851, and road opened | Kan. State L.toS.Pueblo,Col. 149 {| Burlingame to Manhattan.... 57 
Jan. 14,1869. Steel rail, 135 miles. Leased in perpetuity from Feb., | Pueblo to Rockvale. Col...... 37 | Total controlled and operated.2,108 





1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
80n leased roads north from Albany to the Canada line. The consoli- 
dated mortgage is for $10,000,000, of which $3,450,000 is to retire old 
bonds, and balance for a part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against 
$558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and 
rentals in 1879-80, $721,371. Loss to lessees, $64,083. (V. 29, p. 581; 
V. 31, p. 357, 483; V. 32, p. 99, 205.) 

Allegheny Valley.—Dec. 31, 1880, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. Chartered April 4,1837. Road opened 
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank 
to Driftwood (110 miles) opened May 4, 1874. The company became em- 
barrassed in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: 
on mortgage bonds, $1,152,000, and on income bonds, $478,000. The 
amount of income bonds authorized is $10,000,000; these receive all 
revenue leftafter interest on prior liens, and any deficiency is made up by 
additional issues. The incomefcoupon for Oct. 1, 1881, received $12 00 
in cash and baiance in bond scrip. Of the income bonds the Pennsylvania 

R., Northern Central and Philadelphia & Erie hold $4,587,000, the 

terest on which is paid altogether in bond serip; the bonds held by 
individuals are paid in cash and scrip. Interest, &c., in 1580 in excess of 
net earnings, $315,109. The earnings, &c., for five years were as follows: 





Passenger Freight (ton) Gross Net 

Years Mileage. Mileage. ing Earnings. 

14,939,527 98,029,140 2,438,254 1,083,796 
as 19,833,405 106,609,036 2,492,080 ,144,972 
1878 ... 15,974,054. 4,077,541 1,910,222 915,727 
1879... 13,976,446 94,606,809 1,745,316 761,835 
1880. . --. 16,119,027 107,352,410 1,919,528 832.301 
—(V. 30, p, 463; V.31,p.381; V. 32, p. 367, 525: V. 33, p. 440.) 


Alliance & Lake Erie.—June 30, 1879, owned from Alliance, O., to 
Phalanx, O., 23 miles. In progress in 1880. (¥. 32, p. 551.) 

Amador Branch—Galt, Cal., to Tone, Cal., 27 miles. Leased in per- 
pesuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month. 

tock, $675,000. Leland Stanford, President, San Francisco. 


Asheville € Spartanburg.—Road, as projected, extends from Spartan- 





he-Kansas City Lawrence & Southern Kansas was es by 
purchase of the stock in Sept., 1880, and the 5 per cent bonds due 
Sept. 1, 1920, issued therefor (V. 31, p. 559), with sinking fund of 1 per 
cent a year. On Feb. 1, 1881, 25 per cent additional stock was issued 
to stockholders at par. (See V. 32, p. 43.) 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The New 
Mexico & Southern Pacific is leased for thirty years at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison ‘Topeka & Santa Fe Road. The 5 per cent bonds were 
issued for stocks purchased, and 41, per cents for extension of the 
line to El Paso, and have the 6 per cent mortgage bonds of the 
Rio Grande Mexico & Pacific and the Rio Grande & El Paso roads 
deposited as security for them. The sinking fund is 119 per cent, rising 
to 312 by 1910. 

A dividend of 50 per cent in stock voted Oct. 7 to stockholders of 
record October 24; also a subscription of 15 per cent new stock at p ° 
The total capital stock when all is issued—$54,337,500. See V. 33, p. 411. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
the circular published in CHRONICLE of April 24,1880 The company in 
1879 was engaged in sharp litigation with the Denver ‘& RioGrande. In 
January, 1880, by terms of mutual agreement, the suits were all termin- 
ated. The agreement is to be binding for ten years, and a judicial decree 
was entered to affirm this settlement. The annual report for 1880 was 
published in the CHRONICLE, V. 32, p. 442. Income, ete., for four 
years was as follows: 

INCOME ACCOUNT. 
1877. 1878. 





1879. 1880. 
$ $ $ $ 
Total income ......... 1,191,856 1,928,589 3,748,410 4,302,837 
Disbursements— 

Rentals paid ......... 279,921 401,267 836,772 864,273 
Interest on debt...... 833,653 790,513 795,446 734,527 
te oe a, aia, alia 691,311 1,727,195 
I< cogs | esbemnad 45,799 72,812 35,125 
Gold premium. ....... 25,734 / See oe 
Exp’ses Boston office. a oreae a gee 40,490 9 ceeds se 
Miscellaneous ........ a Ee OT Weape ee 
alenes, austen Sas eiiads 20,691 634,620 1,311,579 941,717 

ep peithinwead 1,191,856 1,928,589 3,748,410 4,302,837 


Total 


° Included in operating expenses. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


xvi RAILROAD STOCKS AND BONDS. 








ee ee 


































































ESCR é INTEREST OR DIVIDENDS. Bonds—Pringi . 
F lanati " l — &e tes wr “or eer | Amount | Rate When |Where Payable, and b; iiae nas ~ 
Or e ation of column ngs, &¢., see no oO 0 ar. r , and by t 
- on first page of —” Road.| Bonds Value. | Outstanding) Gent. Pay’ ble} Whom. Dividend. 
ee 
Atchison Topeka & Santa Fe—(Continued.)— 
Marion & McPherson, Ist mort., guar............ ..-. | 1879 | $1,000 7 A. & O.|Bost., N.Bk. of Republic) Oct. 1, 1909 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 500 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
ae Florence El Dorado & W., lst mortgage, gold .... 31 | 1877 | 1,000 7 g. |A. & O.| Boston, Bk. of No. Am./ July 1, 1907 
New Mexico & So. Pacific—lst mortgage, gold....| 380 | 1878; 1,000 7 g.jiA. & O. Boston. April 1, 1909 
Be Atlanta @ Charlotie.—New pref. mort............... 26512g; 1877 | 1,000 7 A. & O. New York, Office. April 1, 1897 
ao paeegnge Dente ca ecamennininnsebensensineade .----| 26519! 1877 | 1,000 7 J. & J. do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... -.-- | 1880 500 6 | < ae eee April 1, 1900 
) Atlanta @ West Point—Stock.....................-..- fee 100 6 J. & J.) Atlanta, Ga., atTreas’y.; Aug. 1, 188] 
Debenture certificates for dividend.... .... ..... soe ee inde ‘ane ee eres Se eee. 
Atl. é Pac. —1st M.,g.,8.f.,cp.or reg.(for $25,000,000); .... | 1880 |1000&c. p. m. 6 g. |J. & J..New York and Boston.) July 1, 19109 
Income bonds (non-cumulative) ................... .--- | 1880; 50 &c. p.m. 6 =  ° aero Oct. 1, 1910 
Atlantic é St. Lawrence—Stock ($5,457,100 stg.)..: 150) .... £100 484,000 3 M. & 8.'London, Gr. Trunk Rw.) Mar. 15, 1881 
ist mort. to City of Portland (sinking fund) ...... ie ra er: 787,000 6 *  ) ae ere Nov. 1, 1888 
. 2d mortgage, sterling, 5-20 greene isn Apulia antiadainet 150 | 1864} £100 1,499,916 6 g. |A. & O.\Tondon, Gr. Trunk Rw.) Oct. 1, 1884 
3d do do ©... gibeidanwounedtad 150 | 1871 | £100 712,932 6 g. |M.& N. do do May 1, 189] 
Augusta @ Savannah—Stock..................-..... OR ee 100 1,022,900 31g |J. & D. _ Savannah, June 2, 188] 
Bald Eagle Valley—Gen'! mort.,(s. f. $4,000 per yr.) 54 | 1880); 1,000 400,000 6 J. & J.|Phila.,Far.& Mech.N.Bk) Jan. 1, 1910 
: rr a ie... ccoceneseeoucosces BOS i ccoe 100 | 14,792,566 5 M. & N. Baltimore Office. Nov. 1, 1881 
| ie iilst es ine aeesaeaeen tens ten ey fern 100 5,000,000 3 J. & J.|Balt., Merchants’ Bank.} July, 1881 
bid a a na teen ais i nl cial aati wooe | 1853 i 710,000 6 A. & O. Baltimore Office. 1885 
| do 1870,sterling, £800,000, sink. fund ....... sooo | Bee pee 2.755,110 6 M.& 8. London. 1895 
14 Baltimore loan, 1855-’90, sink. fund .............. ---- | 1855 siti 2,718,748 6g. \J. & J.| Baltimore, Office. 1890 
a Sterling mortgage, sinking fund................... 411 | 1872, #100 8,326,115 6g2.\|M.& 8. London. Mech. 1, 1902 
Zz Sterling mortgage, sinking fund.................. 421 | 1874 | £200 8,981,136 6 g. |M. & N.| London, Speyer Bros. 1910 
‘aa Purchase of Connellsv. RR (payable$40,000y’ly)| .... | 1875 rs 800,000 6 J. & J. Baltimore, Office. 1881-1900 
Loan, ster., (8. f. £7,500) lien on Chic. line bonds .|} 263 | 1877 | #200 7,744,000 5 J. & D.|/Lon., J. 8. Morgan &Co.} June 1, 1927 
. Bonds on Parkersburg Branch ..............-..... 104 | 1879 | 1,000 3,000,000 6 A. & O./Balt. & N.Y.,D.M &Co.| April 1, 1919 
a Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 ecee 140,000 6 J. & J.|Balt., Balt. &O. RR. Co. 1885 
3a Bonds to State of Maryland.... ................... sone | Be cmatal 366,000 6 J. & J. do do _| July 1, 1888 
a Baltimore & Potomac—1st M (tunnel) gold, s. f. 1 p. c. 119; 1871 | 1,000 900,000 6 g. |J. & J.|/Balt.or London or N.Y.! July 1, 1911 
; ist mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 | 1,000 3,000,000 6 g. |A. & O.|} Phila., Penn. RR. Co. | April 1, 1911 
2d mortgage, income, road and tunnel, reg....... 90 | 1875 | 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
Land grant estimated to be 2,932,784 acres, of which 1,016,431 acres} An abstract of the last annual report is given in the CHRONICLE, Vol. 
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were sold to January 1, 1881; in 1880, 78,241 acres were sold, for 
$390,327, or $4 99 per acre. (V. 30, p. 16,42, 143, 168, 191, 383. 408 
433, 491.504, 533, 543,674; V. 31, p. 109, 381, 428, 482, 559, 588, 
606; V. 32, p. 43, 99, 182, 420, 431, 442; V. 33, p. 23, 357, 411.) 

Atlanta & Charlotte Air-Line.—Dec. 31, 1880, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which was a consolidation (1870) of three separate lines in No. Carolina, 
So. Carolina and Ga. The whole road was opened for traffic Sept. 28, 
1873. Soon after completion default was made, and the property passed 
to a receiver November 25, 1874. Sold under foreclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 

oration February 27, 1877, and possession was taken April 16, 1877. 

n 1881 the road was leased tothe Richmond & Danville Railroad Co. 
The line forms the Southwestern Division of the Piedmont Air-Line 
(under control of the Richmond & Danville Railroad), extending from 
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. 
Total receipts in 188V, $951,688; expenses, $587,550; net, $364,137. 
Interest, &c., $337,700. Surplus, $26,437. Two per cent paid on incomes, 
April, 1881. (V. 30, p. 272, 432; V. 32, p. 443.) 

Atlanta & West Point.—June 30, 1881, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 642 miles; total operated, 87 miles. 
In April, 1881, a controlling-interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia. and a stock dividend of 
10V per cent was afterward declared. Besides the stock there are 
outstanding $65,000 in 8 per cent debentures. Gross earnings in 1879-80, 
$368,130; net, $153,319; in LSS80-S81, gross, $418,054; net, $1V7,634. 
—(V 29,p. 300; V. 31, p. 121; V. 32, p. 444, 635; V. 33, p. 224.) 

Atlantic d@ Pacific.—Road completed from Albuquerque, on Atchison 
Top. & Santa Fe, beyond Fort Wingate, 200 miles. and in progress thence 
to Big Colorado River. The company is building a Pacific line, of about 
600 in les, in connection with the Atch. Top. & Santa Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their respective lines toand from this road, one year after its com- 

letion, provided its own earnings are insufficient to pay coupons. The 

onds were sold, with a bonus of $750 in income bonds for each $1,000 
first mortgage. The coupon bonds are $1,000 each and registerea bonds 
$5,000 each. The stock authorized is $100,000,000, and issued to J uly 
i881, $19,760,300, of which near ty all is owned by the Atch. Top. & 8. 
Fe and the St. Louis & San Francisco companies equally, and he'd in 
trust for 30 years for those two companies. The land grant claimed 
under the old Atl. & Pacific grant is 25,600 acres per mile in Territories 
and 12,800 acres in States, and on completion of the first 50 miles, Oct., 
1880, the U. S. Attorney General held the company was entitled to lands 
on that section. See CHRONICLE, V. 30, p.433; V.31,p. 204, 428, 452, 
482. 534; V. 32. p. 182, 676; V. 33, p. 99, 356, 357.) 

Atlantic & St. Lawrence.—June 30, 1880, owned from Portland, Me., to 
Island Pond, Vt., 149% miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to 6 percent on stock and bond interest. Capital, $5,484,000, 
of which $27,000 is in U. 8. currency. (V. 27, p. 147.) 

Augusta & Savannah.—Sept. 1, 1880, owned from Millen to Augusta, 
Ga., 03 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 perannum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 342 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 

Bald Eagle Valley.—December 30, 1880, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa , 
3 miles; total operated, 54 miles. Opened December 7, 1864, and 
leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 212 per cent), $27,500 4 per cent declared July, 1881. Stock, 
$550,000. The generai mortgage, dated Jan. 1, 1880, was provided for 
the replacement of the two series of bonds. In January, 1881, pur- 
chased the Bellefonte & Snow Shoe road for $300,000, as reported. 

—(V. 27, p. 486; V. 32, p. 99, 396.) 
Baltimore & one-one 30, 1880, mileage was as fo!lows: 
; es, 





Miles. 

Balt. to Wheeling (main)..... 370 Leased and controlied— 
Branches—To Locust Point .. 5 | Relay House to Washington. . 31 
Camden cut-off. ............. 2 | Grafton to Parkersb’g, W.Va. 104 
Junction to Frederick City. 3 | Wheeling to Washington, Pa. 32 


Pt. of Rocks to Washington 43 

di eta mcie abininniee 3 

a 435 
Branches leased-- 

Hyattsville to Shepherd,Md. 13 

Winchesterto Harper’s Ferry 32 


Winchester to Strasburg ..... 19 
Strasburg to Harrisonburg... 49 
‘Total branches leased ........ 


113 
Total B.&O. main and brehes. 548 





Pittsburg to Cumberland,Md. 150 
Hickman Run Junction to 
REE ee 2 
Broadford to Mt. Pleasant,Pa. 10 
Connellsville to Uniont’n, Pa. 13 


Bellaire to Columbus, O...... 137 
Sandusky to Newark, O.... .. 116 
Newark, O., toShawnee,O... 44 


Chicago Junction, O., to Dli- 
nois Junction, Ill.... ....... 263 
Total leased and controlled . - 902 
Tot. operated Sep. 30, 1880.1,450 





31, p. 533, and the following extracts are quoted therefrom. The sub- 
joined shows the reduction of the debt during the fiscal year: 
REPORTS OF OCTOBER 1, 1879 AND 1880 








1879. 1880. 
Sterling debentures due ........ pi imdatewadeil $2,420,000 $968,000 
TS (uc ceic eek abeceenéeneuntiséderets 539,000 40, 
Sterling obligations and loans................- Gaaeee = —=Ssé( Sw 
SET Uetcnnecnnns édeiddasdésbadeteesecdbunncl $$3,579,507 1,408,000 
Showing a reduction during the year of ...............-....... $2,171,507 
Add payments on account of the principal of debt and of the 
sinking funds during the fiscal year ......................... 659,308 
Aggregate reduction ........ ilies diana mien wainain did amine $2,830,000 


The profit and loss account shows an increase for the year of $2,356,984. 
It will be seen by this account that the nominal surplus fund, which 
represents invested capital derived from net earnings, and which is not 
represented by either stock or bonds, now amounts to $40,561,642. 

The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1878-79, 
were as follows: 


-—Earnings, 1879-80.-—. —-Earnings, 1878-79.-~ 
; Ne G Net 


Gross. t. ross. et. 
Main Stem, &c......... $11,229,880 $5,172,980 $8,864,826 $8,341,245 
Washington Branch... 314,405 246,496 285,006 223,674 
Parkersburg Branch .. 860,160 71,829 634,914 195,578 
Central Ohio Division. 1,003,565 311,454 846,512 272,700 
Lake Erie Division .... 847,221 208,853 639,821 189,114 
Chicago Division .... . 1,548,994 566,673 1,153,852 494,530 
Pittsburg Division..... 2,238,451 1,011,827 1,598,113 732,282 
Wheeling Pittsb. & B.. 50,380 8,594 41,193 7,598 
Newark 8. &8. RR.... 224,649 88,259 129,739 45,661 





OB core secccooesst $18,317,740 $7,986,970 $14,193,980 $6,502,384 


The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 56°39 per cent of the whole gross revenue, being 
2°21 per cent more than the preceding year. Seven hundred and fifty 
miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continuous! 
substituted for iron rails has been charged to the repair account as unl- 
formly heretofore. 

It is shown by the report of the transportation department that the 
tonnage of through merchandise east and west has been 1,980,397 tons, 
against 1,425,629 tons in 1879; 1,149,499 tons in 1878; in 1877 this 
traffic was 1,047,645 tons; for 1876, 1,093,393 tons; for 1875, 872,101 
tons; for 1874, 752,256 tons; for 1873, 640,265 tons; for 1872, 557,609 
tons; and for 1871, 435,207 tons. The coal trade of the Main Stem 
shows an aggregate of 2,225,146 tons, which includes 423,256 tons for 
the company’s supply, being an increase of 659,142 tons over the pre- 
ceding year. Results of operating “main stem and branches” for five 











years: oats ae 
Years. Gross Earnings. Opeunting Expenses. Net Earnin 8. 
1875-76........ $9,632,361 $5,411,635=56'18 p.c. $4,220,726 
TT cranes 8,262,045 4,605,151=55°73 * 3,656,893 
EBT 7-78. .ccccce 8,563,956 4,524,344=52°83 ‘ 4,039,611 
ly. * 8,864,826 4.523,581=51:02 “ 4,341,249 
1879-80........ 11,229,830 6,056,900=53'°93 * 5,172,980 





Dividends for 5 ‘years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
for 1878-79, 8 per cent; for 1879-80, 9 percent. The three dividends 
from May, 1878, to May, 1879, inclusive, were paid in stock. Results of 
operating all lines owned and controlled for the five years 18 75-80: 
Yeore. Gross Earnings. Operating Expenses. 






1875-76. ....... 15,031,236 $9,609,857=63'94 p. ec. 
1876-77........ 13,208,860 8,226,055=62°28 “ 
BE PEO. cncccee 13,765,279 7,769,301=56'44 * 
1878-79. ....... 14,193,980 7,691,595=54°18 “ 


1879-80........ 18,317,740 10.330,770=56°39 =“ 
The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 28, p. 223, 276, 3735 
V. 29, p. 145, 225, 250, 328, 510, 535; _V. 30, p. 544; V. 31, 533, 530; 
V. 32, p. 230, 266, 299, 312, 334, 437; V, 33, p. 411.) 


Baltimore & Potomac.—Dec.31, 1830, owned from Baltimore, Md., 7 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 mi'es; branch—Bowle 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered ® 
1853; road opened to Washington in 1872 and to Pope’s Creek in 18 ao 
Baltimore Tunnel opened in summer of 1873. The road is controlled : y 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed » 4 
Pennsylvania Railroad and Northern Central Railroad Companies. Caps 
tal stock, $3,553,250, funded debt, $6,500,000, and other liabilities = 
accounts, $129,620; total, Dec. 31, 1880, $10,182,870. Road and equ P 
ment, $9,099,295; materials and cash assets. $123,867 ; profit and ool: 
$959,808. Gross earnings in 1879, $699,772 ; expenses, $526, ex- 
profits, $173,570; interest, $272,317. Gross in, 18x0, $7 90,147; a: 
penses, $632,663; profits, $157,484; interest, $272,342. Deficieney» 


or guarantors’ loss in 1880, $114,858; in 1879, $98,746.. Income bon 
wholly held by Penn. RR. Co. (V. 28, p. 598; V. 30, p. 493, 588.) 
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DESCRIPTION. mites| Date |size,or} 4 : INTEREST OR DIVIDENDS. = oN Ghen Do 
lanation of column headings, &c., see notes} of of Par moun Rate per| When |Where Payable, and b Stocks—Last 
Pur ony on first page of tables. Road.| Bonds| Value. |O¥tstanding |"Conf. Payable Whom. 7) “Dividend. 
Bellevilie @ South. 1U.—1st M., sink’g fund, guar..... 56 | 1866 | $1,000 8 A. & O.| N. Y., 39 Wall street. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar.) 64 | 1877 1,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
24 mortgage bonds of 1854 (guar. by ae Baiccus 64 1854 6 M. & 8. Philadelphia, 1885 
3d mortgage bonds of 1857( do D = 1 Beoeet 64 | 1857 500 6 F. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage of 1876. ............------.2+--+- 84 | 1876 | 1,000 7 J. & J.|Treasurer, nton,N.J.| Jan. 1, 1916 
Bene stock. Rete ore anne t= "eseeer 3s 99 | tote + T00 1% MG oF cmackhithen Freseates saly Y 1984 
4 SSeeeeeoes GOSeeeseeaneeceoeooonoaoooaooooeo? eeee "ad o , ’ ° . 
eeeton Be BE NB vce ode cceccesscccccvcscees 324 | .... 100 2 ¢ —J. | Boston, Oftice. — 30, 1881 
Plain bonds, coupon or registered..............-.. ---- | 1872 | 1,000 7 F. & A. my) eb. 1, 1 
Loan of 1875, coupon or registered............... --- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Boston Barre ¢ Gardner.—l1st & 2d er ety coees 81g; ....* | 100 &. 5 A. & O.| Worcester, City Nat. Bk.) Ap. 1, 1 
Bost. Olin.é Fitcnb.d N.B.—Stock ($1,750,100 pret.)} 151] .... bene Stgonpf.| .... Boston, Office. Oct. 15, 1881 
ist mortgage, Agricultural Branch............... 29 | 1854 1,000 6 J. & J.| Boston, Boston N. Bank oo 1, 1 
Mortgage DMUs cnccepsecesnedcccoeccces 43 by 1,000 Z - S a : - go Pt ae 
ih hop ndenkamigcibnidedbhoesstuvevegsonoesooce ces coon seme e ‘ . 
EE TEI incvsnsnintinannibnnicntivehnsduseseat es eee 6 |A. & O. do do '81,’82,'83,’85 
Bonds, guar. by lease to Old Colony.. .........-... 120 | 1880 | 500 &e. 5 J. & J.|/Boston, N. E. Trust Co.\Jan. 1, 1910 
Boston Concord & Montreal—Old preferred stock...| 166] .... 100 M.&N.| Boston, Office. May 9, 1882 
Com. and new - stock (new pf. stock is $540,400); .... as 100 eeee vim kh | :eebtneeenss....3- 2 2 ae 
Binking fund bonds................---------+--+-+0- ..-- | 1858 | 100 &€ 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 & 6&7 |A. & O. do do 18938 
-TImprovement mortgage bonds..................... 166 | 1881 500 6 J. & J. do do 1911 
Bost-Hoosac Tunnel & West.—-Stock(for $10,000,000); 26] .... sane ooes SP ne ee OER EE Reger me et 
ms sneer “aa | | RB gla | pation ab omee™) guid Ey 
eeenreeee ew @® eee eree eee eeeeeneeerenee eee . . > . s 
Dh binned dmehdonmedhewibeeeninnedeesaciones oss ---- | 1872 eces 7 A. & O. do do pen * 1, 1892 
ie lnisid einem eiunseeneeddetesce see ocee | Oe gece 7 M. & 8. do do March 1, 1895 
its teadintdlnsdinddanddaahes4stedhsetopenede cous | CEO oune 6 J. & J, do do July 1, 1896 
EIS EELS EEO = en aes De aa coos | See eae 5 J. & J. do do July 1, 1899 
Lowell & LAWTeNCe ....cccccccccccccces iimiepedaus ond’ cows pad 6 A. & O. do do Oct. 1, 1897 
tt At i ob déneininebanee eoacesoseqevennne ous ae) ee ieiasad 6 A. & O. do do Oct. 1, 1898 
Boston @ Maine—Stock. .............2.-ccceeneee cece 204 | .... 100 4 M. & N. Boston, at Office. May 16, 1881 
Bonds, coupon and registered. .................... ..-. |1873-4| 500 &ce. 7 J. & J. do do Jan., 1893494 
Boston & New York Air-Line—1st mortgage........ 58 | 1880; 1,000 5 F. & A.| N. Y., Hatch & Foote. asaies 



































Belleville & Southern Illinois.—Dee. 31, 1880, owned from Belleville 
Til., to Duquoin, Ill., 56 miles. Chartered Feb. 15, 1857; opened Dec. 15 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co’ 
Lease rental 40 Ly cent of gross earnings up to $7,000 per mile; 30 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 
any excess of $14,000 per e. Rental for 1879, $116,490; for 1880, 
$147,344. Interest on bonds and sinking fund $5,000 per year, guar- 
anteed by lessees, Common stock, $430,000; preferred 8 per cent stock, 

1,275,000, non cumulative. Dividends on preferred stock have been: 

% in 1881; 44¢1n 1880; $1 05 in 1879; 62c. in 1878; 68c. in 1877; 65c. 
in 1876; $1 80 in 1875; $1 in 1873. rated in connection with the 
Belleville Branch of St. Louis Alton & Terre Haute Railroad, and ex- 
tended from Duquoin to El Dorado, 50 miles, by the Belleville & El 
Dorado Railrozd Co. Except on coal and ore, contributes business of 
Belleville & El Dorado Co. 30 per cent. 


Belvidere Delaware.—Dec. 31, 1880. owned from Trenton, N. J., to 
Manunka Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, 
and opened Nov. 3, 1865 ased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which operated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
and bonds are guaranteed. Capital stock, $994,050. 


Bennington & Rutland.—December 31, 1880, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York State Line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermontin 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Vermont division 
gs above) operated by the re-organized Bennington & Rutland. Stock 

1,004,000 (par $100), and bonds $475,000; total, representing cost of 
road ($25,068 per mile), $1,479,000. Interest liability, $32,250 a year. 





Berkshire.—Sept. 30, 1880, owned from Connecticut State Line to 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 

recent on capital stock and cost of road ($27,273 per mile), $600,000. 

SSOrS ay taxes, &c., which reduced the dividends to less than 6 per 
cent, and the quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main line in Massachusetts. 


Boston & Albany.—Sept. 30, 1880, owned from Boston, Mass., to 
Albany, N. Y., 20% miles; Springfield to Athol, 49 miles; numerous 
branches, 48 miles; leased lines, 74 miles; total operated, 373 miles. 

eB. & A. was formed (Deec., 1867) by the consolidation of the Bost. 
& Worcester and the Western railroads. Results of operations for tive 
years were as follows: 


Gross 


Passenger Freight (ton) Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1875-6.. 322 110,644,410 301,624,988 $7,074,758 $2,391,764 9 
1876-7.. 322 103,278,126 313,822,671 6,780,597 2,167,831 8 
1877-8.. 322 101,221,955 329,708,573 6,633,534 2,219,536 8 
1878-9... 324 101,248,321 325,484,799 6,427,463 2,703,638 8 
1879-80. 373 113,154.874 375,452,804 7,741,118 2,492,618 98 


* Net receipts include income from rents, &c. 


Stock increased from $19,664,100 to $20,000,000 in seven years, and 
bonds from $3,037,000 to $7,000,000. Cost of road, &e., October 1, 
1872, $24,301,752, and September 30, 1880, $27,514,116. (¥. 29, p. 
$28,488; V. 30,p.600; V. 31, p. 44, 152, 412; V.33, p. 224.) 


Boston Barre & Gardner.—Sept. 30, 1880, owned from Worcester to 
Winchendon, Mass., 37 miles. Chartered in 1847, and road completed 
in 1874. Leased Monadnock RR. ffor 99 years from October 1, 1874, 
and lease transferred to Cheshire RR. in June, 1880. Interest has 
.been reduced to 5 percent. Interest liability at 5 per cent,’ $27,715. 
Gross receipts in 1879-80, $183,866; net, $40,454. (V. 29, p. 40, 406; 
V. 32, p. 444; V. 33, p. 200.) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1880, owned from 
Fitchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated reads. The rental and other 
income for the year ending Sept. 30, 1880, was $381,597, which left, 
after paying all charges, a surplus of $82,637 applicable .to dividends. 

€ preferred stock takes 7 per cent per annum first, and after 7 on the 
common, it isnot certain as to the division of any surplus. (Y. 28, p. 
40, 120; ¥e 30, Pp. 221.) 


Boston Concord & Montreal.—March 30, 1881, owned from Concord, 
N. H., tc Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 

















Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountain Railroad from Littleton to Groveton Junction is mortgaged. 
Fiscal year ends March 31. 
Gross Expenses, Available 
Years. Miles. Earnings. Taxes, &c. Revenue. 
oe ae 160 $693,355 $511,343 $182,012 
tl Toniacensocene 167 649,308 457,377 181,931 
i iikessecaseen 167 654,272 453,172 201,100 
re: 1g 590,550 388,932 201,618 
SPE idusavecees 1 678,123 477,251 200,871 
BER cé cecccccces 167 797,556 586,172 211,38 
The old preferred stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a year. Neither the new preferred nor the com- 





mon stock has paid dividends. (V. 28, p. 577; V.30, p. 599; V 32, p. 
334, 444, 635; V. 33, p. 384.) 


Boston Hoosac Tunnel & Western.—Sept. 30, 1881, owned from Mas- 
sachusetts State Line to Schenectady, N. Y., 57 miles. Projected line, 
Hoosac Tunnel, Mass.,to Oswego and Buffalo, N. Y. . L. Burt, Presi- 
os Mass. (V.31, p. 370; V. 32, p. 69, 500, 611, 635; V. 33, p. 


Boston & Lowell.—Sept. 30, 1880, owned from Boston to Lowell (double 
and steel), 27 miles; bramches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, operated for some years under lease, were 
purchased and consolidated in 1879, the B. & L. assuming tneir bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowelland the Nashua & Lowell, but from 
December, 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was heldinvalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. $650,000 new stock 
issued in January, 1881, the holder of five shares of old being entitled 
to take one share of new stock at par, 








Gross Net = Payments ~ 
Years. Receipts. Receipts. Rentals. Int. & mise. Div.,p. 
1876-77 .... $1.137,768 $348,007 $93,309 $145,890 anon 
1877-78 .... 1,081,066 319,528 94,718 116,349 2 
1878-79 .... 1.198,962 392,580 67,598 161,890 3 
1879-80 .... 1,399,316 422,698 4,292 259,318 i: 


Dividends were 8 per cent up to close of 1873; 612 per cent in 1873-74. 
—(V. 28, p. 624; V. 30, p. 42; V. 31, p. 482, 509, 557; V. 32, p. 39, 43; 
V. 33, p. 225, 254, 357.) 


Boston & Maine—Sept. 30, 1880, owned from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. Main line one-third double track and all steel rail. Char- 
tered in 1839, and road completed to South Berwick in 1845 and to 
Portland in 1873. From 1843 to 1873 the Portland Saco & Portsmouth 
Railroad was leased in partnership with the Eastern Railroad. 





Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. = & Taxes. Earnings. Receipts. Revenue. p.c. 
1875-76. ... $2,278,457 $1,523,966 $754,162 $92,162 $846,653 3 
1876-77.... 2,173,202 1,518,854 654,348 93,817 748,165 5 
1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 

1879-80.... 2,438,270 1,511,018 927,252 94,382 1,021,634 71g 


—(V. 29, p. 535; V. 30, p. 15; V. 31, p. 556; V. 32, p. 15.) 


Boston & New York Air-Line.—April 30, 1881, owned from New Haven, 
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. In 1879 a poolin ——— (for 99 years and § 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- 
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the 
gross earnings of all lines operated, out of which its operating expenses 
are paid. By arbitration in 1880 the percentage was reduced to 5 per 
cent for five years. Common stock, $818,000; pref. stock, $2,767,500; 
par $100. There are also $232,500 N W. RR. bonds, con- 
vertible into stock. Net earnings, 





$156,872. One per cent dividend 
paid on _ Aug. 20,1881. (V. 29, p. 621; V. 30, p. 66, 599; VY. 31, 
p. 152, 357, 381, 588; V. 32, p. 635; Y. 33, p. 411.) . 
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ESCR INTEREST OR DIVIDENDS. Bonds—Prinei 
D TION Miles | Date | Size, or Amount pal, When De 
For explanation of column headings, &c., see notes; of of Par | outstanding |8te i. When |Where epette, and by| Stocks— 
on first page of tables. Road.|{Bonds| Value. 8; Cent. |Payable om. Dividend. 
Boston ¢ Providence—Stock...............-..-------  ¥ eee $100 4 M. & N. Bostor, at Office. Nov. 1, 188] 
Bonds to purchase Senneen, compen or registered! .... | 1873 aa, 7 J. & J. do do July 1, 1898 
Hievatea —lat mort., POIG........ 22-200. ---- | 1879 | 1,000 6 g. |M. & B. New York. Sept. 1, 1917 
vers’ certific’s, payaole in cash or lst M.bds.; .... | 1881 acme eis. aah a <0 wbinieiieianigs 3 on ee ee - 
ae IE I I: ll TE Gt 5 ANE Ea aad oaene toni. ... tame. si aa ae 
ee 4 Senta Sees ($1,100,000 is pref.) ..) .... wane Nias STE hg gi SF Ro 
South Side, ist mortgage .......... niemeneee seeses 54 M. & §./N. Y., Gallatin Nat. B’k! Mar. 1, 1897 
New mort. (for $1,000,000) ... ..........-..-2--e0 69 seus cane ht! .) gadis. «to, eee inal Be. 
yy on Rockaway Branch................... vues oene ikentn |  shaoiome tia Gade SEs fur 
Buf.Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. 1’d).... 26 7 J. & J.| New York, Erie Office.; Jan. 1, 1896 
Buffalo New York @ Erie—Stock.................-.- 142 34 «J. &D. N.Y., Erie Railway. | June l, 188] 
t mortgage SEN RAREST: AER, LORS NE. 140 7 J. & D. do do c. 1, 1916 
— N. Y. & Philadelphia—1st mort., gold...... 121 6 g.|J. & J.|N. Y., Farm. L. & T.Co./ July 1, 1896 
IIE ccisenssnhetoheownnpo od 1h nl RS 121 7 g. | Q.—M. | Buffalo, F.& M. Nat. Bk. 1968 
Bu Pittsburg @ Western—Common stock....... 294 eae ios E..’ 2 eeeeienaee piidedieiad 
ferred stock (6 per cent. Not cumulative)....| 294 onee ‘nc. | eeeeertess a meade RA 
Mortgage bonds (for $7,500,000), coup... ........ 274 6g. |A. & O.| New York, Agency. | April 1, 1921 
 “"S & { S | (eee See pEe 50 7 &. & A.| Phila., E.W.Clarke & Co.) Feb. 1, 1896 
ist mortgage (Oil Creek RR.)...............-..... 38 7 A. & O.|Phila., Manuf’rs’ N. Bk.| Apr. 1, 18892 
ist mortgage (Un. & Titusville RR.)............... 25 7 J. & J.\Phila., E.W.Clarke & Co.|} July 1, 1890 . 
2d mortgage (Pitts. T. & B.)....... oR EL 120 7 F. & A.|Phila., Manuf’rs’ N. Bk.| Feb. 1, 1896 
Buffaio € Southwestern.—Stock..................---- 67 eee cece pesectasee Eg * *Venadann 
a len IE al a aS 67 nei’ osce ite Beg SOS Wee. DOME | askkcsce 
Burlington C. Rapids 4 Northern—Stock.... ........ sailie — tee 1.”  deeetenes’* 8 lagen 
EY RM, ELE A. A IIL RR 369 5 J. &D.\N. Y.. Central Trust Co.| June 1, 1906 
Iowa City & Western, Ist mortgage, gold, guar.. 73 7g. \|M. & 8. do do Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., Ist mort., gold, guar. 55 62. |A. & O. do ado Oct. 1, 1920 
Burl. € Southwest.—1st mort., main line, cp. or reg. 90 8 M.& N.| Boston, Co’s Office. May 1, 1895 
Cairo ¢ St. Louwis—1st mortgage.......... ihe conam 144 7 A. & O.| New York or London. | Oct. 2, 190] 
Cairo & Vincennes—Stock ($2,000,000 is pref.) ..-... 157 see ETS See eee ee Pes 
California Pacific—1st mertanee. RE PA — ef | 7g. \J3. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 114 : f 6 g J. & J.\N. Y., Nat’] Park Bank.| Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.).| 114 | 1875 500 3,000,000 | 3 & J. & J.|N. Y.,Cent. Pacific RR.| July, 1905 
California Southern—1st mort. ($25,000 per mile).| .... | ..- naan 2,088,000 6 jus Boston. 1921 
Camden & Allantic—Stock ($880,650 of it pref.).... i. Bree 50 1,258,050 312 on pf. are Camden, Co.’s Office. Nov., 1880 
ist mortgage (extended 20 vears in 1873)........ 60 | 1853 1,000 0,000 | 72. \J. & J.|Phila., Farm. & M. B’k.) Jan.. 1893 


Boston & Providence.—Sept. 30, 1880, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough. 4 miles; total operated, 68 miles. Chartered 
in 1831, and road opened in 1835. The company have valuable depot 
properties in Boston, and during 1879 negotiations were entertained for 
a consolidation of the Boston & Providence and the Boston & Albany, 
80 as to utilize them by both companies. 


Gross Net Traffic Other Divi- 

Years. Earnings. Earnings. Receipts. dends. 
Ck $1,439,564 $399,633 27,895 8 
l,l aoe 1,352,564 378,032 20,797 6 
1877-78........-. 1,185,040 348,069 21,377 6 

<4 vodpaing 1,158,643 375,947 19,595 61g 
1879-80. ......... 1,304,520 355,748 19,395 8 


Lease rental oe in the years consecutively was $9,219, $11,308, 
S5e000 $10,917 and $11,560. Notes outstanding September, 1880, 
0,000. (V.27, p. 565; V. 31, p. 534.) 


Brooklyn Elevated.—In progress. Receivers were appointed October, 
1880, and a compromise effected February, 1881, by which reorganiza- 
tion was made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 serip stock. All were 
assessed 20 per cent and Receiver’s certificates and income bonds issued 
for the assessments in certain proportions. Capital stock of new com- 
pany is $4,000,000 authorized, but only $2,655,600 issued. The Receiv- 
er’s certificates can be exchanged by the new company for Ist mortgage 
bonds. See full statement in CHRONICLE, V. 32, p.551. (V. 31, p. 44, 
428, 452, 557; V. 32, p. 205, 230, 265, 396, 468, 551; V. 33, p. 441.) 


Brool:lyn d& Montaul:—(Southern of L. I.) —Bushwick to Patchogue, L.T., 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
miles; total, 64 miles. Extension to Moriches, 15 miles, ready July, 
1881. This was first the South Side Railroad of Long Island, which 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Long 
Island. On June 3, 1879, the property was again gold in foreclosure of 
the second mortgage, and this company organized. The preferred stock 
has a preference of 7 per cent, not cumulative. It is leased to the Long 
1 d Railroad for 50 years at 25 r cent of the net earnings of the 
whole Long Island RR. system, including its leased lines. The new 
mortgage for $1,000,000 is t» take up the first and balance issued for 
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on 

50,000 and both principal and interest on the $250,000. (V. 30, p. 

2, 600, 674;V. 32, p. 526.) 


Buffalo Bradford & Pittsburg.—Sept. 30, 1880, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. In Jan., 1875, it was consoli- 
dated with other roads under the title of Pennsylvania & Erie Coal & 
Railway Company. No further action, however, has been taken to carry 
out the project. Rental,7 per cent on outstanding bonds, $40,600 a 
year. Capital stock, $2,286,000. In March, 1880,a dividend of 1 per 
cent was paid. 


Buffalo New York & Erie.—October 1, 1880, owned from Buffalo, N.Y., 
potas seems, eal Y., 140 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—Vviz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly Ww the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total 
representing cost of road, $3,330,000. 


Buffalo New York & Philadelphia.—Sept. 30, 1880, owned from Buffalo, 
N. Y., to Emporium, Pa., 121 miles. Consolidation (1871) of the Buffalo 
& —eny alley, and the Buffalo & Washington, and road completed 
in 1872. At Emporium connects with Philadelphia & Erie. In April, 
1880, the stock was sold to a syndicate. See V. 32, p. 444. Gross earn- 
ings in 1878-9, $954,682, and net earnings, $380,355. Gross earnings 
in 1879-80. $1,031,347; net earnings, $343,923. Capital stock, 
$2,125,650. Cost of road and equipment, @6,915,756. (V. 28, p. 252; 
Y¥.30,p.16; V. 32, p. 444.) 


Buffalo Pitisburg & West.—Jan., 1881, owned from Salamanca, N. Y., 
to Oil City, Pa., 100 m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to 
Buffalo, N. Y., 140 m.; Union & Titusville Branch, 25 m; and TitusviHe 
& Oil City Railway, 9 miles; total length, 294 miles. This was a consoli- 
dation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and 
other roads. The statement to the New York Stock Exchange, as of 
January 20, 1881, gave the capital stocks of the companies prior to 
consolidation as follows: Pittsburg Titusville & Buftalo--common stock, 
127,500 shares, at $50, $6,375, ; preferred stock, 15,000 shares, at 
$50, $750,000; Buffalo Pittsburg & Western—capital stock, 12,500 
shares, at $100, $1,250,000; Salamanca Bradford & Allegheny River of 
Pennsylvania—capital stock, 17,000 shares, at $50, $850,000; Salamanca 
Bradford & Allegheny River of New York—capital stock, 8,500 shares, 
at $100, $850,000; Titusville & Oil City—capital stock, 1,500 shares, at 
yas $75,000--total, $10,150,000. The authorized capital stock is as 

ollows, viz.: common stock, 173,000 shares, ot $50, $8,650,000; pre 





$10,150,000. Of the common stock there is issued only 127,500 shares, 
$6,375,000; of the preferred stock there is issued only 13,934 shares, 
$696,000. The pref. is entitled to 6 per cent, when earned, but is not 
cumulative. (See V. 32, p. 16, 182.) The lst mortgage bonds of the 
several romis above due respectively April. 1882, July, 1890, and Feb., 
1896, were offered an exchange for the new bonds due 1921, the option 
expiring Aug. 31, 1881. The net earnings in 1880 were $268,524, 
against $190,330 in 1879. (V. 30. p. 17, 67, 193, 519, 625; V. 31, p. 46, 
96, 171, 330, 560; V. 32, p. 16, 99, 101, 182, 367; V. 33, p. 46.) 


Buffalo 4 Southwestern.—Sept. 30, 1880, owned from Buffalo to James- 
town, N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 
Erie & Weatern for 99 years—at 35 per cent of pose earnings, but 
intevent ~ yo guaranteed. Gross earnings in 1878-9, $351,829. (¥. 
31, p. 122. 


Burlington Cedar ids & Northern.—Dec. 31, 1880, owned from 
Burlington, Iowa, to Albert Lea, Minn. (neluding 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, 'a., 94 miles; Muscatine, Ia ,te 
Riverside, Ia., 31 miles; Vinton, Ia., to holland, Ia...48 miles; Elm 
Ia., to Montezuma, 83 miles; leased, Holian it to Ciarion, 55 miles; 
operated, 563 miles. Organized as the Buriiicton Cecd:ur Rapids & Minn., 
June 30, 1868, and main line opened to Plymouith 219 niiles, and branch 
149 miles, toend of Sept., 1873. Default Nov. 1, 1873. Property so 
under foreclosure June 22, 1876, and given up to the purchasers July1, ° 
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern road are 
endorsed (on the bonds); they are redeemable at 105 after Oct. 1, 1890. 
Gross earnings year ending December 31, 1880, $2,053,481, 
$1,534,950 in 1879; net $709,757, against $550,142. Interest paid, 
$367,420. The company guarantees the above bonds mentioned. They 
also guarantee $150,000 of Minneapolis & St. Louis bonds. (V. 29, p. 
224, 250, 432, 562; V. 30, p. 17, 221; V. 31, p. 122, 228; V. 32,p. 
69, 154, 367, 418.) . 

Burlington & Southwestern.—June 30, 1880, owned from Viele, Ia., te 
La Clede, Mo., 142 miles; leased—Viele to Burlington, 25 miles; Bloom 
field to Moulton, 14 miles; total operated, 181 miles. There is alse 
a mortgage of $1,600,000 7 per cent gold bonds, due 1892, on 
the Linneus branch, 53 miles, and a second mortgage of $88,000 
8 per cents on the main line. Gross earnings, 1878-79, $206,704 
expenses and taxes, $199,187; net earnings, $7,517. Capital stock, 
$1,793,700; funded debt, $3,488,000; receiver’s 7 per cent certificates 
(for extension 22 miles in Missouri), $200,000, and a large amount of 
floating debt. Default made Nov. 1, 1873, and property sold in fore 
closure 1881 and purchased by trustee of bondholders, and reorganiz@- 
tion in progress. (V. 29, p. 300; V. 31, p. 557, 606.) 


Cairo & St. Louis.—Dec. 31, 1880, owned from Cairo, ILl., to East St. 
Louis, Ill. (3 ft. gauge), 147 miles. Opened through, March 1, 1875. 
Default made April 1, 1874, and Receiver appointed Dec. 6, 1877. 
Sold in foreclosure July, 1881, and bought in, in behalf of bondholders, 
for $4,000,000. Surplus earnings in 1880, $27,508. Capital stock, 
$4,565,000. (V. 29, p. 17,40; V. 30, p 464; V. 32, p. 396, 551, 611, 
685; VY. 33, p. 99.) 


Cairo & Vincennes.—June 30, 1880, owned from Caire, TL, to Vineen- 
nes, Ind., 157 miles. Chartered March 6, 1867, and completed Dee. 
16, 1872. Defaulted in 1873. Sold Jan. 5, 1859, and bought in for 
account of bondholders. The reorganization has been made with stock 
as above, of which $2,000,000 is preferred. Gross receipts, 1879-80, 
$366,648; deficit.on operations, $69,417. In July, 1881, sold to Wab. 
St. Louis & Pacific, which company will issue $3,857,000 in 5 per cent 
bonds secured on this line, which will be given to holders in exchange 
for pref. stock at par. Holders of common stock will receive Wabash 
common, share for share. See V. 33, p.124. (V. 31, p. 68, 179, 553, 
672; V. 32, p. 182, 500, 685; V. 33, p. 124.) 


California Pacific..—Dec. 31, 1880, owned from South Vallejo, Cal., to 
Sacramento, Cal., 61 mile ; branches—Napa Junction to Calistoga, 35 
miles; Davisville to Knigiit’s Landing, 19 miles; total operated, 115 
miles. Consolidation (December 23, 1869) of California Pacific an 
California Pacific Extension companies. Leased for twenty-nine 
years, from July 1, 1876, to Central Pacific. Rental, $550,000 per 
annum, and three fourths of net earnings when in excess of t at 
amount. General account (December 31, 1880) — Capital atock, 
$12,000,000; funded debt, $6,850,000; bills payable, $1,272,643 ; an 
other liabilites, accounts, &c., $338,419; total liabilities, $20,462,062. 
Extension bonds of $3,500,000 and incomes of $1,000,000 were in 
default, and the new bonds of 1875, guaranteed by Central Pacifie, 
were issued in place thereof. 


California Southern.—This road from San Diego, Cal., eastward is built 
by Boston parties as the connecting line of the Atlantic & Pacific tran= 
continental route. For $1,100 in cash each subscriber receives $1, 
in bonds, $1,000 in stock and $100 in the San Diego Land & Town C0- 
stock. (See V. 32, p. 231.) 

Camden & Atlantic.—Dec. 31, 1880, owned from Camden, N.J., to Atlan- 
tic City, N. J., 60 miles; leased branch, Egg Harbor City to May’s Lan 





ferred stock, 30,000 shares, of $50, $1,500,000 —total, 203,000 shares, 


ing,71.; total, 67 miles. Earnings and expenses for three years past 
have been: . 
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4 RES Bonds—Princi- 
apne gs, &c., see notes uw ca = -* | Amount Rate ee ; = Sais db VSeoke Leas 
ion of column headings, &c., see oO ar r en ere Payable, and by ocks— 
For explanat on first page of tables. . Road.| Bonds} Value. | CUtstanding oak Payable Whom. Dividend. 
é& Atlantic—( Continued )— : 
Comeeeertgage, extended 1 1870. ....-........0..-2- -.-- | 1854 | $1,000] $497,000] 6 |A. & O.|Phila,, Farm. & M. Bk.| Oct., 1, 1904 
Camden & Burlington Co.—1st mortgage.......-..-- 31 | 1867 | 500 &e. 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock.....-.. ~~~. ~~ ------- 00-0. 100 | .... 100 ' 15,000,000 213 -.--_ |N. Y., Grand Cen. Dep.} Feb. 1, 1881 
New mort., interest _guar., (for $14,000,000) ...... 291 | 1878 | 1,000 | 13,529,314 5 J. & J.| N. Y., Union Trust Co.| Jan. 1, 1908 
Cape Fear & Yadkin Valley—1st mort........ ....-- 47 | 1881 | 50 &c. 300,00¢ 7 J. & J.\N. Y., Fourth Nat. Bk.) ........ 
Carolina Ventral—1st mortgage, ld, coup. or reg.| 242 | 1880); 1,000 2,000,000 6 g. |A. & O.|N.Y., Farmers’L.& T.Co.| April 1, 1920: 
2d mort., gold, income, reg., no cumulative...... 242 | 1880} 1,000 1,500,000 6g. \J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 242 | 1880! 4,000 1,500,000 6 A. & O. do do July 1, 1910 
Catawissa—Common stock errr eee ee eRe Ee Oe 93 eee 50 1,15 », cone coerce |  j.- se eeeeeeee ~ipoenlieabc adidas 
New preferred stock. .......-.-.----2+-+++--2+---+- aE gptske 50 1,000,000 314g |M. & N.|Philadelphia Co.’s office} May 18, 1881 
Old preferred stock. ....... -----++--2+----+--20eee- 93 | .... 50 2,200,000 3149 M.& N. 0 r™ 4 18, 1881 
ist mortgage bonds. ........-.-- 22. ceeeeeeeeenenees 64 | 1863 500 230,500 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage bonds..........-....------++--+- .--- |’60-8-9) 500 &e. 209,850 | 5&10 | Various do do 1888 to 1900. 
New MOrtgage.....------.---- eee e eee eees cece eeecees 93 | 1870 | 500 &e.| 1,300,06 7 F. & A. do do Feb. 1, 1900 
Ca é Susquehanna—Stock. ...........-..-+--.+- a? came 100 589,110 415 J. & J.|New York, 44 South st.} July 1, 1881 
Oodar Falls é@ Minn.—Bondas on 1st div., sink. fund. 14 | 1864 | 500 &c. 198,¢ 7 A. & O.'N.Y.,J.8. Kennedy & Co/A rit 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &c.| 1,334, 7 J. & J. do do Jan. 2, 1907 
Cedar Rapids & Missouri River—Common stock....| 274) .... 100 6,850, lly | QO.—F. Boston, Treasurer. Nov. 1, 18821 
Preferred stock, 7 per cent ee eee eee ee eer seer eeeeees eeee -- 100 7 ag yf 31g F, & A. Oo do Aug Ba 188t 
AGG MOTTEAGS. .... 200. cccccccccccccccccccccccncecece 70 | 1861 | 500 &e. 700,¢ 7 F. & Ave. Y., Nat’] Park Bank.} Aug. 1, 1891 
Lat MOTtZAZS .-..-- 2. ec crccccccceccceccceccccesccece 58 | 1863 | 500 &ec 582,( 7 F. & A. do do ug. 1, 1894. 
Let MOTtZARE ....-.-- 2-0 - eee w ere ee eee eeeeee eens 146 | 1866 | 500 &c.} 2,332, 7 M. & N. do do May, 1916 
Central Branch Union Pacific—1st mort., gold ....| 100 | 1866 | 1,000 1,600,06¢ 6 M. & N.|N. Y., Company’s Office.| May 1, 1895 
Funded interest bonds (coupons held in trust). -. .-- | 1879 | 1,000 640,000 7g. |M. & N.| N. Y., Hanover Bank. | May 1, 1895- 
24 mortgage (Government subsidy)....... ........ 100 |’66-7-8| 1,000 | 1,600,000 6 -.-. |U.8. Treas.,at maturity.) 1896,’97, ’98 
Central k. R. & Bank, Ga,—Stock..........-.....-- 708 | .... 100 7,500,000 4 J. & D. Savannah, Ga. June 20, 188k. 
General mort. “tripartite” bds ($5,000,000) coup. 20 | 1872 1,000 3,75C,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.| Jan. 1, 1895 
Certificates of debt (for dividend)................. PE OP Ses! 100 4,600,000 6 J. & J. Savannah, Ga. 89 
Central Jowa—l1st mortgage...... .......-.----.--- .-| 189 | 1879 | 500 &c.| 3,700,000 7 J. & J. New York, Office. July 15, 1899 
Income bonds, *‘ debt certificates,” payable at will) .... | 1880 | 500 &c 629,000 7 A. & O. do 0 3 mos. notice: 
Central of New Jersey—Stock. ........-...-----+-4-- 359 | ..... 100 | 18,563,2 249 | Q.—J. | New York, at office. |April 10, 1876 
MAMEROMO WOES. «2.» 00-000 -ccccccrccecccoscccceces 74 | 1869 | 1,000 5,000,006 7 F. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877)........... chne 87 1,000 4,400,006 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ 97 | 1874 | 1,000 | 15,000,006 7 Q.—J. do do July 1, 1899: 
Income bonds, reg., (not cumulative). .....-....-... ---- 1878 } 100 & 2.450,000 7 M. & N. do do May 1, 1908 
Years Earnings. Expenses, Profit. | Ia., 2 miles; total operated, 274 miles, of which 214 miles steel rails.. 
TE <nccngueeeeoponse stone wee $399,061 $277,848 $121,213 | Chartered in 1855 and completed in 1866. Leased to and operated by 
SEED vndbceusecccecséeedescess 495, 293,345 202,127 | Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
oh a ik Be 498,838 371,626 127,219 | mile; 33lg per cent of next $3,000 per mile, and 20 per cent of any 
The preferred stock is entitled to 7 per cent if 


earned, and to as higha 
rate as paid tocommon stock if more than 7. A dividend of 312 per 
cent in pref. stock scrip was paid in Nov., 1880 on common and pre- 
ferred stock. (V. 30, p. 518; V.32, p. 395.) 

Camden & Burlington County.—Dec. 31, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30. miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000; total, being cost 
of property, $731,925. Dividends in January and July. 


Canada Southern.—December 31, 1880, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court- 


right, Ont., 63 miles; total (original line, all steel), 292 miles; 
miles absorbed on reorganization—Erie & gy gy 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 


Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 404 miles. Default was made, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
ane. During the year 1879 great improvements were made on 
e lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. The income account for three years, and 
for the six months ending June 30, 1881 (June being partly estimated), 
compared with the same six months of 1880, was as follows : 
Six months of—— 


1878. 1879. 1880. 1881. 1880. 
Gross earn’gs. $2,480,873 $2,995,366 $3,705,679 $1,817,852 $1,885,336 








Expenses .... 2,070,258 2,448,091 2,406,341 1,332,709 1,168,021 
Net a. $410,615 $547,275 $1,299,337 $485,143 $717,314 
Int.accrued... 353,428 391,452 407,799 338,464 203,899 

Surplus... $57,187 $155,823 $891,538 $146,679 $513,414 
$235,332 charged to expenses in 1879 for renewals. he bonds 


carried interest at 3 per cent till 1881 and 5 percent for the other 27 
years, which accounts for the increase in interest for the first six months 
a ee (V. 30, p. 116, 141, 600; V. 31, p. 258, 672; V. 32, p. 634, 


Cape Fear & Yadkin Valley—Dec. 31, 1880, owned from Fayetteville 

to Gulf, N. C.,47 miles. Extension from Gulf to Greensboro to be com- 

leted in 1881. This was a reorganization of the Western RR. of N. C. 
April, 1879. Stock, $717,000. J. A. Gray, Pres’t, Greensboro, N. C. 


Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to 
age N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing company after foreclosure yf 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. . In 1879-80, gross earnings were 
$466,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835. 

imington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
this company and interest —_ The stock of $1,500,000 is placed for 
five years in the hands of the reorganization Committee. (V. 30, p. 384, 
600, 622; V. 31, p. 68; V. 32, p, 576; V. 23, p. 357.) 

Catawissa.—Dec. 31, 1880, owned from Tamanend, Pa., to Williams- 

rt, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 

operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 

in 1831; name changed to Catawissa Williamsport & Erie in 1849. 

Road opened Dec. 18, 1854. Reorganized under present name in 1859. 

m Noy. 1, 1872, for 999 years to Philadelphia & Reading. 

Rental, 30 per cent of gross earnings and $8,000 a year for company 

expenses, nded debt is also assumed by lessees. Seven per cent is 
guaranteed on the preferred stocks. 


laure ¢ Susquehanna.—Sept. 30, 1880, owned from Owego, N.SY.. to 
a Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
opened in 1834. Reorganized as Cayuga & re. tin April 1873. 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
$4,600 ayear. Dividends on capital, 9 per cent per annum. Capi 
rye (cost of road to present owners), $589,110. A considerable deficit 
© lessees occurs from year to year. 
goedar Falls ¢ Minn.—Dec. 31, 1880, owned from Waterloo, Il., to Minn 
- Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
ines from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
~ “ of 35 per cent of gross e from $3,500 to $7,500 per mile 
to of 30 per cent of any excess over ,000 per mile. Lease transferred 
ar ois Central, October 1, 1867. Capital stock, $1,587,000, and 
fund of ¢°bt: $1,587,000. Total (cost of road), $3,174,000. A sinking 
ofl per cent per annum is provided. (V. 30, p. 90.) 


Cedar lds & Mo. River.—A 
~~ , .—April 1,1881, owned from Cedar Rapids, 
Ta, to Mo, ver (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 








Pf 








excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1881 

2,981,714; gross earnings per mile, $10,881. The rental in 1880-81 
was $815,550 and disbursements, including dividends and interest, were 
$638,814. The total balance to credit of income account March 31, 
1881, was $611.825. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 


Central Branch Union Pacifie—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds. 
of the extension are guaranteed by U. P. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress incorporating the 
Union Pacific Railroad. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnimgs on 224 miles were 
reported at $1,000,000; operating expenses, $477,862; net earnings, 
$522,138. (V. 28, p. 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 163, 
221; VY. 31, p. 46, 68; V. 32, p. 335.) 


Central of Georgia (¢ Bank).—Aug. 31, 1850, owned from Savannah,,. 
Ga., to A ta, Ga., 29415 miles; branch, Gordon to Milledgeville, 17 
miles; leased—Augusta & Savannah, 53 miles; Eatonton Br. ad, 

2 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In Janu 
1880, purchased the former Savannah & Memphis road—Opelika 
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
road was leased; alsoa lease of the Georgia Railroad for 99 years was. 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines andin the Ocean Steamship Line of 


> 




















Savannah. 

-—tTraffic ee Payments from Net Earnin : 
Years. TOss. et. Leases. Interest. Divid’ds. 
1876-7...... $2,409,092 $826,925 $439,596 $255,412 $187,500 
1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
1878-9...... 2,781,654 1,181,906 39,652 272,428 375,000 
1879-80 .... 3,144,102 1,508,652 39,666 67.7 edboon ‘ 
1880-1...... 3,707,891 ee. “oxnceces .  weteoese ‘eed . 





This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of bama, purch at foreclosure sale in 
April, 1875. The “‘tri-partite” bonds are issued jointly by this company 
the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 
655; V. 30, p. 143; V. 31, p. 381, 404; V. 32, p. 44, 334, 396, 611.) 
Central Iewa.—June 30, 1880, owned from Albia, Ia., to Northwood, Ia., 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
Chartered as Central RR. of Iowa and opened in 1871. Defaulted and 


laced in hands of a Receiver in 1873. Reorganized under present — 
Oss @ gs, $889,468; net, J The new stock 
vo cent (non-cumulative) from net profits, after payment of in 
on common 8 pro rata between the three classes. In 
ble by the company on three months’ notice. (V. 30, p. 


ae 








“O 


une 18, 1879, after foreclosure sale under first —_ July 18, 187° 

Gross earnings in 1878-79, $715,563; nes earnings, $160,545. _ Lng” 

u 18 

,100,000 common; Ist pref. ,000, and ena $1,167,800, 
ven for the old 2d vere oy ol bonds. 1st preferred has prior right t 

then 2d preferred entitled to 7 per cent; any surplus, after payment of T 

tock, to be divid 

her ery 1880, the income bonds were issued to first mo e bond- 

holders in payment of four years’ net earnings due them, -— — 

. > > 


y 
248, 433, 518, 433; V. 31, p. 20, 115, 259; V. 32, p. 205, 312, 500.) 


Central of New a 31, 1880, owned from Jersey City, N. J.;. 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, 
and in Penn., 215; total operated, 395 miles. The principal leased lines. 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh 
with their branches, &c. The main e from Elizabeth to 
was openedin July, 1852, and extended from Elizabeth to J 
in 1864. The Long Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad dated > 
1871, and is virtu a@ consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April i, 1877, default was 6 on con- 
solidated mortgage interest. Reorganization followed [See schemé, V. 
26, p. 215], and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, having no claim for interest till all other bonds are 
satistied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000. 
May, 1881, the Receivers paid 319 per cent on the income bonds. No 
satisfactory report has been issued since 1878. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. It was 
leased in 1879 to Philadelphia & Reading RR. The American Dock & 
Improvement Company, which is virtually owned by the ad eoim- 
pany, issued a mortgage in 1877 to secureits bonds. jig 
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For lanation of column headings, &c., see notes | of ar Amount |pate per| When |Where payable, and b 
— n first page of tables. Road. |Bonds Value, |OUtstanding Cent. Payable Whom.” . 


Central of New Jersey—( (Continued )— 
pomee & Ree She York, lst mo 1867 |$500 &c 
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gg Jonsol mort 1875 
L. & W. B. Coal Co., ine’me bds, rg. (not operate) be 
AD. Dock & Imp.Co. bonds, guar. Cent .J.. 
do New mort. bonds, 7 guar. by Gent. of N.J- 
Adjustment mort. (redeemable any time at par).. 
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one funds, $50,000 each).. 
tate aia gold (s. fund, ,000) 
*n Val. Br, gid (s. = 
lien on certain rms) 
sneue, Ist mort, — 4 a (s. f. $25,000)... 
Government Hien 

Cal. & Oregon, 1st M., gold, 
Cent. Pac., mo €. on C 
San Fran. O. & A. 
Land grant morte bond 
Income S bds, ($6,000. 000), skg.fd.,10 p.c.per ann’m 
Charlotte Columbia @ Augusta—1st mort. consol.. 


Ohartiers—1st mort 
Oherry Vailey 8 
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N. Y,, Fisk & Hatch. 
U. 8. Treasury. 

N. Y., Fisk & Hatch. 
New York & Londen. 
N. Y., Cent. Pac. Office. 

. Y., Fisk & Hatch. 
N. Y. and San Fran. 
N. oe a Park Bank.) 


do J 
Philadel a Penn R.R.| Oc 
N.Y.,De Hud.Can. Co. 
N. ¥. en & y “a 
Company’ 8 ottice. 
Boston, Office. 
0 rt) uly 1, 8 
N.Y.,Jesup, Paton & Co. anot. 1, 1881 
d ny) ooee © » 1881 
Lond@’n,J.8.Morgan&Co.| July 1, 
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Ohesapeake dé Ohio—Purch. money funding bonds. . 
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Pee erred st’ck (7 b. c. eo a cumulative) 2,4 
General mortgage, sterling, for £900,000 4, é 
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A new mortgage of the American Dock & Improvement Co. is issued yoy Columbia & Augusta. —Sept. 30, 1880, owned from Charlotte, 
June, 1881,) to retire the prior issue ard pay off the Central of N. Jersey | N. C., to Augusta, Ga., 195 miles. Consolidation vay 9, 1869) of the 
oating debt. The operations of the New Jersey Central only, exclusive Charlotte & South Carolina and the Columbia ta, the first 
of leased ines, showed gross earnin wD) of $4, yy and net earnings | opened in 1852 and the or in 1867. The road x... en "under the 
of $1,371,580 in 1879, against — 306,970 ores 9 $2, 145,222 net in | control and management of the Richmond & Danv. since 1878. Gross 
1880. Gross revenue on all lines has been as follow earnings in 1878-9, $478,491; net, $232,669. Gross earnings 1879-80, 
Gross Net — from Net Earnin Ros Sty ,116; net, $184, 566. There are,in addition to the above bonds, 
Years. Earnings arnin Lease Interest. Dividends. 9,500 of old Columbia & Augusta bonds zt outstanding, due in 
1874.... #8, ttt 27¢ 3 75 1, 128, 434 $807 ,4( $2,000,000 1890. Stock issued, a3 430,000. eV. 27, p. 280; V. 28, p. 96; V. 30, p. 
1875.... 111,637 1,059.5 ! 658,24 r , 271; V. 32, p. 467, 57 7.) 
6; 83,173 1887469 983/113 675,609 515,000 | Chartiers.—Dec. 31, 1880, owned from Mansfield, Pa., to Washin 
5,753,413 2,484,846 706,345 563,11 Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Dyi 770 =~ «99,1 734,5€ Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
6,730,980 a 586 from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
—(V. 29, p. 197, 657; OB: 272, ‘eo 566; VY. 32, p. 205, 231, 396, aentet © = net oarmings. Gross Agee gt ~ a Soe, $93, 733; net income, 
420, 444, 454, 468, b35 y 3, Pp. 23, 9 - on a re 9 ew ~ ——_. o 05 net income, 
Central Ohio.—July 1, 1880, owned ao Bellaire, O., to Columbus, 0., | ®24749- + Capital stock, $648,302. (V. 30, p. 882; V. 32, p. 498, 
137 miles. pay red in 1847 and opened in 1 1854. Reor in Valley Sharon € phea—Se t. 30, 1880, owned from 
R865. Leased to ae nee & oan for 20 years, Nov. 11, 1866; |. ,N. Y., to Cherry Valley, N. Y., miles. Chartered in 1869 
renta 35 per ce Ae ge Ry Feb. 23, 1880, the lease was 1é ased on ith Soa to one & Susquehanna. 
extended to Deo, 1 , With the he option of renewing for terms of 20 | Sold to Delaware & Hudson Canal Co. for $320,119 oe 1,000 a 
ears = ghd, 704 y."_ Gross earnings in 1 ee $846, miss net earn-| year. Capital stock, $387,650, and funded debt, $300,000 
$25, int 0, Ean 80, 
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oss earnings were $1,003,565; net, f, 8311 454! Chesapeake ¢ Ohio—Sept, 30, 1880, owned trom’ Richmond, Va, t 

Hee, ental, $5 ad nsiwecn Newrark, &stumbie | Ung an Og ae Vita Coaee nd ovlaetan OS 
_ we te owned Jointly with the Pittsburg Cincinnati & St. Louis RR. open mal throu gh March 1, 1 73. The old co ofa = ted in 1878 
Central Pacific.—Dec. 31, 1880, owned from San om Re ie Onis to aaa ashen aides miasiak aaa The ey Lavin gthe w ie 


Ogden, Utah, 883 miles, and auxiliary lines, 332; total, miles ; : 
po nee under lease or contract—the Southern Pacific hy "Onliternia’ me = aa & oo rely Ay Aa hy 81 Northern and ho 


Arizona and New Mexico, 1,027; California Pacific, 115, and others, 299; | Kentucky Central roads was purchased for this company. 
total, 1,441 miles; total length of road operated and accounted for Jan. | ~The annual report for 1879-80 was ublished in V- 32, p. 154, and 
1, 1881, 2,656 miles the President, Mr. C. P. Huntington, said in his report: “The financial 
This was a consolidation iages 22, 1870) of the Central Pacific, | condition of your company is good. oBe fore any considerable amount 
California & Sena. a Francisco & Oakland, San Francisco & Alameda | of money will be required to meet the interest on its bonds, the whole 
and Sam Joaquin Valley railroads. In connection with the Union Pacific, |}ine of road will be laid with steel rails, well equipped with rolling 
the Central Pacific forms a continuous line from San Fr ancisco, Cal., tO | stock, and the track thoroughly ballasted, and, most of the way, with 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- broken rock. Earnings and expenses were as follows: 
ward. Construction was commenced in February, 1863, and the main G O ti Net 
line (Sacramento to Ogden) opened May 10, 1869. he Union Pacific was ae a ng E e 
completed on me same Gay. rhe prices of stock have been as follows: : arnings. xpenses. a 














$1,363,225 $339, 
aoe 7 1’ co . aa 
€ oO , ‘ 
S31 | Sent ber 2 2°514'245 1'945,018 569,227 
October . 2 Under the reorganization the stocks are as follows b s nag 1, 1881: 
9873- 86% | Nov’ber . Common, $15,906,138; preferred stock—first, $7,247,803; second, 
1027g- 9419 | Dec’ber . 9742- $s, ,188, 189 ‘881° “BY bonds gon “yy in first, referred moor fl ‘in 
, 9 ovember, n - per cent cash and 3 per cent stoc 
showing : POS Se PSN. Se nares: Some Bere Com Oe 1882-83 4'per cent cash and 2 p. ct. in stock, and thereafter all cash. 
INCOME ACCOUNT second mortgage currency bonds till July, 1884, take interest in second 
7 er preferred stock, then for two years partly in that stock and partly cash, 
Receipis— and afterwards all cash, if the earnings are sufficient but “ all inte 
Net earnings (over rentals) not paid in cash to be paid in second preferred stock.” The cash interest 
Interest on sinking funds ; on series “B” begins at $450,000 per year in 1881-82, and runs ‘up to 
a ans Sense redeemed 433,000 0 | $900, 000 in 1883- "34 vg tomy Fires pref. stock has’ aor ht, to 7 
2? | per cent from surplus; then 2d pref. to receive 6 per cen oth classes 
Contract with W., F. & Co.—Stock sold.. 348,140 precede the common. (¥. 30, p. 141, 248; V. 31, p. 204, 405, 483, 509, 


- ere 652; V. 32, p. 154, 544. 
Pw <n en atmamaniaar e on ETERS $8,492,116 | Gneshire.—Sept. 30,1880, owned from South Ashburnham, Mass., t0 


— - y don Lag 
Interest on debt $3,715,325 Bellows Falls, Vt., 5A miles ; leased, Monadnock RR., Winchen 
‘ , : ‘ Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass ; betel eam 
Dividend Nos. 9 and 10 SASS LS0 ated, 80 inilés. “Opened in 1848. $91,000 rental paid to vt fe Mass 

~ or leased portion of roa +ross earnings in 1 - 
Total disbursements $3,667,889 $7,121,855 earnings, $151,718. Dividend, 3 per cent. Capital stock—common, 
Balance, surplus $3,043,260 $1,370,261 | $53,300, and preferred, $2, 100, 000. (V. 27, p. 537;V. 30, p. 518.) 
aia ane a for ye =F ay as eg Ot se na Chicago & Alion.—Dec. 31, 1880, mileage as follows: 


iles. Miles. 

Earni .. 2 arnings. to Stock. Joliet to E. St. Louis 3 (main). 244 | Lensed—Chicago to Joliet... 37 
96 $7,857,211 $9, 136, $4,342,040 (8) | Branches—To Coal Joliet to Mazon River 24 
7,774,418 8,696, 4,342,040 (8) Dwight to Wash'at’ne Bloomington to Godfrey... 150 


8.780, 312 : che City.... 101 
10, 207, R62 Roodhouse to Louisiana. me 38) - - Louisiana to Cedar City 62 


53 00 xico..... 1 
20,508,112 12,045,668 8,462,444 3,406,530 (6) or aa .| ee a eae 
* Leased lines rentals included in operating expenses since July, 1878. Total leased 6. 840 
The land . artment makes the following exhibit: Total grant from Tot. operated, Dec. 31, 1880. 
the United 8 — onze 800 acres <3 By 7,997, “ay acres; grant to} Chartered as the “2 1837 & Mississippi, Feb. 27, 1847; reor, 
the California n Railroad, 3,724,800 acres; total, 11 722,400 | under act of January 21, 1857, as Chicago Alton & St. Louis, an ane 
. Lhe = - Neng been sold aie: on five mee time, with a cash | act of February 1 , the present corporation succeeded to 
— of 20 per cent at time of purchase. ere had been sold prior property. which was. sold ph foreclosure in the at | yon St. 
] 
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the execution of the land mortgage, October 1, 1870, 127,637 acres | transferred to new —— in October, 1862. a Oe ae 
for $295,065, and since 1875 yearly sales as follows : 1876, 36,503 | Louis were connected by the present line in 18 S64 he ’ its 

acres, at an average of $7 54 per acre; 1877, 92,647 acres, at $12 9914; & Chicago is leased from January 1, 1864, for the term 0 and 
1878, yy yy. at $3 + van a 43.25 charter, and —— 2 er of = pm —_ Rental, 7 per cent on stock in 
114,852 at $3. (V.3 Wo , | 8 per cent on bo The acksonville Chicago is leased 
Pp. 69, 93, 1 121, 154, i99, 231, 658 ; th ‘33, > 73, 153, 254, 327, 328 ) perpetuity from mapril 30, 1868, a ata rhe equal to 40 per cent of 
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OcTOBER, 1881. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST NBS Bonds—Princi- 
ti oe gs, &c., see notes “ _ Sear | Amount Rate —_ = oe db Pike Due. 
lana voy column ngs, oO ar r en ere Payable, an Stocks—Las 
For exp n first page of tables. Road.| Bonds| Value. |Outstanding |“Ge,P° Payable Whom. 7) “Dividend. ’ 
é Alton—(Continued)— 

ey nae ca niiinsutiil hajoltee 220 | 1863 | $1,000 7 |y. & a.|N-Y.,Jesup, Paton &Co.| Jan., 1898 
Income DONAS........--20-20+ -nne-eeeeeeereeeceness 220 | 1862 | 500 &e. 7 A. & O.|N.Y eu Paton & Co.| Jan., 1 
Joliet & Chicago, 7 per cent. SIG cicahneuesddere 38 | .... 100 1% | Q.—J. | N.¥.U.8. Trust Co. | Jan., 1881 

do do mortgage, sinking fund..... 38 | 1857 | 1,000 8 J. & J. N.Y. Jest, Paton &Co.|; J bo ff 1882 

St. Louis Jack. & ch, lst mortgage............... 150 | 1864; 1,000 7 A. & O. do April, 1894 
do 1st M. on orsed by C. & A..| 37) 1864] 2,000 7 A. & O. yo do A 1, 1894 

do a0 2d M. endorsed by C. & A..| 37 68 | 1,000 7 J. & J. do do uly, 1898 

- do oa —— = iudseddndlecediod re cone 1008 A zs . z: oe yo July, 1898 

a Misso ge eee eee eee eeeee ,000 + . Oo A . 1900 
Loui de 2d mort. (int. guar. C. & A.)} 101 | 1877] 1,000 7 M. & N. do do Nov i, 1900 
oe do r. pref. stock........... sane 5: tee 100 3lg iF. & A. do do Aug. 1, 1881 
Bonds for K.C.8t.L.& C. line, s.f. $60, yt after’79;| 162} 1878); 1,000 6 g. 'M. & N. do do May 1, 1903 
Preferred s stock do guar. C seeeeeees eeee eeee 100 lig Q.—F. do do Aug. 1, 1881 
Pieeeeeen GOOG GD = as eeccccccesscowencees can 3 eee pian 7°40 ---- /Chic., il. Tr. & Sav. Bk.| May 20, 1881 
C. & A. bonds on Miss. Riv. ey mort. ; gold .--. | 1877] 1,000 6 A. & O.|N.Y.,Jesup, Paton &Co.} Oct. 1, 1912 

Chicago @ Atlantic—1st mort ©, BO Piisdaceinecens 257 | 1881 | 1,000 6 g. |M. & N. ew Yor May 1, 1920 

Ohicago —s - - a endtideckecetas 1682} .... 100 2 Q.—M. |N. Y., Bk. of Commerce. | Sept 15, 1881 
Re u can COSC ees eee CHesereeeeenese cece eeee eevee ecee ecoo ff. .e@¢200606688 eeaeececeee 
ist mortgage, sinking fund, ‘(trust). EE ee 466 | 1858 |} 1,000 8 J. & J.|N. Y., Bk. of Commerce.| Jan. 1, 1883 
Consolidated mortgage coupon, (for $30 000,000); 825 | 1873 1,000 7 J. & J.|\N.Y.N.Bk.of Com.&Bost| J , 1903 
Trust mort.on Lowa lines,coup.or reg s.f. llop .c.)| 689 | 1879; 1,000 4&5 (A. & O.|N. Y., Bk.of Commerce.} Oct. 1, 1919 
Bonds (Repub.Val. and Bur. & Col. boinds pledged) coon | SEG EL oe 4 oaes.) . piieeen: !— - ae eee . 

. Northern ss R. R. 2d. on to Peon CT vckeadoen ek eases onhe 4g.\J. & J. Frankfort 4 duly 1, 1890 
Trust mortgage ey od = SE Pocssresesone et. ones enn 7 A. & O.IN. aL N. Bk. of : Oct. 1, 1890 
Plain bonds joounon <1 or registered)................ ---. | 1872 1,000 7 J. & J. oston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinkin ZZ fund eS, 360 per year)..| .... | 1875 | 1,000 5 J. & D. ‘Senn Co.’s Office. | June 1, 1895 
Dixon Peoria & _—— al, lst m.. Coupon 40 | 1869 | 500 &c. 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., Ist m but maybe) | 7 | 1870} 1,000 8 |J. & J.| New York and Boston.| July, 1 
Iilinois Grand Trunk, 1st mort registered. 44 | 1870 | 500 &e. 8 j|A. & O. Boston. Oct., 1890 

uincy & Warsaw, 1st mortgage 40 | 1870; 1,000 8 J. & J.|N.Y.,Farmers’ L.&T.Co.} July, 1890 
vas for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876 | 1,000 5 A. & O. Boston. Oct. 1, 190 
uincy Alton & St. Louis, lst mort gage, quar..... 46 | 1876 1,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 18 
eee Mo. Riv., lst on rd & 400.000 ac’sl’d ) Cp. | 281 | 1863 |] 50 &e. 7 A &O.|Boston and New York.} Oct. 1, 1893 

tio 1st M. on br. »C.B.&Q.stk.(Sth ser. ¢ or 40 | 1869 | 500 &c. 8 J. & J.|Boston, 49 Sears’ Bldg.} July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) } reg.} .... | 1870 | 500 &e. 8 J. & J. do do July 1, 1889 























earnings until the smennt reaches $700,000, with a minimum of $240,000 Miles Miles. 
ayear. Com. stock, $1,293,000; pref., $1, 034 ,000; V. 32, p.176. Pref. | Nebraska City to Central City 150 Pacific June. to Council Bluffs 18 
atock has prior rignt to anon-cumulative dividend not exceeding 7 per | NehamaCity to NebraskaCity 27 ae 
ct. from net coreie. and ge i of 7 on com.) also shares with | Hastings to Indianola........ 148 | Total.......................... 95 
common in an lus. don com. Noy., 1881. The La. & Mo. | Amboy to Hubbell............ 52 | Total operated Dec. 31, 1880.2,772 
River is leased or, Ra. rom Aug. 1,1870. Rental, 35 p.c. of gross | Atchison to Calumbus....... - 221/ Controlled since 
earnings, but interest guaranteed on 2d mort. bonds and pref. stock as Kansas City to Council Bluffs *199 
above; the other pref. stock is $1,010,000 and com. stock $2,272,700. | Total owned Dec. 31, 1880...2,677 Council B. to U. P. trans. » 3 
The Chic. & Ill. River R. R. was sold in foreclosure Sept., 1879, and pur- Winthrop J. to Atch. Per. ge. 1 
eee | b oo company. The Kansas City St. L. & Chic. was opened Main line to East Neb. City.. 2 
through 1, 1879. vt was built by the Chicago & Alton Company, Lee 2a ) East Louisiana . } 4g | Amazonia, Mo., to Hopkins .. __50 
and is ced to said cumpeny ° in perpetuity from November 1, 1877. at a | Branch to Hannibal ........ 
rental of 35 . cent of arnings, less taxes and assessments. The Grand total ....... eencesesene ° 2,998 
bonds are held \— [States Trust Company os, —— Ly the C.&| Used jointly— 
A. vonds of 18 8 iss build this road, and g fund of | Alton te East St. Louis....... 21); * 28 miles of this included above 
000 per annum A Py for bang b redem tion. ® Should’ the 35 per | Hamburg to E. Nebraska City 10 (| under “ Leased.” 


eent be more than sufficient to | t and ‘7 per cent on| 1n1880 the Burlingt’n & Mo. in Neb. was absorbed, 630 miles, includin 
the ao phy the hora is to go to the foseces, The Mississip ; ver Bri leased lines. A stock dividend of 20 per cent was then made, and 3 
is leased uity from December 3, + a rent ro $63,000, O further stock dividend of 6623 was talked of in Jan., 1881. (See V. 32, p. 
be a ory be in payment of 7 per cent on $200, tock, and 6 per cent on 121.) The Republican Valley RR. stockholders were given a def 
gr - New common stock (C. & A-) for $1,000,000 issued May, | stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
$80, cee V. 30, p. 408. Prices of stock have been: Chic. Bur. & Q. stock was aS for this, in the proportion of three 
mimon. a) a a; 6ES§».-~S—«s|: Shares for four. The C. B. r cent bonds were then issued 
1880. 1881. 1880. 1881. against Rep. Valley and Bur. ys Goi. per cont bonds held in trust, and 
January..... 109%- 9912 156 -149 120 -117 153-153. | an equal amount of Rep Valley stock seri as also issued to subsoribers 
February.... 110%4-1061g 150%-134 122 -122 14919-14919 | £6 the bonds, such scrip being entitled rA 1, 1882, to same divi- 
Marc bh toace ee 116 -10644 144 -136 e@ececs Weeeee e 141 -140 den ds as Chie o Burlin gton uincy stock, d exchangeable into 
BES «+0000 - 115, -108 1401g-132 127 -124 145 -145 | that stock at the e option of the mpany on 30 days notice. 
Dictpanand 10842-10312 147 -135 124 -1221g 147 -147 33, p. 328. Kansas City St. Joseph & Council Bluffs and 
JUNC.....2+4 - 113, -1064 147 139 _s...... “sew eee 150 -150 | pranches was wh sed, 254 miles. See statements of those roads, prior 
JULY .-00.---- 115%-110, = 14219-135 130 -130 wanes. “seeeee to consolidation, in SUPPLEMENT of April 24, 1880; also in CHRONICLE, 
August ...... 118 x113% 143 -127x 130 x125%g ene me nnn ee V. 30, p, 519, and V. 31, 228, TheC cago Burlington & 5 Quiney was 
‘September .. 118 -113 132%-128 130 -130 eocecc"scccee Rh Fa ion (Jan. , 1873) of the Chicazo Burlington uingy in 
‘October ..... 1367-11212 00-2 e0eee 14219-14219 wea 0. oso nee linois and the Burlington & Missouri River in lowa. The St. 
November... 144 -131 ...... “eeeeee 144 -140 weeteeteeeees 1. was leased in pecndonla "hap oes, 1, 1876, at a rental of $42,000 
December .. 15912136 __...... Te eeeee 160 -142 st... Waeeeee a year. The St. L. R. I. & C. was leased from Oct. 1, 1876 vat a rental of 
Annual repert for 1880 in V. 32, p. — Operations, earnings, &c., | $175,000 a year. 
-have been as follows fer four Fy ears pas The Chicago Burlington & Quincy on its leases of the numerous branch 
878. 1879. 1880. roads usually gave them a traffic guarantee of 40 or 50 i os ~~ ae pur- 
Receipts— $ $ $ $ chasing their bonds. Enough of the C. B. & Q. conso 
Net earnings....°..... 2,107,338 2,156,385 2,706,156 3,625,401 is reserved to take up prior debts. The bonds of 1876 for St. eo ~ k 
‘Other receipts........ 150,000 173,545 33,000 269,505 | Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincy. 
offset by mortgage of like amount on St. Louis Rock Island & cago 
Total income....... 2,257,338 2,329,930 2,739,156 3,894,906 | road deposited with trustees. Prices of stock have been: 


Disbursements— . 1881. 1880. 1 7 
tentals paid... ..... 528,658 = 595,125 b+ Ee added ©. 152-136 18215 167% July... x 12514120 1650154 
3] 


i Sn EP oscegnéeénes TE... d A 
Interest on debt ....- 574,372 862,751 561,279 "771,360 | iar 7". 14619140 169%1019 | Bott 140126 186x-147%g 









































I 109,427 448,261 155,961 147,418 | any _- 149%-123 16618-162 Oct... 146 -1341, 
Dividends... 2.2.2... 926,898 865,109 765,776 854:359| yout Tad oan lameeetees SE. “Same seeres “senece 
28. 2°00 poh. oeaee | Magy ..... X125-1131g 173 -165 | Nov...... 17819-1489 ...c.co<ccce . 


’ vs ’ 99.- 16 . -16 os 
la. & Mo. R. b'd acet. 48,497 30,737 30,737 30,737 | ° UNe----- SEED ESS ETE SOS | BNE. «y= SEPA  -seostiodnns ° 
The last annual report was published at length, with an article on the 
Total disbursem’ts. 2,215,852 2,503,983 2,400,341 2,973,871 | general situation of the company, in the CHRONICLE, V. 32, p. 347, 365. 
Balance, sur. or def.. sur. 41, 486 def. 174,053 sur. 338, 815 sur. ‘921, 035 Comparative statistics for four years are as follows: 
* = bs 1877. 1878. 1879. 1880. 
~* Back taxes paid in 1877, $8, “yh 18% 8, $303,266; 1879, $34,025. Miles owned.... ......- - 4575 1,604 1,760 2,675 
i Includes rental of Kan. C. St. L.’ & C Miles leased & contr’ld. . 105 97 97 
—(V. 28, p. 274, 298, 400, = 624; v. 30, p. 246, 408; V: 31, p. 683 —— —_—— —_— — 
V. 32, p. 264; V. 33, p, 47, 224.) Total operated...... a 1,709 1,857 2,772 
Chicago €: Allantic. —Road i in progress from Marion, O., on line of N. Y. 
Penn. & Ohio, to Chicago, 257 P24 Built as a connecting line for N. Y. Total gross earnings. ..12,551,454 14,119,665 14,817,105 20,492,047 
P.& O, and N. Y. Lake Erie & West., and both these companies guaran- | Tetal operating expens. 6,851,155 7,533,135 7,228,222 9,362,904 
tee the gross earnings on business ‘over their roads to and from = 
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Chic. & Atlantic, as security for interest on the bonds. See V. 33, p. 2 = piney a sg ape so sae ve at ener 71 11,1 ae onen 
ey Burlington € Quirecy- am 1, 1880, mileage was as ieee —— 8 
~ ade) Sg RE og Be get eb. foetom.... 2. 4g | Tetabimeeme............ 5,700,299 6,586,530 7,588,883 * 12,028, 458 
ranches— Chariton to Leon............. 38 | , Disbursements— 203, 
Central Reset FS a ae ae 2 | Chariton to Indianola ........ 33 Rentals paid ............ 131,395 155,695 179,093 
Galesburg to IN tcete adttien 100 | Chariton to Chillicothe....... 15 Interest 0 on debt......... 2,108,469 2,155,972 2,110,938 3,282, 718 
Galesburg to Peoria .......... 52 | Creston to Hopkins....... veee 45 | PAKCS......2----- 2-0-0 $27,159 1 603,437 | 328,548 | 441,5 
Yates City to Lewiston....... 30 | Creston to Fontenelle........ ,: Dividends .............. 2,479,715 2,212,827 3, 81 985 2,900, 
Lewiston to Rushville... .... 33 | Red Oak to Hambur UEE «++ +--+ 40 a sinking fund. 241,104 223,313 , 230, -_ ; 563,385 
urora to Turner Junction... 12) Red Oak to Griswold ......... scellaneous........... 31,442 ___........ SD _ ceecesce 
Geneva to Streator ...--.----. 67 | Burlington June. to Villdséa 35) Tramst'dtorenewai fud_...7.... 1,660,006 1,000,000 _ 1,250,006 
a0bona to Rock Falls ...... 46 | Hastings to Sidney .......... e 
Mendota t Clin Total disbursements.... 5,319,284 6,351. 7,354,438 10,106,763 
Buda to o Elmwood ee ae Albia te Knoxville, mene ene 33| Balance, surplus...... 381,015 235, 286 234,445 § 1,921,695 
vatoN : 
Keithsburg JunctoKelthabig 5 | Leon to GracCity 2, Be] + Includes $899,315 net receipts B. & M, in Neb. land grant. 
| Burlington to Carthage....... 30 | Albia to Moravia ............. 11| t Including $264,656 for taxes 1873 and 1875. 
: Larthage to Quincy........... 40| Bethany Junctionto Bethany 29| {Balance of accounts written off. 218,539 
terling to Alton Junction ... 260 | Plattsmouth to Kearney Junc. 191 $A stock dividend of 20 p. c. was declared, representing $6,218, 
) level. Junc.to Cleveland, Il. 2} Omaha to Oreapolis ......... | “37 | of accumulated income surplus, reducing the surplus by thatamount. 
ort Byron to Rock Island... 7 | Crete to Beatrice............. 30]—(V. 29, p. 67, 119, 356, 658; V. 30, p. 16, 116, 221, 248, 334 
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RAILROAD STOCKS AND BONDS. 



































[Vou, XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC INTEREST OR D 3 Bonds—Pringt- 
a & 4 Mot | of | Par | Amount |Rare per) When |Wh ee A by|" Blocks oe 
lanation of column he C., 866 NO o 0 ar per ere Payable, an tocks— “ 
ae imme ta. Road.|Bonds| Value. |OUtStanding |"Cent. |Payable| Whom. 7) ‘Dividend 
Chicago Burlington & Quincy—( Continued )— 
‘Burl. & Mo. Neb bende. ose. till Jan.,1882} .... | 1873 |$500&c. $157,000 8 J. & J. Boston, Office. Jan. 1, 1883 
do consol.M.for $14,000,000, s.f. $30,000) 191 | 1878 &¢e.| 8,105,400 6 J. & J. do July 1, 1918 
do Omaha & 8.W., lst M., guar........ a2 49 | 1872; 1,000 1,034,00( 8 J. & D. do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880) 1,000 3,347,000 4 A. & O.'Boston, N. E. Trust Co.| Jan. 1, 1910 
Nebraska consol. mort., guar........ -.....+-.---- 133 | 1877 | 1,000 828,800 7 |A. & O. Boston, Office. Oct. 1, 1896 
Republican Valley RR., bonds................--.-- cone | pam — 2,504,000 6 (\J. & J.\Bost., 49 Sear’s Build’g.| July, 1918-19 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &c ,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 - 
Lincoln & Northwestern RR. bonds .............-. ---- | 1880 _—e 600,000 7 ‘|S. & J. ston. Jan. 1, 1916 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &e »495,522 7 J. & J.| Boston and New York. | Jan. i, 1907 
do do income vonds. reg...) .... | 1877 100 2,488,174 6 A. & O. Boston, at Office Jan. 1, 1907 
Chicago @ Canada Southern—\1st mort., gold....... 67 | 1872 1,000 2,541,000 7 g. |A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Ohicago Cincinnati € Louisrille—1st mort......... 73 | 1867 | 500 &c. | ,000, 7 J. & J.'N. Y., Farm. L. & T. Co. an., 1887 
Chicago ‘¥ & Canada Grand Junction—l1st M.| 59 | 1859 — 08 D, 0 6 J. & J.| London, England. July 1, 1884 
Chic. & East. I i alia ot a tel nn abies ome eee sane SVUY,VUY eeee ence) b.  - -Siboseseans.  § .. SD Lc te teetia 
ist M., coup. «8. f. $20,000 after ’85) ..........-... 23 | 1877 | 100 &e.| 3,000,006 6 J. & D.. New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mortgage income (non-cumulative)............ 123 | 1877 | 100 &e. 767,000 7 Dec. do do Dec., 1907 
Evansev. & T. H., Stock ($100,000 is pref. 7)...... eB miane 50 | 3,000,000 2% M.&N.| Company’s Office. (t) 
do 1st M., Ev. & Ml, sink. fund......... 51 | 1852 1,000 281,000 7 J. & J..N.Y.,Farm. L’an& T.Co.| Jan. 1, 1 
do lst M., 8. f.,(vansv. to T.H.)......-.. 109 | 1854; 1,000 611,000 7 M. & N. do do Nov. 1, 31887 
+» do Consol. mort., gold (for $3,500,000); 144 | 1886 | 1,000 2,078,000 6 J. & J. do do July 1, 1922 
Danville & Grape Creek Branch, Ist mort........ ae ye sate 250,¢ eese we ae hee. een ee 
Chicago & Grand Trunk—Ist mortgage, $ and 2....| 330 | 1880 |£100&c; 5,174,176 6 g. |J. & J. New York and London.} Jan. 1, 1 
ERS RI Ss i A A A 330 | 1880 500 4,000,000 7 Sept. \N. Y., Company’s office.| July 1, 1930 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &c 654,656 6 J. & J. do do Jan. 1, 1910 
Chicago & lowa—l1st mort., coup., may be reg..... 80 | 1870; 1,000 600,00 8 J. & J.New York and Boston.| Jan. 1, 1900 
TT ttl nadele e pe eeesensempesewsoanesn ts 60 | 1871 | 1,000 1,150,¢ 8 J. & J. do do Aug. 1, 190] 
Chicago lowa & Nebraska—Stock.... ..... ........- «fr 100 3,916,200 4 J. & J.| Boston, by Treasurer. | July 1, 188] 
2d mortgage (NOW 18t)..........2..2...0e0eeneeeee- 82 | 1860 |100 &e.| 220,000} 5 |J. & J. Boston, Merchants’ B’k.| J.&J.,1881-83 
3d do a SSE EE 82 863 | 500 &e. 211,500 7 F. & A.|N. Y., Nat. Park Bank.| Aug. 15, 1892 
Chi Milwaukee @& St. Paui--Com. stock........ Ae. eaes 100 | 21,404,261 31g ecbe New York, Office. Oct. 15, 1881 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 1,729 oa, 100 | 12,279,483 34g |A. & O. do do Oct. 15, 1881 
Consolidated mortgage (for $35,000,000)... .. sacl 1875 | 1,000 | 10,133,000 7 J. & J. do do July 1, 1905 
ist mortgage (Lacrosse Diy.) ) Coup., but may 370 | 1863 | 1,000 6,500,000 7 J. & J. do do 893 
Tt PED, ovconcescescooces he registered ) 370 | 1864) 1, 387,000 7 A. & O. do do 1884 
ist mortgage (Iowa & Minn.) § Sby endorsem’t (| 220 | 1867] 1, 3,681,000 7. & d do do 1897 



























































































































































354, 519, 533, 566; V. 31, p. 179, 228, 240, 259, 288, 381, 405, 428, 
453, 588, 652; V. 32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 


33, p. 124, 201, 221, 281, 305, 328, 384.) 


Chicago & Canada South.—Dec. 31, 1880, owned from Grosse Isle, Mich., 
On Nov. 1, 1879, it was transferred to the Lake 
It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,200,000 over- 
J a It 1s a part of a projected line 

It is said that 
e extended to a connection with the Lake Shore & 


to Fayette, O., 67 miles. 
Shore & Mich. South. 


due coupons. Original cost, $5,176,557. 
between Chicago and Detroit River, but failed in 1873. 
the road will 
Michigan Southern Railroad at Elkhart or Chesterton. 


Chicago Cincinnati & Louisville.—Dec. 31, 1880, owned from Peru, 
Opened in 1858. It is a reorganiza- 
tion of the Cincinnati Peru & Chicago, and forms a part of the line 

i i No information is furnished by the 


Ind., to La Porte, Ind., 73 miles. 


from Indianapolis to Michigan City. 
officers. 


Chicago Detroit d Canada Grand Junction.—Dec. 31, 1880, owned 
i Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included 
Rental—interest, quarterly, $65,700, and dividends 
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000, and 
The road is the absolute property of the 
gan. 
Chicago & Eastern Illinois.—June, 18381, owned from Dolton, ML, 
0 .» to Coal Creek, Ind., 9 
f miles; leased, Dolton to Chicago 
° £ 1), 17 miles; Evansville T. Haute & C. RR., Terre Haute to Dan- 
ville, Uls, 55 miles; Otter Creek to Brazil, Ind., 14 miles ; Danville, IL., 
to Covington, Ind., 13 miles; controlled, Evansville & Terre Haute road, 
130 miles; total erate and controlled, 352 miles. Evansville Terre 
eased May 1, 1880, for $75,000 per year. In May, 
a majority of the stock of the Evansville & T. Haute 
road, giving a through line, Chicago to Evansville. The Chic. & East 
as Chic. Dany. & Vinc.*in 1865, and opened in 1872 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under 
une 30, 1881, 
Dec. 1, 1880, 4 per cent interest for 1879-80 was paid 
p. 113, 327; V. 29, p. 146, 488; V. 30, p. 91, 

221; V. 31, p. 327, 451,510; V. 32, p. 437, 500pV. 33, p. 100, 411.) 
icago € Grand Trunk—This is the consolidation of roads between 
Detroit and Chicago formed in April, 1880, under the control of the 


from Port Huron, Mich., to Detroit June., 59 miles. 
in lessees’ returns. 


funded debt, $1,095,000 
lessees, but a separate organization is maintained in Mic 


to Danville, Ill, 1 miles; Covington, Ind 
Far war to Grape Creek, 7 





Haute & Chicago 
1881, purch 


Illinois was chartered 
exis style Sept. 11,1877. Report for ten months to 


in V. 33, p. 411. 
on income bonds. (V. 28, 
Chi 


Grand Trunk of 


: of Canada; 335 miles operated, It includes the former 
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure. 
The Grand Trunk of Canada gives a 
antee of 30 per cent of gross earnings on business io and 


Stock, $6,600,000 in $100 shares. 
traflic 


from the Northwest Grand Trunk Road,to apply for 20 years on the 
first ee interest and for 30 years on the Northwest Grand Trunk 
interest. (V.30, p. 322, 384) 

Chic. éd Iowa.— June 30, 1881, owned from Aurora, II1., to Foreston, II1., 
80 miles ; leased, Flagg Centre to Roskford, 24 miles; total operated, 104 
miles. C rartered in 1869 and opened in 1872. In hands of a Receiver for 
two years and a-half, and sold Mar. 9, 1878, in foreclosure of second mort- 
gage of $1,150,000, but the sale and all foreclosure proceedings were 
canceled and overdue coupons were paid. Gross earnings for year 
ending May 31, 1881, were $650,000 and net earnings $350,000. Cap- 
ital stock, $1,328,000, and funded debt, $1,750,000; total stock and 
bonds, $3,078,000. Cost of road and equipment, $3,158,000. This road 
is used by the Chic. Burl. & Quincy to connect with the Ill. Cent. (¥V.30, 
p.168; VY. 31, p. 44, 122; V. 33, p. 99, 124, 321.) 

Ohicago Iowa & Neb.—July 1, 1880, owned from Clinton, Ia., to Cedar 
Rapids, Ia. (all steel), 82 miles. Chartered in 1853 and opened in 1858. 
Bridge over Mississippi opened in 1856. Leased to Galena & Chie. Un. at 
3742 per cent of gross earnings, and now operated by Chic. & Northw.; the 
maximum rental by subsequent agreement not to exceed $500,000 a 
year. Interest liability, $47,383, and dividends (10 per cent), $391,620; 
total fixed charges, $439,003 a year. Capital stock, $3,916,200; funded 
debt, $676,000; interest and dividend balances, $9,592, and surplus 

unt, $341,894; total, $4,943,686. Per contra—Construction, $4,662,- 
d eash and cash’ assets, $281,563; total, $4,943,686. The first 
mortgage has been satistied and canceled as of record. 


Chiccgo Milwaukee & St. Paul.—Dec. 31, 1880, the following was 
officiaLy reported as the mileage owned and operated Chicago to Mil- 
waukee,® 5 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St. 
Paul, 13C miles; Milwaukee to Prairie du Chien, 194 miles; Milton to 
Monroe, 4. miles; North McGregor to St. Paul, 212 miles ; Conover to 
Decorah, 9 miles; Mendota to Minneapolis, 9 miles; Calmar to Marion 
Junction, 287 miles ; Austin to Mason City, 39-miles ; Hastings to Orton- 
ville, 202 miles ; Davenport to near Fort Atkinson, 153 miles; Water- 
town to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad- 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paralta to Farley, 44 miles; Racine to Rock Island, 197 miles; 
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 








eoe to Ortonville and beyond,j206 wues ; . i Crosse to Madison, 375 


miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 5] 
miles ; eee to Lanark Junction, 115 miles; Sioux City to Yankton, 
with branch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge- 
water west, 80 miles; and small branches, amounting in all to 100 
miles; total operated, 3,775 miles. 

The Milwaukee & St. Paul Railroad Company was organized May 
5, 1863, and embraced a number of other companies, including the 
Milwaukee & Mississippi, the Prairie du Chien, the Lacrosse & Mil- 
waukee, and others. The Milwaukee & St. Paul afterward pur- 
chased the St. Paul & Chicago Road and others, and built the line 
from Milwaukee to Chicago, and om February 11, 1874, the company 
took its present name. In February, 1880, the Hastings & Bakota 
Railroad was purchased, and in March and April the Chicago & Pacitic 
and the Sioux City & Dakota. The Western Union Railroad was leased 
in 1879 for 999 years, and the bonds were to be retired by the issue of 
the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of the 
consol. mort. bonds of 1875, enough are reserved to take up the prior 
bonds, and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them forthe consol. bonds. The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stamped and Samenees from the operation of the sinking fund. The 
Southern Minnesota bonds were all to be exchanged for the bonds of this 
company secured on that line (see V. 30, p. 433), and the condition of 
those bonds before consolidation may be seen in the SUPPLEMENT of 
April 24, 1880. In June, 1881, stockholders authorized the issue of 

35,000,000 new common stock, which was allotted to common and pre: 
a stockholders of record on Sept. 20 at par, to be issued Oct. 1, 

8 





The preference of the preferred stock is a prior right to a non-cumula- 
tive dividend of not exceeding 7 per cent from net earnings (except that 
$250,000 above interest on bonds — be reserved as a working capital, 
before payment of the dividend.) After Persons of 7 on preferred and 
7 on common, both classes share pro rata. ices of stock of the Chicago 
Milwaukee & St. Paul have been : 











WTy. 
Se § 


1880 1881 1880. 1881. 

January..... 801,- 75 12444-10914 10319-10058 132 -122 
February.... 815 g- 7644 11742-10114 10418-1021, 1261,-117 

i. saenes 53g- 7 1141,-1 10719-10314 126 -120% 
ee 831g- 7538 113%-108 10533-102 12619-119% 
SE icindlle sine 8 - 66le 129 -1125, 102%- 99 140 -1254% 
ae 811,- 6842 12914-120 106 - 997% 135 4-132 
= 9 - 73 128 33-107 lo 110 -102 814-128 
August...... 91%4- 8 11644-1101, 1124-108 133 18-129 4g 
September 951g- 87 12238-1lllJexip.114 -1091,9 133%-24%x p. 
October ..... 106149-x91 _j..z...j edie x121 -x091, oncece"ousnels 
November... 1127-101%4 ...... Meneses 124 -11753 ee we 
December... 114%-105 ...... Mosesue LS |) ee ee 


An abstract of the last annual papees was published in the CHRONICLE, 
V. 32, p. 466. The following table shows the operations earnings, cap- 
ital account, &c., for four years: 

1877. 1878. 1879. 
Miles operated... .... 1,412 1,512 2,359 

OPERATIONS AND FISCAL RESULTS. 

Passenger mileage... 55,925,449 65,498,189 78,119,592 111,561,919 
Rate per pass. p. mile 3°21 cts. ‘09 cts. 2°93 cts. 2°84 cté. 
Freight (tons) mil’ge.271,598,133 321,818,902 401,595,734 504,876,154 
Av. rate p. ton p. mile 2°08 cts. 1°80 cts. 1°72 cts. 1°76 cls 


1880. 
3,775 




















& $ 
Total gross earn’gs... 8,114,894 8,451,767 10,012,819 13,086,119 
Total operating. exp. 4,540,433 4,792,313 5,473,794 7,742,425 
Net earnings ..... 3,574,461 3,659,454 4,539,025 5,343,694 
P.c. of op.ex. to ear’gs 56°00 56°70 54°70 59°20 
‘INCOME ACCOUNT. 
1877. 1878. 1879. . 1880. 
Receipts— 
Balance January 1... 1,433,645 2,359,306 2,520,074 3,531,538 
Net earnings.... ..... 3,574,461 3,659,454 4,539,024 5,343,694 
Ne WER ciccnce: sxncdeuonsne 13,430 74,517 324,298 
———— ae 
Totalincome ..... 5,008,106 6,032,190 7,133,615 9,199,530 
Disbursements— $ 
Interest on debt. .... 2,162,159 2,135,730 2,287,407 2,837,385 
Miscellaneous ........ 4,03 TD - scenccaccess ergy Tt 
Divs. on pref. stock *. 429,607 1,289,346 859,564 859,95 oR 
I I se be 385,106 11,07 81250 
Sinking fund......... 53, 55,000 70,000 003. 
Balance, surplus ..... 2,359,306 2,520,074 3,531,538  4,343,2 
a 
Total ecee eae erenee 5,008,106 6,032,190 UP 133,615 9,199,530 
*A 


rtion of these dividends on preferred stock was stated ASE 

out of the o—— of the previous year as follows: Ip 1877, $429,00/ + 

in 1878, $859,564; in 1879, $429,781; and in 1880, $429 781. ii os 
1$968,931 paid outof caruiuzs of 1879. BUMEMK oo coe sos basal 
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ee Bonds— ci- 
Der = Mil aa Date Sine, or an —— ——— ~ DIVIDENDS. mal When Dee, 
ation of column headings, &c., see notes; 0 oO ar: r en ere Payable, and by| Stocks—Laat 
For explan on first page of tables. . Road.| Bonds} Value. Outstanding Cent. |Payable Whom. . Dividend. 
‘ Milwaukee & St. Paul—( Continued)— 
Oe eortgnge (Minnesota Central). {|} 49 | 1864 | $1,000 7 J. & J.| New York Office. 1894 
lst mortgage (lowa & Dakota).... ---- | 1869 | 1,000 7 J. & J. de do 1 
lst M Te &D .Ext.($15,000 p.m.) | Coup., but 300 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien)... | may be 235 | 1868 | 1,000 8 F. & A. do do 1898 
24 mortgage (Prairie du Chien)... registered {| 235 | 1868 {| 1,000 73 iF. & A. do do XH 
Milwaukee & Western...........-.. by end’rse- .--. | 1861 | 1,000 7 J. & J. do do 1891 
St. P.&C. 1st M.(Riv.D.)$&2£(conv.) ment. 130 | 1872 asta 7 g. |\J. & J.\London and New York.| Jan., 1902 
lst mortgage, Hastings & Dakota. 75 | 1872 | 4,000 7 J. & J.| New York, Office. 1902 
lat M., Chic. & Mil. line..........-. { 85 | 1873 | 1,000 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR............ 160 | 1879 .... 5 -lJ. & J. do do 19 
Ist mort. on 8. W. Div. Western Union RR.......| 212 | 1879 1,000 6 J. & J. do do July 1, 1909 
ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880} 1,009 6 as. & d. do do Jan. 1, 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 5401/1880] 1,000 6 J. & J. do ao Jan. 1. 1910 
Land grant income bonds. .........-.---+.-++----+. secede noe “eee 7 J. & J. do do 1 
1st mort. on Hastings & Dakota Div......... .... 158 | 1680 1,000 7 J. & J. do do Jan. 1, 191 
ist mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880); 1,000 6 J. & J. do do July 1, 1920 
Ist old mort. do 2s: pan 223 | 1879 ame 7 F. & A. do do Feb. 1, § 
Ist mort. on Wisconsin Valley RR................ 107 | 1880 107 6 J. & J. do do July 1, 1920 
Prior mort. BR eR ARS ered 107 | 1879 500 7 J. & J. Boston. Jan. 1, 19 
lst mortgage, Mineral Point Division............. 99 | 1880} 1,000 5 J. & J. New York, Office. 1910 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 250] 1881 | 1,000 5g. \/J. & J. do do Jan. 1, 1921 
do Dubuque Southwestern, Ist mort........... 47 | 1863 1,000 7 A. & O. do do Oct., 1883 
do 8. City & Dak., Dak. So., lst M., coup., s. f.| 6149] 1874 | 1,000 7 g. |F. & A.| N. Y., Nat. Park Bank.| Feb. 1, 1894 
do do Sioux City & Pembina, lst mort. 53 | 1878 | 1,000 7 J. & D. do do June 1, 1908 
Chicago & Northwestern—Common stock........... =r’) eee 100 3. |J. & D.|New York, Co.’s Office.|June 28, 1881 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... B Awe twee 100 1% | Q.—M. do do Sept. 28, 1881 
Bonds, pref. (sink’g fund), lst mort., Chic. to Osh.| 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 7 M.& N do do Nov. 1, 1883 
lst mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &e 7 F. & A do do Aug. 1, 1885 
Appleton exten., Ist mort. on 23 miles and land.. 23 | .... | 500 &e 7 F. & A do do Aug. 1, 1885 
Green Bay exten., Ist mort. on 26 miles and land 26 | 1862 | 500 &e 7 F. & A do do Aug. 1, 1883 
1st mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1,000 7 F. & A do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on netearnings| ....| .... 1,000 7 J. & J do do Jan. 1. 1884 
Ist mort. (Peninsular RR.) on roads and lands... 74 | 1863 | 1,000 7 M. & 8 do do Sept. 1, 1898 
lst mortgage (Beloit & Madison Railroad)........ 46 | 1863} 1,000 7 JI. & J do do Jan. 1, 1888 « 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. LAND COMMISSIONER’S REPORT. 
1877. 18785. 1879. 1880. The quantity of lands sold from various grants was as follows: From 


Assets— $ $ the Minnesota grant, 116,555 acres; from the Michigan grant, 51,598 
Railroad,equipm’t,&c 56,886,833 59,001,257 63,399,448 99,185,683 | acres; from the Wisconsin grant, 6,533 acres; and from the Menominee 
Stocks owned, cost... 1,515,750 2,469,096 7,133,028 2,163,567 River grant, 17,529 acres; total sales, 192,217 acres. There were also 


Bonds owned, cost ... 353,171 ms sold 7501, lots from the grants and lands that were platted and laid out 
Bills& ace’ts rec’vable 161,653 185,610 483,604 783,992 | for town sites at different points along the new lines of road. The total 
Materials, fuel, &c. .. 199.186 133,127 385,971 564,715 | consideration received in cash and contract obligations for lands and 
Cash on hand ........ 1,181,047 976,160 801,694 382,951 | lots sold amounted to $646,907. The number of acres actually deed 

Dt Mei, cacocdaianee”® eecdscaense GE gkeednecowess during the year was 114,539; and the number of acres at the end of the 


Miscellaneous items.. 264,565 318,660 112,329 232,736 | year contracted to be sold was 284,116. The moneys received from 
cash sales and advance paymenta amounted to $368,369; from instal 


























nd sdeheagin 60,562,205 63,083,910 74,066,074 103,313,644 | ment payments on time sales, $148,638; from accrued interest on eon 
Liabilities— $ $ g ¢ tracts, $36,678; and from miscellaneous coilections, trespass, stumpage 
Stock, common....... 15,404,261 15,404,261 15,404,261 15,404,261 | OM “imber lands, &c., $7,308; total receipts, $560,994. 
Stock, preferred...... 12,279,483 12,279,482 12,279,488 12,401,483 TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881. 
Bonds(see SUPPLEM’T) 29,954,500 32,088,500 41,349,500 67,172,000 Acres Acres Acres not 
All otherdues & ace’ts 200,099 305,877 789.927 2,067,165 Acres acquired deeded Acres deeded ar 
Income account. ..... 2,359,306 2,520,074 3,531,538 4,343,283 Nameof unconveyed during during under contracted 
Unpaid pay-rolls, &c. 364,556 484,715 711,365 1,048,541 | Land grant. May 31,’80. year. year. contract. to be sold. 
AGVANCOS.... - 2202202 cee ee eee tee eee wseecees 873,911 ea .--1,122,305 267,096 + 10 232,136 1,097,553 
cnmenanion hhigan..... 583.186  ........ At 3,226 »D5 
Total liabilities... 60,562,205 63,083,910 74,066,074 103,313,644 | Wisconain 2. 3sPa02 7, 9077 “1454. 340870 
—(V. 30, p. 116, 144, 191, 322, 356, 384, 394, 406, 408, 433, 518, 544,| Men. Riv. RR. 92,090 33,491 13,349 4,299 107,932 





624, 668; V.31, p. 44, 56, 94, 152, 328,483, 535, 445, 558; V. 32, p. 
155, 183, 205, 288, 367, 433, 456, 466, 569, 635; V. 33, p. 254, 411, Total. ....2,148,984 300,588 114,539 234,116 2,050,917 
441.) An abstract of the last annual report, in the CHRONICLE, V. 33, p. 199, 


Chicago € Northwestern.—At the end of the fiscal year, May 31, 1881, | fus proprictary roada fee ne? APenses: Kew Tor the whole line, Inelud- 


the mileage was made up in the annual report as follows: Wisconsin 

















Division, 329 miles; Galena Division, 313 miles; Iowa Division, 496 OPERATIONS AND FISCAL RESULTS. 

miles; Madison Division and Extension, 227 miles; Peninsula Division, Operations— 1877-8. 1878-9. 1879-80. 1880-1. 
274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern | Passengers carried... 3,416,413 3,328,427 3,964,798 4,482,317 
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad | Passenger mileage. ..118,877,406 116,068,482 140,116,884 164,333,508 
and branches, 662 miles; Iowa Midland Railway, 71 miles; Northwest-| Rate per pass. p.mile 2°83 cts. 2°79 cts 2°67 cts. 2°53 


; . e 
ern Union Railway, 63 miles; Toledo & Northwestern, 83 miles; Sheboy-| Freight (tons) moved 3.911,261 4,265,937 5,574,635 6,662,112 
gan & Western Division, 78 miles; Milwaukee & Madison Division, 92 | Freight (tons) mil’ge.623,768,593 681,878,311 865,909,542 980,522,774 
miles; Iowa Railway Coal & Manufacturing Co., 3 miles; total pro-| Av.ratep.tonp.mile 1°72 cts. 1°56 cts. 1°49 ets, 14 



































7 cts. 
prietary roads, 1,051 miles. Total miles of Chicago & Northwestern : 
and proprietary roads, May 31, 1881, 2,778 miles. The Chicago nea ae Oe 3 ost 679 3 240,696 3.7378 43 4.154130 
S Paul & Fond-du-Lac Railroad, which was a consolidation of seve- Freight pe ai 10.754.168 10,637,368 12.897.778 14 414 151 
ral roads, was sold in foreclosure June 2, 1859, and the Chicago & North- Mail express, &c. rie "630.216 702,857 714,228 "761.791 
pea ga | was nga are! pr mee barge Oe —— % .~ of , : aig’ : 

3 miles, not ull complete. In e company absor the Dixon ’ - - 
Rockt. & Kenosha, the Gal. & Chic. Union and the Peninsula RR. of Mich, | , cmmmupSt08® CArn’es. TA7OLOGS TA one opens ano ote 
In 1878 the Lacrosse Tremp. & Prescott RR. was also consolidated. Operating expenses..  7,260,1 - 357 996 "380° t1 446 202 
“e progress of the company he a cornings, &e., is best | TaxXes.....------.----- 360,82 ’ — ’ 

Own in the comparative tables ow. uarterly dividends were com- ; : 
menced on the preferred stock in February, 1879. The sinking fund Total... -...----. 7,620,946 7,707,649 8,431,599 10,425,821 
bonds of 1879 are secured by a depesit of mortgage bonds, on the new | Net earnings ......... 7,130,117 6,873,272 8,917,750 8,908,251 

. Toads acquired at the rate of $15,000 per mile, and the terms under | p ¢ of op.exp. to earn. 51°66 52°86 48°59 53°92 
which these are issued were published in V. 29, p.277. The deed sets . a. 
forth that this company issues ita sinking fund bonds, te run 50 years oe Ae 
from the lst day of October, 1879, interest not exceeding 6 per cent, 1877-8. 1878-9. 1879 80. 188C-81. 
and in amounts not exceeding $15,000 per mile of railroad actually con- Receipts— $ $ 5 
structéd or acquired ; $2,400,000 of which are to be issued for the pur- | Net earnings.... ..... 7,130,117 6,894,283 8,917,750 8,908,251 
pose of enabling it to execute its several contracts with the several| Disbursements— $ $ oe ae 
railway companies mentioned in the deed, being at the rate ef $15,000 | Rentals paid.......... 1,213,219 1,225,732 1,408,003 1,384, 732 
per mile of the railroads to be so added to its general system; and the | Interest on debt...... 3,339,195 3,261,793 3,322,015 3,647,897 
residue of said $15,000,000 of bonds may be issued from time to time, | Dividends ........ ... 1,956,034 2,105,868 2,405,521 2,420,273 
a8 said first party shall determine, only for railroads to be built, or in | Sinking funds........ 113,120 98,120 98,120 98,120 
other manner acquired for the sole use and benefit of said first party, | Miscellaneous .. ..... GP ccccuccctens G,GGn  *  ceseneac 
and not to dines in amount $15,000 per mile of road so built or ac- 





quired and ready for operation. Preferred stock has prior right to 7 Total disb’rsem’ts 6,621,663 6,691,513 7,243,101 7,551,022 
ak —_ H then es entitled nag be ee has a oe er prior | Balance, surplus..... 508,454 202.770 1,674,649 1,357,229 
& 3 per cent; then common to 3; then both classes share. ae . 
The prices of stock have been as follows: GENERAL BALANCE ap CLOSE OF FISCAL YEAR. 





















C Preferred — $122,431.583 
ommon. ithe. rrete -——— | Railroad, buildings, equipment, &¢.............----e00-e0e- 431, 
1880. 1881. 1880. 1881. Real estate in eaenee. : . deliasilkesbeccceoooosed Seschcoouesss 200,000 
January ..... 9219- 89 136 -123%  107%-104% 14719-13973 | Des Moines & Minn. Railroad account .....-.... er cceeee- - 363,809 
February.... 93%- 8812 1344-117 107 14-104 145-1311, | Bonds owned........... cepersasseascces coestsgusauecsoseete 1,233,235 
March .:..... 97 -91l2 125-119 110%-106%2 138 -131%/] Bills and aceounts receivable............ ....00++--ee-eee-e- 1,125,779 
ee 97 - 9218 1247-11934 11042-1077 137 -13119| Materials, fuel, GC. ... 22... ccc ccc cc cc ccc ccc cccccccccccseaeces 1,255,098 
 eeeeey 935g- 871g 135 -124% 109%8-105% $146 -13712/ Cash on hand...... 2.2.0.2... eee eeee eee ee cence eeereeereee 1,977,865 
"4 isha tenes 9514- 877, St tT te mem aoe ey 19 | Trustees’ sinking fund...............cccee-ceceee: aitiaiesnitaninsicg 1,117,000 
ihoecoese 991g- 871s 131%¢- 1154%- 5 -136 

August ...... 1017%3- 973g  12753-122 125%-1153g 140 -135% iii tdeiiciinndsigdensapesancesnsunieuvines cctaeationnie $129,704,369 
September... LOG - £9%4 127%-122% 12610-118% 140 -135l, Liabilities. 
October Sinan 1173g-105 sia. “seeeee 14234-122% ——...... wee eeee Stock, common (less amount held by company)............ 

ovember... 130 “Lilia eee---  eeneep 14619-134 coocee “eeeces Stock, preferred (less amount held by company) ...... ---- 

ember... 129%-117% —...... “eeeees 14514-13619 «+00 «++ Stocks of proprietary roads, &¢..........-..-2+ ------s++++s 

The company has a land grant and the summary of the Commissioners’ | Bonds, including live bonds in sk’g. fd. (see SUPPLEMENT). 57 
report showed that in 1880-81 192,217 acres and 750 lots were disposed | Bonds purchased. .............-..---.-00---+ cece ener eeeeees 
of for $646,907, the average price of each acre sold being $3 07. The | Dividends declared, not yet due. .......--.- .-..--se-eee-e- e 





ands on hand May 31, 1881, not deeded or contracted were 2 050,917 _— 
acres, a —_ ' 0h * Including $500,000 to be issued for La C, Tremp. & P. stock. 








XXIV. 


RAILROAD STOOKS AND BONDS. 





Vor, XXXII, a 
























































































































































mee hs 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanati - I so te &o., eco notes| of | of | Par |, Amount {pat — ’ a op aia pal, When Due 
r ex on of column see notes} 0 0 ar : me r en ere Payable, and b we 
on first page of tables. oad.| Bonds} Value. |OUtstanding Ey Payable Whom, es! Dire 
Cmenee. é Northwestern—(Continued)— em 
NS 8 ee ee eee 779 | 1865 | $1, $5,222,000 7 Q.—F. |New York, Co.’s Office.) Feb. » 1915 
n extension, lst mort., ——e. —. gold.| 126 | 1871 |500 &e.} 3,150,000 72. |A. & O. do do April xy. 1911 
Chicago & Milwaukee, lst mortgage, 2 d lien...... OF a 1,000 1,700,¢ 7 J. & J. do do Tuy i 1898 
Men ee River, lst mort., guar................- 25 | 1876 ite 560,00¢ | J. & J. do do Sule ? 1 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e.| 2,700,¢ 7 g.\J. & D. do do June 1, 19)} 
Gen. cons mort., gold, a. or reg. ( 3 000,000} 1,058 | 1872 | 500 &c.| 12,343,006 7g. J. & D. do do Dec. 1. 1902 
Waseem & Ss. Peter, 1st mort i Gane fs c.&NW.| 137 |1870-1; 1,000 2,547,000 7 J. & J. do do Jan. 1. 1887 
mort., guar. by Chic.& N.W.| 137 |1870-1| 1,000] 1,610, 7 \IM&N. do do Nov. 1; 1997 
= ist exten., Beat land gr.,8.f..) 175 | 1871 |100 &c¢.} 4,255,000 7g. \J. & D. do do Dec. 1, 1918 
Towa Midland, 1st mort., guar. c.& N. W. 75 | 1870); 1,000 1,350,000 8 A. & O. do do Oct. 1, 1 
Northwestern "Union, 1st croptenea, wold cekeeasintil 62 | 1872 | 500 &c.| 3,500,000 7g. \M. & 8. do do June 1, 1917 
Minnesota hay ist mortgage..........-......-- 24 | 1878 eves 150, 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 sabets 200,¢ 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage................ 15 | 1878 wate 100,¢ 7 M. & 8. do do Sept. 1, 1908 
& Tomah, lst mens. aa owe seedestpanbhvcces one ons bewe 1,528,000 6 evee do do i 4. 
Milwaukee & Madison. 1st mort., guar............ nied ilehen seicee 1,600,000 6 ili do SG. fo. aaee 
pong See b bonds ($15, 000 oe anil) RE ERE .-. | 1879 | 1,000 9,845,000; 5&6 |A. & O. do do Oct. 1, 1929 
yaw ny od western—lst mortgage...... 96 | 1871 | 1,000 1,000,000 7 F. & A.\N. Y., Farm. L. & T. Co.'! Aug. 1, 190] 
tage &d Lake -—1st mort. (for $8. St, sets’ Bsee0 pales (? a eS See eT eee BR s «)- 
ae ae Island | “yy ’ek (for $50,000,000)|1,348 | =... 100 } 41,960,000 1% | Q.—F. |New York, Co.’s Office.) Nov. 1, 188 
Boutie RII LES NR TES FEAR 636 | 1877 |1,000&c)} 12,500,000 6 J. & J. do do July 1, 1917 
Chic.d — w., jst Mt —tet at ry 7 cur. Oe C.R.L&P.)| 271 | 1869 | 100 &c.| 5,000,000 7 M. & N. do do Nov., 1899 
Ohic. St st .N.)....| 206 | 1856 | 1,000 2,848,000 8 J. & J.| N. Y., 214 Broadway. rie § 1, 1886 
omen 0L660)............. 224 | 1860| 1,000} 1.487,000| 8 |A. & O. do do Oct. 1, 1899 
1st mortgage,. (Miss. Copereld ‘$100, 000 disputed)| 185 | 1854 | 500 &e. 338,00¢ 7 M. & N. do do 1884 or before 
($500,000 disputed)} 185 | 1865 |100 &e.} 1,536,006 8 F. & A. do do — " before 
Chie. Bt Lonle & N.O. ist ii ivrepténcivecthbaones 567 , 1877 | 1,000 1,421,000 7 M. & N. do do , 1997 
Go BE meert............ s00-<0----- 567 | 187 1,000 181,000 6 J. & D. do do De ec. 1’ 1907 
do do cons.M., gid.(for $18,000,000); All. | 1881 | 1,000 | 10,189,000 og. (J. & D. New York City. June 15, 1951 
Chic. dh at La = nee dé Omaha—Common stock..| ... Sesties 100 | 17,747,500 cna Re eg eS BNE 
EES LOTS: LEE TEER — oe 100 | 10,390,000 a or ne meen Oct. 20, 1881 
Consol. mort eae (for es ES ---- | 1880; 1,000} 7,249,000 6 J. & D. ~ Y., 52 Broadway. | June 1, 1939 
Chic. St. — & —. -» Ist mort. ., gold, coup...... 177 | 1878 | 500 &ec.| 3,000,000 6g. |M. & N.\N ., Corn Exch. Bank.| May 1, 1918 
do 1. gr. M., ine., coup. (2d on road)| 177 i 1878 | 500 &c. 50,000 6g. M.& N. , 02 Broadway. May. 1898 
North wheommin. 1st mortgage iduube + dahtatEnenund 120 | 1880 om 800,000 6 J. & J.N.Y.,R.P. Flower & Co.| Jan. 1, 1930 
1880-81. 1877-8. 1878-9. 1879-80. 1880-81, 
i cschencwnadsgeeseovoasenccesenseosdsenree $1,117,000 $ $ $ ~ 
iD, HD. 60.» coccocennsecespassedoecesoce ‘482, I 1 2,285,000 
OIG WGI, THOT DOUG, CEB occ ccsccccccccccce cocccceeccec*s 2,52 390 Balance, surplus..... 108,500 2,202,12 2,303,986 df. #430 196 
Uncollected coupons, old dividends, &c.................-... 33,7 7 ——__..., 
Accrued rentals of leased roads in lowa, not yet due...... 272,232 URES ccousdtaneces 3,793,584 15,588,058 5,954,388 6,177,901 
General consolidated bonds unsold........ ................- ’ 
Ggeraed Saseeett, NOt Yet AUC.....-.----- eee --esen eee e ee eee 310376 ° The desicit in balance ie =. year’s 0 eottons , toe is a& nominal 
swererssrcccenes coeccenceses soccseccccasscosere surplus from prior yore ated income o against a surpl 
Balance income account. .......-------- ---++eee- eee eeeee eee 7,533,987 | March 31, 1880, of $8,571,433, the amount being reduced by trans. 
ferring to "capital account $7,903, 
Total. .....2.---sencescccccececeeesceeee cecccweereeenenees $129,704,369 | + In the report Iowa Southern & Mo. Northern stock, held in trust— 


The crane a table Lay show the total miles operated (including pro- 














prietary noes) earnings, net earnings, surplus above annual 
charges and videuds ‘paid, in each fiscal year since 1876-7: 
Surplus over Dividends 
Average Gross Net interest, aid. 
Years. Miles. Earnings. Revenue. rentals,&c. pref. com, 
1876-77.... 1,993 $13,033,102 $5,507,001 $1,078,227 2 — 
1877-78.... 2/037 “14,751,062 7,130,117 2,464,4 7 3 
1878-79.... 2.129 1 580,921 6,873,272 2,287,627 7 2 
879-80.... 2,216 17,349,349 8,917,750 4,080,167 7 6 
1880-81.... 2,644 19,334,072 8,251 3,777,502 7 6 

















—(V. 31, p. 94, iad 218, 428, 535, 652; V. 32, p. 233, 611, 636; 


¥Y. 33, p. 199, 322, 4 


Chicago Pekin &¢ Southwestern.—July 1,1879, operated from Pekin, Tl. 
to Mazon Bridge, Il., 94 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure of second mortgage May 31, 1881, and to be reorgan- 
ized. For 21 months ending May 31,1881, gross prunes were $054, : 
098; net, $193,340. (V. 31, p. 152, 381, 405, 453; V. 32, p. 312, 526, 


£12, 658, 685; VY. 33, p. 124, 328.) 
Chicago Portage &d Lake Superior.—A mortgage was made in June, 
1881. (See VY. 32, p. 636.) 
Chicago Rock Island & Pacific.—This was a consolidation June 4, 


1880, Mth $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. Rock Island & Pac. stock. The lines were 
ven as follows: Chicago, Ill., to Council Bluffs, Iowa, 500 miles; 
uth Englewood - South Chicago, 712 miles; Wilton, Ia., to Knoxyv ille, 
128; Washington, Ia., to the Missouri River opposite Leay enworth, 
271; Edgerton oe Mo., to the Missouri River opposite Atchison, 
29; Des oines, Ia., to Indianola, 2145; Somerset ager gy Ia., to Winter- 
net, 2612; Newton, Ta. .» tO Monroe, 17; ’ Atlantic , la., to Lew is, 9; Lewis 
to Griswold, 14; Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, 
25; total owned, 1 052 miles. Leased: Bureau Junction, Itl., to Peoria, 
47: Keokuk, Ia., to Des Moines, 162; Fort Le avenworth, Kan., to 
Leavenworth, 2; Avoca, Ia., to Harlan, ‘12: ; Guthrie Station to Guthrie 
Centre, 15; Came ron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosaugua, 419; total leased, 296; total owned and lease d, March 31, 
1881, 1,353 miles. This company includes the former Mississippi & 
Missouri Railroad of Iowa, which was foreclosed under mortgage in 
1866. The Illinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
March company, and consolidated June, 1880. The fiscal year ends 
arch 31 and the last report was in V. 32, p. 684. The mileage, earn- 

ings, &c., have been as follows for = e years past: 


Passenger Tor Gross Net Div. 
Years. Miles. Mileage. one Earnings. Earnings. p.ct. 
1876-7.. 707 60,634,585 337,135, 683 $6,917,657 $3,349,364 8 
1877-8.. 1,003 62,098.4 73 37 0. 436.3882 7,895,870 3. 1 1.356 8 
1878-9..1,231 62,811,574 510,859, 304 9°409/833 4,329,960 8 
1879-80. 1,348 82,610,900 686,458,954 11,061,662 5,265 9, 116 8 
1880-81.1,353 93,769,305 746,573,664 11,956,907 5,3: 26,7 192 74 
Income and disbursements for four years were as follows: 
INCOME ACCOUNT. 
1877-8. 1878-9. 1879-80. 1880-81. 
: . § > ~ <) 
Total income......... 3,793,584 5,588,058 5,945,388 6,177,901 
Disbursements— $ $ $ 3 
Rentals paid ......... 125,000 125,000 135,037 322,137 
— on debt...... 1,002,325 1,008, $44 1 07 Ps 16 949,700 
i pcinicseenesness 247,400 218,155 295,841 288,873 
Dividends aitialatiiaaiitet . 1,678,384 1,993, 085 2 ,097, ‘988 2,727,387 
Sinking fund ......... ED. eee? 2 o>! pees: i me ae 
Legal expenses....... 34,827 41,117 34,426 35,000 
Miscellaneous jens meee * 557,148 tices .-'' -phwedies. -"*wegelawet 


~ + Represents Pacific Hotel stock and bonds and $42,777 connecting 
ad and other bonds, previously given in capital account, and dis- 
appears from both accounts in following year. 











$4,230,696; but is not included here. 


The last annual report, in the CHRONICLE, VY. 32, 
ing as to the land grant: ‘For the fiscal year en ed March 31, 1881 
the conveyances and contracts to convey lands acquired under the a 
grant acts of the United States amounted to 94,452 acres, for a total 
consideration of $781,261. Of the above, 595 acres were merely quit- 
claimed, there being opposing titles under the swamp land grant, for 
which $744 was receiv The regular sales thus were 93, sag 4 acres, for 
$780,517 ; the average price per acre being nearly $8 31 
“The amount received for interest during the year was ‘$91, 451. The 
a receivable amounted on 31st_of March, 1881, to $1,535,621, an 

i during the year of $331,995. The taxes paid (on land’ unsold, 
N ov. 1, 1880), were $24,687. The remittances from sales and collections 
to the Treasurer of the com any at New York amounted to $490,000 
There seen unsold on 1, 1881, of = lands certified, 125,145 


. 684, had the follow- 


acres.” (V.2 Bs “—" 608, 631; V. 30, 21, 356, 465, 544, 566, 
590, 616, 663. "873; Ll, p. 228, 453, 558 ; . 82 » Dp. 44, 265, 367, 437, 
551, 577, 684; V. 53, . 13, 397 ) 


Chicago St. Louis & New Orleans. —Aug. 18, 1881, owned from New 
Orleans, to Cairo, Il., 549 miles; branch: Kosciusko Junction, 
Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 
572 miles. This company was formed November 8, 1877, by the con- 
solidation of the New Orleans eo? & Great Northern and the 
Central Mississippi. The N. O.J. . road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold sae 23, 
1877. This company is controlled by the Illinois Central, which holds 
$6,670,000 of ere stock. The stock is $10,000,000. Of the first mort- 
gage bonds, $1,541,000 are a prior lien on that portion of the road in 
Tennessee. The Chic ago St. Louis & New Orleans 2d mortgage bonds 
are incomes until Dec., 1882, after which they draw interest at 6 per 
cent. Of the Miss. Cen. bonds $600,000 are claimed to have been paid 
and are disputed by the present company. The consol. 5 per cent mort 
gage bonds of 1951 are to be issued only for redemption of prior bonds, 
and their issue does not increase the debt, which is limited to 
$18, 000,000. In 1878, gross earnings, $2,819,018; net earnings, 
$8138,7 For 1879 no figures are given. In i890 gross earnings 
were 43° 711,000, but no details of ope rati ons in the past two years are 
mi: ule public. (V. 31, p. 191, 216,405; V. 32, p. 183, 205, 288; V. 33, 
p. 46, 73, 153.) 


Chicago St. Paul Minn. & Omaha.—The mileage January 1, 1881, was 
as follows: Eastern Division—Eiroy to 8t. Paul, 198; River Falls 
Branch, 12; Menominie Railroad, 3; Stillwater Branch, 4. Northern 
Div ision—North Wisconsin Junction to Cable, 120. St. Paul Division— 
St. Paul to St. James, 122; Blue Earth Branch, 44, Sioux City Di- 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black 
Hill Branch, 44; Rock River Br: wneh, 28. Nebraska Division—Coving- 
ton to Om: tha, 1 26; Niobrara Branch, 16. Total 963 miles. This was 
a consolidation July, 1880, of the Chic ago St. Paul & Minneapolis 
(formerly West W isconsin), the North Wisconsin, and the St. Paul 
Sioux City. See statement in V. 30, p. 675. Stock was increased in 
June, 1881, as per CHRONICLE, V. 32. ,p. 500. Preferred stock has a prior 

right to non-cumulative dividend of 7 per cent from net earnings; but 
common shall never receive more than is paid on preferred. 

The Chic. St. Paul & Minneapolis Ist mort.is a 2d on the lands; the 
land mort. a 2d om road; but no foreclosure can be had except on de- 
fault on lst mort 2 lands mor tgaged are about 500,000 acres, al 
the total lands ownc 1 considerably more. (V. 30, p. 675; V. 31. DP. 20.) 
The North Wisconsin was in progress from Lake St. Croix _to re! field, 
Wis., 165 miles. Foreach mile built $10,000 in bonds and $15 in 
stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was & 
consolidation in August, 13879, of the St. Paul & Sioux, City and the 
Sioux City & St. Paul, forming a main line from St. Paul to peer hoy | } 
270 miles. With extensions in progress, the company had 460 miles 0 
road, witn asingle mortgage of $4,600, 000, or $10,000 per mile. St. 
the old stocks of both roads were retired with the new stock. The 
Paul Stillwater & Taylor’s Falls was consolidated with this companys 
also the Worthington Sioux Falls & Iowa and Cov ington & Blac 680 
The St. Paul & Sioux City had lands unsold Jan. 1, 1879, of 560, 20, 
acres; the Sioux City & St. Paul had 439,858 acres. . Jannary, 18 
200,000 acres of land were sold to English capitalists at $6 


Be eer an ending June 30, 1381, gross earnings were $2, 139, 393: net, 
1,0 
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—_—_——_—_— Bonds—Princi- 
ene be a ee ome eres 
tion of column ngs, &C., r n ere Payable an [3— 
For exp on first page of tables. ad.| Bonds; Value. Outstanding Cent. | Pay’ble| ‘whem. . Dividend. 
Chi St.Paul Min’polis € Omaha—(Continued)— 
st. P. & Sioux City, mort., gold, for $7,000,000....| 601 | 1879 | $1,000 6 g. |A. & O.|N. Y.,R. P.Flower & Co.| April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, 1st mort..... 23|1879| .... 8 |J. & J. do do July 1, 1901 
Hudson & River Falls, Ist mort.............-...-. NONE oP eas 8 J. & J. do do mn Mie 
Chicago é West. Indiana—1st mortgage............. 23 | 1880 te 6 iM. &N./N. Y., Drexel, M. & Co.| Nov. 1, 1909 
Chicago & West Michigan—Stock, new ............-- core | sees ees 219 dim Boston. Feb. 15, 1881 
1st mortgage, New Buff. to St. Jo.............--. ---- | 1869 1, 8 M. & 8.|Bost.. Treasuzer’soffice.| Sept. 1889 
Gr. Rap. eway go & Lake Sh., 1st mort. coup....|. 35 | 1871 | 1, 8 |J. & J.| N.Y. Union Trust Co. | July 1, 1891 
do M. on 35m. &1ston1lm.,coup| 46 | 1875 | 500 & 7 J. & D. do do June 1, 1905 
General mortgage ($12,000 mile) seater weeresaee eens 1881 l, 5 etateet Be OE eee 1 1 
Cin. Georgetown & Portsmouth.—1st mort....... ... 40} 1881 | 1,000 6 A. & O.| Boston, Pacific Nat. Bk.) April 1, 1901 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 194) .... 10 Bip i Gees | CS avabeuuen April, 1881 
Ind. & Cin. of 1858, Ist mort................---..- 90 | 1858 | 500 &e 7 '|\A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Ind’polis Cin. & Laf., mort. and fund coups ...... 151 | 1867 | 1,000 7 EF. & A. do do Feb., 18 
Equipment bonds, registered................... -| ++ | 1873 | 500&e. 10 M. & 8. do do Sept. 1, 1883 
Cin. & Ind., lst mortgage...........--.-----+++++: 20 | 1862 | 1,000 7 jJ. & D. do do Dec., 1892 
do 2d M., guar., funded coupons........ 20 | 1867 | 1,000 7 J. & J do do Jan.’82,’87,’92 
Ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000) 194 1880 | 1,000 6 M. & N. do do ay l, 
Cincinnati Lafayette & Chieago, lstmort., gold ..|| 56 | 1871 | 1,000 7 g.|\M.& 8.|N. Y., Am. Exch. N. Bk.| Mech., 190 
Cincinnati € Muskingum Valley—1st mortgage....| 148 | 1870 | 1,000 7 |J. & J.|New York, Moran Bros.| Jan., 1901 
Cincinnati Northern.—1st, gold, mortgage......... 50 | 1880 | 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Gin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000 7 J. & J.|N. Y., Winslow, L.& Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 7 J. & J. 0 do Jan. 1, 1889 
Cin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 7 g.\J. & D.|N. Y., Winslow, L. & Co.| June, 192 
Cincinnati Sandusky & Cleveland—Stock..........- ine 50 10s. ant Boston, Office. 187 
Preferred stOck. ......-- 2+. -00- ee eeeeeeeeeeeeeeeees Bee t* sia 50 3 M. & N. do do May 2, 1881 
Mortgage bonds, Sandusky, Dayton & Cincinnati] .... | 1866 aaad 6 F. & A. do do Aug. 1, 1900 
0 Sandusky City & Ind.... ........ eoee | 1852 conn 7 M. & 8. do doe Sept. 1, 1897 
2a mortg. Cinc., Sandusky & Cleve......-.-......- coos | ST ante 7 J. & D.|N. Y., Union Trust Co.} Dec. 1, 1890 
Cincinnati New Orleans & Texas Pacific—Stock..... ey Ae ogen oui eek E.-| * epachieos Ot ae aaa 
Cincinnati ¢ Springyield—1st mortgage, guar...... 80 | 1871 | 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
24 mortgage iiameneeiaaiimeee so cecccesocescsevccces: sees 48 | 1872 1,000 7 J. & J. 0 do 1 
Cincinnati Wabash & Michigan—Stock ............. ae i att kone pie edad Me a hy ohn en» Pe 
Cleveland Canton Cosh. & S.—1st mort., gold ...... .--- | 1880 | 100 &e. 7g.\J. & J. New York. July 1, 1910 
The following was in the CHRONICLE, V. 33, p. 441: “‘ No annual report Passenger. Freight (ton Gross N 
of this important company was issued for the year 1880, and thererore | Years. Miles. ile - Mileage ' Earnings. Farnin 
the report to the Railroad Commissioner of Wisconsin for the year end-| 1877-8...... 194 18,971,743 41,000,163 $1,309,087 $194,588 
ing June 30, 1881, is of greater interest. This report, quoted in the St. | 1878-9...... 194 17,689,617 50,225,000 1,342,701 507,920 
ul as $2,13S,-| 1879-80 .... 300 23,544,228 76,088,352 1,761,242 491,487 


Paul Pioneer-Press, gives the total income of the compan 
593, of which $574,385 was from passengers and BI. 65,208 from 
freight; operating expenses, $1,135,249, leaving $1,004,003 as excess 
of income over operating expenses. Dividends declared during the year 
were $336,138, all on preferred stock. Amount of common stock issued 
since the date of last report, $8,491,833; preferred stock, $8,613,333. 
Total amount of stocks outstanding, $23,426,666. The stock issued dur- 
ing the year was to take up the stock of the roads consolidated June 1, 
1880, to purchase stock of the consolidated roads June 1, 1880, and to 
purchase the stock of the St. Paul & Sioux City Railway Company. The 
total bonded indeotedness of the company is $16,156,175, and ite un- 
funded and floating debt is $1,409,525. Total stock and debt is 
10,992,366, which is $44,514 per mile on a total of 900 28-100 
miles of road. The expenditures of the company on property accounts 
were as follows: Extension of the North Wisconsin Railway, $787.480; 
new lines in Nebraska, $16,148; cost of the Menominee RR. $44,017; 
cost of the Black River Railway, $49,166; the Eau §Claire & Chippewa 
Falls Railway, $1,591; right of way, $2,363; new freight and passenger 
stations, water stations and wo sheds, $47,830; new shops, engine 
houses and turn-table, $32,470; new freight depot, yard and grounds 
in Minneapolis, $106,632; new drawbridge at Hudson, $53,130; new 
bridge over the Chippewa River, $84,279; new side tracks, $33,893; new 
steamer for the Missouri River transfer, $867; consolidation expenses, 
13,131; other expenditures sufficient to make a total of $1,353,870 
= out for construction. Number of locomotives purchased during 
e year, 36, at a cost of $321,164; passenger, mail and baggage 
cars, 5, at a cost of $18,959; freight and other cars, 1,309, at a cost of 
$777,465 ; total, for the equipment, $1,117,587. Total cost of the line 
to date of this report, $35,109,978; at date of last report, $12,542,980. 
Cost of the St. Paul & Sioux City Railway, $18,728,684. At present 
the company owns 111 locomotives, 45 passenger cars, 77 baggage, 
mail and express cars, 3,223 freight cars and 59 other cars. (V. 31, p. 
88,281, 535, 606, 625; V. 32, p. 155, 206, 500, 552, 569, 577; V. 33, p. 
99, 225, 357, 441.) 


Chicago &: West. Indiana—Owns from Dolton, Ill., to Chicago, with 
branches, 23 miles. Opened May, 1880, and leases road for right of 
way into Chicago to the Wabash, the Grand Trunk of Canada and the 

cago & Eastern Illinois roads. Stock is $500,000. 


Chicago ¢ West Michigan.—Dec. 31, 1880, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles; 
total operated. 245 miles. Organized as successors of Chicago & 
Michigan Lake Shore J an. 1, 1879, the C. & M. L. 8. having been sold in 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1851, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway 
§ & Lake Shore, 46 miles. trom Grand Rapids to White Cloud. (See V. 

s. P 384.) Earnings in 1880, $840,021, and expenses, $600,438; net 
$23 583; interest paid, $38,400; dividend, $153,572, and expended 

or construction and equipment, $94,155. (V. 27, p. 227, 538; V. 30, p. 
P. 270; V. 32, p. 100, 121, 442, 685; V. 33, p. 99, 124, 384.) 


to picinnati Georgetown & Portsmouth.—Line of road from Cincinnati 
Portsmouth, O., 40 miles. Narrow gauge and bonded at_$6,000 per 
ile; bonds offered in 1881 by Ransom, Eldridge & Straine, Boston. 


Cinennati Indianapolis St. Louis & Chieago.—June 30, 1880, owned 
rom Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
miles ; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
ep 38 miles; and Cincinnati Lafayette & Chicago (by stock), 75 miles; 
ne operated, 300 miles. Formerly the Indianapolis Cincin. & Lafayette, 
ich was a consolidation in 1876 of the Indianapolis & Cincin- 
nati and the Lafayette & Indianapolis railroads, the company taking a 
elena lease of the Cincinnati & Indiana Railroad. On August 1, 
Feb.’ a receiver was appointed, and the road was sold in foreclosure 
eb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
indian, ) was reserved, into which all of the old bonds prior to the 
oth anapolis Cin. & Laf. 7s of 1869 could be exchanged at par. The 
ope securities were provided for as follows: The 7s of 1869 received 70 
nae pe of their face in new stock, and the funded debt 7s, or pre- 
when stock, 40 per cent. This left a balance of new stock of $2,029,045, 
a 7 with the “balance of new bonds, $615,000, was offered as fol- 
for 10 0 the 7s of 1869, 10 per cent in bonds and 30 per cent in stock 
3 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
— in stock for 20 per cent cash; tothe common stock, 2 per cent 
- and 6 per cent in stock for 2 percent cash. In May, 1881, $2,000,- 

1 767.0 stock was created to build a line toSeneca. The company owns 
ga 000 stock and $1,120,000 2d mortgage bonds of the Cincinnati 
ecuens'' ot riticago KE. operated by it. First annual report of new 
Were as follows: ” p. 356.. Operations and earnings for five years past 





























Years ; Passenger. Freight (ton) Gross Net 

1875-6 Miles Mileage. Mileage. Earnings. Earnings. 

1876-7.°7°°" 194 22,113,531 52,465,909 $1,637,061 $673,098 
teeees 194 19,244,431 38,803,669 1,311,210 490,810 




















—(V. 27, p. 172, 303, 354, 383; V. 28, p. 302, 401, 526; V. 29, p. 18, 
95, 277, 302, 405, 432, 459, 538, 563, 680; V. 30, p. 168, 192, 624; V. 
31, p. 259, 356, 510, 672; V. 32, p. 134, 552; V. 33, p. 153.) 


Cincinnati d Muskingum Valley.—Dec. 31, 1880, owned from Morrow, 
O., to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings toinure to the lessors. Gross earnings in 
1880, $364,703; net earnings, $44,821; interest pela, $105,000; deficit 
“ao uae $60,178. Capital stock, $3,997,320. (V. 30. p. 382; 

. > p. . 


_ Cineinnati New Orleans & Texas Pacific—This is the company organ 
ized to operate the Cincinnati Southern under the Erlanger Syndidate. 
Theo. Cook, President. 


Cincinnati Northern.—Waynesville to Cincinnati, 50 miles. 
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.) 


Cincinnati Richmond ¢& COhicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-31, $224,649; net, $35,989; interest liability, 
$13,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. (V. 29, p. 15.) 


Cincinnate Richmond & Fort Wayne.—Dec. 31, 1880, owned from Rich- 
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsburg 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 and 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by thelessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1880, $372,768; net, $83,494. Loss to guarantors, $72,021. Capital 
stock, $1,708,621. Totaladvanced by guarantors, $650,744. (V. 29, p. 
299; V. 32, p. 499.) . 


Cincinnati Sandusky & Cleveland.—June 30, 1879, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles ; total operated, 214 
miles, less the division between Springtiela & Dayton, 24 miles, which 
leased to and operated by the Cleveland Columbus Cincinnati & Indian- 
apolis. In April, 1881, a lease was made to the Indiana Bloomington 
& Western. By the terms of the lease this company takes 33 per cent of 
its gross earnings as rental; but the amount in wed one year shall not 
be less than $300.000, nor more than $500,000. (V. 32, p. 334.) 





Connect- 


Gross - Net -——Lease Rentals.— Available 

Years. Earnings. Earnings. Received. Paid Revenue. 
1875-76 ... $791,891 $214,983 $71,186 $81,124 $205,044 
1876-77... 655,421 124,744 65,206 80,000 109,950 
1877-78... 647,202 112,284 67,621 65,942 113,963 
1878-79... 655,300 150,236 180,105 








: é 69,869 40,000 
1879-80... 735,576 208,106 5) 40,000 255,062 


The rental received from Cleveland Columbus Cincinnati & Indianapolis 
Railroad is 35 per cent of gross earnings, and that paid to Columbus 
Springfield & Cincinnati Railroad Company (formerly $80,000 a year) 
has been reduced one-half for three years. Six coupons on 2d mortgage 
bonds were funded from June, 187 The preferred stock has a lien by 
deposit of old bonds in trust. The Receiver, after a three years’ posses- 
sion of the property, was discharged January 1880. (V. 3 ¢ p. 144, 
168,192; V.31, p. 179, 405, 429, 672; V. 32, p. 15, 334, 420.) 

Cincinnati & Springfield.—Dec. 31, 1879, operated from Dayton, O., 
to Springtield, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and pune by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals to C. & 8. interest, which 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 
to said trustees, for account of bondholders. New company 
April, 1880, under name of Cincinnati Wabash & Michigan 
Total stock authorized. $3,000,000. See annual report for 1880 
32, p.525. (V. 29, p. 382; V. 30, p. 433; V. 32, p. 525.) 

Cleveland Canton Coshocton & Straitsville.—This road is owned in the - 
interest of the-Connotton Valley. In May, 1881, an increase of stock 






from $800,000 to $2,000,000 was voted. 
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ESCR INTEREST Bonds—Pringj- 
Fer explanatio " 1 — & teal vot | of | Par |, Amount |Rate Wh x sg neat db pal When Dug , 
er n of column gs, &c., see notes; Oo 0 ar r en ere Payable, and by ocks— 
on first page of tables. Road.| Bonds| Value. |O#tstanding Souk Payable hens. Dividend, 
S nemetanintthdemaanies 
Oleveland & Mahoning Valley—Stock................ OO 5 : sean $50 3¥%2 M.& N. Cleveland, Office. t 
‘1st mo , extended p Sencccvssecocovcndsceveces: 4 pk a a4 A g. F = > . ¥., Ward, C. & Co. Aug. = 1898 
BOOT WOREB. .cnccccccccccccccccccccccccccccccesoccece C. . . geesercece pt., 1906 
— «. wy — ape ies mentgage Ltllisatiaatectibe 35 | 1870 | 500 &c. 7 J. & J.| N. Y., Union Trust Co.| Jan., 1899 
leveland ¢ Marietia.—Bonds...............-.--.-.-- were ae ane Re ere Se Oe 
Cleveland Mi.Vernon ¢& Del.—1st mortgage, gold....; 145 | 1870 | 1,000 7g. \J. & J.\N.‘Y¥., Winslow, L. &Co.; Jan. 1, 1909 
ist mortgage, Columbus Extension................ eoee ne Lt By cf ae yo » vd san. 1, 1901 
Income mo iP nettilinnn dingiemibeebennpiieinaetes aaa C. : . ms 
Oleveland @ Piltsburg—Guaranteed stock..... ..... $35 | ..-. 50 1% | Q.—M. |N. Y., Farm. L. & T. Co.! Sept., 188) 
Ath morteage (NOW 16f)......cccccccccccccccccccces 199 | 1862 500 6 J. & J. do do an., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 7 M.& N do do Nov. 1, 1900 
Construction and oumpment Phe ED ..-- | 1873 | 1,000 7 J. & J do do Jan. 1, 1913 
Cleve. Tuscar’s Val. & ling—1st M., (L.S.&T.V.); 101] .... 1,000 7 sititn Cleveland, Ohio. {| ........ 
1st mortgage, new, prior lien... .................... shee tants sees 2ece — i. tebe. 2° Bo tee 
ene. now petiebbdeostorontwcocceconsessennes cows | bsee cose Seee aces 2. | etnetesees (s- 9.” demain 
. “s st mo 6 eee eee eee eee eee ee ee eee ee “*- “**-* didi’ eree SRR a. 2.5.) Deeeeeseen.  - FF...) °.8egs ae 
Oolebrookd Tate aed SOLS EI IT 18 | 1868 | 100«c. 6 J. & D.|_ Phila., Co.’s Office. June 1, 1898 
Oolorado Central—lst mortgage, new .........-...-- 78 | 1879 | 1,000 7 g.\J. & D.|Boston, Treas.’s Office.;  ......., 
Columbia & Greenville—New nort.,g’ld,coup. or reg} 164 | 1881 | 1,000 6g. \J. & J. et ie. Bs ecameuee 
Columbia & Port Deposit—\1st mortgage. ............ rh wei jeer 7 ee ae ee Aug. 1, 1892 
Oolumbus Chicago 4 Indiana Central—Stock....... 588 | .... 100 —_ ee eee Trae wae 
ist M. (consol].) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 7 A. & O wsirees es: April, 1908 
do hic. & G’t East. (Chic. to ~~ get ve EE © tasts ieee 7 Various! N. Y., 57 Broadway. 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..; 208 864 oees 7 JI. & J do do Nov., 1904 
do Union & Logansp’t (U’n City to ey 93 | 1865 esee 7 A. & O. do do ec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to Il. line) eS wide paee 7 F. & A.'N.Y.. St. Nicholas N.Bk.| Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City); 102 | 1863 seed 7 J. & J.| N. Y., 57 Broadway. Dec., 1883 
do Cinn. & Chic. Air Line(Richin’d to Logans.)| 107] .... — 7 Various do do 1886 to’90 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..) 208 | 1864 iia 7 M.& N do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)(| 224); .... anaes 7 J. & J. ‘ do re 
do Columbus, Chicago & Ind. Central......... S87 | ..-- ccee 7 F. & A.|N.Y., St. Nicholas N. Bk. oc cccces 
Income conv., Col. Chic. & Ind. Central..... venaaiie -.-- | 1870 snes 7 F. & A. do do Feb., 1890 
Income (Toledo, Logansport & Burlington)....... see sone cose 7 F. & A do _..-, 2). ae 
Vaion Trust Co. certificates .................2..00- i” . ar eel | —-.°- tine . OS: wan 

















Oleveland ¢ Mahoning Valley. —-—Dec. 31, 1880, owned from Cleveland, 
O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
1851. It was leased to Atlantic & Great Western in perpetuity from 
October 1, 1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
year till January, 1885, and $412,000 per year afterward. (V. 30, 
p. 494; V. 32, p. 333.) 


Cleveland & Marietta.—June 30, 1879, operated from Marietta, O., to 
Oanal Dover and branch, 101 miles. This company was organized as 
successor of the Marietta Cleveland & Pittsburg. Bonds for $1,000,000 
are authorized, to build 24 miles to Canton, O. (V. 31, p. 94.) 


Cleveland Mount Vernon & Delaware.—Dec. 31, 1879, owned from 
Hudson, O., to Columbus, O., 144 miles; leased, Massillon to Clinton, 
12 miles; total operated, 156 miles. 
mom § Default was made July, 1874, and coupons due then and 
one-half of coupons from Jan. 1, 1875, to and including July 1, 1877, 
were postponed to Jan. 1, 1885, and the remaining half to be paid; 
but this failed July, 1877, and negotiations have never been concluded. 
Foreclosure suit begun June, 1880,and Mr. G. A. Jones, of Mt. Vernon, 
O., appointed Receiver in Sept.. 1880. Sold in foreclosure August 20, 

81, to H. W. Smithers, for $1,142,000. Common stock, $1,318,129; 
oe og $451,450. (V. 28, p. 400; V. 30, p. 271, 600; VY. 31, p. 259, 

57; V. 33, p. 124, 225.) 


Cleveland & Pittsh.—Dec. 31, 1880, owned from Cleveland, O., to Roch- 
r, O., 124 miles; branches—Bayard, O., to New Philadelphia, 33 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 


subsequently converted into 7 per cent by an increase in amount. 
rations and earnings for five years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876...... 226 19,844,913 108,664,100 $2,282,030 $890,582 7 
ln andets 226 15,640,607 133,991,706 2,330,834 1,039,172 7 
BSTC. cows 22 14,853,524 143,114,623 2,272,167 966,112 7 
cerning 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
Be coess 226 18,083,711 172,535,850 2,699,290 1,275,488 7 


—(V. 28, p. 41, 300.) 


Cleveland Tuscarawas Val. & Wheel.—Dec. 31. 1879, owned from Black 
River, O., to Urichsville, O., 101 miles. Chartered as Lake Shore & Tus. 
Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 1875, 
ae soenpecs under present title. Is being extended to Wheeling, 


es. The new first mortgage is a prior lien by consent of all the 


mort e bondholders. 

faites 
bili 

272 


ity 
,» 29 


Gross earnings in 1878, 74,525; in 1879, 


. eee per annum. Capital stock, $1,055,950. (V. 30, pv. 


Oolebrookedale.—Nov. 30,1880, owned from Pottstown, Pa., to Barto 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read., at 30 per cent of gross earnings. In 
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544; 
net earnings (30 per cent rental), $9,163. Payments—interest, $36,000, 
and other, $305. Capital stock, $297,215; funded debt, $600,000, anc 
floating debt, $54,432; total liabilities, $926,087. Construction ($52,146 
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589.) 

Columbia & Greenville (S. 0.)—This is the reorganization of the Green- 
ville & Columbia road. The Company owns from Columbia to Greenville, 
5. C., 144 miles; branches to Abbeville and Anderson, 21 miles; total, 165 
miles. In 1878 a Receiver took possession and the road was sold in fore- 
c.osure April 15, 1880, and again in August, 1880, and reorganization 
was made, with bonds as above. Gross earnings in 1879 were $434,- 
et net, $78,774, against $182.127 in 1878. Net Jan. 1 to Oct. 23, 

880, $66,391. Net, Oct. 23, 1880, to June 30, 1881, $177,632. (V. 30, 
Pp. 322, 384, 408; V. 31, p. 68, 94, 259, 453, 588; V. 33, p. 201.) 


Colorado Central.— Dec. 31,1879, owned from Cheyenne, Wy., to Denver 
standard gauge), 133 miles; and Golden to Central City, 25 miles; and 
orka Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles; total 
operated, 198 miles. Chartered in 1865, and main line opened in 1870. 
Itis largely owned by the Union Pacific. The new mortgage bond was 





Tos take up the old 8 per cent bonds. (V. 28, p. 269; V.30, p. 
Columbia & Port 


} sit.—Dec. 31, 1880, owned from Columbia, Pa., to 
Port Deposit, Md., 39 miles. Leased to and operated by Pennsylvania 
RR. Co. . ; Operat- 
lessors, $13,964. Capi- 


Rental, net earnings. Gross earnings, 1878, 6,174 
ing expenses, $22,210, and net earnings, paid to eS 


Operated by Pennsylvania Com- | 


749. Net earnings in 1878, $1 14,462; in 1879, $162,319. Interest 





tal stock, $208,177; funded debt, pees eee, and floating debt, $449,. 
732; total liabilities, $2,260,899. Cost of property, $1,702,335. 

Columbus Chic. & Ind. Cent.—Dec. 31, 1880, owned from Columbus, 0., 
to ——— a Ind., 187 miles; branches—Bradford Junction, 0O., to 
Chicago, Tll., 231 miles; Richmond, Ind., to Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total operated, 
580 miles. This company was formed Feb. 12, 1868, by congolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 

. 8. Cireuit Court, for account of Receivers of the C.C. & LC. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the Lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000, first mortgage bonds of the C. C. & I. C. Ry. Oo, 
and $821,000 of the second mortgage bonds of the Col. & Ind. RR. Co, 
The lessees also agree to pay the interest as it accrues on these bonds, 
Any net earnings remaining after the payment of this interest are tobe 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends on common stock. In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must be 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind. Cent. Co. had performed its covenant of the lease in 
reducing the bonded indebtedness of the road; that the Penn. Company 
(guarantor of the lease) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due totheC C. & I. C. $2,769,574, save as of tenants a 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 
bound under the lease to pay to the trustees and their successors, 80 roe 
as their receivership shall last, as rental for the premises of the C. C. 
I. C., 30 per cent of the gross earnings of the road, and in case they fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) in any one year, then the deficiency shall be made good | the 
lessee. That the lessee was entitled to receive from the C.C.& LC. 
on its claim for betterments, income bonds to the amount of $660,000. 
From this decision the Pennsylvania RR. appealed to the U.S. Supreme 
Court. In Jan., 1881, a compromise was pending by which the Penn. 
Company issued new bonds to buy up the C. C. & I. C. bonds. (See V. 32, 
p. 122.) There is also on record a judgment for $932,500 on $298,000 
Newcastle & Richm. RR., 1st mort. bonds, with interest, ahead of the 
consolidated mortgage. 

In the CHRONICLE of July 30, on page 124, was given an account of cer- 
tain proceedings of the bondholders of this company. The permanent 
committee appointed at the bondholders’ meeting called upon Messrs. 
Iselin, Whitewright and Wilson to turn over toit the bondholders’ assets. 
Messrs. Julius Wadsworth, Henry Morgan, George Smith and Peter 
Geddes, bondholders, then began a suit in the Supreme Court to restrain 
the new committee from acting in any way as the representatives of the 
bondholders, and to restrain all other parties from recognizing them 9 
such. A temporary injunction in the case was obtained from Judge 
Donohue on August 17. Argument upon a motion to continue the 
injunction was finished Sept. 29 before Judge Potter, in Supreme Co 
Chambers. It was asserted for the plaintiffs that the meeting at whic 
Messrs. Osborn, Scott and Dinsmore were appointed was: irregular, 
notice not having been given to all the bondholders; that Messrs. Scott 
and Osborn were intent upon assisting the Pennsylvania Railroad Com- 
pany tothe prejudice of the bondholders; and that they proposed to 
make a compromise with that company, although the power of a bon 
holders’ committee to make such a compromise expired when the co 
determined the liability of the Pennsylvania Railroad Company 4 
guarantor. At the close of the argument Mr. Stetson withdrew the 
application for an injunction upon the understanding that his clients 
should receive five full days’ notice of any meeting called to ratify os 
agreement made by the committee with the Pennsylvania Ra 
Company, and they a then, if they choose, renew the application. 
It was also understood, but not definitely agreed, that the commits 
should give Mr. Stetson’s clients information respecting the terms 0 ave 
agreement in advance of the meeting. Operations and earnings for 
years past were as follows: 











Passenger Freight (ton) Gross Net 
Years Miles Mileage. Mileage. Earnings. Earning 
1876........ 581 37,754,467 274,953,224 $3,457,716 $506, 

. ¢ Se 581 31,795,297 254,492,612 3,396,255 y 514 
I is cin 581 32,132,185 305,019,182 3,433,665 tis 
kai 580 33,967,484 402,856,462 3,911,261 756.00) 
1880........ 581 41,432,531 441,353,919 _ 4,795,771 _ 726,28 

. 16, 163, 289, 383, 518; V. 31, p.535; V. 32, p. 122,156, 49%» 


—(V. 30, p 
444, 498, 636; V. 33, p. 46, 124, 357.) 
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DESCRIPTION. REST Bonds—Prine 
cor explanation of column headings, &c., see notes of. i “— Amount | Rate ne = wg nner db OBtocke rey 
on , &e., r en ere Payable, an s— 
siinaed on first page of tables. ad.| Bonds) Value. | Outstanding "Oo, "| payable Whom.’ y) “Dividend. 
Columbus Hocking Valley & Toledo—Stock.......... BAe @ teks $100 |$10,217,000% .... OE ere ae astm oT 
ist mortgage, sinking fund bonds................. 111 | 1867 | 500 &e. ,000,000 7 A. & O..N. Y., St. Nich. Nat. B’k} Oct. 1, 1897 
2d mortgage bonds. .......-------------0- eee eee eee 111 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, 8. f....| 118 | 1875 | 1,000 2,4 7 F. & A. do do Aug. 1, 1905 
do 2d mortgage coupon, 8.f....; 118 | 18804 1,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (8. f. $15,000 begins in ’86) 83 | 1879 | 1.006 7 M. & N.'N. Y., Winslow, L. & Co.} May 1, 1910 
Columbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 7 M.& S8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Columbus Xenia—Stock........ EL: POS FIER bao 50 21; Ln, Columbus Treasury. | Sept. 10,1881 
Jot MOFtMAGeC. ......cccccccccccccccccccccccccccscccs 55 | 1860 | 1,000 7 .& §..N. Y., Am. Exch. N. B’k) Sept. 1, 1890 
Di no 696garoteroreperesesenennssceeeees ' Foes 50 5 M. & N.'Bost.&Manchester,N.H.| Nov. 1, 1881 
Noncord & Claremont—Bonds. ...........--.---+---+- 71 | 1874 | 500 &e. 7 J. & J.|Bost., Treasurer’s office 1894 
oncord & Portsmouth—stock, guaranteed......... GB f -necc 100 31g J. & J.|Bost.&{Manchester,N.H.| July 1, 1881 
Connecticut Centrai—1st m. for $400,000, cp. orreg.| 29 | 1875 | 500 &e. 7 A. & O. New York City. Oct. 1, 1895 
Connecticul d Passumpsic—Stock..... ........-.---- ee 100 3 F. & A. Boston, Office. ug. 1, 1881 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e. 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass.| 38 | ... 100 2 F. & A. do eb. 1, 1881 
do bonds, r. by Conn. & Pass........ 38 | 1870 | 1,000 6g. \J. & J. do Jan. 1, 1890 
Newport & Richford bonds.....................--. 22/1881); 1,000 5 J. & J. do Jan. 1, 1911 
Connecticut River—Stock. ..... Citrine: atninieenon ew 100 4 J. & J.|Boston, Bost.& Alb. RR.| July 1, 188 
Connecting (Phila.)—-1st mortgage. ................ 7 | 1864) 1,000 6 M. & 8.|Phila., Penn. RR. Office.| 1900’'1-2-’34 
Connotton Valley- Consolidated gold mortgage ....| .... | 1881 | 1,000 7g. \M.& N. Boston, Agency. Nov., 1910 
Connotton Valley & Straitsville—1st mortgage......| 136 | 1881 | 1,000 7 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Antriam—I\1st mortgage. ..... at cone skal 7 g. SE: So ee July 1, 1885 
Cumberland & Pennsylvania—1st mortgage. ....... 38 | 1866 1,000 6 M. & 8./New York, Co.’s Office.| March 1, 1891 
2d mortgage, oanes fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N. do do ay 1, 1888 
Cumberland Valley—Stock ($484,900 preferred)....| 110] .... 50 21g Q.—J. |Phila. and Carlisle, Pa.; Oct., 1881 
BAD WRRUOURGD. «02 noc cece cnsdvecccocsecceconccecccce 52 | .... | 500 &e. 8 A. & O.|Phila., T. A. Biddle & Co; April 1, 1904 
24 mortgage, sinking fund guaranteed........... 52 | .... | 500 &. 8 A. & O. do do April 1, 1908 
Common bonds. .......-. 02. 22e-seeee ener eeereeeeeee cane i sone 4 ee ae 6 A. & O. do do Jan. 1, 1884 
Danbury ¢ OF OE coccccccascctcccccceccces Se 1. ace 50 14% | Quar. |New York and Danbury)! Sept. 1, 18 
1st and 2d mortgages.......... sunpadabéanescmeues 33 |’70-72)| 100 &e. 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, ’92 
Consolidated mortgage.... .............-----25-20- sesh Se onan 6 J. & J.} do do 920 
Danv. Olney & O.Riv.—1st M.(for $836,000) cp. or re 100 | 18 500 &e 7 J. & J.\N. Y., Farm. L. & Tr. Co.) Jan. 1, 1910 
é Michigan—Com. stock (34, i e H.&D.)| 142) ... 50 1% =|A. & O.'Cincinnati, C. H.& D.Co.| Oct. 1, 1881 
Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 2 Q.—J. |N. Y., Winslow, L. & Co.; Oct. 4, 1881 
ccc carkareshev~sseress $eseesdsvebanes 142 | 1867) 1,000 7 M. & 8. do do Sept., 1884 
































Columbus Hocking Valley & Toledo.—July 1, 1881, road from Wal- 
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon, 
&c., 37 miles; Logan to Gallipolis and Pomeroy, 83 miles; total 314 
miles. This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20,000,000 made, of which the above was issued. See V. 33, p. 46, 
100, 225, 254,303. 


Columbus Springfield & Cincinnati.—-June 30, 1879, owned frem Col- 
umbus, O., to Springfield, O.,44 miles. Openedin 1872. Leased to Cin- 
cinnati Sandusky & Cleveland for $80,000 a year, but in 1878 lease- 
rental reduced one half for the next succeeding three years. In 1878 the 
balance sheet showed: capital stock, $1,600,000; bonds, $1, ,000; 
unpaid coupons, $70,000; and profit and loss, $59,428; total liabilities, 
$2,129,428. Construction, $2,000,000; rental account, $100,000; and 
other property and assets, $29,428. (V. 31, p. 405.) 

Oolumbus & Xenia.— Dec. 31, 1879, owned from Columbus, O., to Xenia, 
0.,55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 - cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 


Ooncord.—March 31, 1881, owned from Concord, N.H., to Nashua, N.H.., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 
miles; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20 
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 

Miles Mileage. ileage. Earnings. Earnings. p. c. 
1877-8..... 142 10,856,140 21,634,669 $771,171 $340,454 10 
1878-9..... 142 10,580,! 21,609,056 733,004 318,847 10 
1879-80. .. 142 11,081,309 29,006,834 870,088 346,732 10 
1880-81 142 18,217 30,295,384 55,000 362,608 10 





--- 142 13,118, 
—(V. 30, p. 599; V. 32, p. 610; V. 33, p. 225, 254, 357.) 


Ooncord & Claremont.—March 31, 1881, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1880-81, $140,570, and operating expendi- 
tures, $91,794; net earnings, $48,776. Capital stock, $410,900, and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 


Concord & Portsmouth.—March 31, 1879, owned from Portsmouth, N. 
H., to Manchester, N. H., 4042 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 

rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
‘ ders. There is no debt. 


Connecticut Central.—_Sept. 30, 1881, owned from East Hartford, Ct.’ 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
Miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cou- 
pons, &¢., $29,019. (V.30, p. 116, 357, 544.) 


Connecticut & Passumpsic.—June 30, 1881, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
essce. Abstract of last report in V. 33, p. 327. The new mortgage of 

900,000 retired previous issues. Operations and earnings for four 
years past were as follows: 


Passenger Freight (ton) Gross Net Div. 


Years. Miles Mileage. Mileage. Earnings. Earnings. p.c. 
ae77-8 Mee ae 147 4,464,983 8,179,341 $558,612 $222,590 3 
ine 7a 147) 94,400,575 74,448 544,142 219,695 3 
' 79-80) 147 6,174,878 13,670,452 657,547 226,139 3 

880-81... 147 6,117,700 19,726,662 774.146 311,165 5 


—(¥. 29, p. 299, 301; V. 31, p. 303; V. 33, p. 327.) 


Connecticut River.—Sept. 30, 1880, owned from Springfield, Mass., to 
uth Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
- Vernon, Vt.. to Keene, N. H., 24 miles; total operated. 80 miles. 
et income 1879-80, $232,121. Ashuelot RR. receives about $16 ,000 
ay8.5 per cent dividends on stock and has paid off all the funded debt. 
510; V.31.p. 651.) 


—(V. 29, p. 
m an atting (Philadelphia).— Dec. 31, 1880, owned from Mantua Junc- 
dele Fran ‘ford Junction, Pa., 7 miles. A connecting link in Phila 
Phia to the West and South. Operated by Pennsylvania Railroad 
Dtal, 6 por cent on capital stock, $1,278,300; and funded debt, $991,- 
» bonds are issued in series A B C and D, maturing respectively 


000. Tix 
“ 1300-1, 2. *S end ’4 





Connotton Valley.—This road is in progress from Bowerston to Cleve- 
and, Ohio, and when completed it will be 118 miles long, narrow gau 
have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3, O00 
of stock—60,000 shares of the par value of $50 each. Of this mort- 
age $662,000 were reserved to pay a prior mortgage of the Connotton 
alley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
oe ao The company was operating in January, 1881, 41 miles 
o e road. 





Connotton Valley & Straitsville.—The prospectus issued in May, 1881, 
stated: ‘For the purpose of extending the Connotton Valley Railway, 
this company has purchased the Connotton Valley & Straitsville R 
This railroad extends from Canton, Ohio, where it is connected with 
Cleveland by the Connotton Valley Railway Company, of which itisa 
branch, through Coshocton and Zanesville to the coal fields of New 
Straitsville, and through the Hocking Valley to Athens—the whole dis- 
tance from Canton to Athens being 136 miles. The Connotton Valley is 
the nearest coal field to Cleveland, and its rapid development, whic 
already sufticient to supply Cleveland with 1,500 tons a day, on the 
opening of the railway will supply an enormous and most remarkable 
freight over that part of the line. Through arrangements already 
made, capital to the amount of F2.L00 200 is being directed tothe de- 
velopment of mines in these different districts in the interest of this 
railroad, and the development will be such as to supply the road. 
with at least 3,000 tons a days, as soon as the company is in posi 
tion to carry that amount. For the purpose of completing this ro 
furnishing sidings, freights houses and ample ——s it is pro 
to issue $2,720, first mortgage 7 per cent 30-year bonds, principal 
and interest payable in Boston. Coupons May and Novemberl. For 
each cash subscription of $950, the subscriber will receive $1,000 first 
mortgage bond and two shares Connotton Valley Railway stock.” 


Corning Cowanesque & Antrim.—Dec. 31, 1880, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa., 
11 miles; total operated, 64 les. Consolidation (Jan., 1873) of the 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
$35,000; 6 per cent on common stock, $84,000, and 7 per cent on pre- 
ferred stock, $35,000; total rental, $119,000 a year. Stock—common, 
$1,400,000, and preferred, $500,000; and 7 per cent bonds, $375,000. 
Annual drawings of $20,000 commenced in 1880. 


Cumberland & Pennsylvania.—Dec. 31, 1880, owned from Cumberland 
Md., to Piedmont, Md., and several branches, 55 miles; almost steel 
rail. Itisowned and operated by Consolidation Coal Company, which 
vuarantees second mortgage. 


Cumberland Valley.—Dec. 31, 1880, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac Railroad, 
12 miles; Dillsburg & Mechanicsburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Chambersburg, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles, The stock is owned in large part by Penn- 
sylvania Railroad Company. Last annual report V. 30, p. 297. Large 
advances have been made to branch roads. Operations and earnings for 
five years past were as follows : 


Passenger Freight (ton) Gross Net —Div.p.t.—~ 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. 
1875-6. .... 125 7,314,649 10,531,250 $547,994 $289,351 121%, 124g 
1876-7..... 125 5,869,562 11,062,510 519,851 254,253 10 10 
a 125 5,416,229 11,030,907 536,410 224,985 10 10 
1879 125 5,265,292 12,485,385 503,597 264,900 10 10 
a Me: tégctuevha 2 '-. ecamacnha 536,945 230,199 10 10 


—(V. 28, p. 427; V. 30, p. 297; V. 32, p. 311.) 


Danbury & Norwalk.—Sept. 30, 1880, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles; branches to Ridgefield and ae 
ville, together 10 miles; total operated, 34 miles. Opened in 1852. 
Dividends have been irre;sular. Operations and earnings for five years 
past were as foliows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. Earnings. Earnin p.c. 
1875-6.... 34 2,521,678 960,977 $173,478 $73,340 6 
1876-7.... 34 2,464,373 903,384 164,245 43,371 3 
1877-8.... 34 2,557,337 932,634 157,953 SOGCT  . ance 
1878-9.... 34 2,481,589 1,089,900 164,236 35,318 
1879-80 .. 34 3,301,269 1,308,897 184,407 60,07 21g 


—(V. 30, p. 567; V. 31, p. 509.) 


Danville Olney & Ohio River.—This road is in pro from Danville, 
Ill., south to Oiney and Noble, 10 miles. Bonds offered in 1881 by R. 
M. Raven & Co., N. Y., at par, with $500 stock given with each $1,000 bond. 
— (V. 33, p. 124). 


Dayton & Michigan.—March 31, 1881, owne 


d from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. in 


rpetuity to the 


Cincinnati Hamilton & Dayton. In March, 1881, vo to issue a 5 per 
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ESCRIPTION. EST IVIDENDS. | Bonds—Pring- 
For explanati 5 1 seem &e t “— a . o> F | Amount | Rate a — = able, and b pal. When Due 
on of column £8 - ee motes! oO 0 ar r , and by an 
_ on first page of tables. ad.| Bonds! Value, \OUtstanding Cent. Payable Whom. Dividend. 
é Michigan—( Continued)— > 
—: —* seal iltiiiiaaie SAR Re 7 A. & O.'N. Y., Winslow, L.& Co.| Oct., 1888 
Consol. mo m . by C. H. & D........ + ened 5 J. & J. do oO Jan. 1, 1911 
é Union—1s mortgage iieseeseoueu iewsiiondede : 4 S _ N.Y., Am.Exch.Nat.Bk. ye oo 1, 1909 
‘Income mo Ds pietedassasecibedbbaehonste ‘ * See rome | r191 
é Wester lat M., guar. L. M.andC. &X.. 6&7 (J. & J.'N. ¥Y., Am. Exch. N. B’k| Jan. 1, 1905 
RR ES EA I ep 3 J. & J.| Dover .’8 Office. July 2, 1881 
Mortgage bonds, convertible, .P. W. & B..... 6 J. & J.|Phil., Fid’lity I.T.&.8.Co} July 1, 1895 
Delaware ¢ Bound Brook—Stock, guaranteed ...... 1% | Q.--F. Philadelphia. Aug. 16, 188] 
uae macstene Pasagevoveve iiipalsmimantnisimtineebwebnessos A F. & A. do May, 1905 
ESS Eee se a Se a! See ee ee 
Delaware Lackawanna € Western—Stock.. ......-.. 1% Q.—J. New York, Office. Oct. 20, 1881 
Consol. mort., on roads & equipm’t,($10,000,000) . 7 M. & 8. do do Sept. 1, 1907 
edeactiee te ieniede., bab users. coxtenaions.. >. i iar wa 
wanna oomsb., lst mort. - . . : 
Denver sengment é ree yen’ ge st — is New York and Boston rr 191 
e—S ; 000 author “ * Saaeresneee » 11, 
ist mort., pat sinkin ae ihiithaéiaotins 7 g. |M. & N.\N.Y., Am.Exch.Nat. B’k) Nov. 1, 1905 
Dent ome Pan ph a saad on gga Slestabtadentia H sired id ew York. — 13 izes 
lot mortgage, gold, sinking fund. 1s, EE AE 7 M. & N.|N.Y., London& Frankf't May 1, 1905 
Denver West. &’ Pac.<ist M., gold ($30,000 per” im.) 7ei asl ew tan | Sen. te 
ver West. & -—Ist M., go ’ per m. g. iJ. : , an. 1, t 
Des Moines ¢ Fort a é—lst mortgage, cuupon.... 6 J. & J.|N. Y., Morton, B. &Co.| June 1, 1995 
a ok. dune cbeeetinehbshied oes sane eS. rath Ot OT ee, Bi ew 
pear Z — —— M., guar.,(for $2,000,000) aA » . o. ow & London. te 
Conso ed mo > éeiunpaceanedéessecos ; ‘ ) 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853.... 7 M. & N. New York. an. 1, 1882 
ist mort. (Detroit & Pontiac RR.), April 1, 1851. 7 A. & O. do " Jan. 1, 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854. 8 F. & A.|N.Y.,Canad’n B. ase ‘om.| Feb. 15, 1888 
2d mere e, Ley ge a — RR.), Jan. 1853. 7 J. & J.| New York, 50 Wall St. | Jan. 1, 1882 
Detroi . ee ee ee | @reer eee eons Ff  *  ‘Bseenennases.. .. 4: eee 
Deroit Lansing 4 North.—Stock, common.... ...... Oe, ara aoe oa » ks megan. eg 19, 1980 
TOTTOG BLOCK... cccccccccceccccccccsccccccscsees cece ecce : . . . 
ne ewae 182 | 1877 |500 &e.| 2? 7 \J3. & J.| Boston, 2d Nat. Bank. | Jan 1,' 1907 
Tonia & ing, 1st mort., coup., may be reg.... 59 |} 1869!) 1.000 8 J. & J. do do July 1, 1889 








cent consol mortgage bond. There are also $53,000 Toledo Depot bonds 
due 1881 and 1894. Of the common stock $1,010,000 only is guar- 
anteed 34%, by C. H. D. Loss in 1880-81, $13,078. The lessees hold 
$1,398,100 of the common stock. (V. 29, p.15; V.32, p 312.) 


Dayton & Union.—June 30, 1878, owned from Dodson, O., to Union City. 
Ind., 32 miles; leased are to Dodson, 15 miles; total operated, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
a stock, $86,300; funded debt, $487,445, and other liabilities, 
$52,390; total, $626,135. Property account, $620,224. (V. 32, p. 69.) 


é Western.— Dec. 31, 1880, owned from Dayton, O., to Rich- 
mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. C. & St. 
a. The lessees are virtual owners and are answerable for all obli- 
gations. 


Delaware.—Oct. 31, 1880, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The Delaware Railroad was opened 1855-1860, and is 
leased to the P. W. & B. Co.; rental 30 percent of gross earnings, but 
etock must have six per cent. Gross earnings in 1878-9, $448,362; net, 
neg in 1879-50 , $426,265; net, $127,879. Dividends and 

terest paid in 1879-80, $129,773. (V. 28, p. 69.) 

Delaware & Bound Brook.—December 31, 1880, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In ry A 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 
and 8 per cent afterward. The terms were descri as follows at the 
time: ‘‘ The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 years, and a few years of its existence 
have already p . The conditions are that the Reading is to pay all 
interest on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 
of both roads quarterly, on the 1st of February, May, August and No- 
vember. For the first two years it is bound to pay 6 per cent dividends; 
for the next two years following, 7 per cent, and for all subsequent 
years 8 = cent, e of all taxes. Gross earnings in 1880, $568,789; 
net, $265,743. (V. 28, p. 451, 503; V. 30, p. 566; V. 32, p. 611.) 


Delaware Lackawanna & Western.— Dec. 31, 1880, owned from Dela- 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Valley, Pa., 5 miles; leased lines in New 
York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad, 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley road, 98 miles; Valley Railroad, 11 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased ro The Lackawanna & 
Bloomsburg was consolidated with this company June 19,1873. The 
following is a synopsis of the annual statement of the company for 1880: 











Gross earnings from all sources .................. .-0.-----ee- $21,656,604 
ii ei he OT ALLEN ELLE LOTR LAE ALAN LE 15,753,133 
EEE A PN OT, OTD $5,903,471 
Peduct interest on bonds and rentals of leased roads........ 3,627,381 
Actual profit for the year ending Dec. 31, 1880... ...... $2,276,089 


The following shows the gross and net earnings of the company proper, 
including the aggregate ceal sales, for twelve years: ee 























Gross Net Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
1868-9.. 14,924,010 1,759,595 | 1875.... $27,014,846 $7,162,183 
1869-70. 20,011,300 2,164,019 | 1876.... 17,447,916 4,001,861 
1871.... 17,086,100 1,118,911 | 1877 14,871,311 2,479,197 
1872.... 21,660,013 1,295,488 | 1878 14,454,405 3,618,129 
1873.... 25,334,989 5,331,310 | 1879.... 20,226,708 3,810,451 
1874.... 22,741,521 5,743,750 | 1880.... 21,656,604 5,903,471 
The mortg for $10,000,000 authorized will take up prior bonds to the 


amount of $2,820,000 as they mature, and the balance was for cash re- 
sources as required. (V.30, p. 108, 408, 216, 229, 304; V. 32, p. 230; 
V. 33, p. 73.) 
Denver Longmont & Northwestern.—This road is in progress from 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20.) 


} and 





Denver ¢ Rio Grande (3 ft.)—Dec. 31, 1880, owned from Denver City, 
Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafion Ci 
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col., 45 miles; to 
to Jan. 1, 1881, 340 miles. In July, 1881, the total mileage completed 
was 830, and 400 more were under construction. The trouble between 
the Atch. Top. & 8. Fe line and this company was finally settled by agree- 
ment, and a judicial decree entered fixing it for ten years, (see V. 30, p. 
143), viz.: “The Denver & Rio Grande is to stop the construction 
of its Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a — half way between 
Conejos and Santa Fe. The Atchison Topeka & Santa Fe Company 
agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. 

The first comprehensive report was published in the CHRONICLE, V, 
32, p. 550, giving a history of operations, the report for 1880, &c. 
The Denver & Rio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
in stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, 
of New York, as trustees. The d is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and the 
balance issued for the papeee of building and completing the exten- 
sions to Leadville, New Mexico and-San Juan mines, and other points— 
and the bonds are issued at $15,000 per mile. Of the consol. mortgage 
$1,040,000 exchanged for Arkansas Division bonds held by trustees of 
the Colorado Coal & Iron Co. The following are the latest yearly earn- 
ings reported (1879 not given) : 





Average Gross Net 
Years Miles. Earnings. morning. 
DT / insiin opuimenniiinn mmmnniaiiieil 293 $622,792 $357,1 
DT ninitd miebenesneniasdenbanstne 308 1,096,517 73,061 
STITT initia troteenieshertseenediabntbiatiaminaicnmmeitiiie 474 3,478,066 1,710,461 


—(V. 30, p. 16. 118, 143, 248, 322, 493, 624; V. 31, p. 44, 94, 152, 558, 
588, 652, 672; V. 32, p. 231, 500, 550, 686; V. 33, p. 46, 124, 201, 303, 


_ . 


Denver So. Park & Pac. (3 ft.)--Dec. 31, 1880, owned from Denver, Col., 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 miles; total, 212 miles. First mortgage bonds issued 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
119 per cent annually on outstanding bonds, to be retired _ at = by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, an voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage Was 
made for $15,000,000, to be at $17,000 per mile on whole road, old and 
new, less the amount of first mortgage on the old. In December, 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific. (V. 30 p. 66, 624; V. 31, p. 45, 68, 152, 358, 429, 535, 
558, 608; V. 32, p. 44, 444.) 


Denver Western & Pacific.—Proposed road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. ae | 
$3,060 in cash the company gives $3,000 in 1st mortgage bonds al 
$1,500 in stock. John 8. Crooks, President, Boston. 


Des Moines & Ft. Dodge.—June 30, 1881, owned from Des Moines to Fort 
Dodge. Iowa, 84 miles, with an extension building, 26 miles, to Rolfe. 
Originally a division of the Des Moines & Valley RR., built in 1870 — 
sold out in 1873. Gross earnings in 1880 were $324,725 ; net, $143,920. 
Half of above bonds are incomes and depend on earnings for their or? 
est. Capital stock is $1,843,120, of which $756,120 is preferred. (- 

2, p. 312, 434; V. 33, p. 23.) 


Det. Grand Haven & Mil.—Dec. 31, 1880, owned from Detroit, Mich., - 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detro ‘ 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient — 
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bon 
on maturity. The bonds are guaranteed by the Gt. Western of C 
The consol. bonds draw 5 per cent till April, 1884. and 6 afterward. 2 
stock is $1,500,000. Gross earnings in 1880, $1,220,076; net, $403,812. 
—(V. 28, p. -) 


Det. Hillsdale & Southw.—Dec. 31,.1880, owned from Ypsilanti, a 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fo ‘i 
closure December 28, 1874, and this company organized by the eed. 
holders. In Aug., 1881, leased in — to the Lake Shore & 
Southern Co. (V. 30, p. 222; V. 33, p. 225.) 


Detroit Lansing & Northern.—Dec. 31, 1820, owned from Grand zresk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stat oe 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 1. 2 , 
leased, Grand Trunk Junction to Detroit, 4 miles; total <¥q) — 
miles. A consolidation, April 11, 1871, of the Detroit Howell & Lans _ 
the Ionia & Lansing.and the Ionia Stanton & Northern railroads, vd 


the name of Detroit Lansing & Lake Michigan RR., which was — 
foreclosure December 14, 1876, and new stock issued as above, — 
earnings in 1878, $970,033; in 1879, $1,108,932; in 1880, $1.2 64.146. 
Net earnings in 1878, $372,198; in 1879, $449,145; in 1880, $164, 
—(V. 28, }. 326; We 30, p- 168, 271 ; We 32. Pp. 394 ) 





























































































































artered as Dub. & Pac. in 1856. ased to Ill. 
Cent. from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per 
cent of gross gs for ten years and 36 per cent for next ten years, 
with yily > to make the lease perpetual at the latter rate. Earnings 
1878, #027 28; net (after drawback tol. F. & 8 C.), $394,145. Gross, 


Dubuque é Sioux City.—Dec. 31, 1880, owned from Dubuque, Iowa, to 
Towa Falls, 143 miles. Ch 


1879, $927,826. 
Dunkirk Allegheny Valley & Pitisb.—Sept. 30, 1880, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 


War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109. Gross earnings 
in 1879-80, $261,947; deficiency, $17,217. Capital stock, $1,300, ; 

ed debt, $3,200,000; advance by lessee, &c., $21,016; profit and 
loss, $103,458 ; total liabilities, $4,824,474. Nominal cost of property, 
$4,815,379. (V. 30, p. 17.) 

East Broad Top (Pa.j)—Dec. 31, 1880, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stockis 
$568,400. In 1878 gross earn’gs were $90,808 and net earn’gs $38,122. 

East Pennsylvania.—Nov. 30, 1880, owned from Reading, Pa., to Allen- 
town, Pa.,36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 

East Tennessee Virginia & Georgia.—Consolidation May,1881. (V. 32, 
p. 552). Mileage as follows: Bristol, Tenn., to Chattanooga, Tenn., 242 
miles; Morristown, Tenn., to Paint Rock, Tenn., 45 miles; Knoxville, 
Tenn., to Kentucky State Line, 66 miles; Cleveland, Tenn., to 

38 es; Ooltewah, Tenn., to Red Clay, Tenn., 12 miles; Rome, 
Ga., to Brunswick, Ga., 378 miles; total, 1,123 miles, 221 miles of this 
being in progress. The company leases the Memphis & Charleston Rail- 
road for 20 years, merely peysng its earnings as rental, but agrees for 

years from Dec. 2, 1879, to furnish funds to buy up any coupons 
of the M. & C. road remaining unpaid. After the three years the lessee 
may surrender the lease on six months’ notice. The company’s applica- 
tion to the New York Stock Exchange, July, 1881, had the following: 
“ Of the first eetgnee consolidated bonds, there are held in trust b 
the Central Trust Co. $7,509,000, to retire the same amount of the out- 
standing divisional and sectional bonds. There are also held in trust by 
the same trustee, $3,500,000 bonds to provide for the completion of the 
Rome Atlanta & Macon division of the company’s railroad now in 
progress, i78 miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 





Meridian, 


for the proceeds of the funds so held in trust. The company owns 1,123 | p 


miles of railroad, of which 902 miles are in operation and the remainder 
isin progress. It also eperetee under a lease for twenty By mn from 
July 1, 1879, the lines of the Memphis & Charleston Railroad Company 
from Chattanooga to Memphis, Tenn.. 310 miles, and the Florence and 
Somerville branches, 20 miles, in all 330 miles, makirg a total of 1,232 
mniles of proprietary and leased lines now in operation and 221 miles in 

rogress, e lease of the Memphis & Charleston RR. is an operating 

ase simply, and creates no moneyed ets po against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 
The company has $5,000,000 cash in its treasury for equipment and 
betterment purposes. During the nine months ended March 31, 1881, 
the company earned $2,629,065 and its net earnings were $1,449,102. 
It is estimated that the gross earnings for the year ending June 30, 1881, 
will be $3,286,332, and the net earnings $1,811,378, which is sufficient 
to pay the interest on the first mortgage and the income bonds, and leave 
a et now The company estimates the earnings of the whole line when 
completed, on the basis of earnings of present line, at $4,166,000, and 

: €xpenses $2,000,000, leaving net earnings sufficient for all interest 

charges und 6 per cent on preferred, and—in time—reasonable dividends 
on the common stock.” 

The last annual ‘at of the old East Tenn. Va. & Ga. was published 
in the CHRONICLE, 31, p. 556, and the earnings and income account 
for the year ending June 30, 1880, were as follows: 














1879-80. 1878-79. 
ER a eee REE Side eae $304,283 $270,438 
(2 li ie SR A ARERR OE 833,115 650,687 
re  caubauueweenna 69,115 60,456 
ATI EL ART TE He ie TOLER 6,373 6,710 
FEAR RRS EE SN On eee! oe $1,212,887 $988,293 
Et ALERT Ee AE IIE 776,994 620,103 
a $435,893 $368,189 
yeamings for six years past were as follows: 
ears. Miles. Gross Earnings. Net ye Div. p.ct. 
1874-5. .......... 272 $1,059,986 342,46 ' 3 
: 6 ihn os 72 1,058,954 343,560 3 
RRR eis 272 994,050 325,127 ‘ 
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dé Dak.—1st M., gold, gu. (payable at 105); 63 | 1879 | $1,000 6 g. J. & J.|N.Y.,M.K. Jesup,P.&Co.| July 1, 1919 
6 gly eer 120 | isis | 390 tb SSR Nctiar tear ce] Ont 2s, 1884 
mo 9 SOY LEV BRWahe oo ee ceercosoccseoreseseeos . . oe Sree © Eas ce. 
int mo e, 2d division (for $1,400,000)........ 43 | 1864 | 500 &e 7 iW. & J. do 1894 
Dunkirk Aliegh. Valley & Pitisburg—1st mort., gold} 90 | 1870 | 1,000 7g. |\J. & D.\N.Y., N.Y. Cent. & Hud.; June, 1890 
QA MOTTLAZC....-- 2-2 cecee nee ceeceeerendacncrenerens 90 | 1870; 1,000 7 A. & O. do Oct. 1, 1890 
3d mortgage sda miniheGithiddtisdessbpansesesonqns 90 | 1870 | 1,000 7 A. & O. do do Oct. 1, 1890 
Bast B op.—ist_mortgage, registered......... 30 | 1873 | 1,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock...... pindinecteneganiaace ae ot wins 50 3 J. & J.| Phila., ny P. & R. RR. | July 19, 1881 
lst mortgage..-....------------ eccnsceccocososeccs --| 36 | 1858 | 100 &e. 7 M. & 8.| Phila., P. & R. office. | Mar. 1, 1888 
ast Tennessee Virginia ¢ Georgia—Common stock.|1,232 | .... 100 oti ide eee Pel mites. 
Preferred stock (6 per Cent)..... .......---------- aaah nie 100 peers CORED SPORES Mate. Rag 
Consol. mort. gold (for $22,000,000)............-. 1,123 pane 1,000 g. |J. & J.\N.Y., R. T. Wilson & Co.| J aly 22 930 
eGR WORED. cons cercdsecscesecs seastcoccccecccce andi onan eiiies ee Re a ee 1 
Old lst mortgage my fund bonds............ -| 242 |}1870)| 1,000 7 J. & J..N. Y., Gallatin Nat’1B’k| July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 50-56) 1,000 6 J. & J.\N. Y.,R. T. Wilson &Co.| 1881 to 1886 
Fast Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 6 IM &N. do do ay 1, 1886 
24 mortgage to U. 8. Government................. seae | Dee ones 4 ia-.t.... enna Jan.1,’82& ’87 
Bastern (Mass.)—Stock......-..-+5-----+-e0ee-eeeeees i 100 3 J. & J. Boston July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... ---- | 1856 | 100 & 6 z. & 8. do Sept. 15,1896 
Mortgage funding Pi ctnccsdsabvdoncesecns ..-. | 1876 | 500 &e 4.og.|M. & 8.| Boston and London. pt., 1906 
Bastern (N. H.J—Stock. ........-2.-2-2eeee ence ences sete 1 244 J. & D.| Boston, by Treasurer. | June l, 1881 
Eastern Shore (Md.)—1st mortgage .........-...-.-. 38 ) 1860 | 100 &e 6 J. & J. Philadelphia. an. l, 
Bel River—Stock. ........20.ce00e cocccccceecececeenes ee 100 90 cts.| Q.—M.§} Boston, by Treasurer. | Sept. 5, 1881 
Equipment bonds. ........... .-----.-eeeeee---e- ee. -.-- | 1879 tide 7 i Sl Nata ED Aen Bait ee May 1, 1885 
Elizabeth City & Norfolk--1st mestgne®. gold....... 75 | 1880; 1,000 6 g. |M. & 8. New York Sept. 1, 1920 
flizabethiown Lex.dé Big Sandy—\1st mortgage, gold} 122 { 1872 | 1,000 6 g. (M. &. S. New York. Mar. 1, 1902 
Elmira Jeff. € Cananda ua.—Stock. ............... rs smad 100 14 ---. |Baltimore,N. Cent. RR.| July, 1879 
Elmira & illiamsport—S ck, common............ TT twee 50 2% |M. & N.| Phila., Penn. R. R. Co. | May 1, 1881 
PINE GONE caavcccccscccessoescccescescconccecs , 1 £ pee 50 344 VW. & J. do do July, 1881 
SE OME, « cnccosenspoacercoseoascoossess 77 \18 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run .................-- ---. | 1863 500 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stock. ..........---.----+---+------ 100 | .... 50 1% | Q.—M./| N. Y.. Union Trust Co. |Sept. 10, 1881 
ist mortgage, convertible into consolid. mort....| 814g) 1862 | 100 &ec. 7 J. & J. uo do July 1. 1882 
Dubuque & Dakota.—Dec. 31,1880, owned from Sumner, [a,, to Hamp- | Years Miles. Gross Earnings. Net Earnings. Div. p. ct. 
ton, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque & | 1877-8.......... - 272 $1,022,25 $409,609 3 
Sioux C. Co. guarantee the bonds issued for construction to the extent of | 1878-9........... 988,291 368,188 3 
$10,000 ry mile. Bonds may be paid off at any time at 105. Bonds as | 1879-80 ......... .212,88 435,89: 6 
above $10,000 per mile; preferred stock $10,000 and ordinary stock | The stockholders in October, 1880, voted to increase the stock to 
$5,000; total, 5,000 per mile. (V. 30, p. 493; V. 32, p. 69.) 000 by selling to the stockholders 150 per cent on their holdings 


,000, 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, 
said in his report at the annual meeting in November: “This action 
on the part of the stockholders has met with general approval, 
so far as your directors have been informed. At the same meeting 
the board of directors were instructed to buy the Selma Rome 
& Dalton Railroad from the syndicate, which pusemenes it in June last 
at Selma, Ala., if it could be done for $2,250, , payable in 6 per cent. 
50-year registered coupon bonds of this company, and also to buy the 
balance of the stock in the Georgia Southern Railroad. (V. 29, P. 82; 
A rong ae j \ 31, p. 429, 510, 556; V. 32, p. 69, 265, 552, 612; V. 

, Pp. , . 

Eastern, Mass.—Sept. 30, 1880, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles ; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and a with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
possanee debts, the new bonds to bear 34 iy cent for three years from 
1876, then 41, per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $916,400, secured ¥ collateral or real estate. 
The last annual report was published in V. 31, p.509. Operations and 
earnings for five years past were as follows: 











































































































assenger Freight (ton) Gross Net 
Years. Miles. Mileage Mileage. Receipts. Receipts. 
1875-6...... 282 69,453,812 34,224,383 $2,412,140 $683,5¢ 
1876-7...... 282 68,502,902 39,099,659 2,451,323 799,317 
1877-8 ...... 282 61,706,681 39,116,073 2,422,394 871,810 
1878-9...... 282 65,403,019 996,094 2,485,977 994,785: 
1879-80 .... 282 77,081,998 61,707,305 2,905,056 1,084,927 
oar) 29, p. 537, 629; VY. 30, p. 144; V. 31, p. 45, 509; V. 32, p. 15, 


Eastern (N. H.)—Sept. 30, 1880, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, and a new lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per year, ae to 44g 
per cent per annum. y Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
assed Legislature of Md., and signed by Governor (April, 1880,) to re-. 
organize road. Stock, $450,000 (partly com. and partly a in shares 
of $25. Pref. to receive 6 per cent dividend before any is paid on com. 


Eel River.—Dec. 31, 1880, owned from Logansport., Ind., te Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR. 
seld under foreclosure July 6, 1877, and reorganized urder presen 
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad, at a rental of 3 per cent per annum on the 
stock for two years, 4 per cent for three years, and 44s per cent there- 
after. (V. 28, p. 276; V. 29, p. 226; V. 31, p. 204.) 

Elizabeth City d Norfolk.—The section of 45 miles. Norfolk, Va., to 
Elizabeth City, N. C., was completed prior to June, 1881, and the exten- 
sion to Edenton, N. C., was in progress. 


Elizabethtown Lexington & Big Sandy.—The mileage of the road will 
be as follows: Owned—Lexington to Mount Sterling, 33°6 miles; Mount 
Sterling to Straitsville, 66 miles; Ashland to Big Sandy Bridge, $ miles. 
Leased—Straitsville to Ashland, 20 miles; Big Sandy Bridge to Hunting- 
ton, 7°5 miles. Total owned and leased, 135°1 miles. Itis the connec 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
The authorized issue of bonds is ,900,000, which will be negotiated 
only as portions of the road are completed. Authorized capital of the 
company is $5,000,000. (V. 29, p. 66; V. 31, p. 405; V. 32, p. .) 

Elmira Jefferson & Canandaigua.—Dec. 31, 1880, owned from Canan- 
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was forech sed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. BR. in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 


Elmira & age gag 31, 1880, owned from Williamsbar, P2., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. (V. 28, p. 253.) 








Erie é Pittsb.—Dec. 31, 1880. owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
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a > ‘ Bonds— e 
| : DESCRIPTION mites | ‘Date | size,or| , »ount INTEREST OR DIVIDENDS peta aa 
For explanation of column headings, &c., see notes| of of Par |outatanding |Rate per) When |Where Payable, and by| Stocks—Last' 
on first page of tables. ad.| Bonds, Value. : &| Cent. |Payable| Whom. Dividend. 
_————_—— ES 
Erie & Pittsburg—( Continued\— 
24 mortgage, convertible. ................2..cc.cc- 8149) 1865 |$100&e. 7 A. & O. N. Y., Union Trust Co. | April 1, 1899 
Consolidated mortgage free of State tax.......... 8149; 1868 1,000 7 J. & J. do do uly 1, 1898 
ED ino cn tr cnatbebnebadens TOE By ee ree 8 pets 7 A. & O. do do Oct. 1, 1890 
'n &€ N.Am.—18t M., Bang’r to Winn.,Bang’r l’n 56 | 1869 | 1,000 6 J. & J. Bost., Merch. Nat. Bk.) Jan. 1, 1894 
Bvansville Terre Haute & Chic.—1st mort., gold.. .. 55 | 1869 | 1,000 6 g. |M. & N.|N.Y.,Farm.U’an & T.Co.| Nov. 1, 1899 
EL, ovcsncespendeptineeiegsadsoon sce ce 55 | 1872 | 1,000 6g. \J. & J. do 0 Jan. 1, 1902 
thal lt TEI Si SE ETI I A EL AG Te en . nonce 100 312 |J.-& D. Boston, Office. July 1, 188] 
Bonds, coupons, ($3,500.000 authorized)........- .--- |’74-7-9} 1,000 5,6&7/\A. & O. do 1894, ’97 & 99 
Flint @ Pere Marquetie—Preferred stock........-.... 31 — Das 212 Fe ee ree ee July 1, 1881 
Reorganization mortgage bonds, gold ............. 283 | 1880; 1,000 6 g. |A. & O.'N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1996 
ist mort., land grant (to be paid March, 1882) ...| 190 | 1868 | 1,000 8 M. & 8.|N. Y., Mechan. Nat. B’k.) Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 year). 17 | 1868 | 500 &e. 10 M. & N. do do May 1. 1888 
Bay City & E. Saginaw, lst mort., guar Dy lessees 13 | 1867 | 500 &e. 10 J. & J.|\Newark, N. J., Sav. Ins.| July 1, 1899 
Bay County, issued in aid, guar. by lessees......... ED is 500 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, Ist mort., sinkingfund.; 65 | 1871 | 1,000 8 J. & J.|N.Y.. Merch. Nat. Bank.} Jan. 1, 190] 
florida Central—1st mortgage, gold, coupon.. .... 59 | 1877 | 1,000 Tg. \J. & J. Jacksonville, Fla. Jan. 1, 1907 
tonda Johnstown & Gloversville—l1st mortgage ..... 10 | 1870 | 100 &c. 7 J. & J.|N. Y., St. Nich. Nat. B’k.| July 1, 1900 
TcrtMadison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c. 7 g. |A. & O.| N. ¥., Union Trust Co. | April 1, 1905 
icviWayne & Jackson—Pref. stock, 8 per cent...... 100 sna see 21g — . some July 11, 188] 
ss <n oi ad een nees atebianiuanotmmetditl .|6hO lj naan nine cain hemabeid:.. : /sky See 
Fort Wayne Muncie & Cincinnati—1st mort., gold...| 109 | 1869 | 1,000 7g. \A. & O. Boston, Office. Oct., 1889 
a ini ee ne cine 109 | 1871 | 1,000 8 A. & O. do April, 1896 
a IAT a a a ee 109 | 1871 1,000 8 J. & J. do July, 1881 
Fort Worth & Denver—1st mort. ($20,000 7 Set sain Benes sree snes foie ME | a ee ee 
Framingham ¢& Lowell—1st mortgage bonds........ 26 | 1871 | 1,000 7 A. & O.|Boston National Bank.| April 1, 1891 
Frankfort & Kokomo—1st mortgage, gold........... 26 | 1879 | 1,v00 7 J. & J.|N.Y., Metrop’n Nat. Bk.| Jan. 1, 1908 
erick & Pennsylvania Line—1st mortgage. .... ee E wlee hen 6 A. & O.| Pennsylvania RR. Co. 900 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 51 | 1871 | 500 Xe. 7 A. & O.|N. Y., Nat. Park Bank. 1901 
TT «<6 cecune kebmapencenimameananntteind 39 | 1879 | 500 &e. 312,000 7 A. & O. do do 1899 
AER I Es ED SE I 51 | 1876 siete 317,082 7 A. & O. do do 188 
Galveston Harrisb.d S.Anionéo—1st mort, gold,l. gr.| 256 | 1871 | 1,000 4,800,000 6 g. |F. & A.|N.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
NE ENS RANI Ee Se At 226) 1880) 1,000 1,000,000 7 J. & D.| Boston and London. June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872 | 1,000 1,493,000 72.\J. & J.\N. Y., F. P. James & Co.| July 1, 1902 
ant 





Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865. 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; in 1878 the deficiency paid by 
them was $217,437; in 1879 $232,653; and in 1880 $242,819. Wm. L. 
Scott is President, Erie, Pa. (V. 28, p. 377.) 


European & North American.—Sept. 30, 1880, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the European & North American Railway of New 
Brunswick, making an unbroken line from Bangor, Me., to St. John, 
N. B., 205 miles. In 1875 default was made, and a new company was 
organized October, 1880, which issues new stock for the land grant 
mortgage ($2,500,000). The company had a land grant of 750,000 
acres inthe State of Maine. In the year ending September 30, 1880, 
the gross earnings were $408,326 and net earnings $128,040. (¥V. 27, 
Pp. 148, 251, 628; V. 29, p. 357; V. 31, p. 429. 

Evansville Terre Haute & Chicago.—June 30, 1880, owned from Terre 
Haute Junction, Ind., to Danville, [Tll., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 

on into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Lllinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons. Earnings for three years past were: 


Years. Miles. Gross Earnings. Net Earn’gs. 
ee a 55 $222,782 $98,233 
RR NG TTS 5 Tee CE: TY 9 5 209,673 77,224 
tenia chatted etdibietdinnemanda 55 242,896 94,236 
—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 


Fiichburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg’ 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; North 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it for seven 

ears from Sept. 30, 1880. In 1878-9 netincome above rentals and 

terest was $279,740; in 1879-80 it was $383,635. Operations and 
earnings for five years past were as follows: 





Passenger —- (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Receipts. Revenue. p.ct. 
875-6...... 152 29,537,753 41,692,039 $1,859,455 $321,812 8 
876-7...... 152 30,690,340 53,224,939 1,920,413 342,179 } 
1877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 6 
1878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 6 
1879-80 ....190 39,752,302 109,323,290 2,464,598 498,851 8 
—(V. 28, p. 17, 526; V. 29, p. 41, 67, 537; V. 30, p. 42; V.31, p. 204; 


V. 32, p. 43, 334.) 


Flint & Pere Marquette.—Dec. 31, 1880, owned from Monroe, Mich., to 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 15 miles; St. Clair branch, 4 miles; 
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased, 
Saginaw & Mt. Pleasant RR., 15 miles; total operated, 317 miles. The 
company made default on the consolidated bonds, November, 1875, and 

art of them were funded. A Receiver was appointed in June, 1879; 

he road was soid Aug. 18, 1880, under the consolidated mortgage, and 
reorganization w:ts made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, ani will be i-sued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. ‘The preferred stock is not enmulative, and after 7 per 
cent per anuiun is paid on b: th classe« of stock, the balance of income, 
if any, is to be divided ratably. On Jan. 1, 1881, the land notes on 
hand for lands sold were $977,588, and lands yet unsold 159,356 acres. 
Earnings for live years past were as follows: 


Years. Liles. Gross Earnings. Net Eartiings. 
ASS, PU tae mee 283 977.209 $322,437 
| RESTRAINT I 285 972,684 371,854 
as oe 280 1,056,017 333,786 
ES eae eerie 307 1,151,201 495,289 
he SS ae eRe tee 1,599,624 455,687 


317 
—(V. 30, p. 91, 117, 518, et V. 31, p. 115, 204, 223, 305, 381, 558; V. 


32, p. 288,575; V. 53, p. 254.) 


Florida Central.—Owned from Jacksonrille, Fia.. to Lake City, Fla., 
50 miles. In March, 1863, the old road was sold by the trustees (the 
Florida Atlantic & Gulf) ani this comnany organized July, 1363. The 
gross earnings in 1877-8 were $163,892; net earnings, $41,319. The 
road was ordered sold Sept. 15, 1879, tosatisty a cla'm for $197,090 and 
9 years’ interest, made by foreign holders of Sita e bonds issued in ex- 

e for bouds of this company. E. M. L’Engle, President, Jackson- 
(V. 28, p. 599; V. 32, p. 100, 334; V. 33, p. 121.) 


, 





Fonda Johnstown & Gloversville.—Sept. 30, 1880, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville 
RR., Gloversville to Northville, 16 miles; total operated, 26 miles. Road 
opened Dec. 1, 1 e stock is $300,000. Net earnings, after de 
ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359, 
W. J. Heacock, President, Gloversville, N. Y. 

Fort Madison &@ Northwestern.—Owned from Fort Madison, Ia., to 
West Point, Ia.,11 miles. Projected line, Fort Madison to Oscaloosa, 
Ia., 100 miles. Under construction, and bonds sold in New York, 
1881, by G. K. Sistare’s Sons. (V. 31, p. 154.) 


Fort Wayne & Jackson.—Dec. 31, 1880, owned from Jackson, Mich., to 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. The 8 per cent preferred stock was issued in 
nlace of the old first mortgage bonds and interest, and the common stock 
in place of the old second mortgage bonds. (V. 28, p. 199, 300; V. 29, p. 
301, 631; V. 30, p. 43.) 

Fort Wayne Muncie &€ Cincinnati.—Dec. 31, 1880, owned from Fort 
Wayne, Ind., to Connorsville, Ind., 104 miles. Opened in 1870. The 
company defaulted and a receiver was appointed Noy., 1874. The road 
was sold in foreclosure, July 27, to Elijah Smith, for the bondholders, for 
$1,000,000. The bondholders are reorganizing. (See plan, V. 32, p. 
577.) Elijah Smith, President, Boston, Mass. (V. 30, p. 192; V. 32, p. 
121, 577; V. 33, p. 100, 153.) 

Fort Worth @ Denver—Road projected from Fort Worth, Texas, north- 
west to the Canadian River at a junction with the Atl. & Pacific. 
by ing et Colorado Improvement Co., G. M. Dodge, President. (¥. 

3, Pp. 384.) 


Framingham & Lowell.—Sept. 30, 1880, owned from South Framing- 
ham, Mass., to Lowell, Mass., 26 miles. Road opened Oct. 1, 1871, an 
was leased from April 1, 1871, to Boston Clinton Fitchburg & New 
Bedford RR. Co., and since Feb. 1, 1879, operated by Old Colony RR. 
Co. On Feb. 14, 1880, a lease of the road to B.C. F. & N. B. Co. for 
998 years and 4 months, from Oct. 1, 1879, was ratified. The stock is 
$512,096, and there are $250,000 8 per cent notes. Negotiations were 
made for reducing interest on lst mortgage to 5 per cent and for 
canceling the 8 per cent notes and issuing preferred stock for them. 
—(V.30, p. 192, 408, 493; V. 31, p. 94; V. 33, p. 176, 303.) 

Frankfort & Kokomo.—Jan. 1,£1878, owned from Frankfort, Ind., to 
Kokomo, Ind., 26 miles. Road opened August 10, 1874. Canital stock, 
$600,000. In May, 1879, this company’s bonds, amounting to $200,000, 
and stock, amounting to $600,000, were placed on the New York Board 
list. The road connects the Chicago division of the Pan Handle road 
and the Indianapolis Peru & Chicago road with the Lafayette Muncie & 
Bloomington RR. and the Logansport Crawfordsville & Southwestern 
RR. For four years and five months to Dec. 31, 1878, the gross earn- 
ings were $171,234 and net earnings $91,595. In 1879 gross earnin 
were $40,896, and net earnings, $22,630. Coe Adams, President, N. Y. 
City. (V. 31, p. 229; V. 32, p. 368.) 

Frederick & Pennsylvania Line.—Dec. 31,1880, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR, 
which pays interest on first mortgage. Preferred stock held 4 Penn- 
sylvania RR., $460.000; common stock, $312,528. Charles E. Trail, 
President, Frederick City, Md. 

Fremont Elkhorn d& Missouri Valley.—Fremont to Oakdale, Neb. 
110 miles. Leased to Sioux City & Pacific Railroad. The rental is 3313 
per cent of gross earnings. Stock, $846,000. James Blair, President, 
Scranton, Pa. 

Galveston Harrisburg & San Antonio.—Dec. 31, 
Harrisburg, Tex., to San Antonio, Tex., 215 miles; 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
miles. Extensions to the Rio Grande and to El Paso are projected. 
This was a successor to the Buffalo Bayou Brazos & Col. Railway. 
The road was opened to San Antonio March 1,1877. The gross earn 
ings in 1879 were $1,390,679; net earnings, $818,766. In 1+80, grossy 
31,392,~90; net, $799,164. The capital stock is $6,450,000, of which 
$1,638,794 is paid in and $1,811,205 is represented by lands and bond 
The bills payable Dec. 31, 1879, were $288,593, and the debt Mie the 
School Fund of Texas was $365,842. Cost of road and appurtenances, 
$9,695,982; rolling stock, $313,942; real estate, &c., $1,744, 92, The 
first mortgage covers the property aud about 1,800,000 acres of land. 
The proceeds of land sal-s are used to retire the bonds, and a sinking 
fund of 1 per cent begins in 1880, but itis optional with bondLolders 
to surrender their bonds, if drawn. In June, 1881, a controlling 
terest in the stock was bonght by Southern Pacific parties. The a 
crant is sixteen sections (10,240 acres) per mile. T. W. Peirce, ey 
dent, Boston, Mass. (V. 30, p. 144; V. 31, p. 305, 453; V. 32, DP. 6%» 
660; V. 33, p. 75.) 

Galveston Houston & Henderson of 1871.—Dec. 31, 1880, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opene 





1880, owned from 
Houston to Harris- 


1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. Mort age 
debt at date of sale was $5,750,000. Some of the coupons remain ; =. 
paid in the hands of parties interested in the road, and in 1879 a fo 


trustees O 


closure suit was begun by N. A. Cowdrey, one of the 





mortgage. In February, 1880, Mr, Israel Corse, of 


New York, was 
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— : Bonds—Prinei- 
+ aor = — Mil _ Date Size, OT alae = a “ DIVIDENDS. pal, When Due. 
lanation of column headings, &c., see no 0 0 ar te per en ere Payable, and by!| Stocks— 
For exp on first page of tables. Road.|Bonds| Value. Outstanding oe ay Payable | Whom. : ’ Dividend. 
Tihaca é Sayre—1st mort., 8. f., gold.... ... 35 | 1870 |$100&c. 7g. iJ. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 
i CCBILL. 2 cee cece c ew ce ees ecesecesesssees i cece eeee eeee endo... § > :-1.. omepwocessen. *- 5) |: Cednadon 
Georgia Railroad @ Banking Co.—Stock............ 307 | ..% 100 249 |J. & J.|/Augusta,Ga., RR. Bank.) Oct. 15, 1881 
Bonds, not mortgage. ........--.--- 2-2. eee e eee eee Pes, poe 500 7 J. & J. do do Yearly to18 
Bonds, not mortgage ............ cee eeccececccccees .--- 177&80| 1,000 6 J. & J do do 1897 & 1910 
Macon & Augusta, lst mortgage............-.-.-. 77 | 1867 | 1,000 7 J. & J do do 1887 
Grand Rapids é@ Indiana—Stock. ..................- 332 | .... 100 diet sali nuttindenthesiitn «tc. 4.0. Uae: ‘5: eae 
1st mort., land grant, gold (guar. a Pa. RR)....- 332 | 1869 | 1,000 7g. \J. & J.|N. Y., Third Nat. Bank.}| 1899 
1st mort., gold, ($1,859,000 are land grant)....... 332 | 1869 | 1,000 7 g. |A. & O.|N. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 7 M. & S. do do 1906 
) Sr a eet aan eg Obs pans] | 489 | 1.800 7 Ee. & SNCs Bacar Sue 4, 28%, 
lf Color anta Fe—ist M., g. , Mj} ..-. , » iW .|N.Y.Nat.City Bk.&Galy.| Jul 
Guy uibal é St. Joseph—Common stock ............. 292 | .... 100 ain he Me hh Rideethiaieien.: eye i Di fe nn, ee ’ ~ L he 
Preferred stock (7 p. c. yearly, not cumulative)...| .... | .... 100 314g IF. & A.|N. Y., Company’s Office} Aug. 1, 1881 
Bonds 1870, convertible. .......... ....-.eeceeeneee 292 | 1870} -.... 8 M. & 8. do do Mar., 1885 
Bonds, secured by land notes................-..... ---- | 1878 | 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| Jan. 1, 1888. 
Consolidated mort. (for $8,000,000). .............. ---- | 1881 | 1,000 6 M. & S. o oO Mar. 1, 1911 
lst mortgage (Quincy & Palmyra RR)............ 2. coon 8 F. & A.|N. Y., B’k. No. America.| Jan., 1892 
lst mortgage (Kansas City & Cam. RR.).......... 53 | 1867 one 10 J. & J. 0 rm) Jan., 1892 
Harrisb. Portsm’th Mt. Joy @ Lane.—Stock .... .... eee 50 314g J. & J.| Phila., Co.’s Office. July 10, 1881 
Tat MOTORRAD. .0 0c cccccss cccccccnceccccoccsccccccess 54 | 1853 | 500 &e 6 J. & J. do do July 1, 1883 
Harrisburg é Potomac—ist mortgage, coupon...... 28 | 1874 | 100 &e 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1 
Hartford & Connecticut Valley—Stock.............-. 44 | 1871 | 1, 7 J. & J.|N. Y., Am. Exch. N. Bk.} Jan. 1, 1901 
Hartford ¢ Western Connecticui—1st mortgage..... 67 | 1870 | 500 &e 7 J. & J.| N. Y.,Met. N. Bank. July 1, 1900 
Bousatonse—BtO0k, .. .ccccccccccccccce cece ccecccecess Ea? 8 cane 1 ‘eine ORES SE pO eS APO RE He gp 
IE GN wncescopconencecenesésee c0es coeescees 120 was 1 2 Q.—J. | Bridgeport & Boston. | Oct. 5, 1881 
1 occa cne nelbecéesesesas année 74 | 1865 | 500 & 7 F. & A.’ Bridgeport, Office. Aug. 1, 1885 
S4 mort. DONEGS OF LEED. ......cc cccccccccccccccccese ---- | 1869 | 500 &e 6 J. & J. do do July 1, 1889 
1M ctestatetnn spesanorgucqueeesenoecseget ---- | 1880 | 500 &c 5 A. & O. do do April 1, 1910 
Equipment bonds of 1873 .... .......-.----. ...--- ---- | 1873 | 500 & 7 F. & A. Bridgeport. Feb. 1, 1883 
oust. Hast d West Texas.—1st mortgage, gold . .... 76 | 1878) 1, 7g. |\M.& N.| N. Y., Kountze Bros. 1898 
































Sel 


elected President, and in July the company defaulted on its interest, 
although publishing for five years past their annual net earnings near- 
ly double the amount of interest charge. Afterwards a stipulation was 
entered into for placing the road in trustee’s hands. (See V. 31, p. 305.) 
The stock is $1,000,000. of which about one-third is owned by the Inter- 
national & Great Northern RR. Operations and earnings for five years: 





and reorganized April 15,1879. An extension is in progress to Fort 
Worth. Stock, $1,250,000. (See report in V. 32, P- 12, and April 30, p. 
4 of advertisements.) George Sealy, President, Galveston, Texas. (V. 
30, p. 408; V.31, p. 347; V. 32, p. 312; V. 33, p. 47.) 


Hannibai & St. Joseph.—December 31, 1880, owned from Hannibal, 





Mo., to St. Joseph, Mo., 205 miles; branches—Cameron to Kansas City, 

seeenane F ei “ ag — E E —_ 53 miles; St. Joseph to Atchison, Kans., 19 miles; Palm 
ease. guinine age. $554.6 nee $3 ert $170,490 Quincy, Ill., 14 miles; total operated, 292 miles. The main line was 
1876.. 2°714°660 9.776.631 582413 4102°193 180°214 opened February, 1859. The company had a Congressional land 
a7" 9'833'187 7657 O01 452975 304103 1 48°872 grant and received $3,000,000 in bonds from the State of Missour1, on 
og 73. 9'213'°9 44 9’ 430 962 495, 4 40 290'385 205 055 which the voy ped ays interest. On Jan. 1, 1881, the company had 
1879. 2416-653 9928275 536'8 47 307 286 329'560 58,081 acres of land unsold and 36,003 acres on which contracts were 


canceled. The land notes are pledged as security for the bonds of 1878. 


Preferred stock has prior right to a non-cumulative dividend ot 7 per 


—(V. 28, p. 146, 172; V. 30, p. 43, 192; V.31, p. 45, 259, 281, 292, 305; 
, cent; then common to 7; then bothshare. Prices of stock as follows: 


¥. 32, p. 312, 500, 577; V. 33, p. 441.) 











Geneva Ithaca & Sayre.—Sept. 30, 1880, owned from Geneva, N. Y., to c —Common. seit Preferred,——~——~ 
Sayre, Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 1880. 1881. 1880. | 1881. 
total operated, 114 miles. Organized Oct. 2, 1876, as successor of the | January..... 42 - 33% S744- 4454 7219- 64 110_ -1001g 
Geneva Ithaca & Athens RR., which had been formed by consolidation | February.... 4242- 38% 60%4- 4715 76 - 69% 10753 94 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874, | Mareh .... .. 40%- 35% 59% 51% 75 - 69% = =—105"e-_ 96 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A. | April......-.-. 3744- 31 o9% 5614 73%2- 65 105 -100 
having defaulted on its interest was placed in the hands of a Receiver, | May.--. ----- 34 - 22% 89 - 5o%8 72%4- 6312 116 -104 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and | June......... 35% 2444 93 - 82 75 - 67, 11649112 
this company organized in the interest of the Lehigh Valley RR. The| July -.--.---- 3614- 3153 94%- 89% X7338- 68 118 -x107% | 
stock is $850,000 com., and also pref. stock of $850,000 is authorized. | August... .... 4219- 34 98 - 91 86% 71¥a 41711 | 
Gross earnings in 1878-9 were $302,572; expenses, $475,423; deficit, | September... 445- 3633 350 - Dils 86 8 be 21 -112 | 
gt0'b3o. Gross in 1879-80, $318,464; expenses, $427,999; deficit, | October...... 43%4- 371g «+e Ppenines 90°s- 80" staid antici 
109,535. R. A. Packer is President, Sayre, Pa. ee -- on ¥ <o% cecere Weeeeee one 8 — cowess epanee 
Georgia Pacific.—Projected line from Atlanta to Mississippi River. 7 gee I acti, I mates saan tee ' ere 
Built by Richmond & Danville Extension Co., which has $5,000,000 RESEENG? RE Oy we ony ah is , ang Net 
subscribed capital. See V. 33, p. 201. Years. Miles Mileage. Mileage Earnings. Earnin 
Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., | 1877........ 292 15,639,718 80,764,682 1,931,365 795,479 
171 miles; branches to Washington and Athens, 60 miles; Warrenton, | 1878........ 292 19,108,676 100,012,716 2,045,450 780,355 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West- | 1879........ 292 21,545,368 111,987,174 1,997,405 773,983 
erm Railroad of Alabama, purchased in May, 1875, at foreclosure, | 1880........ 292 19,925,041 120,665,740 2.561,390 1,256,800 





is owned jointly with the Central Railroad of Georgia. The Macon 
& A ta Railroad, 76 miles, is owned by this company. The Port 
Royal & Augusta Railroad is owned one-fifth by this company. In April, 
1881, a lease for 99 years was made to W. M. ey and associates at 

y per year, payable semi-annually, and dividends will be 215 per 
eent quarterly from Oct. 1, 1881. (V. 28, p. 501; V.30, p. 434, 542; 
V. 31, p. 429, 535; V. 32, p. 69, 334, 396, 420, 526, 551, 612.) 

Grand Rapids & Indiana.—Dec. 31, 1880, owned from Fort Wayne 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR., 91 miles; Allegan & 8. E. RR., les; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
gee ee omapeny Boe ee aa Seomenpe So ng 3 —— Rap. si a bes - | 

ra n the interest o e Pennsylvania . Co., an ’ y oO , 
the flnat mertg: e bonds are patna ba’ by that company, which buys Hartford é Connecticut Valle Sept. 30, 1880, owned from Hartford ‘ 
the coupons each year that remain unpaid by the earnings, and on Jan. | Ct-, to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands o 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds | trustees of first mortgage for some time, and reorganization made fn 

eemed by the sinking fund are replaced by income bonds issued. | Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,260,000 
The company had land grants amounting to 852,960 acres, and sold | authorized and bonds of $500,000. (V. 28, p. 41; V. 30, p. 116, 144; | 
in 1880 48,350 acres, for $757,990. The lands unsold were 576,007 | V- 31, P- 652.) 
acres. The assets were $548,961 in hands of trustees; $670,935 bills Hartford @ Western Oornecticut.—Sept. 30, 1880, the Connecticut 
receivable, and cash with cashier, $123,019. Land sales Jan. 1 to Aug. | Western owned from Hartford, Conn., to New York State Line, 67 wy § 
1, in 1881, to $356,373. Operations and earnings for four years past] leased 2 miles; total operated, 69 miles. Gross earnings in 1879-80, 
were as follows: $238,810; net, $15,563. Capital stock, $1,890,100. Permanent property 

0 


—(V. 30, p. 296, 650; V. 31, p. 20, 94, 179, 204, 228, 259, 483, 535; V. 
32, p. 15,100,145, 310, 420, 658; V. 33, p. 73, 298, 303.) 

Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1880, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 ; 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Dec. 31, 1880, owned from Bowmansdale to 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
miles. Extensions are projected to Waynesboro and to Littlestown. 
Road opened through in 1878. Bonds authorized, $1,800,000. Stoek 
is $369,175. C. W.Ahl, President, Newville, Pa. (V. 31, p. 652.) 





Passenger Freight (ton) Gross Net $5,042,785. No bond interest has been paid since Jan. 1, 1876. Foreclo- 
ears Miles Mileage. Mileage. Earnings. Earnings. | sure suit be in 1880, and the State Treasurer took possession. ae 
EGET 332 14,448,942 33,713,086 $1,137,539 $316,507 | May 25,1881, bondholders re-organized, and stock in new company is 
eS 332 13,863,997 35,633,459 1,097,107 348,745] issued forbonds. (V. 30, p. 192, 465; V. 31, p. 509; V. 32, p. 577; V. 33, 
top god Heaessen Stagrigr Paupiae  isz'gas | a7 ee. 
waneeeeee 332 823, ,267, y940, 04 Housatonic. t. 30, 1880, owned from Bridgeport, Conn., to State 
pba we 146, 299; V. 30, p. 91, 463, 649; V. 31, p. 483, 559; V. 32, | rine, Mass., 74 miles; leased—Berkshire Railroad, 22 miles; West Stock- 
ae ; V. 33, p. 47, 225.) bridge RR., 3 miles; Stockbridge & Pittsfield RR., 22 miles; New York 


Green Bay & Minnesota.—Sept. 30, 1880, owned from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased, Winona to 
Analaska, 28 miles; total operated, 247 miles. opened Decem- 
ber, 1873. There were 2d mort. bonds, $2,100,000, 8 per cents, due Nov. 
1,1893. The company made default and the road was sold March 12, 
1881, and reorganized as the “Green Bay Winona & St. Paul’—Samuel 


Hous. & Northern RR., to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has voted to issue $700, of 5 — 
cent bonds to take up $400,000 prior bonds, and to lay steel rails. e@ 
road does a steady business, as may be seen from the following state- 
ment of its operations and earnings for five years past: 




















loan, President. See full statement of debt and _ of reorganization Passenger Freight (ton) Gross Net Div. %. 

CHRONICLE, V, 31, p. 453, under which will be issued new 6 per | Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref 
cout first mortgage bonds for $1,600,000 and new income 8 per cents | 1875-6.... 126 6,057,566 14,557,208 $655,236 $238,413 8 
or $3,781,000, new pref. steck for $2,000,000 and common stock for | 1876-7.... 126 5,869,968 ,658,923 588,166 223,989 8 
000,000. The old first mortgage bonds are exchanged as follows: | 1877-8.... 126 6,162,592 11,528,000 569,198 208,253 8 
1,000 receives $500 new first ae ny and $815 new second incomes. | 1878-9.... 126 6,340,830 12,741,554 598,335 248,420 & 
€ old second mortgage bonds take for each $1,000 new second | 1879-80... 126 7,325,680 17,890,190 740,997 247,283 8 


—(V. 30, p. 273, 464, 509.) 
Houston East & West Texas.—Dec. 31,1880, owned from Houston, Tex., 

to Livingston, Tex., 76 miles. (Narrow guage, 3 feet.) It is intended to | 

build to Marshall. The company has a Texas land grant of 10,240 

acres for each mile constructed and ——— Bonds issued to the extent 

of $7,000 p.m. Paul Bremond, Prest., Hous 


portgage incomes for $1,360. Capital stock, $7,995,000. E. F. Hatfield, 

= ssn . . ‘ “en : mg: l Fe oe ay Np ee 
° b J ° > . Pr . J 5 5 ° . . 00 

636; V. 33, p. 441.) » Pp 9 BD, ’ »P , ’ ’ ’ 


pos Colorado ¢ Santa Fe.—April, 1881, road butlt from Galveston to 
ton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sold 





ton. (V. 30, p. 467, 544.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


——— 
ee 















































ESCRIPT ; INTEREST NDS. Bonds—Princi- 
For explanatio . 1 ——— & tes — 2 See |, Amount Rate Wh = es db by oan yy : 
or m of column he , &C., see NO i) 0 ar en ere Payable, and by — 
on first page of tables. Road.| Bonds| Value. |OUtstanding "Cent. |payable| Whom. Dividend. 
Housion ¢ Texas Cent.—1st M., (main) gold, l.gr.,s.t.| 345 | 1866 | $1,000 | $6,262,000 7g. \J. & J.|N. Y., J. J. Cisco & Son.} July 1, 1891 
1st mort., 1. ff» West div. (Hempstead to Austin)) 119 | 1870; 1,000 2,270,000 72g.\J. & J. do do July 1, 1891 
Ist M., gold,Waco & N’ west (Bremond to Ross) ....| 58 | 1873 | 1,000] 1,140,000 7g. \J. & J. do do July 1. 1903 
Consol. mort., iand grant, Main and Western Div.| 464 | 1872 | 1,000 4,117,000 8 A. & O. do do Oct. 1, 1912 
do do Waco & Northwest..... 58 | 1875 | 1,000 84,000 8 M. & N. do do May 1, 1915 
Gen. mort., gold (for $18,500,000).....  .........- 522 | 1881 | 1,00 4,000,000 6 g. |A. & O. do do April 1, 1921 
Euntingdon ¢ Broad Top—ist mort., gold........ .-. 58 | 1854 500 416,000 7g. |A. & O.| Philadelphia, Office. | Oct. 1, 1890 
ne Se Eas dgeeete 58 | 1857 500 367,500 7g. \F. & A. do do Feb. 1. 1895 
3d mortgage consolidated. ...............-ccceeee- 58 | 1865 | 1,000 1,403,000 5 A. & O. do do April 1, 1895 
ZTliinois Central—Stock............. PEE DIE _ PIS IS 1,320 “ne 100 | 29,000,000 34g iM. & 8.| N. Y., Treas.’ Office. | Sept. 1. 1881 
Mo e bonds, sterling ................. Cees | 7061875} £2 2,500,000 6g. |A. & O. London. April 1. 1805 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 1874} £200 4,200,000 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
Mo FED SRE a TS GEE ee ED | 706 1875 | 2200 1,000,000 5g. \J. & D. do do c. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877) 1, my eye 6 J. & J.) N. Y., Treas.’ Office. | Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on Middle Div...... | 101 | 1878 | 1,000 00,000 6 F. & A. do SO cs «>t MS. deinen 
Zilinois Midland—1st mortgage, gold ............... | 147) 1875 omnd 4,175,000 Rha + eee Jan. 1, 1905 
Indiana Bloomington @ West.—Stock................ Ba fee 100 icing LE) Ee ree ee Wehr 024. 
i CP On. os cccccccvcenccees 202 1879 | 100 &e. 7 J. & J.|N.Y., Corbin Bank’gCo.| Jan. 1, 1900 
lst mortgage, coup., may be reg..... ............. 202 | 1879 | 500 &e. to 6 |A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
2d mortgage, COUPON OF FOZ......... cee cece ccccee- 202 | 1879 | 500 &e. to6 J. & J. do do April 1, 1909 
ist mortgage, gold, Eastern Division.............. 140 | 1881 1,000 6 g. |J. & D. do do June 1, 1921 
Indianapolis Decatur & ee a mortgage. 152 1876 1,000 7 A. & O./New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible..... 152 | 1876 | 1,000 7 J. & J. ado do uly 1, 1906 
Ind. & Evansv.—1st M., gold (for $3,380,000), $&#£ .... | 1881 500 6 g. |A. & O.|London and New York.| April 1, 1911 
Indianapolis dé Si Louis—1st mort.,in 3 series..... 72 |} 1869; 1,000 7 Various| N. Y., Union Trust Co. | July 1, 1919 
meertanee i sitantmaangas codcabecnnseaubgseenesess 72 | 1870 | 14,000 7 A. & O. do do » ae 
Equipment bonds........ ..........------+---++-+-- 72) 1871 1,000 w J. & J. do do July 1, 1881 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 7 F. & A.i|N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed..........ccecscees ences -.| 117 | 1870; 1,000 6 iM. & N. do do 1900 





























Houston & Texas Central.—April 30, 1880, owned from Houston. Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 

es. Opened March 11,1873. The Austin Branch, or Western Div., 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
pe the construction of the Texas & Pacific line. The capital stock is 

,722,900. In 1877 the company was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 
of the Louisiana SS. Line, bought a controlling interest in the stock. 
The general mortgage of 1881 for $18,500,000 is made to the Farmers’ 
Loan & Trust Co. as trustee. Last report of earnings gave the following: 
Gross Earn’gs. Net Earn’gs. 


Di inivikperbeteupdetseocadbecsosssaucéal $3,741;000 $1,733,677 
Di isinhtcrccscipestwesedaredcudgesiwestan 3,205,684 1,431,913 
ii dtcsieneieensteveess+ces. oo senece er 2,920,996 1,168,957 


No other annual statement has been published, and the following is 
the general balance December 31, 1880: 
GENERAL BALANCE, DECEMBER 31, 1880. 








Construction & equip. $24,058,521 | Capital stock.......... $7,726,900 
Real estate............ 983,176 | Funded debt.... ....-. 15,234,500 
State lands ............ 5,496,82 * | State school fund loan 292,786 
Sun securities... .. 558,981 | Bills payable.......... 9731,045 
Materials and supplies 340,346 | Interest acerued...... 99,010 
Bills receiv. and cash. 375,044 | Pay-rolls, vouchers, &c. 330,030 
Current accounts ..... BLS Oe! 1 DUBWES . on cccccccscssce 6,615,184 

er $32,029,457 ee: $3 ’,029,45, 


T tal 
—(V. 29, p. 41, 118, 119; V. 30, p. 273, 675; 
32, p. 414. 488, 578, 612, 685; V. 33, p. 404.) 


—"y * é€ Broad Top.—Dec. 31, 18380, owned from Huntingdon, 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; S1x- 
mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles. 
This road was opened in July, 1856. The capital stock is $929,900 com- 
mon and $1,197,200 7 per cent preferred stock. Interest in default on 
the consolidated mortgage bonds was funded into stock, including April, 
1881, coupon, and interest to be resumed at 5 instead of 7. Earnings 
in 1830, $312,491; net, $167,313. (V. 30, p. 1638; V. 32, p. 155, 363.) 
Illinois Central.—Dee. 31, 1 == mileage i as follows: 


V.31, p. 323, 349, 672; \. 








Main line—_ iles. Leased— Miles 
Chicago to Cairo .............. 365 | Dubuque to Towa Falls ....... 14! 
Dunleith to Centralia......... 341 | Iowa Falls to Sioux City ..... 183 

Branches— Waterloo to Minnesota State 
Otto to Colfax and Minonk... 101] Line .............. Semeetoces 76 
Gilman to Springtield......... 11 

PE RINE, ccintccnecaoccetsees 402 
Total owned ............ .--+-- 918 | Total operated Dec. 31, 1389.1,320 





This company was organized in and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 

ven under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. It is limited to $15,009,000. 
The Tlinois Cent. was one of the first, and has been one of the most suc- 
cessful, of the land grant roads. The company has acquired a controlling 
interest in the Chic. St. Louis & N. O. RR. to which it has made large 
advances, and owns $6,670,000 of the stock. The Chicago & Spring- 
field RR. was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1880 says: “The gross earnings for the past year 
were $8,301,811, against $7,234,464 for 1879. The tonnage has largely 
increased. The gain in net was $282,091. Total net revenne,33,747,533.” 
From this sum, besides paying interest on debt and dividends on shares, 
permanent improvements were made to the extent of $842.323. There 
was still a balance from the year’s operations of $501,641. The Board has 
decided to enter into a plan reducing the fixed interest charge on the 
New Orleans line, and offering to holders of all classes of bonds thereon 


March, 1851, 





& new 5 per cent bond, to be dated the 15th of June next, and made 
payable in 1951. Income for four years as folluws: 
1877. 878. 1879. 1880. 
3 $ ; ; 

Total income........ 3,625,537 4,164,074 4,423,545 4,909,391 

Disbursements— $ 3 $ 
Rent’ls pd. on Ia. lines 587,913 616,330 615,830 708,702 
Interest on debt. .... 5+2.9 O 669.350 669,484 672,600 

_ aE 382,927 392,190 395,011 441.125 
Dividends........... 2 90 1,740,000 1,740,000 = 1,740,000 
Construction in IIL. 73,604 38,728 336,016 842,323 
Miscellaneous ...... 48,000 . '? .titegwat.: 1. ..ekeued 

Totaldisbursem’ts. 2,835,434 3,493,542 3,806,341 4,407,750 
Balance, surplus.... 790,103 565.532 617,204 501.641 
—(V. 29, p. 301; V. 30, p. 91. 218; V. 32, p. 155, 229; V. 33. p. 357.) 


Illinois Midland—June 30, 1879, operated from Terre Haute, Ind., to 
Peoria, Il, 176 miles, of which 148 miles are owned and 28 miles leased. 
was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 





Paris & Decatur and Paris & Terre Haute. Receiver appease ; 
11,1875. Earnings in 1878-9 $249,299; expenses, $292,443; defieit, 
$43,144. L. Genis, Pres. and Receiver, Terre Haute, Ind. (V. 32, p. 636 ; 


V. 33, p. 124.) 


Indiana Bloomington d& Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis, Ind., to Pekin, Tl., 202 miles; track used 
on rental, Pekin to Peoria, 10 miles; total, 212 miles. The company 
put under construction its Eastern Division from Indianapolis to Spring- 
field, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springfield & Cincinnati road, Springfield to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. 
The former Indianapolis Bloomington & Western Company defaulted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reerganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The mortgage, 
by its terms, cannot be foreclosed for non-payment of interest until 
January 1, 1884. The second mortgage bonds bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1879, 
not exceeding 6 per cent per annum, as the net earnings may suffice to 
pay. $830,000 stock scrip was issued entitled to a dividend of 7 per cent 
per annum. after a dividend of 8 per cent on the common stock. After 
the payment of a 7 per cent dividend, the stock scrip is convertible into 
common stock. Earnings and expenses in 1880 were as follows: 


(iross earnings.......... ee en dinate einai alain liens eal $1,196,416 

Operating expenses, taxes and rentals ................ smmeiainne __669,053 
St SOL, snnin dtc coe bnteetionvenbusendeessnedbiinatébasts $527,305 

EEE IEEE PE ET eT $192,000 

Six per cent on income bonds ...............-.0e6--- 90,000— 282,000 


Net surplus........ dilieatlliadeaie~ pasti Laiedd We mitaanpadbtakamus wns ---. $245.3 
Earnings for two years ending June 30, 1878-9 and 1879-80, were: 


Years. Miles Gross Earn’gs. Net Earn’gs. 
EE ee Soe see 202 $1,085,938 $375,700 
RS Rey ee eee eee 202 1,186,347 491,086 


—(V. 30, p.169, 192, 334; V. 31, p. 380, 405, 535; V. 32, p. 15, 69, 


100, 155, 313, 335, 444 ,468.) 


Indianapolis Decatur & Springtield.—August 31, 1881, owned from 
Deeatur, [fl.., to I adiamapetia, Ind., 153 miles. Road opened through 
Feb. 9, 1880. The first and second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is successor 
to the Indiana & Mlinois Central Railroad. The firsts are for $1,800,000; 
the seconds are $2,850,000 in amount, convertible into stock after Jan. 
1, 1885, with the first ten coupons payable only out of net earnings but 
to be paid in serip if net earnings are insufticient, and have thirty years 
torun; amount issued, $2.669,000. The stock is $500,000 in $50 shares. 
A new adjustment proposed in April, 1881 (see V. 32, p. 501, V. 33, P. 
303), and negotiab'e trust certificates were issued in June for the second 
mortgage bonded interest. Gross earnings in 1879-80, $339,850; net, 
$142,684. In 1880-81 gross, $491,487 : net, $159,178. (V. 31, p. 427; 
V. 32, p. 500, 636; V. 33, p. 303, 358, 440.) 


Indianapolis @ Evansville—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evans- 
ville, Ind. 


Indianapolis & St. Louis.—Dec. 31.1880, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsy? 
vania Company, which owns the stock of $600,000, in connection wit 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 
& J.; series “B,” M. & 8.; series “C,” M. & N. Interest has not been 
paid on the second mortgage and equipment bonds since April, 18738. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
i chaskwbe 265 10,889,483 100,902,991 $1,657,863 $ 131,645 
ia Sigikin oi 266 8,211,025 92,684,115 1,385,874 477,882 
tt cdiinn tage 266 10,865,239 85,300,579 1,347,246 315,115 
| eee 266 12,209,092 102,630,114 1,493,876 491,149 
266 15,285,443 148,947,237 2,009,922 608,413 


ee 
—(V. 29, p. 95; V. 31, p. 405.) 
Indianapolis & Vincennes.—Dec: 31. 1880, owned from Indianapolis, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company o~-* 
controlling interest in the stock and operates the road, a vancing 
deficiency to pay interest on the bonds. The capital stock is $1,402, 34 9. 
In 1880 the earnings were $57,416; in 1879, $64,025; in 1878, $5,349. 


Annual interest on debt an. ounts to $206,000. (V. 28, p. 18, 3774 
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ey itt DESCRIPTION. | re ee ET INTEREST OR DIVIDENDS. ence Hinel- 
Janation of column headings, &c., see notes| of of ar Amount |rate When |Where Payable and by| Stocks—Last 
For exp on first page of tables. Road.| Bonds Value. Outstanding Cont. Pay’ble| Whom. . Dividend. 
alls &@ Sioux City—Stock.... .. picataesat auntie mcs nee wey 11g | Q.—M. Boston. Sept. 1, 1881 
oe mo i hh. nse casecnscagnegsosenen 184 | 1869 | 500 &e. 7 N & O.'N. Y., Nat. Park Bank. Ont. 1, 1917 
Ithaca Auburn & West.—2nd M. (income for 3 yrs).. 27 | 1877 | 100 &e. 7 J. & J..N. Y. City, Treas. Office.| Jan. 1, 1907 
Se ee edt ee icone Be | abo | Td00 7 be vaca July “1, i910 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch)... 9 | 186 1,000 7. |J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale). ...... 38 | 186 1,000 7 J. & J..N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & India lis—Stook . ....| 226) .... 100 lig | Q—F. |N. Y., Farm. L. & T.Co.}/ Aug., 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).| 159 | 1866 1,000 7 A. & O. ao do Oct. 1, 1906 
do do BE TROTEMRMD. ccccccce sccccece 159 | 1870 1,000 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—1st mortgage......---........ mf Sane band 7 ie Mo eee ee 
Joliet € Northern Indiana—\st mort., guar by M. C. 44 | 1877; 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction f Philadelphia).—1st mortgage............ 4ly soon aes ¢ z ‘ ys 2 ‘ sie “eae ae z = fe eee 
Bd MOTTTARC. .... 20 cece nccsncereccsceessccsecccees ane ‘ 0 0 . 
Junction ¢ Breakwater—Funded debt (Del. St. loan) 45 ‘dite 7H : . & : .| Lewes, Del., Treasurer. re 8 ae 
SED: web atpe dedteehs dénddibeeeesnssecescees weine pees ‘. ‘ oO oO eb., 1 
B...1 Centrat_—ist mortgage (for $2,400,000) .... 84 | 1879 | 1.000 7 A. & O.| Office, 80 Broadway. | April 1, 1909 
Kansas Ovty ae aes é@ Guif—ist m. 1. gr.a.f. .... 7 poke ne : + y 4 ‘ wee Nat. betaer sj k. : —y 1, 1906 
ee Ot DENG sd bd eed onee'd dacccodascoessds ‘ ’ . q 0 0 ept. 1, 
sana City Lawrence € Southern Kansas—1st mort.| 175 | 1879 } 500 &c. 4to6 (A. & O.|/Boston, Nat. Union Bk. Ape. 1, 1909 
Southern Kansas & Western—Ilst mortgage. ...... 149 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............... 18 | 1880| 1,000 7 M. & 8. do do Sept. 1, 1910 
Kansas Ovty 8 ingfield & Memphis—1st mort...... ..-. | 1881 | 1,000 6 ieee Boston. 1921 
Kentucky Central—-Common stock................... REP ft - pnas a 1 M. & N. Cincinnati. May, 1881 
24 merieage Diet niente annealed tadadadebipann’ ion ze saan ort 4 - y iy N. Y. P pont of Agnemen. 7 ee 
General mortgage (payable after 1886)...........| 149 | 1881 | 1,000 6 (J. & J.| New YorkAgency. | July 1, 1911 
Keokuk €Des Mownes—-1st M., int. guar. C.R.1I. & P.| 162 1878 100 &e. 5 A. & O.|N. Y.,Farm. L. & T. Co.; Oct. 1, 1 
Knox é Lincoln—1st mortgage.. ........... ere gy oti 49 |’69-’72 wan 6 Various | Bost., Hide & L’ther Bk.} 1880-1902 
Knosville d Ohio—1st M 2 iaew aoe at any time) .... 38 | 1876 500 7 J. & J.|N. Y., R. T. Wilson & Co.} Jan. 1, 1906 
ag ae ap ah a9 2 > sshenwersscrepereoansors PERE . odee cone vous & - * bdqudansdd * ° AG Gee 
Lake Erie es eas Cele a CAE SS oan ‘ans dana oyow. £. . * ceqesabove! (0 Sais 
a a cig 165 | 1879 | 1,000 6 g. |S. & A.|N. Y., Metropolitan Bk.| Aug. 15. 1919 
Income bonds convertible (not cumulative) ......| .... | 1879 | 1,000 7 August. t) ty) Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 1 | 1880} 1,009 6 F. & A. New York City. Aug. 1, 1919 
do do income bonds ............... 21 /}1880| 1,000 7 eT oa 6 ee Aug. 1, 1920 
lowa Falls & Sioux City.—June 30, 1881, owned from Iowa Falls, Ia. assenger Freight (ton) Gross Net 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and is| Years. Miles Mileage. Mileage. ae E 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental | 1878 .......... - 160 5,203,933 32,301,278 $833,835 $115, 
of 36 percent of the gross — . This company also receives a/| 1879 ........... 169 5,585,154 35,972,107 95,864 332,811 
tag 10 ~ ~ on peer 2 one So a ne b pare re — MG oe cdcdtnneas 305 8,819,638 49,435,645 1,222,867 525,915 
& 8. City .. and receives rental for es of its road used by the} _—vyv. " - V. ‘ - Vv. 
Sioux City & St. Paul Co. In the year ending March 31, 1881, the total $03 yy. 33. 5 74 en — ) V. 31, p. 122, 483, 588; V. 32, p: 252, 


rental was $235,408; receipts from sales of lands, $365,300; the total 
income was $612, . Lands remaining unsold, 261,149 aeres. Horace 
illiams is President, Clinton, Ia. (V. 32, p. 16, 636.) 


Ithaca Auburn & Western.—Dec. 31, 1880, owned from Freeville to) 
Mapleton, N. Y., 32 miles. The N. Y. & Oswego Midland RR. was sold 
in foreclosure, and this company organized Sept. 20, 1876, as the suc- 
cessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building to Auburn & Ithaca, of which $200,000 bonds 
are to be issued. H. R. Low. President, Middletown, N. 


Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, Ill., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. 


Jefferson.—Sept. 30, 1880, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in ae tothe Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edw Clymer, President, Reading, Pa. 


Jeffersonv. Madison & Indianapolis.—Dec. 31,1880, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
‘20 miles; Cambridge Extension, 21 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. ; 
Co. In 1881 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
6 per cent afterward. Earnings forfour years past were as follows: 




















Gross Net Div. 
Years Miles Earnings Earnings. p. ¢. 
eae 161 $1,176,174 $499,033 7 
et RE aide ea 186 1,150,01 25,887 7 
ate aa ER 186 1,246,333 92,863 | 
iiiiatadsimaneute 186 1,388,565 541,538 61g 


—~(V.28 p. 378; V. 32, p. 205.) 


Jersey City & Bergen.—Dec. 31, 1880 owned from Jersey City to Bergen 
Point, N. J.,6 miles. In1878 gross earnings were $224,817; net, $80,- 
421. In 1879 gross earnings were $228,758; net, $84,457. Stock is 


$165,150. William Keeney, President, Jersey City. (V. 30, p. 566.) 


Joliet & Northern Indiana.—Dee. 31, 1880, owned from Joliet, Tll., to 
Lake Hatron, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 per 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 1820, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963. 
Dividend, 14 per cent. (V. 31, p. 453; V. 32, p. 420.) 

Junction & Breakwater.—Dec. 31,1880, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1880, $75,281; net, $35,576. Stock is $305,000. 
N. L. McCready, President, New York City. 

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
: Kan., 119 miles. Sold under foreclosure of first a? open 14, 1879. 

Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 

venworth, Kan. (V. 32, p. 232.) 
Kansas City Fort Scott & Gulf.—Dec. 31, 1880, mileage was as follows: 


? 


Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 7 miles; Weir City to Parsons 


N. G.), 31 miles; total owned, 211 miles. ased—Junction to Golden 
ty, 49 miles; Arcadia to Coal Mines, 2 miles ; Baxter Springs toJ Joplin, 
he miles; Rich Hill Junction to Carbon Centre and Rich Hill, 28 €8 ; 
tal leased, 94 miles. Total operated, Dec. 31,1880, 305 miles. 
This company was organized April 1, 1879. as successor to the 
18 Souri River Fort Scott & Gulf, which made default Octeber 8, 
73, and was sold in foreclosure February 4,1879. The stock is 
000,000 common and $2,750,000 8 per cent preferred. Four and 
Senalt per ct. paid Aug. 15, 1881, on contracts for preferred stock. The 
8T mortgage bondholders of the old road took 80 per cent in the new 
mortgage bonds, and for all other claims stock was issued. In May, 1880, 


— bonds on branches were issued, as per circular, V. 30, p. 
Otal value of land assets, $899,862. Operations and earnings for three 





years past have been as follows: 


Kansas City Lawrence & Southern Kansas.—Dec. 31, 1880, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Cherryvale to Independence, 10 
miles; South Kansas & West., 144 miles; Sumner County RR., 21 mil 
total, 351 miles. The K. C. L.& 8..K. was formerly the Leav. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 18 urchased by bond- 
holders, and the present company organized May, 1879. In November 
1880, the consolidation of the three roads above named was made, and 
the consolidated stock of $3,759,000 was purchased in the interest of 
the Atchison Top. & 8S. Fe with the 5 per cent bonds of that compan 
(through its auxiliary corporation, the Kansas City Topeka & Western), 
according to the terms of the circular published in the CHRONICLE of 
Nov. 27, 1880 (V. 31, p. 559). The present bonds c 4 per cent 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 30, p. 384, B19, 43; V. 
31, p, 381, 559; V. 32, p. 16; V. 33, p. 74.) 

Kansas City Springfield & Memphis.—This company is organized as 
two corporations under the laws of Missouri and of Arkansas to build a 
road from eo Mo., to Memphis, Tenn., at an estimated cost of 
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock 
had the right to take $1,500 in stock of the new Missouri corporation 
for $1,500 in cash, with $2,000 of the bonds for $500 in cash—making 
$3,500 for $2,000 cash. See V. 33, p. 153. 


Kentucky Central.—April 30, 1881, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 50 miles; total 
operated, 149 miles. This was formerly the Covington & Lex. RR.,whieh 
was foreclosed in 1859. In 1875 the present company was formed, and 
took peeneaes May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a won men A of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road, and an extension 
from Paris to Livingston, Ky., 70 miles. Enough of the general mort- 
gage of 1881 is reserved to retire the prior bonds, and there is an option 
in this mortgage to retire the bonds after five years. The — year now 

past were: 














ends Dec.31. Operations and earnings for three years : 
Gross Net -—Divid’s, p.ct. 
Years. Miles. Earnings. Earnings Pref. Com. 
1878-79 ....... 149 $553,389 $208,750 6 
1879-80 ....... 49 608,029 222,514 6 2 
1880(8 mos.).. 149 447,078 143,616 3 1 
V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100, 358.) 


—(V. 30, p. 623; 


Keokuk & Des Moines.—June 30, 1880, owned from Keokuk, fa., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings te this company ut guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
er cent preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1878-9 gross earnings were $565,556. 
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi- 
> w* -_ per cent on preferred stock was paid December, 1880. (V. 
31, p. 652.) 

Knox & Lincoln.—Sept. 30, 1880, owned from Bath, Me., to Rockland, 
Me., 49 miles. The road was opened in Nov., 1871. Inthe year endin 
Dee. 31, 1880, the gross earnings were $123,584 and net earnings $49,104. 
The stock is $354,580. On city and town bonds, interest is ie et 
by = — John T. Berry, President, Rockland, Me. . 32, 
p. ‘ 

Knorville & Ohio.—June 30, 1880, owned: from Knoxville, Tenn., to 
Careyville, Tenn.,39 miles. This was formerly the Knoxville & Ken 
RR., which was in default to the State of Kentucky and sold Oct. 8, 
1871. It is controlled by the East Tennessee Vir. a & “o. The 
stock is $1,080,100. Contract made for junction with Louisville & 
Nashville. C. M. McGee, President, Knoxville, Tenn. (V.31, p. 559, 


606; V. 32, p. 16. 335; V. 33, p. 74.) 
Erie & 31, owned from Fremont, O., te 
. Mary. O., to Minster, O., 9 
was a consolidation, Dec. 12, 1879, 
and the Lake Erie & Western, on 
company to assume all the debts, 
for Erie & Western stock, and issue 
share of the Lafayette Bloomington & 
the former Lafayette Bloomington & 
& Louisville. Gross earnings, Jan. 
; net, $263,856. (V. 29, p. 329, , 538, 
p. 427; V, 32, p. 16, 70, 100,183; V. 33, 















shares 
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631; V. 30, p. 1 
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INTEREST OR DIVIDENDS. | Bonds—Princi- 
explana ——— & t aiee| a | ear |, Amount lame r| When | Where Pa — and by v7? — ae 
n column headings, &c., see notes oO ar |, » oc 
_ a first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom Dividend. 
Lake Erie & Wesiern—(Continued)— 
Lafayette Bloom. & Muncie, 1st mort., gold. . 200 | 1879 | $1,000 6 g. |M. & N.|N. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.) 200 | 1879 | 1,000 7 penny. ‘do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold viaidiasetien 50 | 1880] 1,000 6 g. |A. & O.|N. Y., Union Trust Co. 1, 1910 
Lake Shore & Michigan Southern—Stock........-..-- REGS I cdc 100 2 Q.—F. |N.Y. ,Grand Cent.Office.| Nov. 1, 1881 
Gensel tee sect, (oink tu Lo Sal seamen, aéi | 1870 | 1,000 7; Fes, & © jet ue 
mo sin n r cent) coupon. , ’ : 
nuonsaer ao He eM ragistered| 864 | 1870 | 12000 |$ %206,000/$ 7 YoU yz July 1’ 1900 
Consol. 24 mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 |} 1,000] 1 7 J. & D. Dec. 1, 1903 
Income bonds, coupon or registered............--. ---» | 1872 | 1,000 7 jA. & O. Oct. 1, 1882 
1st mortgage, sinking fund, M.8. & N.I.......... 451 | 1855 | 1,000 7 (\|M.&N. May 1, 1885 
re & , P. & A. RR.) registered bonds..| 95 | 1867] 1,000 7 A. & O. Oct. 1. 1893 
aoe (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J. Coupons are paid by | | July, 1, 1885 
24 m TE: .atepedgpiensecsesiones 162 | 1866 | 1,000 7 ja. & O.! | “Ty easurr at Gr’ "nd April 1, 1886 
Buffalo 4 ‘ate line, mortgage bonds.........-.--- 88 | 1862 | 1,000 7 J. & J. Central De July 1, 1882 
= vegddetheoke 88 | 1866 | 1,000 7 M. & 8.) > , and re pos, Be Sept. 1, 1886 
Buffalo & & Erie, mortgage bonds.............--.--- 88 | 1868 | 500 &c. 7 A. & O. interest by Union April 1, 1898 
Det. Monroe & Tol., ist mort., coup., guar........ 62 | 1876; 1,000 7 F. & A. Trust Company. Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage a & 1869 jae 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867 nde 8 J. & J. July 1, 1887 
o & Schoolcraft, lst mortgage.........-. 13 | 1867 ecee 8 J. & J. July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, Ist mortgage. 58 | 1868 eeee 8 J. & J. July 1, 1888 
Kai. Allegan & Gr. Rapids, stock, 6 per ct. guar..| ....} .... sais 3 |A. & O. | Oct. 1,’ 1881 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J. Var.to I "ly,’97 
do do 2d mortgage. ............- 51 | 1869; 1,000 7 J. & D. June 1, 1894 
RN. .cociccccecesctsene Seedcecesocoosess ie Botan 50 2 Q.- J. Pittsburg Office. Oct., 1881 
IIE,» 003.4 nds au penddeomoshoedaesoges and 17 | 1865 | 1,000 7 F. & A.\N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson Rirer—\1st mortgage, gold........ 41 | 1881 aiiee 6 J. & J. New York. J “4 i, 1911 
Lehigh 4 Lackawanna—\st & 2d inortages patben os 25 | 1877 1,000 7 J. & D. Philadelphia. é.1,1 
Lehi gh Vatley—Stock ($106, aod is ase ey ESE ee 50 1% | Q.—J. hag ye apes Office. Oct. 15, 1881 
lst maeene, coupon and registered. ............. 101 | 1868.; 1,000 6 J. & D.\| Reg. atoffice, cp.B’kKN.A| vune, 1898 
2d mortgage, ssa: didetttieadaate mannte oot 101 | 1870; 1,000 7 M. & 8. Ph a., Bank of N. Amer.| Se t., 1910 
Consol. mort. ,gold, $ & £ (s. fd. ne c.v’l . &reg.| 232 | 1873 | 1,000 6g. iJ. & D. Philadelphia, Otlice. 1898 & 19238 
Easton & Amboy. ist mort. , guar.(for ,000 1880 | 1,000 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .........- --. | 1872 | 1,000 7 3 - & J | do do Jan., 1892 
yg, Southern.— Sept. 30, 1880, owned from Redes Teint. N. Te PASSENGERS. 
to Stanley, , 34 miles. company was a consolidation, Dec Passengers —Per 
1879, of the Or Ontario South and the Genéva Hornellsville & Pine Creek Year. Passengers. onemile. Revenue. Recei —_ tea ea 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter $ Cent. Cent. Cent. 
County, Pa., 155 miles, of which 34 miles are in operation. The stock is 1875.. 3,170,234 164,950,861 3,922,798 2-378 1°735 ‘643 
$2,8 ,000, ‘and bonds for $3,000,000 issued at $20,000 per mile of com- | 187g _- 3,119,923 175,510,501 3,664,148 2-0 1:438 652 
leted road. Gross earnings in 1880, $22,016. E. B. Pottle, President, | 1977 2,742,295 138,116,618 3,203,200 2°319 1°539 780 
aples, N.Y. (V. 30, p. 434, 466; V. 33, p. 412.) 1878.. 2,746,032 133,702,021 3,057,393 2-287 1166 1°121 
Lake Shore & Michigan Southern.—Dec. 31, 1880, owned from Buffalo, | 1879.. 2,822,121 141,162,317 3, 38 ,003 2223 1:448 ‘775 
N.Y., to ay x ee Tll., 540 miles; branches owned, 324 miles. Other lines age ‘ a 313,485 176,148,717 3,761,008 1°341 ‘794 
éd as follows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & YB. 478, 490; v 31, p. 20, 259, 672; ¥ "30 , Pp. 183, 478, 497, 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles ; total, 160 678; V.3 p. 225, 321.) 
miles. Roads leased are as follows: 


Kalamazoo ‘Allegan & Gr. Rapids, 
58 miles; Jamestown & in, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1, '177 miles. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad Angee 16, 1869. The consolidated line em- 
braces the former roads of t Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. the guaranteed stock, the claim 

r dividends between 1857 and 1863 has been settled on $360,600, 
leaving $172,900 still unsettled. This company controls Chic. & Can. So. 

The condensed statement of income was as follows for the six months 
ending June 30 June being partly estimated : 








881. 1880. 

I ec scncostegunngpecacesensed $8,970, 000 $9,073,000 
Operating expenses and taxes.............. 5,480,000 5,019,384 
Percentage of carnings...................... 61°09 55°34 
IN. «cts ccipapebedesnneonasedens $3,490,000 $4,053,616 
tn, .nceche neebongs.séude athlon 1,330,000 1,380,000 
ee ous ph eeomngiel .. $2,140,000 $2,673,816 
—— SR EE Ie a aE 4°33 5°40 
e balance for 1881 appropriated as follows: Two quarterly divi- 


dends, $1,978,660; sinking fund, six months, F125 »,000; surplus, $36,340. 

e last annual report is published in V. 32, p. 497, containing the 
tables below, showing the operations and the earnings of the road for 
a series of years: 


INCOME a. 
1877. 

















878. 1879. 1880. 

Receipts— bs) "3 $ $ 
Wet earnings......... 4,541,194 5,493,166 6,336,968 _ 8, 381, 356 
Interest and divid’ds. 171.776 197,662 172.806 208, 662 
Total income..... 4,712,970 5,690,828 6,509,774 8,540,018 

Disbursements— § ~ 

ntals paid......... 265,404 251,924 257,489 282,956 
Interest on debt...... npg 2,611,180 2,616,955 bg te 
Dividends, guar...... 10) 53,350 (10) 53,350 (1 0) 53. 350 (10) 53,350 
Dividends, ordin’y ... (2) 989, 330 (4)1, 978. 660 (*)3, 215, ,322(8)3,957,320 
Seevale SOEs 495 722 2 77,909 60,128 penenaeiane 
seal ats tiflid 4.378 37° 544 Ase: oe aeutiilel 
Balance, recto eile 276.106 680,261 306,530 1,623,662 
la lies 4,712,970 5,690,828 6,509,774 8,540,018 


vd 69 pet cent. 

N g was charged to construction or equipment account in either 
1880 or 1879. There was added to the equipment in 1879 700 new 
fre’ g $300,000 ; in 1880, 1.500 new freight cars, costing 
$700,000, all charged to operating expenses. 
he financial results of the ten years pastare shown by the following 
eondensed table: 


a 





a 


Operating Interest, leases 
Gross Expenses. Net and dividends Div. 
Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p.c. 
1871.. 1,074 $14,898,449 5°64 $5, 118,643 1,164 8 
1872.. 1,136 17,699,935 66°90 09 ‘201, ‘459 8 
1873..1,175 19,414,509 70°90 5. 667, 911 2'654,560 4 
3874.. 1,175 17,146,131 65°04 5,993, 760 3,008,1 344 
1875..1,175 14,434,199 72°96 3,902,698 2,810,294 2 
1876..1,177 13,949,177 68°64 4,374,341 2,759,989 314 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
yoke , ee 13,979,766 ‘70 5,493,165 9718,792 4 
- 1,177 15,271,492 58°50 6,336,968 2,754,988 61g 
1880. 1, 177 + # 18,749, ‘461 ‘56 8,331,356 750,374 


55 2,7 8 
The following condensed tables show the { 1 ~T ae ‘and the freight 
business in detail for the past six years, 1875-1880 

F 





REIGHT 
Tons -——Per ton per mile.—— 
Year Tons. one mile. Revenue. Receipts. Cost. ofit. 
$ ‘ent. Cent. ent. 
1875.. 5,022,490 943,236,161 9,639,038 1-010 ‘737 273 
1876.. 5,635,167 1,133,834,828 9,405,629 ‘817 ‘61 "256 
1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 d73 *291 
1878.. 6,098,445 40,467,821 10,048,952 °734 "A74 ‘260 
1879.. 7,541,294 1 "733, 423,440 11,288,260 ‘634 *398 2 
4880.. 8,350,336 1,851 ,166,018 14,077,294 ‘750 "435 “315 























Lawrence.— Dec. 31, 1880, owned from Lawrence Junction, Pa., te 
Youngstown, O.,18 miles ; branch from Canfield Junction to Coal Fields, 
O., 4 miles; total operated, 22 miles. The branch was built by another 
compan and merged in this company April 23, 1873. The Lawrence 
Rajlroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaranteed 
as a minimum. Lease has been transferred to Peg vania Co., by which 
the road is now operated. Sinking fund has $26,000 bonds, deducted in 
amount of bonds given above. Gross earnings in 1880, $155,333; net 
earnings, $81,002 ; rental received from lessee, $74,133. 


Lehigh @ Hudson River.—This road is in progress from Warwick Val- 
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads- 
worth, New York, August, 1881. (V. 33, p. 201.) 


Lehigh @ Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This coal road was opened in 1867. Itis 
leased to the Lehigh Coal & Nav. Co., and operated by Central RR. of 
New Jersey. Of the above bonds, $100,000 are a first mortgage, and 
the $500,000 second mortgage are income bonds. yee + open $375,- 
100. Gross earnings in 18806 $43,753; net earnings, $11, 


— ~~ Valley.—Nov. 30, 1880, owned from Phillipsburg (Pa. Line), N. 
npg oe ay, Pa., 101 miles ; branches—Penn Haven to Audenri 
18 ed sy ; Hazle Creek Bridge to Tomhicken (and branches), 32 miles : 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Cammel (and branches), 61 miles; Slatedale branc h, 3 miles; 
Bear Creek Junction to Bear Creek, 5 miles; Lackawanna J unction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to | lvania Line, 60 miles; total operated, 308 miles. This 
_ of the mos important of the so-called “coal roads,” and was able 
to maintain moderate dividends during the past years of depression. 
Itis one of the peculiarities of the company’s annual report that no 
general balance sheet is given. The earnings, expenses and income 
account for the fiscal year ending Nov. 30, 1880, were as follows: 


Gross 

















Net? 

From— Receipts. Expenses. Pager 

GE, iicdviventimectoessasecdenl $5,352,604 $2,480,316 2,872,288 
EERE eee 1,879,573 1,171,258 708, 315 
Passengers, Express & Mail. 530,812 350,782 180,029 '029 
ica i ote a ate $7,762,990 $4,002,357 $3,760, 7,638 
Dihécdnmeiesbnametnn 5,932,325 2,996,981 2,935,344 
BRIERE. 0000 ngcestcenernesons $1,830,665 .005,376 $825,288 


$ 
The income from all sources, including interest received from invest 
ments, &c., amounted to 


Neeseaehi Rubia diadilne tintin hatin a ath denial $3, ree 938 
Operating expenses of the road..................-..2 2c eee. 357 
ERIE a SEAL ee a GE CRS ema RE aoe 
Out of which there was paid— 
i Rh PRCT ERLE LE ROE LO 1,630,112 
Dividends—four per cent on common and 10 on pref. stock... 1 "108,757 
General expense, interest on floating debt, taxes, loss on 
Morris Canal and on coal operations. .....................-.-- 742,952 
Amount charged to meet estimated accumulated deprecia- 
Si scsteatatdassdaieisinteeabeschioniebenbiammbiaipadiegeutcinadda nial ads ated eds 990.338 
$4,472,161 
I has siiniciisiiahidbeestiinmnidiaicihinsatiaatininiaiidseintintodititinmaendieniiabe $126,418 


to be carried to the credit of the profit and loss account. Operations and 
earnings for five years past were as follows: 





Passenger Mis. Freight, _ Gross Net Dit. 
Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1875-6.. 302 33,388,877 69,902,718 $7,049,647 $3,206,897 9 
1876-7... 301 16, 657,397 86,712,311 6 488,037 3,325,215 5% 
1877-8... 303 13.718.758 112,557,966 5,532,738 3,075, 811 4 
1878-9... 303 15,082,571 150,540,605 5,932,325 2,935, "344 4 
1879-80. 303 _.......... 166,178,752 7,762,990 3.760, 633 4 


—(V. 28, p. 953 V. 30, p. 91, 219; V. 


* Does not include receipts from interest, &c., . which are large. 
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Subscribers will canfer a great favor by giving immediate notice of any error discovered in these Tables, 



























































spe i INTE END Bonds—Princi- 
FE panainoer & te w ie Zz Sear | Amount | Rate = - = = dl - ad byl Btooken sy 
xplanation of column headings, &c., see notes} oO Oo ar r en ere Payable, an 
sinaiinatead on first page of tables. Road.| Bonds| Value. |OUtStanding Cent. Payable! Whom. * Dividend. 
Little Miami—Stock, common. .......-..+.---+--0+-+- BOG t .ncns 50 2 —M. Cincinnati. Sept., 1881 
lst mortgage peumednnds senause cocneee ¢censenesece -.-| 84/1853 ' 1, 6 . & N..N. Y., Bank of America.| .May, 1883 
Street con. lst M. bds (jointly with Cin.& Ind.RR.)| .... | 1864, 1,000 6 Various; N. Y. and Cincinnati. 1894 
Rock & Fort Smith—New stock ..........-.--.. oo smite PG cece 1 nteaiwanne July 18, 1881 
ist M., ld gr’t (1,083,000 acs) s.fd. (for $3,000,000)} 165 | “1875 | 500 &e 7 J. & J.|N.Y., Sheldon & Wadsw.) Jan. 1, 1905 
Little Rock Miss. River é Texas—1st mortgage...... 150 | 1876 | 500 &c 7 J. & J. Boston. Jan. 1, 1906 
Little Schuylkill—Stock. ........-.- --2+----e20--ee-ee Si | .... 50 3149 J. & J.| Philadelphia Office. | July 18. 1881 
ist mortgage, sinking fund, extended 1877....... 31 | 1877 | 1,000}. 7 A. & O. do Oct., 1882 
"ong Island—Stock. ........-.+--2+--- eee sees eeeee ee 320 | .... 50 ence ones Company’s Office. 1873 
“1st mortgage, extension. ...............-.2.-020--e- ..-- | 1860 500 7 |M. & N.| N.Y., Drexel, M. & Co.| May, 1890 
1st mortgage, Glencove Br.............-.02--2+.-+- ---- | 1868 | 500 & 6 M. & N. do do May, 1884 
lst mortgagé, MAIN ............--.0- sce ccercccceee 95 | 1868 500 7 M. & N. do do May, 1898 
2a mort. for floating debt ($1,500,000).... ....... 156 | 1878 | 100 &c. 7 F. & A. do do Aug. 1, 1918 
SE, SOURED, po cacanresescoesessotwoceseqeocces soe Ea wah onhe 5 cont. geosasaete: 6 ts ae 
Newtown & Flushing, guar. .........-.---.--+.---- 4 | 1873 500 7 M. & N.\N. Y., Drexel, M. & Co.|} May, 1891 
New York & Rear e gent. int. GUE... ccocsce 10 | 1871 500 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson. .... .........-2.-.--.. 19 | 1871 500 7 M. & 8. do do Sept., 1901 
Atlantic Ave. improvement certs.................. oak 877 Sete 7 pe do do 1881-82 
Long Island City & Flushing—Stock ................ PER, at kee a RE SSS Vt Oe ee ee 
Los Angelos & San Diego—1st mortgage ............ 27 | 1880; 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisv. Cin. & Lex.—Louisv. Cin. & Lex., lst mort ..| 175 | 1867 | 1,000 7 J. & J.\N.Y., Imp.& Trad. N.Bk.| Jan., 1897 
New mortgage, coupon, for $1,000,000. ........... 175 | 1877 | 100 &e 7 A. & O. do do 907 
Louisville @ Nashville— Stock. ............-..--00---- 3 100 3 F. & A.| L. & N. Y., 52 Wall St. | Aug. 1, 1881 
General mortgage, gold, coup. or reg.............. 840 | 1880; 1,000 6 g. J. & D. Louisville & New York.| June, 3 
Louisville loan, main stem (no mortgage)........ oid: I cabtailn aaaee 6 A. & O.'N. Y., Bank of America.| 1886 & 1887 
Lebanon branch, Louisville loan.... .............. ---. | 1856 | 1,000 6 Various do do 1886 
do extension, Louisville loan..............-. ...- | 1863 | 1,000 6 A. & O.|L. & N. Y., D., M. & Co.| Oct. 15, 1898 
Lebanon-Knoxville mortgage..................-.- 172 | 1881 |} 1,000 6 M.& N.| New York, Agency. |March 1, 1931 
Cecilian Branch, lst mortgage.... ................ 46 | 1877 inte 7 M. & 8.'N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated 1st mortgage for $8,000,000. ....... 392 | 1868 | 1,000 7 A. & O.. L. & N. Y., D., M. & Co.| April, 1898 
24 mortgage bonds, gold, coup ..... ........-...-.. 392 | 1873 } 1,000 7g. |\M.&N.| N. Y. and Louisville. | Nov. 1, 
Memphis & Ohio, 1st mort., 2 ten a 130 | 1871 | £200 7 J. & D.| London, Baring Bros. we & 
Memphis & Clarksville br., lst mort., sterling.... 83 | 1872 | 2200 6¢. F. & A. oO i) Aug., 1902 
Mort. on Ev. Hen. & .N., gold, (for $2,400, )...| 115 | 1879 1,000 6g. J. & D.\N. Y., Drexel, M. & Co.| Dee. -1, 1919 
Trust Company Certificates. ....... .cccccccsccccces ..-- | 1879 | 100 &e 6 A. & O.|N. Y., Central Trust Co.} Oct. 1, 1884 
Little Miami.—December 31, 1880, owned from Cincinnati, O., to 1878-79. 1879-80. 
Springfield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; | Rentals of other roads......................-. $193,304 $165,399 
leased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles; | Earnings for other roads and ferries ........ Wines # @#€=©|S eae 
Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; ie i ae CE Ae aA ee a 138,350 16,500 
Ohio State Line to Richmond, Ind., 4 miles; total operaed, 196 miles. The | Floating debt prior to receivership. ......... 31,79 4,366 
Little Miami Railroad proper extends from Cincinnati to Springfield, but | Assessment Long Island City............... 9 --....-.. 54,313 
the portion between Xenia and Springfield is now operated as a branch ; (Nl FOC OS oe aS es aR ae Sp $1,955,878 $1,834,55 


for the remainder of the main line, as given above, the Columbus & 
Xenia road, Columbus to Xenia, is used. The Little Miami road was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 
30, 1853, a partnership contract was entered into between the two com- 
anies. On January 1, 1865, they leased the Dayton & Western (Dayton 
Indiana State line) and the Richmond & Miami (State line to Rich- 
mond), and on February 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, including 
its interest in the above-named branches, was leased to the Little Miar 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and guarantees its faith- 
ful execution. Road is now operated ny Sanneysens Company. Lease 
rental is 8 per cent on capital stock, interest on debt and 000 per 
annum for Little Miami Company’s expenses of organization ; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1880 the net 
income of the ae eg | was $686,375 ; interest and all charges, $668,- 
003; surplus Jan. 1, 1881, $135,032. Net loss to lessee, $160,512 in 
1880, against $182,477 in 1879. (V. 30, p. 382; V. 32, p. 155, 498.) 

Little Rock & Fort Smith.—Dec. 31, 1880, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwa built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). In the year 1880 the 
gross earnings were $510,287 and net earnings $252,459. The land 
grant is 848,604 acres unsold, and in 1880 73,590 acres were sold at an 
average price of $3 92 peracre. (V. 30, p. 17, 43, 192, 384; V. 31, p. 
805; V. 32, p. 467.) 

Little Rock Mississippi River & Texas.—Dec. 31, 1879, owned from 
Arkapolis, Ark., to Pine Bluff, 75 miles, and Arkapolis, Ark., to Collins 
25 miles; total operated, 100 miles. Additional branches were opene 
in February, 1880. This eee a reorganization of the Little 
Rock Pine Bluff & New Orleans ilroad and the Mississippi Ouachita 
& Red River Railroad. Both those companies received land grants 
and State aidbonds. The stock is $2,606,900. J. E. Redfield, President, 

ton, Mass. (V. 30, p. 169; V. 33, p. 201.) 

Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., 
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-leased to Phila. & Reading July 7, 1868. The Little Schuyl- 
kill Railroad is leased tothe Philadelphia & ~ery Railroad for 93 
ave from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 

held by the company, and no dividends are declared on this. 


Long Island.—Sept. 30, 1880, owned from Long Island City, N. Y., to 

















Greenport, N. Y., 95 miles; branches, 65 miles; total owned, 160 miles. 
Other roads controlled and operated in 1879-80 were as follows: 
Name— Miles. Name— Miles. 
& Pt. Jefferson RR. 19°0 | Central Extension RR......... Sl 
to Bethpage..... 14°5 | Whitestone branch ............ 4°0 
RR. to Hempstead... 1°8 | Great Neck branch ............ ; 


G7 
ork & Rockaway RR... 8°9 | Woodside & Flushing branch... 3°9 









& Jamaica RR...... 9°6 | Brooklyn & Montauk........ one 

& Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 

Y & Flushing RR..... 2°7 | Far Rockaway branch ........ Or4 
om. @. & Comtral. ...... 5.0526. 7°8\N. Y. & Long Beach ........... G1 


The total of all the roads owned and operated is 320 miles. The Long 
Island RR. went into the hands of a Receiver October, 1877. The sees 
ond mortgage bonds are issued to take up floating debt of various 
classes. Several of the leased roads have been foreclosed under theit 
mortgages, and are now operated under temporary arrangements. 

The control of the company sold to Mr. Austin Corbin and others in 
Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug., 
1881, holders of Smithtown & Port Jefferson bonds and N. Y. & Rocka- 
way bonds agreed to exchange their bonds for a consel. mortgage, bear- 
ing 2 per cent. In October, 1831, Receiver was discharged. 

he annual report for the fiscal year ending September 30, 1880, pub 


lished in the CuRONICLE, V. 32, p. 68, made the aeewang exhibit: 





78-9. 1879-80. 
SEES Miao ne a eee RE a $1,617,949 $1,811,848 
Operating expenses. ................c00-.00- 1,279,590 1,365,855 
RE TS REEL EMESIS 2 RIAL 38,359 $445,9u3 
Payments other than for construction were as follows: 
8-9. 1879-80. 


$1,365,855 
228,120 





In 1878-9 payments of $111,240 were made on account of construction 
and equipment, and in 1879-80 $156,314. Earnings for five years past 


were as follows: 
Years. Miles. Gross Earn’gs, Net Laat 
REE cS ee 259 $1,149,897 $398, 
ERAT IS 323 ,473,178 412,701 
le AN a IE RT se 323 1,497,914 497,895 
ESSER aaa 325 1,617,950 338,359 
ktinsnsneten casmsenen eee 2 1 993 


9-80 326 1,811,848 445, 
--(V. 30, p. 65, 322; V. 31, p. 588; V. 32, p. 16, 44, 68, 183, 231, 526; 
V. 33, p. 23, 154, 201, 225, 303, 442.) 

Ios Angelos € San Diego.—Florence to Santa Anna, Cal., 27 miles. 
Leased to Central Pacific, andin 1880 the net earnings paid as rental 
were $5,564. Capital stock $570,800. Chas. Crocker, President, San 
Francisco. 

Long Island City & Flushing.—This isa reorganization of the Flush- 
ing & North Side road, foreclosed in 1880. Leased to Long Island RR. 
for 50 years. (V. 33, p- 154.) 

Louisville Cincinnati € Lexington.—June 30, 1880, owned from Louis- 
ville, Ky., to Lexington, Ky., 94 miles; Junction to Newport, Ky., 

Louisville, 4 miles; Northern Division 
es; Shelby Railroad, 19 miles; total operated, 233 miles. 
The old road was sold in foreclosure October 1, 1877, to the second 
Se. and this company was organized. The stock is 
$1,000, common and $1,500,000 preferred, having been increased in 
Nov., 1880. Four per cent declared on preferred stock J by re nee In 
July, 1881, a controlling interest in the stock was sold to Louisville & 
Nashy. Operations and earnings for three years oe were as re s 

ross e 





Passenger _— (ton) 
Years Miles. Mileage. Mileage. o——-. Earnin 
1877-8...... 213 13,379,360 $27,158,428 $978,083 $294,1 
1878-9...... 21 12,984,240 28,339,773 958,121 324,925 
1879-80 .... 232 15,484,890 34,222,143 1,129,632 425,270 


—(V. 27, p. 302; V. 28, p. 41,599; V. 29, p. 147; V. 30, p. 169; V. 31, 
p. 259, 454, 606; V. 32, p. 16; V. 33, p. 47.) 
Louisville € Nashville.—J = a 1880, mileage was as follows 
iles. 











Main line— les. 
Louisville to Nashville ....... 185 | Selma to Pineapple, Ala...... 40 
Branches— Henderson to Nashville ...... 135 
Junction to Bardstown, Ky.. 17 | Pensacola Extension.......... 32 
Junction to Livingston, Ky.. 111 aie 
Junction to Richmond, Ky... 34) Total owned .................. 1,438 
aay, 2 ent to Mobile ....... 180 Leased and controlled— 
New Orleans to Mobile. ...... 141} Junction to Glasgow, Ky..... 10 
Branch to Pontchastrain..... 5 | Nashville to Decatur ......... 19 
Paris, Tenn., to Memphis..... 259 | Decatur to Montgomery...... 89 
Louisv. to Cecilian: Junec.,Ky. 46); Junction Paris Evansville 
East St. Louis, Ill., to Evans- RR to Owensboro, Ky..... 35 
WE at dk cicdecdvecene 161 | Lebanon to Greensburg ...... 31 
Junc.,[il.,to Shawneetown,0l. 41/Selmato Montgomery........ 50 
Belleville, Ill., to O’Fallon, Il. 6 
Pensacola, Fla., to Pensacola Total leased and controlled .. 434 
Ss can Setannveves Total operated June 30, 1880.1,872 
Branch to Muscogee dock.... 1 R ‘ 
Purchased in July, 1881, the Louisville Cin. & Lex., 175 miles. 


The general mortg. of 1820 is for $20,000,000, of which $9,716,000 ig 
reserved to pay off prior iiens. For the St. Louis & Southeast. roads the 
$492,200 Trust Co. certificates were issued, secured by $800,000 of the 
Kk. H. & N. bonds; they are redeemable any April or Oct... on 30 days 
notice, The Southeast. & St. Louis RR., wuich was reorganized after fore- 
closure of the St. Louis & Southeastern, Noy. 14, 1880, is leased to the 
Louisville & Nashville for49 years, and the L. & N. issues its bonds as 
above, secured on the road, a o1t 210 intles long in Indiana and Tiliaois. 
There is also $999,500 of S. LE. & St. L. stock. (See St. Louis & South- 
eastern statement and references in SUPPLEMENT of December, 18%.) 
The L. & N. Lebanon-Knoxv 1 ¢ bon ts of 1881 cover 110 miles, subjeos 
to prior liens, aud 62 miles building from Livingston to State line asa 
first lien. The prices of stocx have been: 
1880 1881 


8 ) 1830. 1881. 
ao 127. - 861g 94l9-x87 | July ....126 -118x 108%-x981g 
Feb......146 -1161g Q1%- 79 August. . 132 -1195 10t1g- 99 
March .... 164 -139 95 - <5tg | Sept’ber. 16019-130 99 - 921g 
April .... 16449-115 101 49- 9019} October . 17342-1595 a... Fadewe a 
May .....133 -120 11019- 9912] Nov’ber .174 -x34__...... “ceees ° 
June..... 128 -120 1091-106 | Deec’ber. 89 - 77 _ ...... cecee . 





The annual report for 1880-<!,in the CHRONICLE, V. 33, {.439, gave 
an account of the various acyuisitions in that year. The comparative 
statistics were as follows, not including Nashy. Chat. & St. Luis, whick 
is reported separately : 4 
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in the balance of $256,8 
+On L. & N., N. &D., ana Mob. & Mont. 


—(V. 31, p. 45, 95, 122, 135,191, 217, 283, 306, 328, 382, 403, 429, 510, 
551, 588,652; V. 32, p. 16, 39, 44, 70, 231, 266, 437, 444; V. 33, p. 23, 
100, 124, 201, 225, 322, 358, 385, 412, 439.) 


Louisv. N. ee Chie.—Dec. 31, 1880, owned from Louisville, Ky., 
n City, Ind., 290 miles. In Aug., 1881, consolidated with 
Chicago & Indiana lis Air Line, and stock’ increased to ,000,000, 
ving 15 per cent increase to stockholders of record Aug. 31. The L. 
. A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and 
reorganized without any bonded debt. In 1880 ss earnings, $859,- 
769; net, $259,922. In 1880 the company sold $3,000,000 of bonds to 
the ‘stockho lders at 20 cents on the dollar. The annual report was 
ublished in V. 32, p. 181. —(V. 30, p. 434, 466, 519, 675; V. 31, p. 95, 
a ath VY. 32, - ‘181, 335, 526, P78; Vv. 33, p. 134, 176, 255, "412.) 


isville New Albany ¢ St. Lowis.--This road, known as the “ Air 
Line” between Louisville and St. Louis, was partially constructed before 
1873. In May, 1881, a contract was reported with a Boston Syndicate | C° 
for its completion. (V. 32, p. 578, 658.) 


Lykens Valley.—Dec. 31, 1880, owned from Millersburg, me. - we 
pty Pa., 20 miles; ‘branch, 1 mile; total operated, 21 
road leased and operated J the Northern Central Railroad ee 
uly, 188 1880, and my ee by the Summit Branch RR. The lease is for 
years 866, and the rental is $62,500 per annum. 


McKean ¢ Buffalo.—Dec. 31, 1880, ownet from Larabee, Pa. Cler- 
mont, Pa., 22 ay In 1880 ey were $73,869 ‘and Peon $32,- 
043. The stock is $387,600. President, Smithport, Pa. 

Madison ¢ Portage.—From mo Wis., to Portage, Wis., 39 miles. 
The road a wes opened in — The stock is $394, The road is con- 


trolled and o he Chicago Milwaukee & St. Paul, and was 
sold in foreclosure aay F peasel in the interest of that company April 
» 1880. (V. 30, p. 357, 375.) 








ESCRIPTI INTEREST OR DIVIDENDS. | Bonds—Princi- 
rs 5 a es & tes — — 2 Amount Rate per! When {Where Payable par by Pistbe het men ra 
no 0 o a , , 
Ss y Bop - e ~_acedaas Road.|Bonds.| Value. /OUstanding | “Cent. |Payable| Whom. Dividend. — ’ 
) eioutie é Nashville--( Continued )— 
| -“ on New Orleans & Mobile RR .... .. 141 | 1880 | $.... | $5,000,00¢ 6g. J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1930 
| oe fd. bds.,secn’d + bed ge of 2d M.S.&N.Ala.RR.| .... | 1880 | 1,000 2,000,006 6 A, & O. New York, Agents. April 1, 1910 
, gold, 7 Sout —_— & 8t.L.RR.,coup.or reg. : ? a : yo 355 ),000 : . ~] . - aie * York so “ode pai ae 1931 
' Se iscus hacen r 3,000,00 yr, |M. & 8S. h 1, 
oa 1 a lst m e a i aa 45 }|1880)/| 1,000 600,000 5 M. & &. do do Mar. 1, 1920 
| Mobile & Monts mery et let MOTE. .cc-cceescee 180 | 1881 1,000 2,950,000 6 M. & N. do do May 1, 1931 
Pensacola & Selma Div., ae ae 104 | 1881); 1,000 1,248,000 6G M. & 8. do ao Mar. 1, 193] 
| nsacola & Atlantic, mort., SGP. cccscscsceces ee-} 185 | 1881 | 1,000 3,000,000 } F. & A. do do Aug., 1921 
| Louisville New Albany & Chicago—stock............ 288 | .... 100 | 5,000,000] .... ae Tmt Doe lata Fay a me 
) a1. 4 cote cncenenenennenebemenasgneunes 288 | 1880; 1,000 3,000,000 6 J. & J.'N.Y.,Nat.Bk.Commerce| July 1, 1910 
; eae de ta ba ye a ~ wf isis 158 3 1,000 2-300,0 > 6g. |F. & A. do do Aug. 1, 1911 
' ew n ouis.—l1st mort....... sone sees ,000,0 oane oe: ree nn Ce Resa Or here. 
Lytene Valley—S P IE LO Ee CE UE Pe 20 600,000 2% | Q.—J. | New York, Treasurer. Oct., 1881 
) 22 | 1875 1,000 398,000 7 J. & J. os Manuf.& Tr.Bk.| Jan. 1, 1905 
39 | 187 1,000 300,000 7g. |A. & O.\N. Y., Drexel, M, & Co.| Jan., 
ant 1872 oe 1,486,000 7 os & J. N. York, Union Trust Co. Jan. 1, 1902 
| 304 | 1872 | 100 &e.| 3,901,500! 7 |A. & O.|Boston, 2d Nat. Bank.| April i, i912 
55 |1860-1| 100 &c > ,000 6 M’nthly do 1890 to 1891 
Main nx 109 | i868 |100&e| 7ses00] 7° If eal do ao | Suly, 1898 
e Central loan for $1,100,000 ................ 09 | 186 c 756,800 . , 0 re) uly, 
Leeds & Farmington ee 36 | 1871 | 100 &e 633,000 6 J. & J. do do July, 1901 
4 Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 & 425,000 6 Q.—J. do do ‘July, 1891 
Portiand & or “wen ist mort., extended ....... 71 | 1863 | 100 & 217,300 6 A. & O.|Portland, lst Nat. Bank.! Oct. 15, 1883 
consolidated mortgage. ... 71 | 1865 |100 &ec.; 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
a oye atimiimedbenn sd Det esas aoe 1,000,000 5 M. & N.|Manchester and ienen! ay 2, 1882 
anhattan Beach Improvement Co.—Stock .......... eaire son ,000,000 sene seek. ..eeedeneene-  . |: \eeungecs 
ait mortgage, . & Manhattan Beach Railway 12 | 1877 | 1,000 500,000 7 J. & J.'\New York, 115 B’dway.| Jan. 1, 1897 
Bf mors. conv o.. ye Ae *” | 1879 | 500 %e.| 1,000000| “7 |m&’s| 9 WITT March 1, 1909 
each Improvem'’t Co. mo nds . omiin 5 . 000,000 M. : a nee hi, 
Manhattan Elevated —Stoe iminiieboenmenroioosess 44 we 100 | 13,000,000 cee Pe ise ee eee ee 
Marietta é Cincinnali—\1st mortgage, dollar........ 188 | 1861 sae 2,450,000 7 F. & A.\Balt., R. Garret & Sons.| Aug. 1, 1891 
1st mortgage, A mg i a 188 |1861| .... | 1,050,000 7. iF. & A. ndon. ug. 1, 1891 
lc icehpeeedeustenidediocmentooaeses sali sees “en pesevese o . - pals., B. Garret s Sons. ney 1, 1806 
NN A ELLE ~ace | ar eae ,000, : ‘ 0 0 uly 1, 
1877-78. 1878-79. 1879-80. 1880-81. This was a consolidation in 1862 of the Androscoggin & Kennebec 
Miles owned ........ 662 66 880 1,438 | Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
Miles isd & contr’d.. 304 312 434 | land & Kennebeg Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. The annual report 
Total operated .. 966 972 1,840 1,872 be —_— - va a DP. “~~ an 
Barnings— S g rs g mparative statistics for four years are as follows: 
| Passen. “ cenawebowe 1,425,128 1,267,797 1,700,207 2,599,353 Earnings— 1877. 1878. 1879. 1880. 
FY Tp apscegdeunese 3,723,643 3,627,925 5,135,985 7 7,407 7,403 | Total gross earnings $1,648,175 $1,434,688 $1,508,377 $1,720,053 
H Mail, express, &c*.. 458,828 491,874 (599,651  ‘904,894/ Net earnings........ 644,637 593,983 638,398 652,905 
| Total grossearn’gs.. 5,607,599 5,387,596 7,435,843 10,911,650 yi cc savers $650,699 $599,957 $648,557 $659,565 
; Op. ex. (incl. "taxes). 3,263,356 3,155,824 4,208,199 6,928,524 Rentals p ai a. a 85 4,000 5 4, 000 #5 4, 000 $5 4, 000 
‘ ‘ nter nas .. . ’ ’ ’ 
et - g — SOORRES  SRULTS SAT CES SNN0,1SS Other interest, &c.. 26,109 3,845 3,726 1,013 
: wenates vente, pans of ee Total disbursem’nts oom, 519 $627,226 $626,905 $624,072 
i 1877-78 1878-79 : 1879-80 elgnee er eka a a7 180 oe 27, ae oe .21,652 surp.35,493 
f — ‘wrens — ( » P. p. “~»p »6 
rf Receipts— $ $ 
‘ Net earn’gs,alls’rces 2,327,023 2,481,841 3,227,643 4,208,335) aanchester é Lawrence.—March 31,1881, owned from Manchester, N- 
RR ny ay i ae 149,149 119.825 = ° — ae cease: ~_: a pag ot anes, hee gE egg | Po the 
. FOLD ese ee nee sew ewes ston aine . es; total operate miles. Ro 
Rentals .....---- 000. | nm nnsnne nnn en ne 58,666 52,000 | operation since 1849. Formerly operated with the Concord RR. as one 
Int.on debt (alllines) 1 519,72 17 1,548,129 2,050,900 2,912,327 ee, on a basis of two-fifths of the joint om. Methuen branch is 
Dise’nt on bonds, &c. 21,140 236,840 69,750 _ ........ leased at a rental of $11,000 per annum. Com Rk wl claim to a two- 
Dividendst..... ..... 368.727 459,998 823,120 1,221,692 fifths interest in the Manchester & North Weare RR., which is 6 rated 
Adv’s&int.S.&N.Ala 140,27 G7,143 ce eeeeee wee eee y Concord RR. Ten per cent dividends are paid. Gross earnings in 
| Bo. ta oe at’g bds 62,666 66,713 —..-.-- ee 1 1880-81, including amount received from Concord Railroad on account 
___-—- Miscellaneous ....... 30,679 26,289 39,933 6,345 | of joint business, $185,641; net, $100,440.1 In 1879-80, gross, $164,998; 
| Total disbursements | 2,492,349 2.524.937 3,042,309 _=4,192,364 net, $100,411. “(V. 32, p. 610.) 
| Balance ........-..-- Def.145,326 Def.43,096 Sur.185,274 Sur.256,840 | # zanhattan Beach Improvement Co. = This wos a consolidation. Feb. ; 
. , ss 
~* $240,869 of this is to be refunded to the L. & N. Co., and is meluded ee a een een eee Une Se 


Beach Improvement Co. and the Marine Railway Co. The N. Y. & M. 
B. leases the New York Bay Ridge & Jamaica RR.,and guarantees inter- 
est on its bonds and stock. The above statement of stock and bonds is 
imperfect. but in the next i ne of the SUPPLEMENT a full exhibit will be 
given under the titlo “‘ New York & Manhattan Beach.” Austin Corbin, 
President, 115 Broadway, New York City. (V. 30, p. 493.) 


Manhatian Elevated.—Thisis a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is 
$13,000,000, and it guarantees the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that the indebtedness 
of the Manhattan Company to the Metropolitan and New York be can- 
celed, exc _ that the New York company should receive their divi- 
dends due in J uly and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
od back dividends on Metropolitan stock; the claim of the Manhattan 

pom apne Bon avy the other two to be withdrawn; and then the net 
rnings to be ribu as follows: First, 6 per cent on New York 
stock, then 4 = aa on ey ne ern stock, provided that road shoult 
earn it; then 4 per cent on Manhattan stock, and then all the remain- 
ing surplus to be equally divided between the three parties to the com- 
act. 2. A supplementary contract was made after the first agreement 
tween the etropolitan and Manhattan representatives, by which itis 
provided that the Metropolitan Company shall have a preferenee — 
the Manhattan to the extent of 6 4 cent out of its own earnings, a : 
in consideration of this to a h all claims to any oe eg of the 
surplus of either road, thus giving to the Manhattan C cmpeny a claim 
to two-thirds of the surplus earnings, 1ts own share and that of the 
Metropolitan Comp pany 

The company went into receivers’ hands July 15,1881. The state- 
ment of the receivers in V. 33, p. 282, had the following : During the 
period from Feb. 1, 1879, to Jay 14, "1881, the earnings of the two 
companies, as shown by the books of the Manhattan, have been a8 














or os. ho 2. a toc opened “"¥ egg a, , to Lee yo saentaiede New York. Metro ntep. 
town es ; branches to co nes, 5 miles; total opera 3,677 
miles. It was opened May 1, 1873, and leased for 25 years from that Se -edeeentateaclanancdlanie wae a 2001’ 639 9610-454 
date to L. Sh. & Mich. So, RR. at t40 per cent of gross earnings. Capital| ~*~) Oe renner a ee aaa $1,572,222 

stock is $1,373,000. The L.8. & M. 8. Co. holds ds $399,000 of the bonds Net earnings. ........--.---.-202--02---0-2ee . $2,087, 792 "204 
pure under the agreement of lease. Net earnings in 1880 (40 per | Add net earnings Feb. 1 to Aug. 31, 1879..... 642,090 — 324,968 
cent of gross), $85,3 aio neesdeecictssicesnen’ $2,679,882 $1,898,191 

Maine Central. io. 31, 1880, mileage was as follows: ites 
Main lince— Miles. d— Miles EL EEE 9 Ai 8 Al he 5S ee .. $4,578,073 
Portiand to Bangor, Maine... 137 | Belfast to Burnham, Me...... 4 | Add certain expenses allowed for in operating account coves _ 40,7 
ee c.to Waterville 73 Newport, Me., to Dexter,Me. 14 ODENSE TEED OLE RE COE $4,627,778 
ag re J “~~ $4. Lewiston. x —- leased. uss Oa, as 91 "Se cae ——. 3. Metropolitan RR. Co. casa old ma- 5,913,991 

armington.......... otal operate aC, ee Eee a 

Waterville to Skowhegan..... 1% . er 399 ; ery ets m9 

enatti The total disbursements have DOG. coccccccces sesecsiossesens 0,459, 

Patotal owned................... 37 


Balance cash on hand 


$36,019 













































































OcrosER, 1881. ] RAILROAD STOCKS AND BONDS. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— IPTION. INT rincl- 
For explanation pe Se ea &c., see notes i a " ss Amount | | Rate ~ ae : ee ee db ale When Bu 
? nm re + 
on first page of tables. Road.| Bonds| Value. |OUtstanding | "Gene | payable Whom. | “Dividend.” 
Marietta é Cincinnati—(Continued)— 
Ath MOTtGage.. ...-- 2.20 - ee cece ewer ee cceeeeenee- e--- | 1873 | $.... 8 A. & O.|Balt., R. 
Scioto & Hocking Valley Pare lst by Me ennai --- | 1866 a ae 7 M. & N., - yr ee Mey i, 1896 
Balt. Short Line, stock, 8 p. c. guar 4 sake dt ie 50 4 J. & D. do do Dec., 1880 
Balt. Short Line, 1st ent, peng by M. & C...... 30 | 1869 | 1,000 7 J. & D.|Balt., Merch. Nat. Bank} Dee. 1, 1 
—- tide eee ot --- | 1 000 7 |r & J |Balt, Balt «Ohio RR| Jaw 1. te00 
eeeerceces eccee cece r . . a *9 ° ° e ’ 
M otle me 2. .o mort., l’'d gr., M.& O., coup. 2 tt <» &c : A & D.| Boston, N. Eng. Tr. Go. “tno dt iso2 
aren bth USERS SO 6008S 2864801 6000006 d .& 8. oO oO i. 
md, sentral—-New mort., gold, (for $3,500, 000)...; 116 | 1880 / 1,000 6g. J. & J.| Boston and New York. ta i 1908 
Memphis ¢ Charleston—Stock.............-.-+-+-+--- et ane 25 ane or Ce en ees Lee eS 
1st jmartane> Ala. & Miss. Diy. (extend. in 1880).; 181 | 1854 onde 7 J. & J.\N. Y., R.T. Wilson & Co.| Jan. 1, 1915 
2a ae oOo ec cescccccascccccccoccoseccecencccces 272 | 1867 oan 7 J. & J. do do Jan. 1, 1885 
von d Little Rk-“ist M. (paid $50,000 yearly)| 133 | 1877 | tooo go Mt & Ninwy., 1 ce &Co.| Yearly "818s 
Memphis v —18 pa pearly ‘ 1, 8 M. & N.|N.Y., H.Talmadge &Co. Yearly~'31'83 
eral mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 & , : 1907 
Pepe Bred Be ssi enecavecese onion ie ewe = a — a ape 
Metropolitan Elevated ( ity)—Stock...... 2... PMP Sh 100 2g —J.| New York, Office. | April 1, 1881 
cans acca’ te Senaaaiens | 1879 | ooo | 2% Go ig & |N-¥. Contral Trust Co.) July. i908 
Merican Central (Merico.)—18t M. (832,000 p.1.).| 1.2. | ... | 1000] 1627900; 9 | &N{ do do | Nov. 1, 1999 
Income bonds, convertible, not cumulative....... edioen saad 1,000 3,500,000 3 eee Rh” pekieaanens aa |e nnn 
Mexican National Railway (Mexico).—1st M., gold..| .... | 1881 | 1,000! 7.500, Se RO, PEE norermn BE ke 1911 
Michigan Central—Stock............ -.2+-- 202-20. 800 | .... 1 18,738,204 1 Q.—F. | Grand Central, Office. | Aug. 1, 1882 
lst mortgage, convertible, sinking fund.......... 284 | 1857 1, 1,508,500 8 A. & O.\N. Y., Onion Trust Co.| Oct. 1,1882 
ist mortgage, convertible. .................ee-ee0-- 284 | 1857 | 1,000 37,000 8 A. & O. do do Oct. 1,1882 
Consolidated mortgage (for $10 & 1000). -se0-+--| 284 | 1872 | 1,000 | 8,000,000 7 M. & N, do do May 1,1902 
Miebigan Ale Line mortgage.-... --ineee--| 103 | 1870) 1,000)| 1,900,000 » J. & J. ao do J 1,1880 
do lst mort. assumed "by M. ee 10 | 1870; 1,000 200,000 8 M. & N. do do Nov. 1, 1890 
. . M eh ict eid dahl etna d binned .--- | 1874 | 1,000 556,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. 8241879! 1.000 500,000 6 M. & 8. do do 909 
| & South Haven, 1st mort., guar...... 39 | 1869 | 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39°| 1870 1,000 70,000 8 M. & N. do do Nov. 1, 1890 
Grand River Ramet ist mort., guar. br Shep 84 |} 1866 | 1,000 1,000,000 8 J. & J. do do July 1, 1886 
Cc , guar pechuettendsacwos er eee 100 491,200 244 J. & J. do do July, 1881 
Detroit & Bay City 1st mortgage, endorsed. . 118 11872-3! .... 424,000 8 M. & N. do do May 1, 1902-3 
































‘ = approximate earnings for the year ending Sept. 30, 1880, were as 
ollows : 




















Earnings. Expenses. Net Earnings. 

Third Avenue............-. $2,205,176 $1,120,200 $1, —_ 976 
Ninth Avenue............. 387,489 07,000 0,489 
Total New York....... $2,592,665 $1,427,200 $1,165,465 
Second Avenue............ $325,733 $247,300 $78,433 
Sixth Avenue............. 1,695,561 959,200 736,361 
Total Metropolitan. ... $2,021,294 $1,206,500 $814,794 


Allowing for transfers at Chatham Square, after the payment of inter- 
est on the bonds the two companies would have earnings applicable to 
the payment of dividends on their stocks: 

Metropolitan..... ........ $205,344 | New York................. $636,165 


These were equal to 9 79:99 per cent on the stock of the New York Com- 
pany and to 3 16,99 per -_ on that of the Metropolitan Company. 

The actual net earnings of the Manhattan Company for the year were 
$1,966, oa a a the deficiency to meet fixed ra te for the same time 
was yy a —. brought over Oct. 1, 1879, of $301,216. 
(V. 32, p. ety 421, 468, 552, 7, 659, 685; Vv. 33, p, 24, 47, 
74, 100, 124, 176, 355. 282, 304, 358, 385, 397, 404.) 


Marietta & Cincinnati.—Dec. a arent omnes from Cin. & Balt. Junc- 
tion, O., to Main Line Junc., O., ; branches and extensions- 
Main Line Junction to Scott's Landing. 31 miles ; Marietta to Belpre, 11 
mniles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
eee leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 

rated, 312 miles. The company made default, and the ro was 

sieeed tn the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 

877, and a foreclosure suit was afterward. eo The Marietta & Cin. 

aranteed the stock and bonds of the Baltimore Short-Line Rail 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 

The coupons overdue Dec. 31, 1881, were $3,427,500. The 

ns overdue on bonds Dec. oa 1880, were six on list mort., 
;seven on 2d mort., $612,000; eight on 3d mort., $960, 000: 
seven on 4th mort., $1,120 000; total $3,427,000. The ca ital stock is 
as follows: First preferred, 5,600; second preferred, $4,440,100; 
common, $1,386,350. Fea OL 1879, ~ Receiver’s report showed 
that the income in 14 months ied Dec. 31, 1880, was: Gross earnings, 
=. 477,634; net earnings, $328,133; taxes and std vey oy: 512; 
deficit, $210, 379. Suit for foreclosure is +} p. 43, 
, 089; V. = » p. 95, 229, 484, 606 : V. 32, p. 16, “145, 334, F506: 


Ma cael Hou oughion é Ontonagon.—Dec. 31, 1880, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 25. miles; total operated, 88 
es. This was a consolidation Aug. 22, 1872,of the Marq. & ntonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,3¢ common and 
92,2 9,026 preferred. The lands amounted to 425,000 acres, mostly tim- 

ber and mineral lands, and in May, 1881, 400, 000 acres were sold for 

2,500,000, and about $1,800,000 6 per cent bonds called in. In May, 

881, a circular was issued ‘offering to stockholders the privilege of 
subscribing to the stock of a land company formed to take all the 
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unsold lands. See V. 33, p. 47. Operations and earnings have been: 
Passenger ee (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1877..... 88 1,170,748 ry thyr= 675,732 346,063 
1878..... 88 yw '030,290 15,816,466 566,453 299,182 
1879..... 88 1,130,678 15,124,336 2,671 277,157 
1880..... 88 1.6 5,903 20, 804 176 771 538 405,719 
—(V. 32, p. 552, 578; V. 33, p. 47, 154.) 





Massachusetis Central.—Projected road, Boston, Mass., to West Deer- 

See Mass., 110 miles; branches, 6 miles ; total as projected, 116 

Leased March, 1880, oston & Lowell for : Fears, at a 

aw wt of 25 per cent of gross earnings, and to be completed as speci- 

vs i! wi hhy 1881. Stock, $3,500,000. (V. 30, p. 222, 248, 322, "650; 
»P 


Memphis @ Charleston.—June 30, 1879, owned from Mem eS to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 
Florence 5 miles, to a River 1 mile; total operated, 292 
Miles. This road was leased 1877, tothe East Tennessee Vir- 
dh a & Georgia Railroad for peat years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance, if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three _— following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,90 , assigned toa trustee, atid a sufficient balance of this 
mortgage is reserved to take up first and second mortgages. The first 
mortgage bonds due M 


May, 1880, were bought up, but not paid off. In 


‘the Manhattan Be mae Company, at 10 





March, 1880, 15,150 shares of stock held by city of Charleston were 
sold to Newell, Dunean & Co., of Nashville, at 3849. Earnings for tive 


Years: past were as follows: a Tas] 
ears. Miles. Gross Earn’gs. Net Earn’ga, 
a a lc te 292 $1,033,366 21,230 
isv6-7 ESE SAEED CF CT: Ge 292 961,350 317,523 
et ap REE TET ER ECE Re 292 989,857 307,445 
REE ES SAATEE ES aS Ge ae I aS 292 862,513 231,038 
1879-80 EE! REN: ana 292 id 271 262,924 
—(V. 2 p eels V. 29, p. 18, 382, 608, 631; V. 31, p. 535, 557; V. 
32, p. oe. 552 


Memphis & Little Rock.—Dee. 31, 1879, owned from Little Rock, 
Ark., to Hopefield, Ark., 135 miles. De fault was made on the coupons 
November, 1872, and the property sold in foreclosure. The new com- 
poy also defaulted, and the road was sold and reorganized ey 28, 
1877. The stock is $1, 500,000. in 1879 gross earnings were $428,620; 
net earnings, $138,367. The company has a land grant from Congress 
of 1,000,000 acres, of which about 150.000 acres have been certified to 
it. The general mortgage carries 8 per cent interest after July, 1882. In 
Sa 1880, control of this company vee Si." by the St. Louis 

& Iron Mountain. See V. 30, p. 466. Dow is President, Little 
Rock, Ark. (¥V. 29, p. 657; V. 46, p. ion" 466.) 


Memphis Paducah & Northern.—-This was the Paducah & Memphis road 
from Paducah to Trimble, Tenn., and from Memphis to Covington,—112 
miles inall. The road was foreclosed in April, 1877, and onan 
under this name, but no financial statement has been made. In Dee. vs 
1880, Mr. Smithers was appointed Receiver, and the road wan — pam. » 
1881, and purchased in interest of Eliz. Lex. & Big Sand Fe Cc. P 
ington for $2,300,000. (V. 32, p. 636, 672; V. 33, p. 154, 176.) 


Metropolitan Elevated.—Sept. 30, 187S, owned from Rector Street to 
58th St., 442 miles, and from 6th Av. and 53d 8t. to 155th St., 5% miles; 
total operated, 1014 miles. This was formerly known as the Gilbert Ele- 
vated Road, ana is now leased, together with the New York Elevated, te 
er cent on the stock and in- 
terest on the Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, madie a report in January, 1880. He reported that the New 
York Loan & Improvement Company expended in the construction of 
the Metropolitan Elevated Railway up to se Nene 30, 1879, the sum 
of $10,828,790. For $6.500,000 of Manhattan stock, $8, 500,000 of 
the first mortgage bonds and $6,500, 000 of the stock of ee Metropoli- 
tan Company, representing the whole property _ the only lien soe 
it, Mr. Sweet comes to the conclusion that the New York 
and Improvement Company paid $9,639,142. The Metropolitan —— 
ings ge 14, 1881, are reported in V. 33, p. 255. See Manhattan RR. 

(V. 31, p. 45, , 95, 123, 205, 281, 304, 329, 358; V 32, p.121, 468, 
552, 647, 685; Vv. 33, p. 24, 47, 74, 124, 255, 282, 385, 397, 404, 4 42.) 


Mexican Central (Mexico).—This road is to extend from El Paso south 
ward, under the management of Boston capitalists. The compan ete a 
subsidy from the era Government. e first mortgage bon 
a geld $5,000 with $1,000 income bond and 40 shares of stock for 
$4,5 Thos. Nickerson, President, Boston. (V. 31, p. 672; V. 
32, p. 100. 306; V. 33, p. 193.) 


Mexican National Railway (Mezxico).—This is the road*buil 
Laredo southward, under = Palmer-Sullivan concession, from 
Bonds for $1,000 with stock for $1,000 were issued for $1,050 cash. 
31, p. 672; Vv. 32, p. 16., 685; V. 33, p. 193.) 


Michigan Central.—Dec. 31, 1880, owned from Detroit, Mich., to ie 
sington, [ll., 270 miles ; used jointly with Ills. Central, Kensin 
Chicago, 14 ‘miles; leased lines—Michigan Air Line, 104 "miles ; eckson 
Lansing & 8 aw, 2 236 miles; Grand River Valley, 84 miles; K 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 ;: 
Niles & New Lisbon, 11 miles; total o operated. 804 miles. leased 
lines have been largely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular civiteee: ying 
company. The Nincane gl arty took possession in June, 187 

For the first six menths 1881 (June partly estimated), the state- 
ment was as follows: 


from 
exico. 
(Vv. 


























1881. 1880. 
GOSS CATNINGS ..........22-cccccecceree .---- $4,340,000 $4,621,000 
Operating expenses and taxes.............. 3,045,000 J f 
Percentage of earnings........ .....-2..---- 70°16 63°2 
Binns ccccceccccccenusdcccecus $1,295,000 $1,700,000 
Interest and rentals ...............-ecee-eeee 853,000 840,000 
NS 1 se enestnn sonimbedeme démenil $142,000 $860,000 
This was sagueneiates in 1881 to the yt aa of February, 14g per 
cent, and Augus a cent, making $468 
In 1880 rene 


naccount for the sateoa system increased $271,109, 
of which amount the cost of lands and new 2d track, viz., $95,184, bal 
paid with funds derived from traffic; but the cost of 227 new freight 
ears, viz., $175,925 was paid with proceeds of sundry securities which 
the company held. 
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ESCR INTE T | Bonds—Prinei- 
For explanati 1 ee &e., tes “— _ Size, oF| ,Ameunt | Rate a = sage db "ie tae 
; r lanatior of column he ngs, see nO o o ar r en | Where a om y 
{ on first page of tables Road.| Bonds| Value. |O¥tstending | “Cen, f° Payable} Whom Dividend. 
a 
| Michigan Central—( Continued }— 
Mort. on Detroit & Pag -4 City Railroad............. 118 | 1881 | $1,000 5 M. & §8.\N. Y., Union Trust Co.) Mar. 1, 1931 
Jackson, Lansing & Saginaw 1st mort...........-. 116 | 1865 1,000 8 JI. & J. do do July 1, 1885 
do IEE 5:..c nae sckcbhhesesoes ---- | 1867 ,000 8 J. & J. do do July 1, 1885 
Jack. Lan. & Sag., lst mort. (N. of Win.), conv....| .... | 1870] 1,000 8 M. & N, do do May 1, 1890 
» v4 Cons. m. - whole line (300m.)........ 236 | 1871 1,060 8 M.& 8 do do Sept. 1, 1891 
ay: atoms 298 | 1880) 1,000 6 M. & 8.. do do Sept. 1, 1891 
Middletown Unionville 4 Water Gap— 1st mortgage. 13 | 1866 ee 7 ¢. ..-. |Middleto’n,N.Y.,lst N.B 1886 
Milw. Lake Shore & West—1st m., gold, LakeSh. Div.| 127 | 1875 | 1,000 7 J. & D.\N. Y., 8.8. Sands & Co.| June 1, 1895 
Northern Division, 1st mortgage fandededeabieotes 100 | 1879 | 1,000 7 M. & 8. do do Mar. 1, 1909 
Oshkosh Division, lst mortgage................... 23 | 1879 | 1,000 7 F. & A. do do Aug. 1, 1909 
Wausau Division, lst mortgage ................... 23 | 1880 | 1,000 7 F. & A. do do Aug. 1, 1910 
Consol. mort., gold (for $5,000,000) ............... 273 | 1881 | 1,000 6 M. & N. New York. May 1, 1921 
Income bonds (not cumulative) ..............-..-. .--- | 1881 | 1,000 500, 6 NG, SI PEG Some May’ 1, 1911 
Milwaukee & Northern—1st mortgage............--- 126 | 1880; 1,000 2,155, 4,5,6 |\J. & D.\N.Y.,Merch. Exch.N.Bk.| June 1, 1910 
Mine Hill & Schuylkill Haven—Stock..............-- De t. «ses 50 4,022,500 3ig |J. &« J.|Phila.M.H. &S. H. R.Co. July 15, 1881 
Mineral Point—1st mortgage ....................-... 51 | 1868 cau 20, 10 OE eae ctet saten Jan. 1, 1890 
Vinneapolis ¢& St. L.—1st M., Min. to Merriam pane 27 | 1877 | 1,000 455, 7g. \J. & J.\N.Y., Continental N.Bk.; Jan. 1, 1907 
lst mortgages, Merriam Junction to Albert Lea . 93 | 1877 | 500 &e. 950,000 7 2.\J. & D. Feb. 1, 1927 
ist mortg. "amesnelie to White B. Lake, guar.. 15 | 1877) 1,000 280,000 72. \M&N. do do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 | 1879 | 1,000 1,020,000 7 J. & D. do June 1, 1909 
Mortgage, gold, on Sout western extension ...... ---- | 1880 | 1,000 {12,000 p. m. 7g.\J. & D. New York Dec. 1, 1910 
Mortgage, gold, on Lake Superior Extension ..... 21/1880; 1,000 250,000 7 g.\J. & D. do June 1, 1910 
2d mort. bonds, income, 5 & 10 years............. 172 } 1881; 1,000 500,000 7 2S  * i meee Jan.1, ’86-’91 
Mississippi ¢ Tennessee—l1st mortgage, series “‘A”.| 100 | 1877 | 1,000 976,000 8 A. & O.'N. Y., Imp. & Trad. Bk.| April 1, 1902 
lst mortgage, series “ B,” (a second lien)....... .. 100 | 1877 | 1,000 1,001,000 8 J. & J. July 1, 1902 
, Missour: Kansas & Texas—StocK.......0..-++---+--.- 100 | 37,775,000 oaine PA, ae ee ree Ses jae Prat 
; ist m., gold, sink. fund, onnene and land(U.P.S.Br)| 182 | 1868 | 1,000 2,296,000 6g. \J. & J.|N. Y., Union Trust Co.| Jan., 1899 
i lst marteage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 349,00( 7 g.\3. & D. do do June, 1903 
i Consolidated mortgage, gold, on road and land. . 786 |1871-3) 1,000 »772,000 7 g. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
2d mortgage, income, (for $10,000,000).......... 786 | 1876 | 500 &¢e.| 7,571,553 6 A. & O. N. Y., Co.’s Office. April 1, 1911 
i Booneville Leif er, Ere AEE ..-. | 1873 | 1,000 56, 7g. (|M.& N. do do ay 1, 1 
General consol , gold (for $45,000,000) ........ 880 | 1880; 1,000 4,940,000 62.13. & D. do do Dec. 1, 1920 
i Hannibal & Central Missouri, lst mortgage....... 70 | 1870] 1,000 68, 7g. iM. & N. do do May 1, 1890 
iy do do 2d mortgage ....... 70 | 1872 | 1,000 32,000 7 g. iM. & N. do do May 1, 1892 











OPERATIONS AND FISCAL RESULTS. 
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i 7 4 mee 2 “i879, | asso noe eg “— Dap = a $1,200,000. Luther Beecher, President 
ations— , etroi ic p 
Passengers carried. . 00,847 1,373,530 655 9,810 Minneapolis ¢ St. Louis.—June 30, 1880, owned from Minneapolis to 
Passenger mileage . 79) B05. 454 79,6 384,072 93" 335 430 115° 5o3 789 | Albert Lea, 108 miles; Albert Leato Fort Dodge, 102 miles ; leased, Min- 
Rate® pass’ cer? an 2738 _— . 2 a OG. = 33, 73. ets. 33 1s po tg ~ —— Bear oo = : White Bear Lake to Duluth, 143 
Freight (tons) move 2,937 5 miles ; al operate miles. In June a consolidation was 
Freight roma} mileage446,708, 939 548° 053. 707 721,019, "413 735,611,995 arranged with no, 000,000 of stock. (See V. 32, p. 613. ) Gross earnings 
Av.rate @ ton @ mile O ‘982 cts. 0° 848 cts, 0°692 cts 0" 842 cts cts. a 7g1 100,600 om B47 _! aes omnes, 72 ‘$186, — ry peng t3 of 
Earnings— e mo , humbere 1.1 or $500 
passenaer. ane eabeoage petty tt a oie ate rt ee ro 3 tos avi a ($150, ~9** = — are ——— Zz the Huntington Cedar Rapids 
ES ) Be ,646,2 o ern Railroac bonds on the miles were issued by the 
if Mail, express, &c..... 292,015 307,237 297,541 293 3,633 Minneapolis & Duluth Railroad before be hee oe —_ by ss company. 
iH — ock issue e projected Southwestern extension runs 
i Total grossearnings. 6,561,435 6,372,094 7,346,794 8,951,375/| from Fort Dodge, Ia., towards Kansas City, Mo., 325 with a 
Maint. wig By a mnlen 854,554 904,613 1,226,536 v.32, 121. 500, Bini, 14 oy 33; p20 1) /P- 248, 482; V. 31, p. 328 
a n ad 0 , vo ; 
Maint. ofequipment. | 627,624 648,718 623,730 670,006 | wississippi & Tennessee. —September 30, 1880, owned from Grenada, 
— nexpenses 2 oan Fae 2 301497 eT eae mc toget Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt 
Miscellaneous ........ 441,639 363,075 514,403 820,053 ene as above as ey 2 ms 
a 4,508,482 4,367,238 4,699,592 5,738,751 | 1840-8--------------e0reeeeees ed prnig fh tights 
Net earnings..... .... 2,052,953 2,504,856 2,647,202 3,212,624 1877-8 ee ee ee 100 378.780 176.935 
P.ct.op.exp.toearn'gs 6871” 63°55 63°97 6411 | 1978-9). 100 373,687 169,955 
» inte nr: a 1880 1879-80. ... -----2-2---2-0s 02% 100 525,489 269,379 
i Oy eee, op nee ee pa Saree, «CSS ae “Wissmet Kansas @ Tecas. ‘Dee. 31, 1879, owned trom Hannibal, Mo., 
i Interest and dividends. ..... 119,664 68,634 134,37 to Dentate map kt ; ¢ males; branches—Parsons, Ken., * z mnetion, ‘City, 
u a ade " : ” an miles; Holden (Mo. Pac ) to Paola, Kan. miles; 
i a maoomns seoceeecorces $2,624,520 = $2,7 —_— $3,346,99:: | con, Tex., to Whitewright, Tex., 21 miles; total operated, 808 miles. In 
ij Dis wagon ag _ is 1,310 184,310 mm 310 | Feb.» 18°20, the 54 miles, Holden to Paola, was leased ‘to Mo. Pacific. 
Ht —— - tecaenaesescag 431.640 1,403'472 1.385120 International & Great Northern.—Dec. 31, 1880, from Longview, Texas, 
tt pleating ( ‘ s 49, 598 (539)1, 030, 601 (8) 1 "499, O56 to Houston, Texas, 236 miles, and Palestine, Texas, to Austin City, 
} ——Mineeliameoan 2220020002000. © “grisgg 70,000 | pes on ee ee acne ape, 
i Balance, surplus ............ 161202 97,453 208,512 8 miles Houston, Texas, to Columbia, Texas, 50 miles ; Henderson to 
verton, Texas, 16 miles; lease es, Round Rock to Georgetown; 
hin inttihienehmnedas 2,624,520 2,715,836 46,998 ’ 
The Jackson Lansing & Saginaw debt is assumed by Michigan ‘Central, total operated, 625 miles. 


' Hillbert, Wis., 


which also pays $70, 000 per year as the stock of $2,000 
of which it owns; the proceeds of J. . lands 
and in 1880 sales amounted to $681,341, 41, leaving 408,881 acres unsold, 
valued at $3,066,607. Interest was passed on the Detroit and Bay City 
nds, not guaranteed, November, 1875, and sale was made Feb. 12, 
1880, for $3,625,750. In March, 1881, the Michigan —— bonds for 
$4. 000.000, secured by mortgage on that road, were issued.—(V. 30, 
491; V.31. p. 20, 606, 672; V.32, p. 205, 368, 437, 497, 511, 679, 636; 
Ve 33, p. 225, 358.) 
Middletown Unionville d Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New Jersey Midland Railroad at a rental 
~~ $ A r cent on stock ($123,850) and interest on bonds. Paid a dividend 
per cent Feb., 1881. G. Burt, President, Warwick, N. Y 
pars Lake Shore &@ Western.—Dec. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland Junce- 
tion to Birnamw ,» miles; total operated, 244 miles. The company 
defaulted on the interest of its bonds in Dec., 1873, and on Dee. 10, 
1875, the property was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reorganized company has $5,000,000 pre- 
ferred stock and $1,000,000 common. The bonds inay be paid off any 
time at 105 and interest, and all the old bonds are called in to be paid 
Dec. 1, 1881, excepting the Northern Div. A consolid: ited mortgage for 
$5, 000,000 is issued to take up all other debts, and the balance for 
extensions, &c. Pref. stock has a prior right to 7 per cent from net 
earnings. In 1880 gross earnings were $4: 27,751; ; het earnings, $154,- 
487, against $127,959 in 1879. (V. 29, p. 226; V. 30, p. 84, 144, 464; 
Y. 32, p. 232, 288, 569, 578, 636, 657.) 
Milwaukee & Northern.—Jan. 1, 1881, owned from Green Ba 
to Schwartzburg, Wis., 104 miles; branches 
22 miles; total operater. 


,000, one-third 
0 to pay bonds, 


y, Wis., 
-Menasha and Appleton to 
i26 miles. The new bonds 
carry 4 per ce nt for one year, 5 per cent for one year and 6 thereafter 
June 5, 1880.foreclosure was made an: t road ‘sold for $1,500,000. The 
stock is $2.155,000, same as bonds. It 1s leased to Wisconsin Central 
ata rc ntal of 37 12 per cent on gross curnings. terminable by either 

arty on 6 mouths’ notice. Gross earnings, 1X7), 583,251; net, $136,- 
33. Gross in 1580, $470, 861; 4g $175,053. (Vv. 28, p. 454; Vv. 30, p. 
273, 5¥9, G50; V. 31, Pp. 588; 2. p. 335, 437.) 

Mine Hill & Schuylkill Haren. aur, 20, 1879, owned from Se a 
Haven. Pa., to Locust Gap, Pa., with br anchee, 6642 miles. Road wa 





The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacific—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased. The company made default on their 
consolidated bonds in , 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
placein January, oe On Dec. 1, 1880, the company took possession 
of its property, pay! | the overdue coupons. The company had a land 

ant from the United States estimated at 817,000 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3 ,622,400 acres subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a separate or ganization, and earns 
interest and proportion for sinking fun Noy. 17, 1880, stockholders 
voted to increase stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
a mortange is at $20,000 per mile on all road built “and to 
be built; of which Bays 217,000 is reserved to take up first consol. and 
prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, with bonds under this mortgage which may carry less than 6 per 
cent interest. At a meeting of stockholders May 18, 1881, a lease to 
the Mo. Pacific for 99 years was ratifie d on terms followi ing: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. [If there 
is a deficit in income the lessee may advance money to pay interest, or 
in ease of failure to make such advance the Missouri Kansas & Texas 
can resume possession of itsroad. (See V. 32, p. 613 

The International & Great Northern Railroad was merged with this 
company in May, 1881, py an exchange of two shares of Missouri 
Kansas Texas for one of International & Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873. The company, made default on its bonds, and a Re- 
ceiver was appointed in —_— , 1878. Sales in foreclosure were mace 
July 31 and Oct. 14, 1879 n the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to o> 
second mortgage bondholders in full settle ment for their lien on the road 
which was thereb Y discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 1880 5 per cent will be paid— 
219 per cent Mch. 1 and 21, per cent Sept. 1,1881. The option was given 
till June 1, 1881, to exchange these for a new 6 per cent mortgage bond. 


Prices of Missouri Kansas & Texas stock have been: 

leased: May 12 , 1864, to the Phi! ade Iphia & Reading Kailroad Co. for 999 1880. 1881. 1880 81. 

years at a rental of 8 per cent on the vapital stock. There is no debt, | Jan. ..... 4914- 32 48 - 4016} July ..... 393g- 331g =515g- 40% 

and 7 per cent dividends are paid. Operations not separately reported; | Feb. ..... 481l4- 42 1g- 3933] August... 39%- 35 53g- 37 

included in lessce’s returns. March... 4612- 41% 4733- 42lo|Sept’ber. 3712- 30% 44 - 3938 
i Mineral Point, Wis.—Sept. 30, 1879, owned from Mineral Point, Wis..] April 4533- 331g 7%- 43 | October... 39%- 35° .....-.- “2eneee 
i to Warren, Lil., 33 miles; branch, Calamine to Platteville, Wis., 18 ae 35%- 281g 54 - 4410| Nov’ber. 41lo- 36% ....-- “secece 
| mailes; total operated, 51 miles. In 1877-8, gross earnings were $125,-1 June..... 38%- 281g 54338- 49 Dece’ber.. 4719- 36% ...... “seecce 
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ESCRIPTION. RES ads—Prin 
F lanation - column headings, &c., see notes v4 —_ “er Amount ' |Rate es . = = Baan pal When Due. 
or ex » HO. r en ere Payabl . 
? on first page of tables. ; ad.} Bonds} Value. Outstanding Cent. Payable Whom, oe TDivihens 
Mir ket cite, {acmort gold 00s | 1s " 
Internat. . North’n, 1st mort., gold........... $1,000 434,000 6 g. |\M. & N.IN Y., Nati 
do 2d mort. income, not cumulative -| 519 | 1879 | 500 &e.| (4) 8 iM & SIN ¥./26 Exch’ge Place. Sept. 1 1908 
dO i 2d mortgage. ........--.--.---0+--+- 665 | 1881 seen | g6r534.000 © Weeee co eee : 
Missouri Pacific—Stock. ....-.-------++-+-0++00++e0+- “20s ,169,800 11g | Q.—J.|_ New York, Office. | July i, ii 
let mortgage, gold... ...... ; posse seccescners eben ses 283 | 1868 | 1,000 | 7,000,000 6 x. Ye A. N.Y., Mercantile Tr. Co. Aug. 1888. 
2d mecrsgnge (sinking fund $50,000 per annum)..| 283 | 1871! 1,000 2,573,000 7 J. & J..N.Y., Imp.&Tr. Nat. Bk.| July, 1891 
Real estate (depot) bonds. .............-.....--.. ---- | 1872 | 500 &e. 800,000 8 \iM.&N. do do May ‘1, 18 
Debt to St. Louis County (no bonds)............... PEER fp i 700,000 7 jmont’l St. Louis. Feb.. 1885 
el iitinl acetnctintheicconi thiins ices 299 | 1876 | 1,000] 3,828,000; 7 Ke & NIN.Y., Imp.& Tr. Nat. Bk , 
Consol, M. gold, for $30,000,000 (coup. or reg.)..| 708 | 1880 | 1,000 | 5,000,000; 6 g. M.& N.| New York Agency. Nov., 1920 
rondelet Branch, lst mortgage................. ,000 250,00€ 1A. ? 
Missouri nha a mort. oer enccccecccesees sank 0 Laie + 409,000 Ss . - ™ no itt ex Oct. 1, 18 
Leavenwo ch. & N. W., 1st mort., guar..... 21 | 1870] 1,000 479,000 , .|N. ¥., B’k of Co: mm ra | 
St. Louis. ‘ saxingeen. _ ae. site sagheeeunorspe sece | soap cals 650,000 oe “ = - N.Y., sshedanisoe erce.| Oct. 1, 1889 
Kansas Cit aterm, 1a6 UOTE. .....ccccccsccces 43 | 1874 sees 348,000 . > MR EPESCRE SMe 
St. Louis Kansas & Arizona, Ist mort............. pe sik t 02. ies 1,200,000 Pind J oF -* 1894 
Lexington sane. _ _., eee aes pee Bs 1,050,000| __.. — seen” A an 
St. L. fron Mt. & So., 1st mort., coupon........... 210 | 1867] 1,000 '000,000 7 «|p. &'A.|N-Y.,Office 208; he Sa 
do 2d mor., gold, coup., may be Tegiatered| 310 | 1872 | 1:000| 6:000:000| 7 g. |M. & N.| New York or London, | Mai? Los? 
do Ark. Brauch, 1st mnort., gold, land gr--| 99 | 1870] 1,000; 2,500,000 7g. \J. & D.|New York, Co.’s Office.| June 1, 1895 
do Cairo Ark. & Tex., lst, gold, cp. or reg. 71 | 1872; 1,000 1,450,000 72. \J. & D. do do June 1, 1897 
do . & Fulton, 1st, gold, on road and land} 304 | 1870] 1,000| 7'900,000| 7g. \J. & J. do do an. 1, 1891 
do 1st pref. income bonds,reg.(curnulative)| .... | 1879 +e 4,054,937 7 March. do do Pd. May 1880 
- ~ = Senaeee DOSES 2. {oo 050 Doe, ace Teak yon ae - 6 March. do do Pd. Oct. 12,’80 
° ene : . (for ,036,000) ,000 TA. : 
Mobile & Fawn ae on te a a sedenctecspes ae pais 100 $0,000 ¢ ts * ? -” NS ae id - April 1, 108% 
1st mortgage bonds ($20,000 p. m.), coupon... ... 6 | 1874] 1,000 1,124,000 7 2. \J. IN «esses 
Mobile é Girard—2d mort., end. by Cent. Ga. RR..| 85 | 1869 | 1,000 300,000 8 , J. & y N ‘ ¥. Nat. City Bank. Wan. 1880 *y 
m.. ee ih css -Bhock pestetaesideswhasdeebtnedsedsei sca | See? | S| geen eee 4 (J. & D. do do June, 1897 
ee ee eee ee ee eee enee ‘ , 2% s* 7 2 F. + . . . . ee 
Mobile ¢ var Agger SEE ——— aaovasvans ness sn000s yn tials 100 5,320,600 Nai beat * me Ess a rresee is & Co.) Feb.. 2, 1886 
New mortgage, principle payable in gold......... 72 | 1879 | 7,000,000 6 ¢. \J. &D.| Mobil j 5 Bi 
1st pref. inc. and s. f. debentures, not cumulative; .... | 1879 Pn 5,300,000 7 . Yearly. New York City. eee 
2a do do do ---- | 1879 asin ,850,000 7 Yearly. do do Ettore: 
3d do do do ---- | 1879 sania 600,000 7 Yearly do oe. °° Fs Yaa 
The M. K. & T. bonds and U.P. S. Br. bonds draw five per cent only till 1877 1878. , 
1882. Earnings for five years = —_—— ee as - , : 7 ry seve ee 
Years. es ross Earn’gs. et Earnings. | Income account...... 1,116,081 1,236,415 1,577,753 1,706,142 
1876....... Sodecdcsossccsseses 786 $3,217,278 1,215,999 | Miscellaneous items. 5, 604,827 ‘656,677 * 671, 
[Ss S fot | sal saaas Sanaa 
(ie Pere eee eee eee eee ’ 6 428,833 Otal assets ...... 51,028,147 52,335,184 53,219,95 . 
Re sees encins ee atetaat HE BUB' BSS Ldabilticn ein UNRRT 3 
—(V. 80, p. 67, 117, 295, 536. 567, 650; V. ‘31, p. 382, 405, 429, 484, | Prevncd debt 77 25,909,000 25:909,000 30;068°657 30,078,810 
510, 535, 588, 606; V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613, Certfs. & unfund “eou 2'440.125 2'438 165 "108.210 "128 902 
652, 650, 685, 686; V. 33, p. £7, 74, 201, 358, 404, 412.) Bills payable, &c..... 430,415 _ 539,029 _ 489,019 1,727,205 
Pye meg Ree ae wae a eunneitteticn, - August, 1880, embracing Interest accrued, &c. 777,456 1,979,889 1,095,111 1,038,117 
589 miles, made up of the Missouri Pacific, St. ~ i , Kan- ‘ 
“i ” ag Hy Total liabilities... 51,028,147 52,335,184 53,219,959 54,322,156 ~ 


sas City & Eastern and Lexington & Southern in Missouri; and the St. 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
the State of Kansas, 708 milesin all. In May, 1881, the St. Louis Iron 
Mountain & Southern was taken in, as follows: From St. Louis to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., 
to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 
he Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and this company was organized with a stock of $800,000. 
The validity of the sale has been contested, but the U. 8. Supreme Court 
decided in favor of the present company. In 1879 the gross earnings 
were reported at $3,922,893; net earnings, $1,783,734. 
The following is a statement of earnings, expenses, &c., in year 1880: 








IE ED SOREN, «on cccntcavengecinbedecesdocesedece $1,325,044 
EE SE Eo nen cceccespswocuacoceesenennaeadesheoues 4,014,128 
SS SEES Geer GOTIOOG. «oe ccvcsnccccsconctcncesccececeees 368,599 

Th iitd'nie atiesendenmianwennds cadeceduqnseawogne omronegnett $5,707,773 
Operating expenses and taxes.........cccccccccccccccccccccccs 3,125,326 

IIE, 5 vinncecédencdvccécecccnanctnctsbansdesscacetons 2,552,447 
Eaterest PAYMRONES. ......cccccccccsccccccccccccecccccssccccceces $1,201,925 
PUREE POURED, 6c cetccccaseevccscestes cocaceneoesncosesnns 186,297 


# In Oct., 1880, quarterly dividends at the rate of 112 p. c. were hegee. The 
consolidated mortgage above is for $30,000,000—trustees John F. Didlon 
and Edward D. Adams. The bonds are issued to retire the outstanding 
‘bonds of the consolidated company, as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 
required for finishing, constructing, purchase, acquisition, &c. 

e St. Louis Iron Mountain & Southern stock was merged in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain. In August, 1881, a circular was issued 
giving holders (Ane, 5 of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. ; 

The St. Louis & Iron Mountain road defaulted on its interest in 1875 
and finally made a compromise with its bondholders, issuing the first 
pref. income bonds due in 1891-95-)7 and 1914, the overdue coupons on 
mortgage bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dec. 31, 1879, has been paid on the income bonds, but 
hothing for 1880. The company offers to exchange them for the new 5 
| ol cent mortgage bonds, with which all other bonds are eventually to 

retired ; interest on both classes of the income bonds is cumulative. 
The Mercantile Trust Co. of N. Y. is trustee of the general consol. mort- 
e. The St. L. I. M. & So. annual report for 1880 was published in V. 

2,p. 285. Comparative earnings, &c., of St. L. I. M. & 8. for four years 

are as follows: 





EARNINGS. 
1877. 1878. 1879. 1880. 
Total gross earn’gs.. 4,500,422 4,514,321 5,292,611 6,265,597 
INCOME ACCOUNT. 
Receipts— $ $ 
Net earnings ......... 2,131,902 1,945,956 2,300,555 2,190,371 
Disbursements— 
Interest on bonds.... 1,740,207 1,814,600 2,222,194 2,083,899 
Other interest. ....... 390,199 167,027 40,438 71,037 
Disc’t on con. m. bds. S|: speek oo Ege ade 
cellaneous........ 32,825 84,660 379,257 163,823 
Balance, deficit .. 699,129 120,331 341,334 128,388 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YBAR. 




















Asseis— ~ ~ 
Road and equipm’t.. 44,960,735 45,237,716 45,694,908 47,321,485 
peal ED 6 ehdai dudels 753,582 656,977 598,313 111,675 

hla i 3,742,908 3,648,008 3,556,473 3,407,968 
Billa &ace’tsreceiv’le ...... 320,564 506,630 493,408 
Materials, fuel, &c... 241,383 198,311 242,313 365,822 

ash on hand ........ 208,458 432,363 386,892 244 184 


























* This includes $585,108 of Arkansas land trust notes. 
—(V. 28, p. 18; V. 29, p. 293, 433, 538; V. 30, p. 192, 222, 273, 322, 
409, 544, 650; V. 31. p. 123, 151, 205; V. 31, p. 328, 382, 454, 588, - 
606; V. 32, p. 183, 368, 469, 488, 526, 553, 569, 613, 659; V. 33, p, 24, 
75, 100, 125, 155, 176, 275, 304, 336, 442.) 

Mobile & Ala. Grand Trunk.—Dec. 31, 1880, owned from Mobile, Ala., 
to Bigbee Bridge, 59 miles. The stock was $450,000; 1st mortgage bonds, 

24,000. City Mobile bonds donated $750,000. The company has 

and will be sold in foreclosure unless reorganized with- 
lan proposed for the issue of new stock and bonds is 
ee at length in the CHRONICLE, V. 32, p. 636. Francis B. Clark, 

resident, Mobile, Ala. (V. 30, p 222; V. 32, p. 636.) 


Mobile & Girard.—May 31, 1881, owned from Columbus, Ga., to Troy 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 
5,080 Pike County stock. Seeond mortgage bonds are endorsed by 
entral RR. of Ga. Gross earnings in 1878-9 were $195,907 and net 
earnings, $60,335. In 1879-80 gross earnings $228,039; net, $78,704. 
In 1880-81, gross, $275,846; net, $86,673. (Vol. 29, p. 40; V. 33, p. 73.) 


Mobile & Monlgomery.—Dee. 31, 1879, owned from Montgomery, Ala. 
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this ey oe | on a stock basis. The road has done 
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 80, giving the control to that company. The old mortgage debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 


Mobile & Ohio.—June 30, 1881, owned from Mobue, Ala., to Columbus, 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles; 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed p< meen of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
yf 1, 1874, and two trustees and receivers took session May 8, 
1875. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description was taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co., of New York, as trustees, upon the main line, exclu 
branches, to secure bonds in the aggregate amounting to $7.000,000, 
dated June 1, 1879, due, in gold coin of the United States, Dec. 1 
1927, interest at 6 per cent per annum in lawful money, represen 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
ss liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000, 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, coverin spectionny the lands (including over 
1,150,000 acres of land dona by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 r cent annum, or in multiples of 1 per cext, but 
not exceeding 7 per cent in any one year on these deben 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and _ is non-oumu- 
lative. The holders of debentures have one vote for each $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issued in for- 
bearante, extension and compromise of the present indebtedness of the 


been in default, 
out sale. The 





Mobile & Ohio Railroad, the entire amount of which fexcogtns See than 
1 per cent of the first liens and a very limited Lye my of t 
liens), with the power and authority to av 
Circuit Court of the United States, adjustin 
debtedness, are assigned and transferred to 


e inferior 

of the decrees of the 
and establishing in- 
e Farmers’ Loan & ist 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























































































































































































































DESCRIPTION. mites| Date | size,or| : INTEREST OR DIVIDENDS. pew hen Dee, 
lanation of column headings, &c., see notes} of of Par mount |Rate per) When |Where Payable, and by| Stocks—Last 
stat iat en first page of tables. Road.' Bonds| Value. |OU8tanding | “Cent. Pepante Whom. Dividend. 
Mobile & Ohio.—(Continued)— 
4th pref. inc. and s. f. debentures, not cumulative.| .... | 1879 | $.... $900,000 7 Yearly. New York City. o*geases 
we extension 1 Oy. & Seen. BB.) ebossoccenvesocs 23 1880 .... 600,¢ 0 : J. & J. do linia do me 8 ss 
0 i acapnedse: e06heuses ane enn 00, pinto . ‘b., 
M mee La.d Texas—1st mort.,gold(N.O.to M.City) 110 1878 | 1,000 5. »0, ) 7 A. & O. New York. Sora 1, 1918 
Ry agg meer pereritcnen eee 137 1880 | 10D | 152000, gic ; & ; N. Y., Del, Lack & W.| ‘July 1! 1881 
Sep seernmaae Sekns d----------- Bi liaie! fee! + lets] ££ lato 
a =—-.................................1 ..-. Varml 1408 '284,( 7 (|S. & J. do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871); 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137411875 | 1,000 yore z J. & D. do do June 1, 1915 
wae cet atock ee | sa | 22. | iso] "B00000| 2s Im | Boston & Nashua | may "3. iss1 
Bonds for freight depot (gold)..................... nese | ae sanen 200,000 6 F. & A.'Bost..Parker&St’ckpole.| Aug. 1, 1893 
Nashvitie Chatianooga & St. Louis—Stock.......... 463 1 .cee 25 6,670,325 3 A. & O.\New York & Nashville.} Oct. 1, 1881 
Bonds to U. 8. Government, 2d mort..... ........ 340 | 1871 | 10,000 500,000 4 J. & D. Washington. June, 1891 
Bonds endorsed by Tenn.... 151 | 1857 | 1,000 406,000 6 (\J. & J.\N.Y., Metrop. Nat. Bk.| 1881 to 1886 
1st mort. (for $6,800,000), coup...............---- 340 | 1873 | 1,000| 5,894,000 7 #\J. & J. do do July 1, 1913 
2d mort......... eehimachimtstibetcousaksrnasednaciedl a 1 a ee tae SS Baa do do July 1, 1901 
Bonds of N. C.& St. L., lst mort. on two branches} 88 ; 1877} 1,000 398,000 6 J. & J. do do Jan. 1, 1917 
do do 1st mort.on Tenn. & Pac.... 30 | 1877 | 1,000 300,000 6 J. & J. do do Jan. 1, 1917 
_do do 4 a ea --» ater rb 1877 | 1,000 . anv ane : 7 ‘ é« z : do do pkg add 
genet guar. 6 gerne : a ee | 122 | 1870} 1,000 '900,06 7 \J. & J.\N. Y., Drexel, M. & Co.| July 1, 1900 
R12. odin eunencctusancesenabeusesios 122 | 1867 500 178,000 6 g. |A. & O.) Nashville, Co.’s Office. Oct., 188 
1 latches ae . Columbus.—1st mort. gold... .... 4 1880 —e y m 600,000 : g. > 4 - N, bY ee 4 seen. iy a sane 
(ena alae ll Eiht ae ere yf Epi 50} 1,300,000} 3% |M. & 8. Philadelphia, Co.’s office) Sept. 1, 1881 
Nevada Central—i1st mort., gold (sink. f., $20,000); 94/1879); 1,000 720,000 6g. |A. & O.| N. Y., atch & Foote. | Oct. 1, 1904 
Nevada yo — iat mortgage ES IIS 23 1876 ree 200,( 0 ° a mee terpenes Jan. 1, 1896 
lewark @ Hudson—1st mortgage. ................... De . émée dean 250,000 ake pesecepees.  .. B #6ugunes 
fewark Somerset & Straitsv.. O-— iat mortgage taka 44 | 1869 | 500 &e. 800,06 7 g. |\M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
we ~~ Yo a nds...| . aoa | seen Gains 1,164,500 “4° 80 deer ae as ers ae we] © “7otene* 
few York—1st mortgage................ : ‘iten — 250,006 saialiad eked Dice GH). cececes 
New Castle @ Beaver Valley—Stock. spe cncntndenneoes BD 8 dnue 50 | 700,000 (?) Q.—J. Newcastle, Penn. Oct., 1881 
Company, as trustees, for the further security of the bonds and deben- | Gross receipts. ............ 22. cece eee e ee cece cece cece ee eeceees $2,256,186 
tnres herein referred to. The capital stock authorized by the charter is | Operating and extraordinary expenses ....................--- 1,811,780 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust oi the Surplus over operating expenses ................-.eeeeee-s $444,405 
land. about 4K acres, _ ny 7 ry > + — . d ‘ I i a a, icin iii niall $541,514 
In August, ,7 per cent was declared on Ist preferred incomes, . we foll . 
ayable 31g Sept. 1, 1881, and 342 February 1, 1882; also 2 per cent on Earnings for five years ending June 30 + aren a Net Div'd 
@ incomes, payable Feb. 1, 1883. . Years. Miles. Earnings. Earnings. p.ct. 
The last annual report was published in the CHRONICLE of September 1876-7 1 $1,632,277 $682,302 3 
10, 1881, V. 33, p. 281. Operations for tive years ending June 30: dete anette 454 1871809 767,995 2 
’ Passenger Freight (ton) — Gross “Net | 1878-0...................-. 454 1,736,723 715,135 3 
Years. Miles. Mileage. Mileage. Earnings. Earninyzs. | 1879-80................... 508 2°099,155 914,407 31g 
| a 529 9,004,770 61,388,247 $2,072,634 $163,226 Ree generale 528 2,256,186 878,009 _—..... 
1876-9.222222. 506 6.968900 $8'339'703 T'830.620  379r468 | — CV: 30, p. 91, 222, 248, 357, 675; V. 31, p. 328, 380, 429, 588; V. 32, 
1879-80.... .. 506 10,468,635 80,406,765 2,284,615 824,966 arene gentan 335, 437, 553, 685, 686; V. 33, p. 101, 176, 201, 
a 11,312,655 86,956,914 2,377,817 815,330 » Dav, JID, ) 


»3 L2,65 
* After deducting all expenses, including extraordinary. 


—(V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559; 
¥. 33, p. 176, 281, 329, 358.) 


Montpelier @ Wells River.—Dec. 31,1880, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President. East Cambridge, Mass. Gross earnings in 1879, $84,520; 
ato $19,558; in 1880, gross, $86,479; net, $20,629. (V.30, p. 169, 

) 


Morgan’s Louisiana & Texas Railroad & Steamship Co.—October, 1881, 
owned from New Orleans to Morgan City, 80 miles, and branches 30 
miles; total, 110 miles; extension, Morgan City to Alexandria, La., 150 
miles; total, 260 miles. This company’s application to the New 
York Stock Exchange, July, 1881, stated that: “The company’s 
peoeenty consists of sixteen iron steamships, five of which ply 
yetween New York and New Orleans, nine between Morgan City, 
La., and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tugs, 

edge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Transportation Railway Co., Buffalo me Ship Channel Co., and a 
majority interest in the capital stock of the Houston & Texas Central 
Railway Co., &c. It operates 216 miles of completed road in Louisiana, 
and has 44 miles under contract. The capital stock is $5, 000 
Chas. A. Whitney, President, New Orleans, La. (V. 33, p. 100.) 





0, 


Morris & Essex.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips- 
‘burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris x earns 10 per centon its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 








Gross Net Div’d 

Years. Miles. Earnings. “Earnings. ip. ct. 
iihtebenmeedediinad 121 $3,452,319 $1,184,723 7 
kL tT OM 121 3,368,441 1,222,507 7 
RE 121 2,710,117 782,328 7 
TTR 121 3,515,097 1,559,354 7 
ll ictdnhanrennsmadde 121 3,823,652 1,446,193 7 


The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (V. 28; 
p. 451; V. 30, p. 566; V. 32, p. 183, 577.) 


Nashua ¢ Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1,1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, and 
the company holds $300,000 cash assets against the debt. Operations 
and earnings for three years past were as follows: 


q 

Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. ileage. Earnings. Earn’gs. p.c. 
1877-8...... 54 10,832,906 7,526,444 481,358 140,306 2 
1878-9...... 54 6,610,125 7,733,360 377,006 168,793 6 


1879-80 .... 54 6.224.991 9,281,579 391,923 160,152 Glg 
—(V. 29, p. 459; V. 31, p. 67, 482, 509; V 32, p. 16, 43, 335.) 


Nashville Chattanooga & St. Louis.—June 30, 1881, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn.. 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala.,to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnvilie to 
Manchester, 35 miles; McMinnville to Caney Fork, 13 miles; Decherd 
to Fayettev., 40 miles; Centreville Branch, 20 miles; Duck River RR. 
(leased), 35 miles; total, 521 miles. The debt to the United States and 
the bonds endorsed by Tennéssee are secured by deposit in trust of this 
——s first mort. bonds. Following is a statement of receipts, &c., 

or 


Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid — 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 


Natchez Jackson & Columbus.—February, 1881, built from Natchez 
Miss., beyond Martin, Miss., 50 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. 


hers gr sadly + 30, 1880, owned from Naugatuck Junction to 
Winsted, Conn., 561, miles; leased, Watertown & Waterbury RR., 4 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for four years past were as follows: 














Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.o. 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 10 
PE 66 6,214,917 5,742,605 477,834 206,301 10 
1878-9 .... 6 6,322,281 7,366,813 499.188 222.275 10 
1879-80 .... 66 7,297,580 8,489,903 592,151 212,063 10 


—(V. 31, Dp. 509, 557.) 


Nesquehoning Valley.—Dec. 31, 1880, owned from Mesqnenanang © unc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only. (See terms, VY. 29, p. 18.) 


Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- 
lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 
93 miles. Bonds admitted to N. Y. Board April, 1880. (V. 30, p. 409.) 


Nevada Oounty—Dec. 31, 1880, owned from Colfax to Nevada City, 
Col., 23 miles, narrow gauge. In 1880 gross earnings were $115,655; 
~~ $41,168. Stock, $242,200. J. C. Coleman, President, Grass Valley, 

ol. 


Newark & Hudson.—Dec. 31, 1879, owned from Bergen Junction to 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at @ 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


Newarx Som. & Straitsv.—Sept. 30, 1879, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandus 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent on ss earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 


Newb. Dutchess & Conn.—Sept. 30, 1880, owned from Dutchess Junc., 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross —e were $135,823; net, 
Soe a: in 1878-9, gross, $164,488; net, $18,546; in 1879-80, prone 

166,231; net, $29,040. The common stock is $172,000 and om erred 
stock $715,350. John 8S. Schultze, President, Moor’s Mills, N. Y. 


Newburg & N.Y.—Oct. 1, 1879, owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 


- New Castle & Beaver Val.—Dec. 31, 1880, owned from Homewood, P4.. 
to New Castle; Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 percent in dividends was paid; in 1879, 13 per cent; in 1880, 








e year ending June 30, 1881: 


13 p.c. Gross earnings in 1880, $325.783; rental received, $130,313. 
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Bonds—Princi- 
sx cijiamntioa chester Seating, Boson nota} af*| Taf? MES] asonns lasso] wae whee Pepsin aad te) Bento 
- of column headings, notes} 0o oO ar er en ere Payable, an 
For exe n first page of tables. Road. |Bonds.| Valine. |OUtstanding | “Cone Payable} Whom. | Dividend. 
New Haven & Derby—1st & 2d mortgages........... 13 |68&70/$500ac 7 Various N. Haven, Mech. Bank.| 1898 to 1900 
New Haven ¢ Northamp. (canal RR. sanreore bubedct + gt Pa 1 3 sae New Haven. Oct., 1873 
Mortgage bonds, coupon. .......--....-.2+--e0-e0s -| 9211869); 1,000 7 J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon............... .-. | 1879 | 1,000 6 A. & O. do April, 1882 
Holyoke & W.,leased, 1st M. (860, 000 6s, 98 guar.) 17 | 1870 | 1,000 6&7 |A. & O. do Apr.1’91 &’98 
Consol. sinking fund and mort. bonds............. end EY bade 1,000 6 A. & O. do April, 1, 1909 
New Jersey € New York—\1st mort. (recnmtentitens 30,| 1880 | 500 &c: 6 M. & N.' Jersey City, Co.’s Office. 1910 
. hern—st mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 6 J. & J.\N. Y., Cent.of N.J.Oftice} July 15, 1899 
10) Branch & Sea Shore, lst mort., guar........ .--- | 1869 1,000 7 J. & D. New York. . 1, 1899 
New on Northern—Stock.........-.+--..00+++ ++ |, fee 100 142 | Q.—J. | New London, Office. | Oct. 1. 1881 
1st ne Std ecccccondsoosssabodecsoancives 100 | 1865 | 100&c.) 6 A. & O.\N. Y., B’k of N. America} me, 885 
 hiat nthe dcbinaiinhaehohesnehadwedwnl 100 | 1872 | 500 &c. 7 J. & D. ‘do do July, 1892 
Conte mor mortgage (for $1,500,000)..........-...--. 121 | 1880; 1,000 5 J. & J. do do July, 1910 
Orleans Mobile & Texas—1st mort., gold ....... 147 | 1880; 1,000 6 g. |\J. & J.\N. Y., Drexel M. & Co.| Jan. 1, 1930 
wo" mortgage, debenture (non-cumulat ve), - 141 | 1880; 1,000 6 April. |N.Y.,Farmers’ L.&T.Co.| May, 1930 
N. Y. @ Canada—ist M., sterling, guar. D.& H. 113 | 1874 |£100&e 6 g. |M. & N.} London, Baring Bros. | May 1. 1901 
New York Central é Hudson River—Stock.......... oe |1,000 ola $100 2 Q.—J. |N.Y., Gr. Central Depot.| Oct. 15, 1881 
Premium bonds................ . ¥Y. Central)....| .... | 1853 | 500 &e. 6 M. & N. do do ay 1, 1883 
Bonds, B. & N. F. ea oo sees] «--- | 1854 | 500 &e. 6 M. & N. do do May 1, 1883 
Bonds railroad stock (N.Y Central) AEA TSE IR Pte --- | 1853 | 1,000 6 M. & N. do do May 1,1883 
Bonds real estate MPs. % ceksniteenscs sunk tk ade 1,000 6 M. & N. do do May 1,1883 
nik di nine eiwenennentennasonedesséen ---- | 1854 | 1,000 6 J. & D. do do Dec. 15, 1887 
2a mortgage, sinking fund (Hudson River)........ esinie Me meee jail 7 J. & D. do do June, 1885 
New mortgage ,000, coupon or regis:| 840 | 1873 1,000 7 J. & J. do do Jan. 1, 1903 
e Base) “£2,000, red. 840 | 1873 | 1,000 6g. |J. & J. London. Jan. 1, 1903 
¥, ¥ Chica , ah St. Louis—Stock (for $40,000,000); ....] -... re see sewn F > . “wheasedeay 2°: ee ee 
x. Olly CC, <a5 0s nnn seenudendedosasen a, gs 100 214 Q.—J. |N.Y., Treasurer’s Office.} Apr. 1, 1881 
aS i el ee eeeean ine 18 | 1876 ,000 7 J. & J.\N. Y., Corn Exch. Bank.} Jan. 1, 1906 
< Y. + oe orthern—General mort. ......... , 521g | 1880 | 500 &e. 6 M. & N.|N. Y., Company’s Office.| May 1, 1910 
é Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &e. 7 F. & A.|/New York, Co.’s Office.}  ....... < 
as NTE IES EINE LE Li eae. .-- | 100 &e. 7 M. & 8. dlo @. +3 eee 
New York & Harlem—Common DI, cic vensdacedics BLE bene 50 4 J. & J.\N.Y.,Gr. Central Depot.) July 1, 1881 
I i i ia a is lnm nee peiied odin Ie ee 50 3 J. & J. do do priil, 1881 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 | 1,000 7 M. & N. do do May, 1 
TE As PE GET OMA EE AE AL LI IEE: ..-. | 1861 | 500 &e. 7 J. & J. do do Jan. 1,1881 
New York: Housatonic & Northern—1st mortgage... ol .... ---- 249,000 7 AIL LL 





























New Haven & Derby.—Sept. 30, 1880, owned from New Haven, Conn., 
to reg Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock 
is $447, New Haven City guarantees the $225,000 sesond mort- 
gage bo oor Gross earnings in 1878-9, $106, 478; net, $52,585; gross 
earnings in 1879-80, $122,886; net, $48,776 

New Haven & Northampton. —Sept. 30, 1880, owned from New Haven, 
Conn., to Bardwell’s Ferry, Troy & Greenfield RR., 95 miles; branches— 
ye on, Conn., to New Hartford, Conn., 14 miles ; Simsbury, Conn., 

ariffville, Conn., 1 mile; South Deerfield to Turner’ 8 Falls, 10 miles; 
Northampton to W oo y, wei leased, Holyoke & Westfield 
R., 


1, 1869. The New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous serip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N. Y. Central 
ey and 85 per cent on the Hudson River stock. The mortgage for 

,000 was issued to lay the third and fourth tracks, with a 
wafticient balance retained by the rays to retire all prior bonds. In 





November, 1879, 250,000 shares ($25,000 ) were sold to a syndicate 
of the fF ge FA NY Y. N vt, BR, ' a4 anaed phat 2 of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100, 000 
V. 32, p. 421. Operations and earnings for -aJ years past as follows: | S2ares more Senate aha hp of stock have been: 
Passenger freight (ton) proses Net 880 88 1880. 1881. 

e iles. Mileage. Mile ings. Earnings. RSs cece 135 -129 155 -14719| July. .... 13219-1264 146%-1illg 
1877-8.......... 109 5,455,832 11 889.310 § $548,200 $206,547 | Feb..---.133!9-130 15124-140 | August .. 13419-128%3 14514-1419 
1878-9.......... 109 4,727,857 14,942,798 588,280 222,207] March... 137 -129% 149% -x43% | Sow ber . 133 x1281g 143%-1413e 
1879-80 ........ 14 644,750 16,365,182 694,506 276,287] April.... 136 -129!2 147 -140% | October . 138'8-129% ......-...... 
—(V. 28, p. 40, 401: V. 30, p. 43; V. 32, p. 9 1.) a, coeee t+ eA ae . tlt ; eee) ceca er 

New Jersey & New York.—November, 1880, owned from Jersey City (Erie ee aac REVENUE ACCOUNTS—1875 mod oy Re YEARS. ate . 
Junction), N. J., to Stony Point, N , 30 miles; leased, Nanuet é New! Year Net Income. Divi- 

Ci ads miles; total oper ated, 35 Iniles eee yoy t. a8. 1874, 4, ending Passenger Frei reight (ton) Gress | over exe. ” pak 
consolidation o e Hackensac . an e ensac | 
N. Y. Extension Railroad; Receiver appointed in 1877. Sep. 30. Mileage. y- Earnings. int.& rents. p.¢. Surplus. 


The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
a in pape to this company, and now forms part of main line. 
rganized in 1880, with above debt. Gross in1880, $182,012; net, 
$15. 1529. (V. 29, p. 459, 535; V. 30, p. 248, 385, 566; v. 32, p. 611.) 


New Jersey Southern.—Dec. 31, 1879, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles: 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles ; : other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles ; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The wee was sold 
in foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the 
present company was organized July 25, 1879, with "Sales Lathrop, 
paeeevee of the Central of New Jersey, as president. The capital stock 

aa, he property is subject to $120,000 on the Tom’s 
River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
This latter bond is endorsed by the United Companies of New Jersey. 
The above mortgage is for $1, 590,600, of which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now ope rated as a part ot the Central New 
Jersey system. (V. 28, p. 146, 173,352; V.29, p.121; V. 32, p. 121.) 

New London Werthere,--levheniner 30, 1880, owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per vear. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 


18 6.353, 136, 7145 1 G74, A4 17, 055 $28,046, 538 $7,213,075 8 $7 
1877.316, 847, 325 1, 619, 948, 685 26, 579, O85 6, 943, 347 8def.197,312 
1878 .300, 302, 140 2 042, 75 5,132 = '910, 555 8,038, 445 8 898 
.290, 953, (253 2,295, '825, 387 28,3 396.583 7,594,485 8 454, 
1880. 330, 302, 2 3. 1525, 139, 145 33,175,913 10, 569, 219 8 3,427, i 
—(V. 29, p. 5 3,655; p. 17, 92, 17 0, 357, 494, 589, 624; V.3 
p. 95, 143, 196, 329, 310, 663 671: V. 32, p. 15, 437; V. 33. p. 405°)” 

New York Chicago & St. Louis.—This is the company formed in 1881, 
took wis the new line of road from Buffalo to Chicago. Of the above 
stock $15,000,000 is pref. 7 p. ct., but the issues have not yet been made, 
and may be changed. The ** subscriptions” to the stock, or rights, have 
been quoted much above par. (V. 32, p. 421, 553; V. 33, p. 176, 255.) 

New York City Elevated.—Sept. 30,1879, owned from South Ferry, 
N. Y., east side, to Harlem River, 104 miles ; west side, to Eighty- 
third St., 64 miles ; branch, 1 mile; total, 1742 miles. The property was 
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- 
dends on the stock. The last re port of operations, for the year ending 
Sept. 30, 1879, was — in the CHRONICLE, V. 29, p. 630. Passengers 
earried in 379, 29,875,912. For the first quarter of 1880, see ene 
~ ittan Elevated on page 37. Total real cost of this road to Janua 
1880, is estimated to have been $8,719,038. (V. 28, p, 302, 526, 553, ° 
579: V. 29, p. 407, 511, 630; V. 30, p. 144, 357, 385, 544; V. 31, p. 68, 
95, 123, 304, 329, 358, 405; V. 32, p._ 70, 468, 552, G47, 685; V. 33, p. 
24, 47, 74, 124, 176, 2382, 304, 385, 397, 404. ) 

New York C ily & “ys thern.—Dee. 31, 1880, owned from 15 














7th Street 


- ranch recently purchased from Vermont & Mass. RR. . Opera- | in Sth Avenue, N. Y. City (connec ting with Metropolitan Elevated), to 
on Regertbe comune mg Hi ropienreno% wd dl aoa ty ass. RR. Opera-| rewster’s, N. Y., 52 miles. _ This company was organized March 1, 
Passenger Freight (ton) Gross Net Div, | 1878, and acquired the N. Y. Westchester & Putnam (formerly the 
Years. Miles. ‘Mileage. Mileage. Earnings. Earnings. p.e. N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
1876-7....100 5 941,773 12,169,737 $507,889 $137,135 61g} Pany in May, LSSO, leased the West Side & Yonkers road for 999 years, 
1877-8....100 4,765,084 11,610,469 470,455 129.609 6 | #ud the consolid: ited mortgage was issued to take up all the other bonds, 
1878-9. _.. 100 3.927.511 12,637,957 470,102 159-484 G of which $35 - 09 under a prior mortgage were outstanding March l, 
1879-80 1100 6.144.189 181975/296 591/346 1795030 6 | 1881._ Stock is $3,000,000. (V. 27, p. 172: V. 30, p, 409, 519, 544, 


651; V. 31, p. 95; V. 32, p, 101, 265, 
New York & Greenwood Lake.—Dee 


288, 500.) 
. 31, 1880, owned from Jersey City, 
N. J.. to Greenwood Lake, 40 miles; extension, New er Lake Erie 
defaulted in 1874, and the property was sold in foreclosure April 24, | & Western, 12 miles; total operated, 4149 miles. Branch to Orange, 
1880, and this company organized. Stock is $4,000,000. The road was N. J., opened in 1881. This was the Montclair Railroad, opened in 
leased May 8, 1330, to Louisville & Nashville, which operates it. The | 1874. It was sold and reorganized as Montclair & Greenwood Lake, 
L. & N. sold its own $6,000,000 bonds secured on this road, against | ®24 again sold October 12, 1878, and the present company organized. 
which a mortgage ef same amount is held in trust forthe L. &N. The | The New York Lake Erie & Western purchased a controlling mterest 
second mortgage debentures can be paid off before maturity. (See full | 1 the property aud now operate it. The holders of the secoms® ssese- 
statement in CHRONICLE, V. 31, ». BOQ. gage bonds have a right to pay off the first mortgage bonds of $900,000. 
New York & Canada. —Dee. , 1880, owned from Whitehall, N. Y., to 4 105, and thus gitin contro! of the property. (See Vol. 27, p. 172, 
Rouse’s Point, Be Ee Se eies branches: Ticonderoga, N. Y., to Lake 35S.) ES WAS TeRONNS SS ane nee | Seek Cee ee 
George, N. Y. pl Platt st he . eT ts keceeee ot Y., 30 ie: — page Pog roi a — — $153, (Sat oxpensin 9155 re 
2 85 s =e + 4 Si , 4 . rrTOS > ts Wer 2; e . a Ls 
West. Chazy to Province line, 13 miles; total operated, 150 miles. This aN. 30, p. 409, 566: v" a1. Pp. 559; 7°32, p. 611 ~ odie rs 
company was organized March 1, 187: 3, as successor of the Whitehall & . Y. City to Chatham, 


N. ¥. & Harlem.—Sept. 30, 1879, owned from N 
Plattsburg and the Montreal & Plattsburg railroads. The whole line N.Y Ye ea "eam Chath: a lo Aten, & »4 miles, the Bost. & Alb. 


—(V. 30, p. 169, 384, 409.) 
New Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old company 


was completed Se ‘pt. 18,1876. The road is virtually owned by the Dela-| RR, fs used. This company owns 5le miles of strect railroad on the 
ware & Hudson Canal Cc olmpany, which fuari mtees the bonds. The stoc k Fourth Avenue. The naming rty (e wd sa the ; ‘se railroad) was leased 
is $4,000,000. oo in 1878-9 were $127,: 002; in 1879-80, $294,984. April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 


—(V. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) 


at a vearly rental from the lessee of 8 per cent dividends on the stock and 
New % k Cena & Hudson.—Sept. 30, 1880, owned from N. Y. City to 


the interest on the bonds. The Fourth avenue horse railroad, together 


Buffalo, N. Y 2 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & C anandai rua, 98; Spuy ten Duyv ll & Port Morris, 6; N.Y. & 
Harlem, 127; Lake } fahopac, 7; total, 245 miles; grand total, 993 miles. 

The second track owned is 503 miles; third track, 270 miles; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track owned by the company. This company was formed by a consoli- 
dation of the New York Centra: aud the Hudson River railroads October 








with valuable real estate, Was retained by this company, and extra 
dividends are paid out of the receipts therefrom annually in April. All 
operations of the mare road are included with those of the N. Y. Central 
a (V. 28, 3 

ome Housatonic " Nor Pane-Set 30, 1879, owned from Danbu 
gion .. to Brooktield, Conn., 519 miles. Foreclosure sale made in Ap 
1880, for $111,000. to Horace Bridgem man. (V. 30, p. 118, 248 32 2, 334; 
V. 82, p. 368; V. 33, p. 47.) 
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IPT INTEREST OR DIVIDENDS. | Bonds—Princi- 
— “ear & tes — “— * | | Amount Rat When (Where Payable, and b "ke kane 
or ex janatton of column headings, &c., see no o o ar e per ; y ne 
For - n first page of sabiee. Road.| Bonds! Value. Outstanding Cent. Payable} Whom. Dividend. 
N. Y. Lackawanna & Western.—Stock ($10,000,000); ....) .... $100 (7) sage Sees ud * :.. omnia..." < _ aecctdeaieeeielie 
1st mort. bonds (for $12,000,000) ................. coves 4 Beet (t) sues: Rs: ~. * wepewemcpe 1921 
. ¥. Lake Erie & West.—Stock, common....... .... von A: ana 100 ort 083,800 see Seed i. *? cgubpinbeanmes =. «14-1 «einen 
I dS on ott wnat ceednotbaahsoudis ew 100 156,725 cose cece | papesa en eer 
lst mortgage (extended in 1867 to 1897).......-.. .--. | 1847 1,000 492,000 7 M.&N.| N. Y., Co.’s office. May 1, 1897 
2d mortgage, convertible (extended in 1879)..... ---- | 1879 | 1,000 2,150,000 5 M. & 8. oO Sept. 1, 1919 
$d mortgage. Sich leeds nanan tina ihhadleminne tals ..-- | 1853 | 1,000 | 4,852,000 7 M. & 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 percent)} .... | 1857 | 1,000 2,937,000 5 g. |A. & O. do do Oct. 1, 1920 
5th mortgage, convertible. ................-...-66- .--. | 1858 | 500 &c. 709,! 7 J. & D. do do June 1. 1888 
EE nag nc cnccedsebaboocecooose ..-. | 1861 , 100 & 182,600 7 J. & J. d do July 1, 1891 
DSK Cod. MISTEIADS. 200 cccccccccccccess pouios ..-- | 1863 | 1,000 3,000,006 7 J. & D. N. Y., Ce.s Office Jan., 1893 
ist consolidated mortgage, pus. <ciatiatienalenweneil 459 | 1870 | 1,000 | 16.656,000 7 g.|M.& 8.|New York and London pt. 1, 1920 
do 0 funded coupon ane - -| .... | 1878 | 500 &ec.| 3,699,236 72.i\M.& 8. ty) Sept. 1, 1920 
N.Y. L. E. & W., new mort., gold, 2d consol..... ..-- | 1878 | 500 &c.| 24,400,000 6g. \J. & D. do de Dee. 1, 1969 
do do do fund. cou ..-- | 1878 | 500 &c.| 8,597,400 5 g. |J. & D. do do Dee. 1, 1969 
do income eis ‘nun-cumaiatives. .--. | 1878 | 300 &c. 508,008 6g. |\J. & D. do do June 1, 1977 
MY. o M England Stock (850,000,000 aitivvized)| 268 | “2. | “| siperiooo| 27) | ti | i |i 
¢ nglan c auth’rize 2 tai én 3,562,000 wnce EL: Li ALT OPAL AEE SA NE Ie: 
“<n morigaxe, new (#6, 000, fT > ae 263 | 1876 | 1,000 9,000,000| 6&7 |J. & J.| N. Y., Kidder, P. & Co.| Jan., 1905 
New York New Haven @ Harlford—Stock. et BGA 3. anc og 100 15,500,000 P z , n , e N.Y., Srand Con, Depot. omy. ons 1881 
Harlem & Portchester. lst mortgage rant 12 | 1873 ,000 2,000,000 . & O. ) rt) 
do do 2d mort., olen ar was 12/1881 |] 1,000! 1,000,000 4 J. & D. do do June 1, 1901 
New York Ontario & Western—Preferred stock. ..... _* § ee as 2,000,000 dues sane 0). 3.) @eneenénee «bh. nsdk 4ceneneeee 
OS EEE ES oF ee eae Me Balas ieee 58,120,000 page maieeAS Tes. “hie, CT eineimee dc na oceans 
New York Penn. d Ohio—Prior lien bene Gate 546 427 | 1880 | 500 &e.| 8,000,000 6 g. |M. & 8.|London and New York.) March 1, 1895 
1st mort., gold, incomes till oe 1895,$& & 460 | 1880 | 500 &e.| 35,000,000 7g. \J. & J. do do July 1, 1905 
24 mortgage, ND is ti Caeeubestiqns 460 | 1880 | 500 &e.' 14,500,000 5 g. |M. &N. do do May 1, 1910 
3d mortgaze, incomes, # aa FS ae ee Fe 460 | 1880 | 500 &e.' 30,000,000 5 g. |M. &N. do do Nov., 1915 
Leased lines rental gold bonds (Cl. & M.)......... ..-. | 1872 | 1,000 5,355,000 | 4,5,6 |J. & J.| London, Co.’s Office. Jan., 1902 
do do (P.P.,P. V. and 8. Me a assests ---- | 1873 | 1,000 3,568,000; 2&c |J. & J. do do Jan., 1903 
N. Y. Prov. & Boston—(Stonington)—Stock saideaedis 9 pee 100 3,000,000 2 Q.—F. |N. Y., M. Morgan’s Sons.! Aug. ee 1881 
ETE A ITI OS LT 50 | 1869 | 1,000 1,000,000 7 J. & J. do do July 1, 1899 
N.Y. Susqueh.d: Weetern—Stock, com. ($20,000,000)} .... | .... 100 3,060,600 won aa 2? 4, Leena... th, ciddeeen 
Preferred stock ($10,000,000). .................... ee Se atin 2,645,500 dese en. Eines <li. eee 
New mortgage ($5,500,000)................--.--.- .--- | 1881 | 1,000 500,000 6 J. & J.| N. Y., Nat. Park Bank. 1911 
First mortgage, Midland of New J TEES A 72 | 1880 |500 &e.! 3,000,000! 6&5 {[A. & O. do do April 1, 1910 

















New York Lack. & West.—This is the projected road built under the aus- Also leases the Norwich & Worcester RR., 66 miles, and had 65 miles 
ices of Del. Lack. & West. and the Wab. St. Louis & Pac. (V. 31, p. 229; | (W aterbury to Hopewell Junction) under construction. 
. 32, p. 578, 637; V. 33, p. 47, 385. This was the Boston Hartford & Erie Railread, which became insolvent 
New York Lake Er 4 dé Western.- -—Sept. 30, 1880, owned from Paterson, | and was succeededby this company, formed in 1873. The Boston Hart- 
N. J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles ; New- | ford & Erie’s princi pal debt was tie Berdell mortgage for $20,000,000, 
burg, 18 miles; ’ Buffalo, 60 miles; Erie International RR., 5 miles ; which fixes the stock of this present company ($20,000,000). In 1878-9 
leased—Mont. & Erie RR., 10 miles; Goshen x. Deckertown, 12 miles; | the company jy the Hartford Providence & Fishkill Railroad by 
Newburg & N. Y., 13 miles; Pat. Newb. & N - Y., 11 miles; Hawley & | the payment of its bonds. The new mortgage issued in 1879 is to pay for 
Honesdale, 24 miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsb.. 26 | the extension of the road to the Hudson River. On Jan. 1, 1881, there 
miles; Buff. N. Y. & Erie, 140 miles; ‘Suspension Bridge & Erie Junction, | were $1,486,532 mortg age land notes outstanding and $581, 563 in short 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount | notes. Operations, ae or three years past were as follows: 


Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 Passenger Freight (ton) 7p GTOss Net 
miles ; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 iniles; Years. Miles. Mileage. Mileage. +" OY LP 
controlled—Newark & Hudson, 6 miles ; Weehawken New York & Fort | 1877-8........ 153 23,269,082 18,938,845 gi 06,2 7 $197,890 
Lee. 5 miles; Northern of N. J., 25 miles ; total operated, 1,009 miles. | 1878-9........ 285 36,158.591 36, 654,669 1 ,971,5 36 486,329 
In 1881 au arrangement was made for completion of line from Marion, | 1879-80 ...... 316 41,762,072 43, ‘678 700 2° 324, 940 628,856 








O., to Chicago, forming a through route. See V. 32, p. 613. o 
‘he New ‘York & Erie } --(V. 30, p. 248, 357, 544, 545; V. 31,p. 44, 67, 153. 306, 397, 578, 605, 


Railway went into the hands of a Receiver 2 ‘ ) 
in 1859, and in 1861 the Erie Railway was organized as its succes- v, oe Des 335, 367, 420, 444; V. 33, P- 125, 329 


UB sor. The Erie Railw ay defauited on its bonds in 1875, and was sold es ’. N. Haven & Hartf.—Sept. 30, 1880, owned ont Harlem Junction, 
a | in foreclosure under the second consolidated mortgage in 1878. The , to rer Mass., 123 miles; branches to New Britain, Middle- 
it — nt company was organized and took possession June 1, 1878. he ‘and Suffield, 18 miles; leased—Harlem & Portchester RR., 12 miles; 
a nder the plan of reorganization the above statement represents. all the | Shore Line RR.., 50 miles; total operated, 203 miles. This was a consoli- 
stocks and bonds issued to September 30, 1880. The total interest | dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. 
if charge each fiscal year will be as follows: 1880-81, $4,149,091; 1881- | railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
a 2, $4,149, O91 ; 1882-83, $4,177,749; 1883-84, $4,2 235,065. By the into N. Y. ay and coe a large tolltherefor. The company leases the 
Ht terms of the py ‘an one-half of the stock, both common and preferred, is | Har. Riv. Port. and guarantee the bonds. In April, 1881, a 
ii issued to“ Voting Trustees” in London, who shall vote on them until | controlling 4a was boughtin the New Haven & Northampton RR. 
the dividend on the preferred stock (6 per cent) has been paid for three | stock, by parties in the interest of this company, Operations, &c., for 
consecutive years- The funded coupon bonds are secured by | three years were as follows: 


a 


| lien of consolidated mortgage. The second funded coupon bonds are Passenger —— (ton) a. oe, Div. 
| 5 percents till June, 1885, and after that 6. On the second mortgage and | Years. — Mileage. Mileage. p.¢ 
! second funded coupon no foreclosure can take place till six coupons are | 1877-8.. 152. 105,458,051 45, 594, 854 $s, 317 7 "O81 $1. 18" 88 10 


i 
HE in default. The most prominent feature of the reorganization was the 1878-9.. 152 10 3,113, 443 63.187, ‘479 3 912.743 1,67 0. 862 10 
TE rovision for outlay of new capital on the property, and up to September 1879-80. 152 125, 300, 345 78,372,806 4,252, 814 1,653, 565 10 
! 0, 1880, the cash from asse ssments of stock, &c., amounted to |—(V. 29, p bores V. 30, p. 15; V. 31, p. 509,671; V. 32, p. 421, 578; 
$3,793.326. Preferre d stock has a prior right to 6 per cent (non- | V. 33, p. 224.) 
ii cumulative? from the net profits, “as declared by the board of 























-rices of h en § N.Y. Oniario & West.—Sept.30, 1880, owned from Oswego, N. Y., to Mid- 
| ee eens eee ee eeae an Cees: Preferred. dletown, N. Y., 249 miles; branches to Courtland, N.Y., 48 miles; to New 
bai 1880. 1881. 1880. 881 Berlin, 22 miles; to Delhi, 17 miles; to Ellenville, 8 miles ; total operated, 

January..... 48 - 417% 527%- 4738 73%- 6753 os - 88 344 miles. This was the N. Y. & Osw. Mid. Main line was opened July, 
2 February... AS7g- 44% 5O%- 43% 737%,- 70 92 R2ig | 1871. It connects with the N. J. “Midland to N. Y. City. Default was 
Mareh....... 471l2- 4319 4938- 451 72%- 681g 90 14- 84 made in 1873. and the ae ey A placed in the hands of Receivers Sept. 18, 
EE in ou 465n- 411o 485g- 4434 701g- 63% g9 - 84 | 1873. The Western Division was sold in foreclosure May 31, 1876, and 
LF ee 43%- Bolg Al7%,- 47 655g- 47 92%- 88 the main line was sold tn foreclosure November 14, 1879. The present 
Vt bea 43%4- 30 FHOlg- 44% 7Ole- 47 9114- g6 | company was organized January 22, 1880, and under the plan of reor- 
#4 | Ca 441g- 4S7%e 4714- 4134 T2l4- 64% S8%- ROly | Fanization the holders of receiver's certificates took preferred stock, the 
ait August ...... 4419- 373g 4473- 4.5, 73. 65 88 - 8lig| Urst mortgage bondholders took common stock for principal and inter- 
} September .. 4119- 3733 465,- 42 71%- 66 91 - 82 est, and the holders of other old bonds, notes, judgments and claims 
October...... i. Bem. | ...... ace "EG -7 ‘ were perinttted to take new stock at par on payment of 20 per cent 
He | November... 49 - 423, ...... Peeks re) Sc tiie assessment in cash within 30 days from January 22,1880. And steck 
iif December . i ee eg 9310- 77 __....*....., | Was issued on payment of 30 per cent cash within six months from 
i} The last annual report was published in the CHRONICLE, V 31, p. 587, . op beage to the a Sy \-+yiwy convertible —— Ae 
i Oia, Tue operations and carsings tor four years past were as follows: | Eioey ‘ieee “Seomtenct wea made with the North River Construction Ce. 
i Sept. 30° Ailleaxe. Mile = n) Earn og ee (capital $10,000,000) for completing a road to Buffalo. In Sept., 1881, 
A ea 70,888,380 1,114,586,220 $14,708,890 $3,809 050 | further agreements were made with the New York West Shore & Buffalo 
+e apa 110 326.749 1, "994" 764,438 15 644.978 5,009,114 road. (V.33, p. 358.) Preferred stock to receive 6 per cent (nan-cunee- 
Re 149,115,718 1.569.223 417 15,942,022 4,767,323 el from — earnings; surplus 7 to common. Operations and 
RR 180,460,204 17211112095 181693109 __7.049’184 | earnings for three years past were as follows: 
a oe gp Prd ny em oe m the debt and the total met mnoeme | Ven Miles Mileage. oe = we i 
ar (charging full interest on the debt as it s , #8 compare . ° . . 
with the annual charges, were as follows: 1877-8...... 344 5,579,976 12,701,830 $560,020 $53,662 
1876-7 02... A S3GTIT BAST AOL GE gaat 1870-86 ane Sit 6316007 19:974953 base12 177508 
coececces 30 ’ 9 90 RA ae - : ’ 
F ETE cccccece 5,718,927 5,093,496 625,431 secneteininase —(V 43, 92, 170, 222, 241, 323, 384, 519, 589, 650; V. 31, p. 95, 
Ea ee eae ott YON) I? 25 = eee 123, 389, F559, 589; Vv. 32, p. 70, 101, 183, 206; V. 33, p. 358.) 
4 gS > 6.042,519 1 790, G20 8 ww newencee “ee York Pennsylvania é 0.—Sept. 30, 1880, owned from Salamanca, 
300. ies. _— Br te “4 ry a Tam v 31,p, a ton 122,171, ee OS Dayton, 0., 3 388 miles; branches—Meadville, Pa., to Oil City, 
553, 613, 685: V.3 33 Dy. 38, 74, 101, 202, 339, 433.) p. 101, 183, 396, 33 miles ; Junction (main line) to Silver Creek, O., 2 miles; leased lines— 


Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and branch, 
we F ork pam be anch—D Ss. 31, — owned from Perth Amboy, 13 miles; Niles & New Lisbon RR., Niles toN ew Lisbon, 36 miles; Lib- 
J f § Dri th Cs. is leased to Central RR, of New erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to 

cod Ne seen. part 0 : . ee se Division of that road. No | sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, 9 miles; total 
mation given. Anthony Reckless, President, N. Y. City. operated, 556 miles. Changed to standard gauge June, 1880. Formerly 
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New York & New England. aa 30, 1880, mileage was as follows: Atlantic & Great Western Railw ay. Sold July 1, 1871, and leased to 

+ Main line— Miles. | Miles. | Erie on May 1, 1874, but lease not carried out. Again in hands 

ti Boston to Waterbury, Conn.. 150 _Dorrance St., in Providence.. 1 | of a Receiver Dec. 1874. Sold Jan. 6, 1880, and reorganizeé by & 

1h) Providencé to Willimantic.... 5 - | London committee of stock and bond holders. (See V. 30, p. 143.) Five 

hi Branches— - | SE 264 | trustees are to exercise the voting power of the new stock nntil the third 
tt Brookline, Mass., to Woon- Leased— mor tsage bondholders receive 7 per cent interest in cash during three 
OS SS ere 34 Franklin to Valiey Falls...... 14/ years. Three of these trustees are to be chosen annually by a majority 

i E. Thompson, Cunn., to South- | Vernon to Rockville.......... 4 | in value of the first mortgage bondholders, one by the second mortgage 
ff bridge, ee eeregebeeeamel 17. Springfield to E. Hartford, &e. 34] bondholders, and the fifth abo leased line bondholders. See statement 
a i Islington to Dedham, Mass... —— | to N. Y. Stock Exchange, V. 31, p. 607. The new bonis of the reorgan- 
i) Charles R. to Ridge Hill, Mass 2 Total a ized company, subseque nt to the pr ior By 1 bonds, are issued upon the 





|: | Total operated Sept. 30, 1880, 316 following basis: (1.) The first mortgage bonds to bear 5 per cent inter- 
} , 
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RAILROAD STOCKS AND BONDS, | xitti 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































er | miles| Date | Size, or tf BN Et pal,When Due. 
ation of column headings, &c., see notes} of of ar Amount lRate per. When |Where Payable, and b ocks— 
For explan on first page of tables. { Road.|Bonds.| Value. |O¥tstanding Cent Payable} Whom, - Dividend. 
-W.Shore & Buff.—1st M., gold (for $50,000,000)| .... | 1881 | $1,000 5g. (J. & J. New York. July, 1931 
¥. a! Woodhaven & Rockaway.—1st mortgage. ... .. 16 | 1879 ‘nate 7 . & J.| N. Y., Fisk & Hatch. 909 
Niagara Bridge & Canandaigua—Stock ............ ae ht onion ead 3 - Cae... ... «anaemia July 2, 1881 
Nor LEB y - pokponrye me stock PHSSOCCEDVCCOSSESOSO eocece eres *- eeee eeeo § - | \e@eeteeeeg § ,' * B= lees 
fe ( per cen 8 Cc SPSSOSSHOOCSHSOSCSH**GOSOCSSO cece cree ce eeee eece.. 5. °° #£ageans@anéQnne ~~) A)* 8.2) eee e 
Feneral LAINIE ili te i cnls cond easegeacseosonse ngs 428 |} 1881 1,000 6 g. 'M. & N.\N. Y. and Philadelphia.| May 1, 1931 
Norfolk & Petersburg—-2d mort. ...............-.. 81 68 | 1,000 8 J. & J. Norfolk,Va.,Ex.Nat.Bk.!| July 1, 1893 
South Side—1st pref. consol. mort ..........-.. ---| 133 | 1866 | 1,000 8 J. & J.| N.Y.,Nat. Park Bk. |Jan. 1, '8490 
do 38 ) a guar. Petersb’rg 2 ae 209 ae : 7 ‘ . ; ‘ eee, Se Jan. 1, "84-90 
do i -'**" |  segpenemecccocepa C. ; , 0 Oo Jan.1,’96-1900 
ois “ae “etc mens 214 | 1865 | 1000 se SF] tyres | oe ee 
go 0lti“‘éR—Ct*tC«é«HMRRN PRROEMPNMMW. ..... 2c cw ccc z _ : 0 0 ch. 1, 
North Carolina Stock, commON. ......+.-++-.++---- 223 | .... 100 3 feta) OMe ee, B.C. | Set. ee 
CITC BUOCK... . 20 - ee cece creme rene cer wennenencnes e-+- . . oO 0 ds 
Mortgaxe ay tebe hakdbjtesmetenadehthhbousiee a = ’67-68 500 8 M. & N. do do Rev. 1888 
Nort acr c pn WAI ce cocescecsscoecscescecces sceee eeee eeese eees sees § ...... S@heeceouds . «=. BB: coe . 
Ne rth ae ee GE cocccccege sgccens< = om ~4 A% 2": Fatieseighta Gases. Ane i +e 
ls mor tga. SSSR SEETHER EEE HOES ene ‘ . . Oo Oo ar. . 
GA MOTEEABS..«-..000- ccc -ccccccccccccccccccccccccccs 56 | .... | 500 &. 7 (|M.& N. do do May 1, 1896 
General mortgage bonds...................2.e-e0ee ee aoe unas 7 J. J. do 1903 
Bonds sec by $1,200,000 stock. .............. coos | Suen ecee 6 soon | beeteneen,: =:. i eee 
North River—Stook. .......-.... 20. eee cccccescceceee atime Et haihia on jane see -° >, \baeesetnti 1s Be cae 
Northeastern (S. O.)—Stock, common................ |: sane 50 noi ages. 5 >.  emeeweceee >) EY eee 
. stock (8 per cent) exchangeable for 2d mort.| 102 | .... 50 4 Ne eas May, 1881 
ae eno 103 | 1809 | Soo s \masl a as” louet ie 
m ee ee eee eee eee eee es | ° . ° . 
Northern (Oal.)—1st mortgage ............-..-.-.--- 112 | 1877| .... 6 |J. & J.| Central Pacific RR. | Jan. 1, 1907 
San Pablo & Tulare—1st mort..................... 47 | 1878 | 1,000 6 A. & O. do do April 1, 1908 
Northern Central—Stock........ BE. RR, ee ee met seee 50 3 J. & J.| Baltimore & Philadel. July, 1881 
lst mortgage, State (Maryland) loan.............. _ y Sprcee ae 6 Q.—J. Annapolis. Irreaeemable. 
2d mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e. 6 J. & J.|Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 &c. 6 A. & O.| Baltimore & Philadel. — 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 6 g. |J. & J.'Baltimore, lst Nat. Bk.| July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6 g. |A. & O. Baltimore, Ist Nat. Bk.| July 1, 1900 
Consol. general mort., gold, s. f., coup., $ or £....| 138 |’74-77) 1,000 6g. J. & J.) London & Baltimore. | July 1, 1904 





























est tili Jan. 1, 1881, and 7 per cent thereafter, whatever portion of this | in second mortgage bonds. Default on consolidated bonds was made 
that may not be earned to be payable in deferred warrants, to be capi- | October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to 
talized in bonds of the same class; payment of interest to become abso- | Mr. Clarence 8S. Clark, of Philadelphia, for $8,605,000, on behalf of 
lute not later than July 1, 1895, and until June _1, 1595, the right to | capitalists interested in the Shenandoah Valley road. (See V. 32, p. 182), 
foreclose the mortgage is suspended. (2.) Second mortgage bonds to | The reorganized company is now the Norfolk & Western. The com- 
receive 5 per cent per annum, after prior mortgages, if earned. (3.) | pany issues $15,000,000 preferred stock, $3,000,000 common stock, and 
Third mortgage bonds receive 5 per cent interest, if earned, after prior 11,000,000 new mortgage bonds, to be used according to the plan 
bonds. On the second and third bonds there is no right to sue the com- | aeage toga in the CHRONICLE, V. 32, p.334,421. Operations and ea gs 
pany or to foreclose. ; or six years past, ending June 30, were: 

The leased lines’ bonds of 1872 are to receive 4 per cent for the 





























. Passenger Freight (ton) Gross Net 
first three years; 5 per cent thereafter for six years, and 6 per cent enaan leace arming 
thereafter until maturity. The leased lines’ bonds of 1873 are to re- | » °°: — “prery-on anenge Ear rey ae Earnings. 
ceive the net profits up to 7 per cent (but not less than 2 per cent during | 1875-6.--.. . 428 — 10,616,924 — 60,610,283 $1,742,251 $540,536 
the first two years) arising from the working of the lines whose securities | 1876-7....... 428 9,531,442 67,531,874 1,791,579 — 600,65 
are held by trustees. The stock is— pref. shares, $10,000,000; com. shares, | 1877-8-.---.. 428 9,470,228 70, 797,576 1,781,710 486,88: 
$35,000,000. The annual report in V. 32, p. 333, gave the following: | 1878-9.-..... 428 8,079,780 73,662,480 1,673,131 612,043 
INCOME ACCOUNT 1880 1879-80 ..... 428 9,244,356 98,595,455 1,936,641 943,413 
Total net i in 1880 from all source $1,718,276 | wy a ne 2B neweewnseees  eenesenecens 2,149,490 998,913 
otal net moome were gt sole sea hpg. a ay ecencrcnerces yf ES, —(V. 30, p. 66, 272, 298, 648; V. 31, p. 20, 43, 121, 258, 381, 428, 482 
Out of which were paid fixed charges as follows: 606; V.'32, p. 182, 334, 395, 421, 501, 527, 569, 578; V. 33, p. 74, 357, 
Rental ye pone ge amaatinentiesceentianncenaentionss re 433.) 
Rental 0 DE Mh ccqnsunnens d@eeneneabesine 56,2 ' 
PRN thy Cpe Pri Wa ie 87 No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C. 
Fane SAREE, THENG, 0... 2 Te $59 wiles. ihe property was pace gen pee 1871, to the | Rich. & Dany. 
Be | sXe aoe Cote eea si kee, Se aene SESS Soa ans oe 772 road for rears at a rental of $260, per year. Dividends o 
Total payments Lats ‘r cent are paid on bade y bey. ~_ ay = . orth os po pn 
j ] SS) foe 2 kad be SATE NSSS SS See 1.017.5 3,000,000, an e dividends thus receive e State are ap to 
aiden ; ES Tae he OR FESS aah ata her bonds issued to the North Carolina Railroad. (V. 29, p. 96; v. 31, p. 
interest on prior om bonde, due and aceraed. . --- $400,000 482,589; V. 33, p. 99.) 
S7MCULS ON ACCOUNS MPTOVEMMORTS ANG BCaitIONS §9U, North Pacific Coast.—Dec. 31, 1879, owned from Saucelito to Moscow 
Interest on first aw e — —— (one- 431.250 Mills, Cal., 74 miles: branch to San Rafael, 2 miles; leased, San Rafael 
alf paid in cash), due January 1, 1881.......... ’ to San Quentin, 4 miles ; total operated, 80 miles. Stock, $1,074,900; 
Total deductions 927.594 floating debt, June 30, 1877, $2,017,114. No later reports. 
‘i , ‘ No. Pennsylvania.—Nov. 30, 1879, owned from Phila., Pa., to Bethle- 
eT en ED, . .ccncdebenoencesccsepeassuandecnaesees $89,909 be, re..5 decwred orp ig eng = oa pie ¢ rt carne 
a : . 5 ‘- é 7: ale to Doylestown, 10 miles; [ron mersville, es; tota 
335398 ; - 3p 226)” SS, CSOs VSR, B OS, TUR, SEG, S00s'¥ operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 


operated under contract. The company has been doing a fair business, 
N. Y. Prov. dé Boston.--Sept. 30, 1880, owned from Providence. R. I., to | but paying very moderate dividends, and in May, 1879, was leased for 
Groton, Conn., 63 miles; Warwick RR., 9 miles; operates also Pawtuxet | 990 years to the Philadelphia & Reading Railroad on the terms as stated 
and Pontiac branch roads, 10 miles; total operated, 82 miles. Owns a | in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
majority interest in the Prov. & Ston. Steamship Line, which has a capi- | (February 1, May 1, August 1 and November 1) $673,344 for each of the 
tal of $1,400,000. For the fiscal year ending Sept. 1, 1880, annual | the first and second years; in the third and fourth years each $718,615. 
report is given in V. 31, p. 51. Operations and earnings for three years | and after that $763,887 per year. This is intended to cover all fixed 


past were as follows: ; charges of the lessors, an pay 6 per cent on their stock for two years, 
Passenger —— (ton) Gross *Net Div | 7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.) 
Years. Miles. Mileage. Mileage. Earnings. Income. .c 


ag g . , , 
1877-8.... 63 858,442 10,405,601 $710,0 398,11 North River—This was a consolidation in May, 1881, of the North 
19709. oe 63 19°377°4 10 1146797 1 wae 008 ae 18656 : River Railroad Company and the Jersey City and Albany. (V.32. p. 659.) 
1879-80 -. 71ig 22,167,232 11,290,326 779,885 349,096 8 | Northeastern (S. C.)—Sept. 30, 1880, owned from Charleston, 8. C., to 

* Including div. from Stonington Steamboat Co., and other receipts. Florence, 8. C., 102 miles. This company has earned the interest on its 
—(V. 31, p. 651; V. 32, p. 368.) bonds and preferred stock with a ee pe. — 1878-9 ———- 

New York Susquehanna & Western.—Jersey City to Unionville, N. Y., | ings were $346,267 ; net earnings, $135,364; In 1579-30, gross, ” 
72 miles ; Ogdensburg to Scranton, Pa. (building), i125 miles. This was | 894; net, $185,659. (See last sone report, V. a nt -) The pre- 
@ consolidation in Sept., 1881, of the Midland of N. J.,the Paterson Ex- | ferred stock is exchangeable for second mortgage bonds. 


tension, the North Jersey, the Fonnsylvania Midland and the Midland | Northern California. Dec. 31, 1880, owned trom W. Oakland to Sui- 
onnecting railroads. The lines when completed will be continuous | gyn, Cal., 47 miles; extension, Woodland to Willows, 65 miles; leased 
from Bergen (Jersey City) to Scranton, Pa. In addition to above has | gan’pabio & Tulare Railroad—Martinez to Tracy City, 47 miles; total 
$250,000 6 per cent bonds on Paterson Extension, due 1911. Stock operated, 159 miles. Completed in 1878 and leased in part to the 
authorized, common, $20,009,000 ; preferred, $10,000,000. Dividends | Central Pacific since Jan. 1, 1876, at a rental of $1,500 per month for 
on preferred are cumulative. (V. 33. p. 255, 282.) Northern and $300 per month pce © &T. The Nort ern soe is 
New York West Shore & Buffalo.—This is the consolidation in July, | $4:710,500, and San P. . Stock, $1,861,000. W. VY. Hun on, 
1881, of the West Shore & Begal, the Jersey City & Albany and the | President, San Francisco. 
North River railroads. It is building a line paar tothe N. Y. Central} worthern Central.—Dec. 31, 1880, owned from Baltimore. Md., to Sun. 
to Buffalo, and connecting with the road of the N. Y. Ontario & Western. bury, Pa., 138 miles; branch—Relay to Green Spring, 9 miles; leased— 
The New Yorx terminus is through the new tunnel at Weehawken. See Shamokin Valley & Pottsville RR., 28 miles; Elmira & Williamsport 


V. 33, p 24, 226, 358. RR., 78 miles; Chemung RR., 22 miles Elmira Jeff. & Can. BR. 47 miles; 
N. ¥. — ’g | total, 322 miles. 8 Was a consolidation of several roads in Jan., . 
Point, Tete oe Red oe , vpn er, Rega Bay Fa 4 The terms of the several leases will be found under the names of the leased 
miles; total operated, 16 miles. By contract with Long Island RR. is | '0ads. The company is under the management of the Pennsylvania RR. 
to control all travel to the Beach by rail. The stock is $1,000,000. (¥. | interest, and Mr. Geo. B. Roberts is President. The last annual report was 
, D. 494, 559; V, 31, p. 229.) Re gaat published in V. 32, p. 287, showing the application of income for the year 

; ‘ Cpa d ity tuge : 1880, the earnings, &c. The consolidated mortgage (gold) of 1874 was 
Niagara Bridge & Canandai .—Oct. 1, 1879, owned from Canan- ; for $10,000,000 to retire all prior bonds ; the bonds are issued as series 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in | “A” and “B” $ or &, series ‘‘C” dollar and the “million dollar” loan. 
Prpetuit to the New York Central & Hudson at $60,000 per annum. | Under the general mortgage of 1876 $1,000,000 more may be issued as 




















4 ho debt, but prior to foreclosure mortgages were $2,170,000. SeriesC. Operations and earnings for five years past were as follows: 

Norfolk & Western.—April, 1881, owned from Norfolk, Va., to Peters’ Passenger Freight (ton) _ Gross Net Div’d 
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va., 123 miles’ | Years. Miles. Mileage. Mileage. os poy SF ice p. * 
Lynchburg, Va., to Bristol, 204’ miles; branches—Petersburg to City | 1876........ 322 43,401,086 253,552,485 $ 1,369,926 $1, ao 
Point, Va.,10 miles; Junction to Saltville, Va., 10 miles; total oper- | 1877-------- 322 25,726,768 277,752,734 the Metre SEAN 
ated, 428 miles. This was a consolidation, November 12, 1870, of | 1878.--.---- 322 24,122,837 resign fey etre rtd Sy aca 
Norfolk -& Petersburg, South Side and Virginia & Tennessee; in all, | 1879-------- 322 25,888,514 192,761 4,107, ‘conte “Sir 
With branches, 428 miles. In all these routes the State of Virginia | 1880-.-.-...- 322 29,880,642 461,904,456 5,050,387 1,795,119 21g 
held the controlling interest, and sold out to the company for $4,000,000 | —(V.231, p. 329, 673; V. 32, p. 121, 230, 232, 287, 572.) os 

a < e ~ —- be DP eh 1% bw ber Popes a ae ae ae oe tee re he , ae . vee Se ee ae ee edn lo ~tdiewes & onl Cee > elie ews = ; : 
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xliv RAILROAD STOCKS AND BONDS. (Von. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC INTERES VID ‘ Bonds—Princi 
For explanati - oe & teal of | of | Par | Amount | Rate = . a “i P ——T db Petocke Loe 
or lanat _ of column ngs, &c., see notes; oO oO ar r en ere Pa , and by t 
n first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable; . Whom. Dividend. 
Northern Central—( yg anne 
2d general mort., “A,” Padé cenccedhoasosses 138 | 1876 *1, 000 5 J. & J |Baltimore, lst Nat. Bk.) Jan. 1, 1926 
do “B canivem annuals a 138 | 1876 1,000 6 J. & J. do do Jan. 1, 1926 
Northern Central (Mich. fac mortgage............ a | wane 7 hai’. ienaedeade 903 
Ni Si sccnentnsthesanesgovegieniagee 8249] .... "100 3 J. &D Boston, Oftice. | me 8 1, 1881 
Northern of New Jer i cacdesepesnscecvesceses i Rees 100 “ae iis New York, Office. 212 in 1880 
ist morigase, ce cone. seccscnscancoonsceses 21 | 1878 | 100 &e. J. & J.\J. City, Hudson Co. B’k.| July, 1888 
muertenge SNA A SD RMEP EE EE I Te LE 21 | 1869 | 100 &e. 7 M. & 8. do do March, 1889 
——- yfic—Pref. stock(8 p. c., not cum’tive).| 720) .... ye nece me L ‘ehedbeucde ihieeadn 
ortgnge end land grant bonds, Missouri Div....|; 205 | 1879 | 100 &c. 6 M.& N New York Office May 1, 1919 
and land i, bonds, Pend d’ Oreille Div.| 209 | 1879 nate 6 M.& 8 do Sept. 1, 1919 
Donaa ortaaKe ld. S;, So gold 25,000 p. m., coup. or reg.| 850 {|1880); 1,000 6g. J. & J do do Jan.1, 1921 
Northwestern Ohio—Stock..............-sscecsseceees oe | een eae wuye wan | eiekeeney oan 
Norwich & Wi gaan snacstbewabuscned eS pp eed 100 5 J. & J.|)New England Trust Co.! July 10, 1881 
New bonds, cou Lake AE LE LILLL SS Ne 66 | 1877 1,000 6 M. & 8./ Boston, N. E. Trust Co.;|March 1, 1897 
ene | \gvacaintnenliecepen seageeneewned | et ee 100 2 J. & J. Boston, Ottice. July 10, 1876 
Binking Tand bo A EE SI POSE OD eee. | 1870 | 1,000 8 M. & 8. do Mar. -» 1890 
aoe sy ET Ju ie.aoo oy samiintbine 118 | 1877 1,000 6 J. & J. do 1897 
ponent fated mortgage oe $3, DUES ccccccpces 118 | 1880 | 500 &e 6 A. & O. do Al ril 1, 1920 
Income bonds, not cumulative..................... ---- | 1880 | 100 & 3&6 \A. & O. do pril, 1920 
Ohio—Stock ($2 0,000,000 authorized) minteeceesoenés a gyn 1 eege Ce ee ee nee be et 
Cin. Ham. & Day. -» 24 mort. (NOW lst)... .......... 60 | 1865 1,000 7 J. & J.\N. Y., Winslow, L. & Co.| July 20, 1885 
do Cons. M. ($996,000 are 7s),s.f.1p.c} 60) 1875) 1, 6&7 |A. & O. do do Oct., 1905 
do Cin.H.& I. (Junc.) RR., lst M., guar} 98 | 1873 | 1,000 7 J. & J. do do Jan., 1903 
“ere. C.C.&1., let Nt (C. C. & C. RR. ) $25,000 a yr.| 138 | 1860 500 7 J. & D.| N. Y., U.S. Trust Co. |June,’82 to ’84 
do 1st mort., Bel. & Ind............... 202 | 1864 1,000 7 J. & J. do do Until 1899 
do 1st mort., C., C., C. & I. sink. fund; 390 | 1869 | 1,000 7 M. & N. do do May, 1899 
do Cons. M. for $7 500,000 (s.f. 1 p.c.)|} 390 | 1874 1,000 7 or 6 g.\J. & D.| New York or London. | June 1, 1914 
Ohio Centrat--1st mortgage gol ENE te RO 200 | 1880; 1,000 6 g. |\J. & J.|N.Y. Metropolitan N.Bk| Jan. 1, 1920 
Income bonds (non-cumulative).........-...-..-.- 200 | 1880 | 1,000 7 ogee do do an. 1, 1926 
Terminal mortgage bonds ......... .....---..------ 200 | 1880 | 1,000 6 J. & J. do do July 1, 1920 
1st mort., a > LAT APO ene 26 | 1880; 1,000 6g.\J. & J. do do July 1, 1921 
a i ee 26 | 1880; 1,000 7g. i3. & J. do do July 1, 1921 
Ohio & Mississi - Dh: chentasconeahedil 393 | .... 100 sage ey a ee eee ele: 
Preferred stock (7 p. c. yearly, cumulative) ...... 393 | ... 100 3% iM.& 8 New York, Office. Mar. 1, 1875 
Northern owe (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 Passenger Mileage (ton) — e_.. 
miles. Owned by the e Shore & Michigan Southern Railway Com- | Years. Miles Mileage. 
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. ikl ninaiell 228 - see =. te 39 $522, O58 § $165, 65,429 
Northern, NW. H:—Prom Concord, H. H., to West Lebanon, N. H., 70 | 1878-9. ..... 123 31645,831 22439405 472) 172 10d "390 
wiles; branch, Franklin, N. H., to Bristol, N. 13 miles; total, 83 | 1379-80 122 3,769,830 28,037,799 558.816 170.91 
miles, — road has done elas but ae decreasing, business 1880-81 .... 122 ln car MR ‘ 8,676 195 ‘476 
during the past four years. e las —— report was published in the | __ “an 
femonscem V. $2, p- 611. The ne (V. 28, p. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144, 323, 358, 494, 


22; v. 3l, p. 171, 358, 429, 484, 560; V. 32, p. 70, 122, 65 7.) 

Ohio.—This was a consolidation Sept., 1881, of the Cleveland Col. Cin. 
& Ind. and the Cin. Hamilton & Dayton, on the basis of share for share 
in the new company. At Columbus, Ohio, Oct. 19, the Jewett party 


s for the fiscal — ne 
March 31, 1881, were $102,223; ~ 1879-80, $112,438, and in 1878 
ah 372. Prior to ee date. earnings were considerably larger. fy. 


Ni soe waly of New rae ait eel N. J., to Sparkill. N. Y., 21 | began a suit and procured a tempor injunction to a the final 
miles. The sompeny operates an extension to Nyack, called the Nyack | consolidation. e Vanderbilt party, however, decidec roceed with 
& Northern Railro 8s road was opened Oct. 1, 1859. By contract | the election of directors of the Ohio Railway, pacer hag that the arti- 


of April, 1869, it is operated by New York Lake E rie & Western at 35 
per cent of its gross earnings. It is understood the es is ter- 
minable by either party on notice. Gross earnings in 1880 were 
$246.771 (V. 30, p. 566; V.32, p. 611.) 


cles of incorporation having been filed prior to the application for an 
injunction, the order pos te a the Clev. Col. Cin. & Indianapolis and 
the Cincinnati Hamilton & Dayton directors does not concern the Ohio 
Railway. The total vote cast was 89,615 shares. There was but one 
ticket voted as follows: Messrs. William H. Vanderbilt, Cornelius Van- 
Northern Pacific.—June 30, 1881, operated from Duluth, Minn.,to Bis- | derbilt, aes se Schell, James H. Rutter and A. G. Dulman of New 
mark, Dak. Ter., 450 miles; branch, Casselton to Blanchard, 33 miles; | York; Scott ‘of Erie, Pennsylvania; J. H. Devereux, Steven- 
Pacific Division, ‘Tacoma to Kalam a, 105 miles, and Tacoma to Wilkeson, | son Burke, T. P. Handy and Amos Townsend of ‘Cleveland ; John Newell, 
31 miles—136 miles; total, 618 miles and 311 miles more just finished. | M. E. Ingalls and John Carlisle. 
Owns one-half St. Paul & Dulu th RR., 24 miles, and uses 75 miles of 8t.| The Cincinnati Hamilton & Dayton owned from Cincinnati, O., ober: 
Paul Minn. & Man., St. Paul to Sauk Rapids, and leases Western RR., | ton, O.,60 miles; leased—Dayton & Michigan, Da a! Tole iodo. a 1 
4 miles; Cincinnati —— & Ind., Hamilton to In lis, 98 miles; 


Sauk Rapids to Brainerd, 61 miles; total operated for business, 75 
miles. e gap between Mo. Div. and Pend ’Orielle Div. is 820 miles. | Cincinnati Richmond & Chicago , Hamilton, O., to Ind ana State line 
This company was chartered by act of Congress July 2, 1864, to build | (and leased road), 42 miles; total operated, 341 miles; each lease re- 
from Lake Superior to Puget Sound, 1,800 miles, wit branch to Port- —-s pert OL. 

in. Ham. & Da Bm dh for five years past were as follows, 


land, Oregon, 200 miles. The land ‘grant was 20 sections per mile in 
Mm... ~ all bs roads 7 
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Of 


States and 40 sections in Territories. The company defaulted January, 

















1874, and the road was foreclosed August 12, 1878, and reorganized by | Years. es. Gross Earning Net Earnings. 
the bondholders’ committee Sept. 29, 1875. "To the bondholders St ated enceandadinnée . 341 $2,431,874 $558,062 
pre’ referred stock was issued at the rate of $1,400 for each $1,000 bond. | 1877-8................-<.- . 341 2,362, "392 769,666 
f. stock entitled to 8 per cent, not cumulative ; then common to 8; | 1878-9.................... 341 2/282: 72 739,572 
then both share. ie eames ate 341 2,578,816 86,05¢ 
Of the above pref. stock $2,851,455 was owned by the company | 1880-81 .................. 341 6 106,98: 


ome 30, 1881. This preferred stock is taken in Rott for the com- 
} a A s lands east 9f the Missouri River at par (3,473,471 acres), but has 
ien whatever on the road; the Missouri Div. bonds and Pend 
“Oreille Division bonds are receivable for lands on those sections, In 
1880-81 the sales of land east of the Missouri River were 588,080 acres, 
for ye 805,368, an average of $2 59 per acre. 
A sy ndicate in November, 1880, gubseribed for $10,000,000 new con- 
solidated mortgage bonds, with privilege of taking $10, 000,000 more 
early for next three years, to finish the road, and they took and sold 
$5 20,000,000 of the bonds in Jun., 1881. The mortgage is for $25,000 
per mile of road, Central Trust Co. of N. Y., trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of land 
sold must be = to purchase of these bonds at 110 and interest. 
Sinking fund of one per cent per annum begins in 1885. 

In February, 1881, F pace interested in the Oregon Navigation & 
Railroad Co. purchased a controlling interest in the stock ; the 180,000 
shares of common stock never issued since reorganization were partly 
distributed. The last annual report is in V. a op 302. (V. 31, p. 63, 
95, 230, 356, 358, 397, 454, 535, 560, 579, .. We 32, p. 4, 44, 121, 
184, 2 2, 313, 323, 335, 368, 836, 421, 553, 569, 687 5 Ve 33, p. 154.) 


Northwestern Ohio.—Dec. 31, 1880, owned from Teledo Junction to 
Toledo, O., 79 miles. This was a consolidation of the Tol. Tiffin & East., 
the Mansfield Coldwater & L. M., and the Toledo & Woodville roads. 

Leased to Penn. oe aed at cost of operating. In 1880 gross earnings 
$0768. 165; net, $49,670 


Norwich & Worcester.—Sept. 30, 1880, owned from Norwich, Conn., 
Woreester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 ‘the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
cent on the capital stoek. There has been some discussion as to reduc- 
ing the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see Y. 28, 








p. 200). Earnings, &c., for four years past have been as follows: 
Gross Net Total Interest 
Years Earnings. Earnings. Revenue. & Div’ds. 
ae 716,635 15,107 $416,243 $309,229 
1 ETS cemnmmpensilt Ore 66,883 9300°779 312,095 283,764 
1878-79 .......-- 666,830 274,457 741,316 283, 809 
1879-80 ......-.. 707,581 291,390 404,715 283, 905 








—(V. 27, p. 537; V. 28, Pp, 200.) 


Ogdensbu Lake Champlain.—March 31, 1881, owned from Rouse’s 
Point, N. ah Ogdensburg, N. Y., 118 miles; branches, 4 miles; total, 
122 miles. "The earnings of the road having decreased of late years, 
in J aay, 1880, 3 executive committee issued a circular pro- 
rms of adjustment (see V. 30, 

posing certain ter carried out. Operations an 


aoe a ‘earnings for five years 
past. were as : 


. 118, 144), which have | is 
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The Cleveland Columbus Cincinnati & Indianapolis owned from Cleve- 
land, Ohio, to Columbus, Ohio, 138 miles; Galion, Ohio, to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; leased, 
Cincinnati & Springfield Railroad, 80 miles; vering "Station to Mount 
Gilead, 2 miles; total operated, 473 miles. 

The last annual report of the C. C. C. & I. Co. was published in the 
CHRONICLE, Y. 32, p. 418. Income account for four years was as follows: 





1877. 1878. 1879. 1880. 
Receipts— % $ 
Net earnings. ........ 514,591 745,203 982,748 1,361,483 
Rentals and interest. 149,420 102,696 83,912 102,406 
EE Pee) > ns 69,027 
I a et arn ae 46,378 
I i ee. ee. allies 19,750 8,000 
Total income. .... 664,011 847,899 1,086,410 1,587, 294 
Disbursements— § $ 
Interest on debt...... 426,878 420,087 425,180 440,492 
ee re a 175,232 140,020 117,014 118,188 
ill RE LA ig ie ERE la ACR 374,770 749,540 
Accounts charged off. 103,744 66,429 47,864 16,437 





5,536  *964,828 1,324,657 


Total disbursem’ts. 626 
221, 363 Sur.121, 582 Sur. 369; 637 


5,854 * 
SE Def. 41, 843 Sur.‘ 
—(V. 33, p. 73, 100, 281.) 


Ohio Central.—The road completed will be 200 miles—Corning, O., to 
Toledo, O. The stock was $4,400,000—par $100—and in January, 1881, 
the company increased it to $12,000,000 for improvements, &c., and to 
buy the stock of the Ohio Cent. Coal Co. In June, 1881, consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds for 
extension were subscribed. (V. 31, p. 358, 535, 607; V. 32, p. 70, 579; 
VY. 33, p. 12, 48, 154, 202, 305.) 


Ohio & Mississippi.—Dec. 31, 1880, owned from Cincinnati, O., to East 
St. Louis, Ill., 340 miles; Louisville branch, North Vernon to J efferson: 
ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in —— 
and the present Ohio & Mississippi Company consolidated November 2 _ 
1867. On November 17, 1876, the company was placed in the hands 0 
Receivers, and afterwards Mr. John King, Jr., of Fhe Baltimore & Ohio 
] ad, was appointed sole pooelver; 1 Oct., 1881, John M. Douglas 
was appointed Receiver, vice King, re ignen A suit is pending, brought 
to annul the purchase of the S ringtiel Diy. e 1875 as frau ulent and 
vee The various phases of getton in regard to this company have 

reported from time to time in the CHRONICLE. There are yet 

897, 000 of old first mo 7s, Western Division, outstanding. 7. Suit 
also pending to foreclose Springfield Division. See V. 32, p. 229. 
Pref. stock has prior right to a cumulative dividend of 7 per cent before 
any dividend shall be paid on com.; after payment of 7 per cent for any 
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. PTI INTERES Bonds—Princi- 

For explana yo si h = & t vote “a i. | Amount | Rate Wh -. Seg aay db "Eon tae 

ion of column he gs, &c., see notes} 0 o ar r ent ayable, and by — 

For explanat on first page of tables. Road.| Bonds] Value. |Outstanding |“ Gent. Payable Whom. Dividend. 

; ississippi—(Continwued)— 

Che oma Bat GORE BOER, 0cc0ccccccesccccces 148 | 1862 | $1,000 $174.000 7 A. &0O.| New York, Office. April 1, 1882 
ist consolidated mort. ($3,445,000 are 8. f.)......| 393 | 1868 | 1,000| 6,505,8% 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling............-..--.- 393 | 1868 | 2200 112, 6g. \J. & J. London. Jan. 1, 1898 
2d consolidated sinkin fund mortgage ........... 393 | 1871 | 1,000 3,832, 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 140, 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& Ill. SE.) lst M. (for $3,000,000).| 228 | 1874] 1,000 2,019,000 7 M. & N. do Nov. l, 

Ohio Southern—I1st mort. pongo per iacddeus 128 | 1881 | 1,000 920, 6 J. & D. New York June 1, 1921 
2d mort., income ($15, EE BINED. < ccccnwescades 128 | 1881 | 1,000 :920, 6 J. & D. ) June 1, 

Cid Colony—Stock Per eeee ee ee eee eee eee eee eee eee ras | ° 454 seee 100 7,333 R¢ 3 J. & J. Boston, Office. J 1, 1 
Bonds(not mortgage) VUUPUL . weer eccncce @ersereeees eees 1871 500 &e. 390,5 7 Var ous 0 188 
Bonds do i -endeeodduehenbeenedeuc ---- | 1864 |1000&c. 2,000 5 M.& 8 do Sept. 1, 1884 
Bonds do do and registered..... ---- | 1874 | 1,000; 1,692, 7 M.& 8 do March 1, 1894 
Bonds 0 do — ... teens ---- | 1875 | 1,000 500, 6 J. & D do June 1, 1895 
Bonds do do ae ee Set ---- | 1876 | 1,000 , 6 M.& 8 do Sept. 1, 1896 
Bonds do do oe. semen ---- | 1877 | 1,000} 2,000, 6 F. & A do Aug. 1. 1897 

Oregon & California—1st mort., gold........ ....... 306 | 1881; 1,000 6,000, 6g. |A. & O New York. July 1, 1 

Oregow Central—1st mortgage. ............-.seee-0e- 48 .... esee 4,395,000 cA ee eee er ee oe a 1891 

mort 8 errs. eee eee eee eee eee eee eee eee 2 | eeee eece eeee vwVY;, eeeas. |... ... gneenescads Cc ° , 

guna Pacifie—lst mort., land grant, gold......... ---- | 1880] 1.000 | 25,000 p. m. 6 g. |A. & O.|New York and London.| Oct. 1, 1900 

Oregon Short Line—ist mortgage..... ..-.....------ ~--- | ---. | 1,000 (?) 6 a eee ee ee 

Oswego é Rome—l1st mortgage guaranteed......... 2819} 1865 | 1,000 350,C 7 M. & N./N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds...............-.-..----+-- -.-- | 1866 | 1,000 200,¢ 7 F. & A. o o Feb., 1891 

Oswego & Syracuse—Stock, 9 per cent guar......... 5 ee 50 | 1.320, 41, |F. & A.\N. Y., Del., L. & W. RR. AUB.» 1881 
Mortgage bonds.................. bpceeecececesocoes 35 |58&64| 500 &e. 124,¢ 7 (IM.&N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... ........-.- ---- | 1876 | 1,000 338, 7 M. & 8. do do 

Paducah & Elizabethtown —1st mortgage............ 186 | 1877 | 1,000 299,994 8 F. & A,| N. Y., Ex. Norton & Co.| Feb. 1, 1897 
BE ROMO, DROSTIO es w00 0 0000s ccctcccscoesvececeecs 186 | 1877 | 1,000; 1,141,200 7 April. do do Feb. 1, 1 

Painesville € Youngstown—1st mortgage........... 65 | 1879 | 500 &c. 00, 7 J. & J.| New York, Agency. | Jan. 1, 1910 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &e. ,000, 7 J. & J. do do an. 1, 1915 

Panama—Stock....... ‘sone bocesennbes ceggcasedoecte Get osu 100 7,000, 24°26 | Q.—F. New York, Office. | Aug. 1, 1881 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 | £200/ 3,989, 7g. \|A. & O. London. 84 to ’89 &’97 
Sinking fund subsidy, gold..................-00-0-- 48 | 1880; 1,000; 3,000,000 6g. |M. & N. New York. Nov. 1, 1910 

Penis & Delaware—Stook Pain Sadnedwestimodsoentins ia ‘tein (?) case LC sane - ‘aden: ee 

Paterson & Hudson—Stock...........2222.20ceeeeeeee _ 2 ee ‘epi 630,000 444 J. & J. New York. July 2, 1881 

Paterson Newark d New York—1st mortgage........ ot e—- en 500,000 7 Od Se Oe eT) 


one year on com., the surplus of that year (if any) shall be divided| Painsville é Youngstown.—Fairport, Ohio, to] Youngstown, Ohio, 65 
between both classes. Operations and ae for three years past: miles. The old company made default, and road was sold in foreclosure 

















Years. Miles. Gross Earnings. Net Earnings. | June 2,1879. Under the reorganization bonds are issued as above, 
0 SE ere re 615 $3,136,83 $864,548 | and the stock is $288,000. The income bonds have votes, and are con- 
nice meatannbenseeesouher - 615 3,502,239 1,058,975 | vertible into stock. Christopher Meyer, President, New York. The 

Dh i 6» eeetecdausoobeues entantn 4,376,310 1,256,709 | road has gone into the possession of new and enterprising managers in 


615 
. various back coupons ware _ ? — and on ee on asaon 4 1881, who put in new capital and com pleted the road. 
ned four coupons overdue on mortgage, amountin . x 
— five cou ns 9 on Springfield Division bonds, $348,075~ (V. 30, p. Panama.—Dec. 31, 1880, owned from Aspinwall to Panama, 48 miles. 
67. 92, 144, 219, 249, 298, 358, 434, 567, 675; V. 31, p. 20, 46, 68, 123, Coened through January 28, 1855. This road had a practical mene? 
153, 282, 358, 398. 429, 446, 484, 589, 653: V. 32. p. 16, 156, 229, 356, | OL the a 2 business oe ee cnentns of the Ry a Rallre in 
578, 659, 686; V. 33, p. 74, 202, 275, 304, 358, 385, 414, 442.) 1869. Of the first mortgage bon 000,000 fall due in ten halt- 


Ohio Southern.—This company, in its statement to the New Yerk yearly ee too a 1884 and balance ($2,989,000) in October, 


; 1897. $3,¢ subsidy bonds are secured by a pledge of the 
Stock Exchange, June, 1881, says that the corporation is organized \. 8. 
under the owe ot the State of Ohio. & sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 


c 

| 

The road runs from the city of — f th | 
Springfield, in the county of Clark, in the State of Ohio, to the village of | ee eng ee tes oe name Canal Go. The ronort for 1880 was 


Rockwood on the Ohio River. Length of road completed and in opera- . 
tion: Springfield, Ohio, to Coalton, with extensions ana branches Sew in V. 32, p. 393, and the Income accounts for four years as follows 





















































complete’, 128, miles. Stock (par $100), $3,840,000. B.S. Hemming, | prepinyg = (Qh: elm: 1800. 

Freaident. -(V. 52, p. 637; V. 35, p. £41.) Net earnings ........ ---..-. 1,230,420 1,227,292 1,202,144 1,014,630 
Old Colony (Mass.)—Sept. 30, 1880, owned from Boston to Province-| Rentals and interest, &c.... 149,937 196,269 254,392 ‘264,230 

town, Mons, pos eg one Base te Einguoen, Fiyenoutn and puanneees REE cccccccs scasséee  sacsteaa’ sddien 66 
unc., Mass., an e RL; e8; numerous branches, 

50 miles in all; leased oston Ciint. Fitehb. & N. B., 125 miles; Fram- Other receipts.... ........... 163,294 158,887 195,213 184,185 

am we - es; Dorchester n RR.,3 miles; to ‘ 

length of all lines, 453 miles. The Cape Cod Railroad was merged in FI neater ag mete — ane ee eee 

this October 11,1872. In December, 1878, a contract of lease was made | rnterest on debt...........-« 209,468 239,889 270,853 270,747 

with the Boston Clinton Fitchburg & New Bedford for 999 years, the | Drawbacks on produce..... 2/500 12.932 9.939 "7106 

Old Colony to operate thas | road ‘7 ay é as qental 1023 per cent of the | Dividends... ...... 840,000 ‘ 910,000 1,120,000 

88 ea Oo roads. e Wollaston disaster cost the compan , ‘ . , 

Sis 453. i’ ast annu alt eport Ww as in th ¢ i Ox ox. v, 31. p. 53 , Subsidy to U. 8. Colombia.. 250,000 250,000 250,000 250,000 
whic was stated: “ ng the year 4,000 shares of new stoc urse ‘ 

have been sold for $436,750. The money derived from this source has A... pom ets 1339627 310,957 dcti774t 


1 231.6 , 
been used to meet the indebtedness incurred by the purchase of the | — ‘ : 
lands at Fall River, and to pay the maturing liabilities. P Notes amount- ear . v.35 my: t8 : ate a ; V. 31, p. 511; V. 32, p. 156, 393, 469, 
ing to $210,250 have been paid, and of the bonds falling due October 1, ee ae 


























1880, $127,500 have been retired and canceled. Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 

Operations and earnings for five pease past were as follows: The New Jersey West Line Railroad was sold in foreclosure and this 

? Passenger — (ton) Gross Net Div. company organized October, 1878, by parties identified with the Morris 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct | & Essex lessees (Delaware Lackawanna & Western), by whom it is 

i odé anode 269 59,025,834 17,896,779 $2,122,518 $645,990 6 | operated. Nominal stock, $1,000,000. Samuel Sloan, President, New 
defr-k-c 0: Gok SOSIBSOG Tntagser Zortete fagre 8 | Tec 

77-8. 00 wees OL 98,240,899 18,446,307 2,077,616 5278 Paterson & Hudson.—Jersey City, N.J.,to Paterson, N. J.,15 miles. 

hee soeeonens 453 (2,805,238 42,450,366 2.798,025 1,090,799 --~ | The road was opened in 1834, and leased in perpetuity September 9, 

879-80. ....... 453° 89,502,519 51,169,628 3,483,233 1,258,831 6 1852, to the New York & Erie, at a rental of $53,400 per year. J.8. 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 r 
miles; West Side Division, 97 miles; Lebanon Branch, 11 miles. ‘Total | Paterson Newark & New York.—Leased to New York Lake Erie & 
finished, 306 miles; projected, 288 miles. This company succeeded to | Western at $35,000 per year. 
rd om & a Railroad, + a act oO ngrees July a vane a 31, 1880, the ee ng ny east oe 
1866, and too at company’s land grant. e compan as been in | and Erie, on which earnings as reported were. based, was divi as 
default since 1873, and at Frankfort, Germany, May 5. 1881, the bond- | follows: Pennsylvania Division ad branches, 1,i20; Philadelphia & 
holders voted Mr. Villard’s plan of reorganization, and appointed Messrs. | Erie Division, 287; United Railroads of N. J. and branches, 402; total 
Villard, Bretherton and Peebles, trustees. The plan provides for the | operated, New York to Pittsburg, with branches, 1,809. The operations 
issue of preferred stock for the old bonds, $12,000,000, and common | of the Pennsylvania Railroad cover so large a field that a reference to 
> SE ~ b fag et — oes passes new mortgage bonds. (V. 27, | the nt me ly ng —_— in Ley = mae a is ny ge to give 

. 008, 437; V. 32, p. 527, 569, ' . any adequa e idea of its working and condition from year to year. 

Oregon Central.—Portland to St. Joseph, Oregon, 49 miles. Opened} _ The total cost of stocks and bonds of other companies owned by Penn- 
November 3, 1872. The Oregon & California Railroad have obtained sylvania Railroad was $61,835,681, and the par value $98,144,596. In 
control of this line and propose to extend it to South Corvallis, 50 miles. delp ry ore aces pee ytd d ae ee Panter sol 

n — : - reer ' . ig oy « 

Ponting Ay ood an a net loss on operations. T. R. Cornelius, President, isa -- of $20,000,000 n roo sto ek of the Pennsylvania RR, A part of 
~ , , a . 1is stock was offered at par to stockho!ders of record Apr ) ,a 

Oregon Paci fic—Road in progress; projected line, 600 miles, of which | the rate of 1212 per cent of their holdings. In July, 1881, the 4 per ct. 
60 miles from Corvallis to Yaquima is to be finished immediately. Land ‘4 iss 2 

4 3 ) uC ; , y bonds secured by P. W. & B. stock were issued, and $260,000 are to be 
grant, over 900.000 acres. (V. 31, p. 358, 383; V. 33, p. 93.) drawn and paid yearly. A scheme to buy up the company’s aranteed 
Oregon 600 miles, Walle under U. P, control: “Oue $1,000 bond aid $900 | paid by the Company'intothe Trust. up to she end of 1890 was $1,300. 

= ’ - &. COntrOol. ne 9 onda an oO ’ ~~ 
in stock sold to U. P. stockholders for $1,000 cash. See V. 33, V. 126. sae cr sw an ane on = as ee in — of the par 

Oswego & Rome.—Richland, N. Y., i ae : value 0 : , which yield an interest of 6°84 per cent per annum 
opened January Ly leased to the lore Watertown & Ogdens- wan pin fo report issued, that for 1880, was published in 
. allr ; ) ’ , 

= oad! at & per cent on its stock and 7 per cent on guar. bonds. the CHRONICLE (V. 32, p. 262), showing surplus net income of $2,817,655 
cuse, N. Y., 36 miles, Leased 1 1868 to the Dela; Lacks Weet, Bie Co. | marked ns fo their general. policy; “ The cost of all new construction 
for 9 per cent per year on stock and interest on bonds. In 1878-79 net work not properly Shareeall e ref the expense account is each y 
income was $120,767; payments, $151,141; deticit to lessees, $30,374; | added to your capital account—the funds for this a for a 
1879-80, net, $186,856; payments, $152,471; surplus, $34,385. two years having been obtained largely by the sale of such securities 











Padueah & Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. | °Wned by the company as it was deemed wise to dispose of.” 
Formerly Elizabethtown & Paducah, and again the Loutiseille Paducah} A Summary of the total business of 1880 in tonnage, passen ; and 
& Southwestern. The road and a branch to Louisville were foreclosed | ©4rings, compared with previous years, is shown in the follo : 
Au 24,1876. The Cecilian branch to Louisville, 45 miles, was sold ALL LINES EAST OF PITTSBURG & ERIE. 
to the Louisville & Nashville Railroad. In 1881 an interest in 1877. 1878. 1879. 1880. 
road was purchased for the Ches. & Ohiosystem. The common | Gross earnings...... $31,117,146 $31,636,734 $34,620,279 $41,260,073 
Stock is $1,426,500 and preferred $1,426,500. An interest dividend of Operating expenses. 19,028,467 18,468,994 20,382,740 24,625,048 




















: er cent was paid on income bonds in April, 1881, out of eee 
) 


80. Net earnings in 1880-31, $98,146. (V. 30, p. 432; V. 33, p Net earnings.... $12,088,679 $13,167,740 $14,237,539 $16,635,023 
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xlvi |\Vou. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT FS INTEREST Bonds—Princi- 
For nae = column — &c., see notes — cs 7 -* | Amount Rate Wh = ee db ee Due. 
. oO ar r en ere Payable, an Stocks— 
n first page of tables. Road.| Bonds| Value. Outstanding |“Gent. |payable Whom. 1 Dividend 
Pennsylvania—Stock. .........-.202--2000ceeeeeeeee =e 669 | .... $50 |$77,470,200 4 |M.&N.\ Philadelphia, Office. | May 28,1881 
Gen. M., Ph. to Pitts., coup., J. & J.; »A.&0O.! .... | 1870 , 19.999.760 6 Q.—J. |'Philadelphia & London. "1910 _ 
set (pay’ble in ann inst’lm’ts of 160,000) a 2 ae inn 3,833,066 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., oa J.& D.,& reg. Q.—M.(8s.f.1p.c.)} .... | 1873 | 1,000 | 28,610,540 6 Q.—M. |Philadelphia & London.| June 15, 1905 
do i eee deena an nedtiie tek ie ---- | 1879 | 1,000 5,000,¢ 5 J. & D. do do Dec. 1, 1909: 
Bonds, reg. ($10,060,000 8. W. & B. stock collat’l); .... | 1881 ces 10,000, 4 J. & J. do do July 1, 1921 
Car Trust certificates. ....... .....-..-----e-e0+---- eeee |'77-'80} 1,000 5,048,¢ 6 g. eooe |Phil.,Pa.,Co.,forins.é&e.| = ........ 
Navy Yard bonds me. patentes 20 years in’81)| .... | 1875 | 1,000 1,000,( 5 J. & J. 7) do Jan. 1, 1901 
AE AT LETS IE A site 1. eka 50 | 20,000, 2% J. & D. ee Co.’s Office | June, 1881 
Reg. bonds, soammedl he re. Ft.W.& C. special stock; .... | 1877] 1,000 2,857,000 6 Q.—J. | N. Y., Nat. City Bk. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 | 10,000,00¢ 4log.J. & J. New York. July 1, 1921 
Pennsylvania é New ogg mort., guar... ..... 105 | 1866 | 1,000 ,000, 7 J. & D.| Phila. Bk N. America.' June 1, 1896. 
1st mortgage, guaranteed..................---..00- 105 | 1866 | 1,000 500, 7 (\J. &D. do do June 1, 1906 
Peoria @ Bureau Valley ptock inbaticdimanancecdaded be yg epee 100 200, 4 F. & A.'N.Y., Chic.,R.I. & Pac.’ Aug., 1881 
1st mo tT tibet aes sknconatsbeanctoetnt 47 | 1853 shee 300, 8 F. & A. do do Aug. 1, 1 
é Evansville—Stock................-  £ ae wee 8,400,000 ‘eee —ie-n.  aieeeweiiee -. 5. i) ae 
. ist mort., gold (Pekin to Mattoon)................. ..-- | 1880} 1,000 1,287,000 6g. \J. & J. N. Y., Met. Nat. Bank.| Jan. 1, 1920 
* Income bonds, do not accumulative! .... | 1880{ 1,000 858,000 6 aaa ‘do do Jan. 1, 1920- 
1st mort. (Evansville DT cho dhendéuen subebeudee --. | 1880 | 1,000 1,470,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative... .--- | 1880} 1,000 1,230,000 6 M. & 8. do Sept. 1, 1920. 
ty ED, oncceseccenescsoescrap ee 38 | 1867 100 799,606 6 A. & O.| Phila., 2278. 4th st. | Apr. . 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,000 6g. J. & D. do do June 1, 1913 
h je iiieeredipepeemsonoepoe 15 Pow 100 385,000 3 May. Nashua, Treasurer. ay, 1881 
———_ (not mort. )’ redeemable after 1882 ........ .--- | 1877 | 500 &c. 147,000 6 A. & O.'Boston, N. E. Trust Co.| Oct. ~ pd 
i iditindgi aditiine sbbtathengkecoened > 82 eee 100 1,324,200 3 ce ) ( errr Jan., 
at an mort. bonds (payable $25,000 yearly)......... = aii sins 50 0 ) : JI. & J. > pam va. Jan., 487998 
Philadetp oe Central—l1st mort. (Pa)........ 36 | 1859 | 100 &e. 300.000 7 J. & J. Philadelphia, Oftice. amt... 1879 
2d mortgage (P ad debbdabddadbagee qedeesncsbaaéeeues 36 | 1869 | 100 &c. 00,0 7 J. & J. do do Jan., 1900 
ist mortgage = sihdasceninededseaspecneeuesoess 10 | 1866 | 100 &c. 300,00¢ 6 J. & J. do do Oct., 1891 
Peers 3 rie—Stock, ae Se 8 obec 50 | 7,013,700 abe ee Some re= A et 
EEN ELITE LILI A LIT Te ehitte Tt nik 50 2,400,000 diate Philadelphia, Pa. RR. {|  ........ 
tet, mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 | 1,000 976,000 7 A. & O. do do Oct. 1, 1897 
mo EOL HEIR, TOE TEETER PE 287 | 1868 | 1,000 3,000,000 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Consol. M., gold, guar by Pa. RR. ($5,263,000 _ 287 | 1869 1,000 | 13,943,000 |5 &6¢. J. & J.|Philadelphia & London.| July, 1920 
Philadelphia Germantown & Norristown—Stock. fi __— 50 2.231,900 3 Q.—M. \Phila.. Treasurer of Co.| June’3. . 1881 



































ALL LINES DIRECTLY OPERATED EAST AND WEST OF nee 


1879. 
Gross earn’ gs, all lines, from traffic.$60,362,575 $70 
Gross operating expenses......... 35, 


sare 
764,062 $10, 401, 1,486 
639, 794 42,179,485 6, 539, 690 





Showing net earnings......... $24,722,780 $28,584,576 $3,861,795 
INCOME ACCOUNT, 1880. 

Net income Pennsylvania Railroad Division................. $10,051,485 

Ph, -cocccesbaodsessenccesnesesesoes 1,035,308 





ee this deduct all charges of every sort, including the 
,000 for the purchase of guaranteed securities, total. 


$9,016,176 
1,377,607 





Tr balance to credit of income account after deduct- 




















ayments for which the company was responsible. $7,638,569 
Out ¢ of which were paid dividends of 7 per ca@mat............. ,820,914 
Leaving to credit of profit and loss account.................. $2,817,655 
Add balance of amount realized from settlement of old ac- 
counts, and profit on sale of securities..................... 795,220 
$3,612,875 
Add amount to credit of profit and loss, Dec. 31, 1879...... 4,181,073 
Balance to credit of profit and loss Dec. 31, 1880.... ....... $7,793,948 
> The ‘at range in prices of Pennsylvania RR. stock in Philadelipnia 
ave 
880 1881. 1880. 1881. 
BEM. . disco 5219-505, 74%4- 647,| July ..... 57 38-53 65 38- 627, 
elie sias 53 -515g 66%.- 62%4/| August... 5858-57". 651le- 634s 
Mareh. . 52%-51% 733- 6418 | Sept’ber. 604-5714 66%- 637. 
ag ---. 547%-! _ 701g- 664g | October. 6212-574 ......-...... 
Fee 55 -48 6919- 6433| Nov’ber. 63 -60 ...... Mucpees 
June..... 54 -49%  66%- 6438/| Dec’ber.. 6714-6149 ...... india 











, p. 20, 96, 123, 228, 306, 329, 445, 454, 484, 589, 673; 


—(V.31 
122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578, 613, 635, 


686; V. 33, p. 23, 93, 125, 226, 358.) 


Pennsylvania Company.—The pransstvente C 
chartered by the Pennsylvaria Laganare, , Apri 7 
= Pennsylvania Railroad, and operates the leaned 
the common and preferred were merged 
ing $12,000,000, which was 





increased to $20,000 


operated or in an 


come account of the Penrsylvania Co. for 1880 and 


Net earnings Union Line Bureau, and for rents, 
real eae nt 


“ Me a 2 cooperation 
distinct from 
i lines west of 
ttsburg. The stock is owned by the Pennsylvania RR., and in 1880 
_—S one’class of stock, mak- 
,000 prior to the issue 
of the $10,000,000 bonds in May, 1881. The whole number of miles 
way controlled by this peg A is 3,547. The in- 
she an Was as To? 


V. 32, 




















te and a aa niPatmaceelines $848,725 $866,613 
ee ym ap 4 leased road 
Pitts an hagrg Bede yne & Chicago ..........c...0. $1,589, << $922,366 
—— a e & Beaver RO TEES ie 71,22 - > — 
Cleveland & Pittsburg... 207,878 95,237 
Jeffersonville Madison & Indianapolis ........... 9 ........ 17,553 
$1,975,016 $1,044,338 
Reccived from investments...............c2ecee-- 577,697 540,233 
Zetel povenme a a STMT $3,401,439 $2,451,185 
ue 
Expenses Proprietary Dep. and int. on bonds... $603,799 $646,541 
Loss in ting leased roads— 
St. Louis Alton & Terre Haute........ ........0. :. sie 51,039 
Tl issisep geteunepnnbeee ONeSeserE? 242,819 232,653 
iD a Cn. . .scdecccocsoeseses soecsoee 5,365 aeitrmeneis 
Indianapolis & Vincennes. ....... .......--..-e0e 148,583 141,974 
Cash advanced to Cin. Richmond & Ft. Wayme.. 24,384 26,320 
Total expenses, interest, &c.... .............- 1,024,952 $1,098,530 
alain didn annie dinmineimeninatitel 2,376,487 $1,352,655 
Deduct dividend on capital stock, 4 per cent.... 480,000 ~~ ........ 
Balance, being the surplus for the year...... $1,896,487 $1,352,655 
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayne & Chicago ‘ial stock. The gold bonds of 1921 are secured by 
@ deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 


Cleve. & Pittsb. railroads and are also guaranteed 
e trustees of the Mort. are Wistar Morris, Edmun 
M. pg They were issued to su 
& I. C. bonds and other purposes, an 
000,000. The sinking fund is 1 
atpar. See V. 32, p. 122.—(V. 
33, p. 72, 126.) 


y the Penna. RR. 
d Smith 

ply funds for purchasing the C. C. 
the whole authorized issue is $20,- 
B. c. per ann. if the bonds can be bought 
0, p. 431; V. 32, p. 122, 569, 637; V. | 


and 8. 








Pennsylvania & New York (Canal and Railway).—November 30, 1880, 
owned from Wilkesbarre, Pa., to New York State Line, miles. 
Branches to mines, 23 miles. ‘Operated in connection with the Lehigh 
Valley Railroad. ‘Common stock, $1,061,700, and preferred stoc 

,000,000. Net earnings in 1878-9, $599, 791; in 1879-80, $915, 132. 
Robert A. Packer, President, Sayre, Pa. (V. 30, p. 220; V. 32, p. 98.) 

Peoria & Bureau Valley.—Bureau Junction to Peoria, Il., 47 miles. 
The road was leased in perpetuity April 14, 1854, to the C hicago & Rock 
Rook I — at arental of $125,000 per annum. Officers same as 

ock Islan 


eoria Decatur & Evansville.—Peoria to Evansville, 250 miles, of 
whi 60 miles remained to be finished October, 1880. This road is a 
consolidation of the Pekin Lincoln & Decatur RR. (formerly leased to. 
the Wabash) and the Decatur Mattoon & Southern and the Grayville 
& Mattoon. The bonds were placed on N.Y. Stock Exchange in September, 
1880. On July 16, 1881, voted to issue $2 ,400, 000 new stock for new 
lines, &c. See 2, p. 659. (V. 30, p. 92, 222, 375, 434, 493; V. 31, p. 
329; V. 32, p. 288, 659 
Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles. 
The road was leased for nineteen ares from ern ge 1, 1868, to Phila- 
delphia & Reading Railroad, and bonds guaranteed by the lessees ; but 
ns -R wy was surrendered and all control given up in May, 1879. 
the interest on the consolidated moreange was paid or three 
ao in Philadelphia & g scrip, according to the Philadelphia . 
& Reading a Net earnings in 1880 were $118,602. (V. 30, 
p. 64; V, 23, p. 101.) 
= terborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, Presi- 
dent, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877, 
a Receiver was appoin inted and foreclosure sale was decreed April 20, 





1880, but steps were taken by second mortgage bondholders to prevent 
a sale by pay ng the overdue obligations and re-organizing. See V. 32,. 
p. sr 13. (V 30, p. 249; V. 31, p. 306; V. 32, p. 232, 444, 501, 613,. 


ae oy ¢é Baltimore Central.—Westchester Junction to Octoraro 


Md., 46 : 3 Chester Creek Railroad, 7 miles, and Columbia & 
P. Deposit ‘Railroad, 4 miles; total o erated, 57 miles. Bonds are all 
— Bs Aine oe nag ay hia ph geen n & Baltimore Central RR. Co. The: 

is $220 referred $242,950. Net earnings in 





1877-8, $86.5 B19; in 1836-7, ‘$96, 95; in 1875-6, $124,701. 


Fiiladelphia & Erie.—Dec 31, 1880, owned from Sunbury to Erie, 287 
miles. Formerly gg? & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees «| pa 
receipts as rental, but modified January 1 
receipts are paid as rental. The consolidated mort 
the ones lvania Railroad. The bonds due Marc 


30 per cent of 
wn te so that actual net 
ge is peer y by 
be paid and 





















































the consol. guaranteed bonds at 5 per cent issued ~ > ati amount. The 
unpaid coupons of $1,534,034 are held by the lessee for advances. 
Last annual report was in’ V. 32, p. 204. Operations and earnings for 
five years past were as follows: 
Passenger Freight (ton) Gross Net 

Years Miles Mileage. Mileage Earnings. re 
Be Geoscence 287 22,425,613 340,390,703 $3,352,979 $1,164,533 
BENET oéaveece 287 2,466,005 335,727, 141 3,172,993 1,123,366 
De ccecece 287 444,00! 381,36 2,921,060 876,111 
Beveceses 287 Vaeeaes 505, 918, 1 7 3,091,807 961,549 
RES 287 792 559,28 ),067 3,727,733 1,369,379 
—(V. 30, p. 190, V. SL, p. "653; Vv. 32, p. 204.) 








Philadelphia Germantown & Norristown. oo ry ot Pa., to Norris- 
town, Pa., 17 miles; Germantown Branch, 3 miles; th ad, 
9 miles : total, 29 miles. The property was leased Nov. ‘10, 1870, to 
Philadelphia & Reading Railroad for 999 years at a rental of. $269, 623 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are regularly paid. 

Philadel 7 Newtown & New York.—From Newtown Junction to 
Newtown , 22 miles. Sag stock, $1,200,000. On November 10, 
1879, the Philadelphia & Reading Railroad purchased 12,012 "3 

ving control of the property, and guaranteed the bonds (See 

HRONICLE, VY. 29, p. 512.) 


Philadelphia 4@ ne —Main line, ne hia to Mount Carbo 


Pa., 98 miles; branch lines owned, es; leased lines, 49 
miles; other lines controlled, 66 miles; total operated, 892 lines. In 
North Pennsylvania 


Ma , 1879, this company leased for 990 years the 
R ad and Delaware & Bound Brook Railroad, ‘and at same time gave 
up t the Perkiomen Railroad. (See terms of lease under names of those 
anies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
rtation of anthracite coal. The Phil — & ading Coal & Iron 
mpany is a corporation formed (Dec. 12, 1871) for the purpose of —_ 
ing and working the ae coal properties of this — — fe 
Philadelphia & Reading RR. Company owns all the stock of th & irop 
Company, and the trus = of the general mortgage of 1874 hold the bond: 
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ESCR PTI N. INT REST Ho . bonds—Princi- 
war explans . 1 : aio &c., see notes - % — — Amount Rat po = aoe db PGlocke Lame. 
~_ column 8, &C., 0 0 ® per en ere Payable, an 
oer ae n first page of tables. Road.|Bonds| Value. |OUstanding t. |Payable| - Whom. Dividena. 
hia Newtown @ New York—Stock.......... wide 1. naan $50 | $1,200,060 eege ones: FLAS, eediieldebe:) tc; 2 aaa 
Philade!praat. by Phila. & Read., coup.........----. Bi | <:.. [100 &e.| | 700,000) 6) |A. & 0.) Phila 227°So. 4th st. | Oct. 1, i897 
P elp ia @ Reading—Stock, common..........- oaee' ih’ kde 50 | 32,726,375 2g ay | F hiladelphia, Office. | Jan. 25,1876 
7 BLOCH. ..«<«+ Seer eeseeesessersesssesesesesess ecce ecce 50 1,! 5 ‘ 00 31g —J. do July 25,1 1876 
Receivers’ certificates. .........--+----+-eeereeeeeee .... | 1880 ddje 1,800,000 4&6 cae do GP. 4. wontems 
Mortgage loans inconvertible. ..........-..-.------ 779 |1843-9| 1,000} 1,510,500 6 J. & J. do do July, 1880 
Loan mortgage, convertible.......... ---.-- eeccee- 779 | 1857 | 1,000 79,000 6 J. & J. do do July, 1886 
Loan mortgage, sterling............ eubavebonsetete 779 | 1836 | 2100 182,400 5g. J. & J. London. July, 1880 
i wiliateins tcadiiesacalbaa 779 | 1843} £500 967,200 6 J. & J. do July, 
= do (Extended in 1877.).....| 779 ,000 134,4¢ 7 J. & J. do July 1, 1882 
Loan debenture Se ieee nes eonedbbebacede eceee-| ~--- | 1868 | 100 &c. yli ( 6 J. & J.' Phfladelphia, Office. | July 1, 1893 
Loan mortgage. .......------0+---+ s+ +++ 20+ eccceee] Tet ae 1, 2,700, 7 A. & O. do do Oct. 1, 
desrolidated a mort., $ loan coupon GP BBs cvcccees 779 | 1871 | 1,000] 10,649,000 7 J. & D.! do do June, 1911 
do do ' gold, 1, $ or MOE chins comns 779 | 1871 | 1,000] 6,999; 6 g. |J. & D. Philodelphia & London.| June, 1911 
do do §$, gol coup. og Eee 779 | 1871 | 1,000 8, 6g. |\J. & D. wens, Office. June, 1911 
Debenture loan (convertible 1876-92), coup. ..... .--- | 1873 | 1,000] 10,499,¢ 4 J. & J. do Jan. 1, 18 
Improvem’t mort., €or #, sink’g fund, “coup 745 | 1873 | 1,000 ,364,( 6 iA. & O. ‘Philadel »hia or London| Oct. 1, 1897 
Gen. mort., $ and £ (sink. ‘fund 1 p. c. yearly).. 750 | 1874 | 1,000); 19,686,000 6 g. J. & J.|\London & Philadelphia.| July 1, 1908 
Income mortgage (for $10,000,000)............... -eee | 1876 | 1,000 2,331,000 7 J. & D., Philadelphia, Office. | Dec. 1, 1896 
Income mortgage Of 1879................00-200-00- ---- | 1879 diate 10,000,000 6 J. & Dz.) do o ioantand 
Debenture and guar. bonds, 6 per cent cur’ cy scrip| .... | 1877 | 10 &c. 3,472,973 6 J. & J.! do July, 1882 
Gen. mort. and “Perkiomen 6 per cent ster’g scrip} .... | 1877 | 90 &e. 1,832,76 6 ¢. |J. & J.' London & Phiiadelphia. July, 1882 
Bonds for Berks Co. Dt «.cndehs cieetbacesaee ..-.. | 1878 dei 586,000 | 3,4 ,5,6,.M.& N.; Philadelphia, Office May 1, 1898 
Coal & Iron Co., guar. mort. (for $30,000,000) . ---- |1872-4) 1,000 | 13,036,500 7 Various London & Philade ‘Iphia. | 13892 to’94 
do debentures, guaranteed........... coos | BUD oldne 1,731,000 7 M.& 8.| Philadelphia, Office. 1892 
Philadelphia & Trenton—StocK.... ....-.----0--0+-+- | ere 100 1,259,100 24g | Q.—J. | Philadelphia, Office. | Oct. 10, 1881 
Philadelphia Wilinington & Baltimore—Stock.... .. Bee). sake 50 | 11,585,750 4 J. & J.| Philadelphia & oe Re —_ 
lat mortgage, convertible... ..........ccccccccsccees 95 | 1858 500 240,5 6 J. & J. do 1884 
a sd apmbwuatlnis aiteaed .... | 1867] 1,000] 1,000; 6 |A. & O. do y xo 1887 
do | Rete ree sintiattntalis baie sad soe. |1872-4| 1,000 700,¢ 6 A. & O.|Phil’delphia, Co.’s Office oe o 1892 
do do CO e Oe SOO eeSeSESeeeSesesseseresese eeoe 1875 1.000 800,0( 6 A. & oO. do do 1900 
do I CE OF ee SER RARE .--- | 1880 diklien 1,000,0¢ 5 J. & D. do do ge cok 1910 
Pitishury Bradford & Bu. Falo—1st mort.,coup., g’ld: §63 | 1881 1,000 500,0( 6 g. |A. & O.|N.Y., Nat. Bk.Republic.} April 1, 1911 
Pitts. C.@ St. L.—1stim., cons. (for $10,000,000)... .. 200 | 1868; 1,000 6,684,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
IED, 5 os ons dege sev gegessecscosbooeteces sée 200 | 1873 1,000 2,500,0( 7 A. & O. do do April 1, 1913 
Ast m mortgaze, Steubenville & Ind., reorganized... 117 } 1864! 1,000 3,000,0( 6 {M’nthly! New York, Ageney. ay. 1884 


























ef the Coal & Iron Company. Between 1870 and 1876 this corporation Philadelphia beeps ane é Baltimore.—Philade Pa., to Balti- 
increased heavily its capital account in the purchase of new ob ow ogee. more, Md., 96 miles —— Branch, 4 miles; “teeters I Division to 
and after paying 10 per cent dividends for many years ce F mm d Rodney & Noweastle, 1 Del, 1 iles ; total, inain line and branches, 112 
after January, 1876. The company was unable to meet all ite op ga-| miles; Delaware Railroad ’ (leased), 95 miles; total o erated, 207 miles. 
tions, and in ‘March, 1877, holders of the general mortgage bonds and | This road, on the main line to Philadelphia and Washington, has paid : 
































Periokmen guar anteed bonds agreed to take one-half their coupons for r cent dividend for man years, with a considerable surplus. In Ma 
three years in 6 percent scrip; and holders of convertible and debenture | 1880, purchased two- of stock of the West Chester Philadel. R 
bonds to take 6 per cent scrip in payment of their coupons for five years. | (See V. 30, p. 545.) For the terms of Delaware lease, see Delaware RR. 
The scrip is convertible into Income mortgage bonds. In April, 1881, over 200;000 shares = was bought by Penn. RR. 
In May, 1880, the company suspeu ed payment, and on May 24/|Co. Operations and earnings for five y past were as follows: 
Franklin B. Gowen, Edwin Lewis and Stephen A. Caldwell were Passenger Freight (ton) Net Div’d 
appointed Receivers of the railroad and coal eompanies. (See V. 30, oP: Years. Miles Mileage. Mi Earnings. p. ct. 
367.) At Philadelphia, July 1, a bill was filed for the foreclosure of the | 1875-6... 100 104,810,706 38, 094-439 $1,576,044 8 
general mortgace of 1874. Interest was paid in full only on the consoli- | 1876-7_"" 111 | 59,160,438 42,089,750 1.161.216 
dated mortgage of 1871 and prior mortgages. Certain interest was paid | 1877-8 "112 60,.504.494 46,080,501 1,095,103 8 
on the coal land mortgages at reduced rates, and the Jan., 1881, coupon | 397g-9 | 112 62 2 102'597 58,146,546 1.282.178 8 
on the general mortgage was paid Oct. 18,1831. The contest as to the en a i pe IRD ag to '366,2: 8 





annual election, the litigation as to the bond schemes, &c., and the Court’s 
decision against Mr. Gowen, were referred to at much length in the|- (V- 30, Dp. 545; V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218.) 
CHRONICLE, V. 31, 32 and 33, 1 Ress ein below. Also the scheme of| pitisburg Bradford @ Buffalo.—Road in progress (narrow gauge) from 


President Bond in Aug. 188 Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 3 mil 
The prices of Philadelphia & Reading stock in Philadelphia, have of which 63 were finished in July, gall Bonds issued at $8, aa 

















































































































been: mile. Stock authorized, $1,000,000, r $100; issued, 3350. 
Pia Seg ss om aiis eee SR igi i3% apie bat Marcus Hulings, President, Oil City, Pa. {V. 33, p. 359,) 
,. jee 35 -32 26%4- 26 August... 1214- 91g 337g,- 2958 Pittsburg Oineinnati é@ St. Louis.—December 31, 1880, owned 
March... 36 -3Alg S55- LZh% | Sept’ber. 16%4-1l4g 36%- 29%5/| from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to 
April .... 3538-2914 oa 253g} October . 247-14% .... - ....| Cadiz, Ohio, miles; total, 201 miles. This was a consolidation 
May..... 305%%- 87%» 3O05g- 261g | Nov’ber . 2744-20, ninatincths of several com anies, May 1, 1868, including the Steubenville & 
June..... 2234-16% 307,- 28 Deo’ber.. 2718-22%  ...... Pe cinabt a : e ay; a, roads. ‘ — com ame is ——o 
an | by the Pennsylvania Company, throug e ownership of a majority o 
a ree tished = Ota theta age grag Fo suly » SOS, me: am its stock. This omnaeny holds leases of the Little Miami and its 
The following table shows a comparison between ‘the results of the | dependencies and of the Columbus Chicago & Indiana Central road, 
two ) years’ operations. The earnings of the railroad company for the | Which are operated by the Pennsylvania jompany »and their earnin 
. » » acpeceny stated. Common stock, $2,508,000; first preferred, $2,929, 
year ending Nov. 30, 1880, were as follows: 7” (000,000 
Earnings. Expenses. Net earnings. net, $2 $2, YOCK BD; rn ty over it 3.798 ' as 1,999,448; 
ee 4 Wi dnasinsnecvonneeed $16,938, ery $9,247,491 $7,691 395 lines, &c., 160,512: net profit, $833,28 6. The interest on the second 
ee sete ener nee eneeeeeees aor 846 +44 A17 455,327 mortgage, bonds, due from October 1, i875 5, to April 1, 1373, inclusive, 
coeeecereseeccereees ‘ f , was paid in 
Richmond barges. ..... Dee - eee eeee 100,627 98,183 2,444) The annual report for 1880 was published ia the CHRONICLB, V. 82, p. 
Total $18,520,403 20,403 $10,147,148 $8,373,255 498. Comparative statistics for four years were as follows: 
Total, 1879..." opie eerie 15,279,765 8,192,992 7,086,773 noha oe , di aa 
‘ 878. 79. . 
SD iinnnneds dinnadndipeeh ade $3,240,638 $1,954,156 $1,286,482 PE ae a “on - aes 186,7 —— oa aan oan eae 
. et earnings ......... 075,046 6,76 99,56 J ' 
The following shows the net aac a" —— ana — R ental an A int etd st . 1 0, 230 G as S54 1 4.022 3 6.041 
, ~ At ; wr : | Net from leased roads 7 683 711,466 A 
Net earnings...... $8,373,254 $7,086,773 $1,286,481 $........ All other accounts ... 16,642 63 3 $461 "839 ssedened: . + Qakaniala 
Rentals cevsesnene $3,366,159 $2, 943,317 $422,842 étenaade 207! oO 1984 2) fpr OF 2 
Interest... ...... 5,515,473 5,206,878 808,095 Seite | Disbursements" go as go . oe . per a 
eee 4 entals paid ......... 20,12 828,12 821.295 ol, 
Total charges... $8,881,632 $8,150,195 SSL AST 8 —-« Ja cevcces Intere at on debt. ..... 669,790 669,790 $33,025 842,480 
_ hy 3.) O4- 36, 7 
Deficiency ........ $508,378 $1,003,422 @......-.-. $555,044 Miscelian’s accounts’ $6,496096 283300 ee nee 
In this statement the full interest and rental charges are included, | Int. onC.& M.Val.bds 105,000 105,000 105,000 105,000 
whether actually paid or not; whether paid in scrip or now in arrears. | Loss on St.L.V.&T.H. 46,375 65,200 16,144 27.241 
The joint statement of the total receipts and expenses of the railroad | Balance, surplus ..... 13,422 38.693 412,002 745,868 
and the coal and iron companies is as follows for the fiscal year: : 
1880. 1879. Increase. Decrease. Was weetencce 8,227 yo! 4 2,123, 144 2,325,050 2,696,581 
Gross receipts...... $32,177,003 $26,937,886 $5,239,117 $.......... * Exclusive of Col. Chic. & Ind. Cent. 
Expenses........... 23,315,865 20,550,563 i tis t Includes—Sale of preferred stock St. Lonis Vandalia & Terre Haute, 
_— $200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 
Net earnings..... $8,861,137 $6,387,323 $2,473,814 §$.......... ties canceled and surrendered by Pennsy lvania Co., $5,866,721. 
Tuterest and rentals 10,071,124 9,205,181 CE | cdtienenees t ve ond , te — oa el able of this company, canceled and sur- 
rendered by Pennsylvania 
_ eee $1,209,986 $2,817,858 §....... --- $1,607,872) 17 Includes— Reduction of second mortgage bonds, $2,500,000; reduo- 
Operations and earnings for five years were as follows: tion of bills payable, $2,509,221. 
Year _ a peoehast a oe (ton) » Gross _ Net GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
ars. Miles. ileage. ileage.* carnings. venue. 72. 879. . 
1875-6......799 123,871,237 556,121,169 $12,227,510 $3,717,161] Asse _—T — — et 
1377-4 ee 499 FS110-715 6107492192 11'539°593 4:419,591 Railroad, equipm’t,&e 19,942,295 19 942,295 5 19,942,295 19,942,295 
1878-9. 0207. 392 128:982:902 818,396,913 13,595,862 4,143,456 ee atone apho Sa o2rie8 937'aan aoe pete a ao 
 TPace pain. ga5), 19279370068 809,932,953 16,938,885 5, 007,095 | Betterm’tstol’sedr’ds — 644,952 _ 651,671 _ 660,293 _ 706,241 
uding coal.” Bills&ace’tsrec’vable 1,158,840 1,361,789 1,202,433 1,076,528 
439, dag. - a aig 69, 123, 171, 205, 230, 248, 307, 329, 359, 383, 406, oe poy a ~ &e .. ane 517.928 ae arts $35, a a3 
70,101, 122, 156, , 336, 560, 589, 600; 6 07,8 13;,V, 32, p16, 17, 48 Audie to Cin. S. C.Ry 61.639 641.639 é “61'639 64,639 
460, 488, 537, 0), 578, 618, 686; \ 33, p. 12, 23, 93, 102, 123, 154, | Profit & loss balance. 329,173 291,868 - 37,504 ences 
2, 226, 25 33.) aaa 
Philadelphia & Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 Total assets. .....- 23,056.586 23,297,655 23,062,567 23,219,144 


miles. On Dec. 1, 1871, it was leased with the United Companies of ‘Stocks and bonds as follows: Little Miami, $1,100 steck, $8,006 
New Jersey to the Pe nnsylvania Railroad, and is operated as a part of | bonds; Little Miami Elevetor stock, $20, 000; C.C & LC. bonds, $275, 
its New York division. Regular dividends of 10 per cent are paid. 000; Union Depot, Columbus, stock, $20,000. 











xiviii RAILROAD STOCKS AND BONDS. [Vou XXXII 
Subscribers will confer a great favor by giving immediate aatien of any error discovered in these Tables. 


: Bonds— i 
DESCRIPTION. Miles | Date | size, or ahaa INTEREST OR DIVIDENDS. al When 
St 


aq Pp 
For explanation of column headings, &c., see notes! of of Par ling |Bate per When |Where Payable, and b ocks—Laat, 
on first page of tables. . Ro Bonds} Value. Outstanding Cent. (Payable) Whom, f Dividend, 


Cincinnati & St. Louis—( Continued )— 
ewark Division bonds 33 | 1864 | $1,000 New York, Agency. Jan., 1890 
nellsville.—1st mo . 1,000 Balt., Balt. & Ohio RR., July, 1898 
e 0 100 &c. Pittsb., First Nat. Bank! Aug. 88 
£200 London. J.8.Morgan&Co| Jan. 
N. Y., Winslow, L. & Co.| Oct. 
do oO Oct. 
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3a 0 ' 
Pittsburg, Ft. Wayne & Chic. construction bonds. 

npenent bonds (renewed) 
Pitisburg @ Lake Erie—Stock 

lst mortgage, gold, coupon 
Pitisb. Va. &€ Charleston—1st mortgage, gold 

rg Youngstown & Chicago—Stock 
& State Line—Stock 
Port Jervis & Monticello—Stock 
Port Augusta-—1st mortgage 
rtgage bonds, coup 
ensb.—ist mort., gold 


nd & 
M \for $3,300,000) 
Pork. £ tochesterist mort., 8. f. (Portl. loan) ‘‘A’’. 


1st mortgage, equal lien 
do (Portiand loan) sinking fund, *‘B’’. do do Sept. a 
Pai sand Saco & Portsmouth—Stock.... .... 3 SBOE Boston. Oftice. July 15, 1881 


1877. 1878. 1879. 1880. 70 miles. Opened Feb. 1, 1879. On Dec. 31, 1880, equipment notes, in. 

 _JFiabilities— cluding interest, were $427,423; real estate mortgages, $198,053; float- 

Btock, common 2,508,000 2,508,000 2,508,000 * 2,508,000 | ing debt, $96,078. Gross earnings in 1879 were $335,648, net, $157,923; 

Stock, preferred 5,929,200 5,929,200 5,929,200 *5,929,200 | gross in 1880, $841,256, net, $442,244. The Lake 8. & Mich. So. sub- 
or see beans med! nee we He as tg 4 12, f- scribed for $200,000 of the stock. (V. 30, p. 141; V. 23, p. 62, LOL.) 

other dues & acc’ts 21,95 956, i, Pittsburg Virginia & Charleston.—From Birmingham Pa., to Mononga- 

Due Little MiamiRR. 889,060 8 888,783 hela City, Pa., $0 miles. The stock is $676,613. Of the bonds, $500, 

Due C.C.& 1.C.RR.. = 184,601 184,601 184,601 3 are owned by the Penn. RR. Net earnings in 1876 were $40,346: ig 

Cin. Street Conn. bds. ae ane 262,500 , 1877, $34,640; in 1878, $52,298 ; in 1879, $27,084. (V. 28, p. 113.) 

“a Pitisburg Youngstown & Chicago.—(V. 33, p. 75.) 
Pomeroy & State Line.—Pomeroy, Pa., to Delaware State line, 2] 
Total liabilities. . 23,056,586 23,297,655 23,062.567 23,219,144; miles. The former Penn. & Del. RR. was leased to the Pennsylvania 

* Of which $486,450 common and $3,500 preferred is Steub. & Ind. | Railroad, with net earnings as rental. On August 12, 1879, the road 
stock unconverted. was sold in foreclosure for $100,000, and this company organized, ag 
—(V. 30, p. 118, 298, 381; V. 32, p. 155, 498.) ovo of ~ mae + = peat, —_ ey on are & Del 

" . Str ne i : 

Pittsburg & Connelisville—Pittsburg, Pa., to Cumberland, Md., 150 | Vy. 39, p'162, V.30, p-170)- ast ta esr concen a 
miles; branch, 2 miles; lines, 22 miles; total, 174 miles. On| port Jervis & Monticello.—Sept. 30, 1880, owned from Port Jervis, N. 
December 13 1875, the nore was leased to the Baltimore & Ohio | y,, to Monticello, N. Y., 24 miles. Formerly the Monticello & Port 
Railroad, and ssion given January 1,1876. The rental is interest | Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized 
on the debt and £7,200 sterling as an annual sinking fund. The city of | asthe present Port Jervis & Monticello. Gross earnings 1878-9, $25,306; 
Baltimore transfened its interest to the Baltimore & Ohio Railroad for net, $1 616; gross earnings in 1879-80, $29,128 snet, $6,545. The stock 
$1,000,000, and the consolidated sterling mortgage was made and guar- | jg $724,276, issued to the former holders of first mortgage bonds. 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division | 5) poyal & A ta.—Line of read. Part Reval. 8.C..t0 A t 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 1i2 il ya Formers “50 yp fat g wt! x taulted N wor Bes 
favoro Baltimvre & Ohio Company was confessed for $4,354,748. Stock and paaaieat a ninted May 9, 1875. Sold in Seveckeomes Sune 6 1878? 
is yo ig he 8 p49. _— the net earnings were $1,011,827. (V. 29, and purchased’ fer the bondholders. who organized this company. The 
we ee ee : . ibe Georgia Railroad was endorser on $500,000 of the old bonds. In Jan., 

Pittsburg Fort Wayne € Chicago.—Pittsburg, Pa., to Chicago, Tll., 468 | *g1, 2 per cent for 1879 was paid on income bonds. The new stock is 
miles. The company made default Oct. 1, 1857, and again in 1859, and | ¢750,000, and in June, 1881, a controlling interest was purchased by 
was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, | Central Georgia RR. parties. There are also $40,000 equipment bonds. 
1862. On June 27, 1869, the company leased all its road and property | The report for 1880 gave earnings, &c., compared with 1879, as follows: 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 1879. 1880, 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was | Gross earnings $242,722 $309,634 
increased at that time from $11,500,000. The lease was transferred | Operating expenses 193.355 222634 
subsequently to the Pennsylvania Company. The lessees are to keep ™ pies 2 eusecicioal / 
the road in repair and also pay taxes, expenses, &c. The Pittsburg Ft. Net earnings 49,366 $87,000 
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law-| ‘The report states: “It was found necessary to increase the rolling 
rence roads, which in turn are leased again by the Pennsylvania Com- | stock and motive power during the past year by the addition of new 


any. Of the 1st mortgage bonds, $1,196,000, and of the 2d mortgage | cars and a locomotive, and for this purpose ‘equipment bonds’ have 
$1,258,000, and $399,813 cash, were held in the sinking funds Jan, 1,| been issued to the amount of fifty thousand dollars ($50,000), bearing 
1881. The special improvement stock is issued to Penngylvania RR. | 8 per cent interest, and payable at the rate of ten thousand dollars 
or improvements, &c., under article 16 of lease, viz.: ($10,000) a year after the year 1881. These bonds are secured by & 
ARTICLE 16. The party of the first part hereby agrees that, for the | purchase money mortgage upon the equipment purchased and ¢on- 
vurpose of enabling the party of the second part to meet the obligations | structed with the proceeds, made to James D. Fisk, Esq., Trustee. 
of the party of the first part to the public, by making from time to time | ~his new equipment is of great aid to us at present, but is not 
such improvements upon and additions to the said Pittsburg Fort Wayne | commensurate with the actual increase, or immediate prospects of 
& Chicago Railway, in the extension of facilities for increased business | jyysiness, and during the present year we should make arrangements to 
by additional tracks and depots, shops and equipments, and the substi- | still further equip the road, by the construction of at least one hundred 
tution of stone or iren bridges for wooden bridges, or steel rails for iron | frejeht cars, and the purchase of two more locomotives; and [earnestly 
rails, the party of the first part will issue, from time to time, a special | recommend your cordial attention tothis important matter. Since last 
stock, which shall bear such name as shall be hereafter agreed upon, Or | annual mecting improvements have been progressing at Port Royal. 
bonds, or other securities, which shall be issued in such formas may,|p~ne Aucusta & Port Roval Compres Company have completed shel 
from time to time, be found to be most available with respect tocconomy | jarce Taylor Compress, Which is now in operation, and they have loaded 
of interest and negotiability, and shall be consistent with the legal several large English stcamships with cotton for Europe, and others are 
powers of the party of the first part and the rights secured by these | now at the compress wharf receiving cargoes. (V. 30, p. 466 ; V. 31, D- 
resents, Which special stock, or bonds, or other securities, shall be | g53. V. 32, p. 356 = oe ‘ F 
sued on the conditions following: The said party of the second part | “> ’ 9° "7? *° seth : : : M 
shall guarantee the payment, semi-annually or quarterly, thereon of |, Portland & Ogdensburg.—Sept. 30, 1880, owned from Portland Mé, 
such rate of interest as may be agreed upon between the parties hereto, | 0 Fabyans, 91 miles, It reaches the Vermont Division (now St. Jo 
to be paid by the said party of the second part to the holders thereof | by & Lake Champlain) by using 14 miles of the Boston Concor 
without deduction from the rent hereinbefore reserved; and the said | Montreal RR. and a 3-nile link of its own. The city of Portland owns 
special stock, or bonds, or other securities, shall be issued only in respect | @ Controlling interest in the stock, which is $1,052,185. A see, 
to improvements of and additions to the said railway which, and esti- | equity was begun by holders of the 1871 mortgage in February, Ie ’ 
mates and specifications of which, shall have been submitted to and | Which will be contested by the city. Earnings of this road for ive 
approved by the said party of the first part in writing; and all such | Years past were as follows: ' : " ; 
improvements or additions shall be made in such manner as shall be | Years. Miles. Gross Earn’gs. Net roy O 
pkey by the said party of the first part. The party of the first part | 4540-8 94 ; 30 oa 431 
shall not at any time, during the term aforesaid and_the continuance of | +>49 94 ay 10 69, 74 
this lease, make or issue any bond or obligation, in addition to the bonds | 454-5 94 aS ess get 
panenpeete ry" except ~~ a to ~¥ nate bg ge oy eee men | : 6 + 4 99°65 9 102'695 
writing of the said party o e second part first had anc aine oJ 6,00: a i 
(Re Ee —* seeueinmtvuainahaweeis ok 144, 200; V. 29, p. 253, 435, 632 -V. 30, p. 142, 170, 65 
The lease has been profitable to the lessees. Of the 1st mort. bonds only | V- 31, p. 21; V. 32, p. 206 ) 
$4,054,000 were outstanding Dec. 31, 1880, and of the 2d mort. only Portland & Rochester.—Sept. 30, 1880, owned from Portland, Me., to 
$3,902,006, the balance being in the sinking funds. Operations and} Rochester, N. H., 53 miles. Put in the hands of a Receiver February 
earnings for five Pen past were as follows: 1877. The bonds series A and B were issued to the city of Portland im 
assenger Freight (ton) Gross Net Div’d | exchange for city bonds. on which the city pays interest. July 8, 18 79 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | the interest of the city in this road was sold to the Receiver. On Oct 
1876....468 107,790,180 567.572,005 RDE $3,066,687 7 | 1, 1880, the interest due and unpaid amounted to $576,000; and pro- 
76,466,488 439,998,281 20,5- 2,956,147 7 | ceedings have been begun to foreclose the $350,000 mortgage. Gross 
. 77,819,493 637,470,506 72,476 3,529,085 7 | earnings in 1879-80, $162,633; net, $24,728. (V. 28, p. 41, 625; V. 29 
1879....468 86,406,476 803,053,260 8,461,563 3,729,298 7|p.42; V.32,p. 181.) 
my én me oa U hc. sm 10,096,819 4,778,210 71 Portland Saco & Portsmouth.--Portland, Me., to Portsmouth, N. H., Hy 
_ fo SO 5 Vo oa . miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 
Pittsburg & Lake Erie.—Dec. 31, 1880, owned from Pittsburg, Pa, to} per cent on stock. Lease rental changed May 21, 1877, aud now 
Youngstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total, | percent. Nodebt. (V. 28, p. 580.) 
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OcTOBER, 1881. ] 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—_ — % Bonds—rrinei- 
ee ee en 
nation of column he , &C., ar e per en ere Payable, an 
For expla on first page of tables. Road.'Bonds| Value. | Cutstanding| “Cent. | Payable Whom. . Dividend. 
ceainasateemmmsiniiin alin 
Portsmouth & Dover—Stock.... -...- 20. 00+ e2+- sees 2 Eg Bore $100 $769,000 3 J. & J.|_ Portsmouth, Treas, | ........ 
Portsmouth Gt. Falls & Conway—Stock.... ........- Ze | acc 100 770,000 3 . & J.|Bost., Eastern RR. Co.| July 15, 1873 
Lat MOrtgAge.....--..-----0--- eee s- eee eceeeeees 71 ; 1877 | 500 &c.; 1,000,000 41g - &D. do do Junel, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 42 | .... peciecs 535,000 Minate A? La rn Ge He 
Providence é Springf.—1st M. \end. by City Prov.). 23 | 1872 | 1,000 500, 7 J. & J.'Providence,Am. Nat.Bk} July 1, 1892 
Providence € orcester—BtOck. .....2cccccccccccceces G7 i ..% 100 2,000,000 3 J. & J.| Providence, Office. July 1, 1881 
New DondS. .......-- 2+ see e cece cece ree eceneceeeeees soe. | 1877 osee 1,242,000 6 oaine do do 1897 
Raleigh @ Gaston—1st_ mortgage. ....-..-.-..------- 97 | 1873 1,000 20,000 s J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—1st mortgage, coupon........ 40 | 1862 | 100 &e. 650,000 7 M. & 8./N. Y., Union Nat. Bank.} Mch. 1, 1882 
Od mortgage. COUPON. ....-..--...- 20. e ee eee ee eeeee 40 | 1864 ; 350,000 7 J. & D./Columbia, First Nat.B’k| June, 1884 
Lancaster & Reading, lst mortgage............... 15 | 1873 | 100 &e. 350,000 7 J. & J.| Phila., Co.’s Office. July 1, 1893 
Rensselaer & AI nes vevcccccaceccnccces ee 100 ,000 4 J. & J.\N. Y., Nat. B’k Com’ree.| July 1, 1881 
lst mortgage, consolidated (for $2,000,000). ..... 79 | 1871 | 1,000; 1,925,000 7 M & N.\N.Y., Del.& H.CanalCo.} Nov., 1921 
Rhinebeck & Conn.—1st mortgage, gold ............ U6 rr waieh 800,000 7 ERAS, Cae Pe Oh ein palm ee 
Richmond & Alleghany—1st mortgage, gold........ 250 | 1880; 1,000 5,000,000 7g. iJ. & J.\N. Y., Closson & Hays.) July 1, 1920 
Richmond & Danville—Stock.........---+------------ 199 aioe 100 3,866,000 3 erreS Pebbigdue ~~~ 2 oe Jan. 3, 1881 
State sinking fund loan..................-- peecece cece eT eoee 428,638 6 JS & J.iN.Y.,Mere’ntile Nat. Bk. 1880 
8d mortgage, consolidated, coupon or registered.| .... | 1867 | 1.000/} 1,228,100 6 M.&N.| N. Y., Nat. City Bank. |May 1,’85 &’90 
General mort., gold (for $6,000,000).............. 142 | 1874 | 100 &c.| 2,660,000 6 g. NeIN do do 1915 
Piedmont branch, 1st mortgage.........--..-...-- 49 er eens 500,000 ~ Sin do do 1888 
Northwestern, N. C., lst mort., guar.... ........ 29 | 1873 ewes 500,000 6°70 |A. & O.|New York or Richmond! _............ 
Richmond York River & Ches., Ist mortgage......|  -... ae oe ee 900,000 AL eRe RS MA RS Siesta Cale 
Rich’d Fredericksburg & Potomac—Bondas, ster... .. eens ose cece 57,327 6 § J. & J. London. 885 
Dolla’ SOM. .....-ccccescccccccccccvcccccccccccccces coc _— cece 177,516] 6& Various} Richmond, Office. 1880-85 
Coupon bonds of 1881 ......-....--.--.-+-------e eee. eoce | cece cece 50,000 s J. & J.|Phil.,Townsend W.& Co. 1881-"90 
Richmond & Petersburg—Stock................----+- 25 | .... 100 1,009,300 3 Jc & J Richmond, Office. Jan. 6, 1881 
lst mortgage, coupon...... cninspwanahpewns nae 25 | 1870 | 1,000 52,000 8 A. & O. do do 1881 to ’86 
i ieee nin ahead: geiesereataee coconut 25 | 1875 900 50,000 7 M. & N. do do May 1, 1915 
Rochester & Genesee Valley—Stock...............-.-- EE caink 100 555,200 3 J. & J.|N.Y., by N.Y.L.E.&W.Co} Jan. 1, 1881 
Rochester & Pittsburg.—1st mortgage....... ........ 108 | 1881 | 1,000 ,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Tncomes (non-cumulative).... .............-.-- eee ccos 1. ae 1,000 1,870,000 neil TESS Sl IR ET FP Feb. 1, 1921 
lst mortgage, extension, gold ..................... 120; 1881} 1,000 2,400,000 5 g Rie te Dee SSIES 21 
DE CEE, scecwwbe esse ecteses edatecereeeceenese 120 | 1881 1,000 3,200,000 > SP, Ce re tet ree xe rt 
Equipment bonds ........ i quaeseeseusadeposaceseses eines - peat 16C,000 eB nk ee re 
Rock Island & Peoria—Stock..........---..+---22+-- . i - —— 1,500,000 ar eae: A, Bane er 1880 
I A SEIT I a we 91 | 1878 | 25,000 150,000 1 J. & J.\N. Y.. Corn Exch. Bank.} Jan. 1, 1900 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 

ampshire at 6 per cent per annum on the stock. Operated now nS 
Kastern (Mass.) A suit as to rental was decided April, 1880. Fran 
Jones, President, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.) 

Portsmouth Great Falls d& Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from December 1, 1878, with a guar- 
anteed rental of $45,000 a year, which pays 4% per cent on $1,000,000 
bonds, and the stock is to receive the same dividends as the stock of the 
lessees. The total stock is $1,150,300, of which the lessees own 
$551,300. (V. 27, p. 15, 97, 115, 228.) 

Poughkeepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present company organized. It connects with the Connec- 
ticut Western RR. The stock is $850,000. In 1878-9, gross earnings 
were $51,844 and expenses $43,329. In 1879-80, earnings, $56,101 ; 
expeuses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y. 

Providence & Springfield.—Providence, R. I., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass. Stock is $517,150. 
In 1878-9, gross earnings were $79,988 ; net, $39,302; in 1879-80, gross 
$88,125, net, $39,304. William Tinkham, President, Providence, R. I. 

Providence & Worcester.—Sept. 30, 1880, owned from Providence, R. L., 
to Worcester, Mass., 44 miles; braaches, 7 miles; leased Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
1881 new stock for $500,000 issued for improvements, wd stockholders 
have the right till July 1, 1881, to take one new sbare .t par for each four 
sharesowned Operations and earnings for five years past as follows: 

Passenger Freight (ton) Gross Net Div. 
Yeirs. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1875-6. ... 66 13,516,407 17,192,890 $894,155 $226,032 
\876-7.... 66 13,592,849 18,862,705 904,635 245,299 
L877-8.... 66 13,971,108 17,916,241 865,792 285,731 
1878-9.... 66 13,753,392 19,286,814 914,476 364,049 
1879-80 .. 66 15,941,739 23,669,729 1,064,801 332,813 
—(V.32, p. 206.) 

Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 

1,509,000. Dividend of 3 per cent paid October, 1881. Earnings for 

Ve years past were as follows: 


> St > He OD 


: Gross Net 

Years. Miles. Earnings. Earnings. 
RN se ce 97 $261,142 $96,110 
SEER een - 97 242,245 ,701 
Sl isbibckntihntsbnbesdcunwesints 97 234,511 85,750 
it i ik lai 97 242,478 107,185 
1878-9 (14 months)..............--- 97 295,001 
~-(V. 27, p. 94.) 


Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40 
Miles; branches, 12 miles; Laneaster & Reading Railroad, leased, 15 
Ihiles; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
Gross earnings in 1879, $274,844; net earnings, $100,146; payments for 
interest and rental, $94,930. 

Rensselaer & Saratoga.—Sept. 30, 1880, owned from Troy to Whitehall, 
N.Y.,73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 
tile ; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent onthe stock and 7 per cent on the bonds. The earnings given 
below include. the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 


y ; Passenger Freight (ton) Gross Net Div. 
ears. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
660,195 8 


1876-7. 332 18,761,702 30,718,974 $1,826,942 
.187 ‘-8.. 332 19,292,794 32,283,281 1,823,360 x 
ig £8-9.. 332 19,536,543 38,809,900 1,911,465 506,782 8 
(3-80, 332 21,797,913 54,333,707 2,470,367 1,160,344 8 
—(V. 29, p. 581; V. 31, p. 357. 483; V. 32, p. 98.) 
Rhinebeck & Connecticut.—Sept. 30, 1880, owned from Rhinecliff, N. 
+ to Boston Corners, N. Y., 35 miles; leased, Boston Corners to State 
in €, 6 miles; total operated, 41 miles. Stock, $679,300. Gress earn- 
dos In 1877-8, $55,951; net earnings, $1,162; rental, $7,833; in 
B65 roy Bt O8 $69,291; net, $10131; rental, $8,000; 1879-80—gross, 
Hoenes’ net, $5,902; rental, $7,967. Edward Martin, President, Red 
Ook, N. Y. (V. 33, p. 102.) 


5 stichmond ¢ Alleghany.—In progress, Richmond to Clifton Forge, Va., 
chis Miles. The company owns by purchase the property and fran- 
an sof the James River & Kanawha Canal Co. The stock is $5,000,- 
the .. June. 1881, consolidation with the Ohio Central was voted, on 
O00 Ds basis: The stockholders of the R. & A. Company to receive 
pont 000 of stock and $4,000,000 7 p.c. income bonds of the new 
hic Ca , the outstanding $5,000,000 R. & A. bonds to be retired; the 
en. stockholders to receive $15,000,060 in new stock aac provision 


























made to retire their bonds ($8,400,000). See V. 33. p.305. For con- 
struction of River Division $5,000,000 bonds were issued, viz., for 
S10 O00 cash, $8,000 in mortgage bonds, $3,000 in income bonds and 
$10,000 in new stock. (V. 31, p. 330, 653; V. 32, p. 579, 613, 686; V. 
33, p. 12, 48, 102, 154, 202, 226, 305.) 

Richmond & Danville.—Sept., 1881, owned from Richmond, Va., to 
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens- 
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West 
Point, Va., to Richmond, 38 miles; Goldsboro, N. C., to Charlotte, 223 
miles; Charlotte, N. C., to Atlanta, 269 miles, and narrow gauge 
branches, 70 miles; total owned and leased, 825 miles. 

By ownership of a majority of the stock of the Richmond & Weat 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railway, 401 miles; total miles thus indirectly controlled through R. 
& W. Pt. Ter’] R. W. Co., 1,182 miles; grand total of miles directly and 
indirectly controlled by Richmond & Danville RR. Co., 2,009. The 
ofticera are as follows: President, A. 8S. Buford; Vice-President, T. M. 
Logan; Second Vice-President, A. Y. Stokes; Treasurer, W. E. Turner. 
Secretary, Richard Brooke, all_ of Richmond, Va. Following are the 
Directors: T, M. Logan, Joseph Bryan, W. H. Palmer, J. H. Dooly, A. 
Y. Stokes, Richmond, Va; W. L. Owen, Black Walnut, Va. The annual 
report for 1880 was published in the CHRONICLE, V. 32, p. 154 

‘Fhe income account was as follows in four years past: 

INCOME ACCOUNT, 


























1876-7. 1877-8. 1878-9. 1879-80. 
Receipts— § 
Net earnings........ 470,998 489,474 741,873 786,393 
Bids ccesetctee 28,964 29,125 22,740 21,248 
Total income.... 499,962 518,599 764,613 807,641 
Disbursements 
Rentals paid........ 320,000 320,000 320,000 320,000 
Int. on floating debt 23,135 18,995 10,604 4 
Miscellaneous....... ae. -wretiae.- "stein AO 
Total disb'nts... 583,051 591,435 577,048 574,315 
Gide ain baais Det.83,089 Def.72,836 Sur.187,565 Sur.233,326 


Operations and earnings for five years past of Richmond & Danville 
and Piedmont Railroads were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
OS ae 7,358,335 17,435,445 $937,198 $438,232 
aa aati | setae 5,945,446 21,183,343 909,317 292,591 
5 eee 201 5,895,111 23,514,209 942,386 310,948 
Dien detcvsus 201 7,057,080 33,120,675 1,098,597 499,994 
1879-80.... .... 201 8,680,121 41,344,479 1, 271 497,934 
—(V. 30, p. 142, 651; V. 31, p. 673; V. 32, p. 154, 367, 422, 469, 488; 


V. 33, p. 66, 100, 102, 125, 385, 404, 413.) 
Richmond Fredericksburg & Potomac.—From Richmond, Va., to 
uantice, 83 miles. The cofinmmon stock is $1,030,100 and guaranteed 
stock is $500,400. Until March, 1881, holders of 8 per cents due No- 
vember, 1881, had the option to extend their bonds for 20 years at 6 
per cent. Gross earnings in 1878-9, $317,032; net earnings, $155,056. 
Sag Be 1879-80, $330,361; net, $155,718. (V. 29, p. 656; V. 31, p. 
, 673.) 


Richmond €& Petersburg.—Sept. 30,1880, owned from Richmond to 
Petersburg, Va., 2216 miles; branch, 2 miles; total, 2412 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) _ Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
PE senses 25 2,238,173 1,475,359 $137,407 $60,096 .. 
BMG cccccccse 25 2,097,594 1,576,26 137,116 47,271 .. 


2,016,684 1,594,670 140,069 62,553 4 

2 2,176,390 2,047,436 154,622 73,071 4 
1879-80. ..... 25 °2,281,321 2,465,878 164,198 79,099 4 
—Annual report for 1879, V. 30, p. 272. 

Rochester & Genessee Valley.—-Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in ag aren dy to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rochester & Pittsburg.—Dec. 31, 1880, owned from Rochester, N.Y, to 
Salamauca, N. Y., 108 miles. Formerly Rochester & State Line, which 
was opened May 15, 1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
was «uppointed Receiver of the company. The road had been largely . 
assisted by the City of Rochester. On Jan. 8, 1881, the road was sold, 
and purchased by Walston H. Brown, of New York, for $600,000, and 
is now reorganized as the Rochester & Pittsburg, with capital stock of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















































































































DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Prine| 
f column headings, & ccsl ur | of | Pec | Amount loo. peci When [Where Payable, end © PSiocke ae 
For explanation of column headings, &c., see notes; o ar. a r en ere y ‘, y ‘tocks— 
“ on first page of tables. Road.| Bonds) Value. Outstanding Cent. Payable Whom. Dividend.” 
Rome Waterlown & Ogdensburg—Stock.. .....-..--- 409 | .... $100 | $5,293,900 3 J. & J.\N. Y., Farm. I. & T. Co.) July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)... .. 97 | 1855 | 100 &e. 422,500 7 M. & 8. do do Sept. 1, 1919 
General mortgage, sinking fund................... 190 | 1861 | 500 &e.| 1,021,500 7 J. & D. do Dec. 1, 189] 
i atid abt peta tctethndneneebeoss obee 190 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 409 | 1874 1,000 5,122,000 7 A. & O. do do July 1, 1904 
Syracuse Northern (gold) ..................---.---- 45 | 1871 | 1,000 500, 7 J. & J. do  - July, 1901 
Rutland—General mort. (8 per cent, reduced to 6)..; 120 | 1872 | 100 &e.; 1,500,000 6 M. & N.|Bost., Bk. of Redempt’n| Nov. 1, 19092 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c 1,500,000 5 EF. & A. do do 1898 
Sacramento & Placerville —-1st mortgage (8. V. RR.).| .... | 1855 j 400,000 10 J. & J. New York City. 1875 
Bee eeerannss G. & BE. TRE.)......2.00.ccccccccsccccccs 48 | 1877; 1,000 700,000 6 J. & J. 0 1907 
inaw Valley & St. Lowis.—1st mortg., coup...... 341g} 1872 | 1,000 446,000 8 M. & N.|New York, 9th Nat. Bk.| May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. or reg.| 120 | 1880, 1,000 596,000 6g. |A. & O. Boston. Oct. 1, 1910 
St. Joseph & St. Louis—Stock..............-. .--+---- oe 100 1,000,000 same seen C4 ee eer 
St. Joseph & Western—1st M.St. Joseph & Pacific..; 112 | 1876 | 100 &c., 1,900,000 7 J. & J.| N. Y., Kountze Bros. | Jan. 1, 1915 
I od le at eis ankbeghnQeoeiets ooe 112 | 1876 bane 1,200,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &¢e.; 1,900,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 aga 1,200,000 7 J. & J. New York. Jan. 1, 1915 
Hastings & Grand Island, Ist mort........ ..-..-. Be | seve eee 375,000 cee cone oe ee oo emeahs 
Si. Louis Alton & Terre Haute—Stock .............-- ae & ‘sence 100 2,300,000 one e+e IN. ¥., Office 50 Wall et.) —........ 
rr Or CD . a wccgasescceccecseessecess ae ence 100 | 2,468,400 | 55 bds. snes ty) do Apl. 20, 1881 
ist mortgage (series A) sinking fund..) G >> 207 | 1864 1,000 1,100,000 7 J. & J. do do 1894 
Ist mortgage (series B) sinking fund.. | = 2-5 207 | 1864 | 500 &c.| 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... “>= %)}| 207 | 1864) 1,000, 1,400,000 7 (iF. & A. du do 1894 
2d mortgage, preferred (series D)...... gan 207 | 1864 1,000 1,400,000 7 M. & N. do do 1894 
2d mortgage, income..........-.-.-. ...| ZBWE|) .... | 1864 | 400 &e.| 1,700,000 7 %('M&N. do do 1894 
Equipment mortgage................-- mo £o .... | 1870; 1,000 300,000 10 M. & 8. do do 1880 
Income bonds, not cumulative ........--.--- eeceee ---- | 1881 aes 1,367,000 6 June 1 do _ do Jan. 1, 1894 
St. L. Hannibal & Keok.—1st M.. conve %3ible till ’87 50 | 1877 | 100 &e. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N. W.— Stock($1,350,000is pref.)|) 135 | .... or 2,700,000 eine CD pire On Hie! aught PRA 
i ncicgssbeed Cebegedecenaes asquegsbepess 135 | 1876 | 1,000 | 1,620,000 6 AS * er eens ae Jan. 1, 1906 
ii ce neian esd akean SARE RE eebee She 135 | 1876 | 1,000 1,080,000 ome ia, aie Jan. 1, 1906 
St. Louis dé San Francisco.—Stock, common ........ 633 | ... en 10,500,000 a aL, er ee mE a ETE a) 
Preferred, 7 per cent, not cumulative............. 63: malian = 10,000,000 Nee Miata. Guineas: - Mg el ocr 
let preferred,7 percent do __.............. 2 ‘aim 4,500,000 So? a Aug. 1, 1881 
ist mortgage (South Pacific), gold, (land grant)...; 293 | 1865 | 500 &e. | 7,144,500 62. J. & J.\N. Y., Company’s Office} July, 1888 
i oe tus wbindie .--. ) 1876 | 100 &e.) 500,000 6 g. |M. & N. do do Nov. 1. 1906 























$4,000,000 (increased May, 1881, to $4,000,000). For every $10,000 old 
bonds the kochester & Pittsburg gives $5,350 first mortgage, $7,850 in- 
come bonds, and option to take $5,000 stock upon payment: of $500. 
See plan in V. 31, p. 651. In August, 1881,to extend 120 miles to 
Brookville, stockholders of each 100 shares had the right to subscribe 


11,400 cash and take $6,000 in new mortgage bonds, $8,000 in hew 
comes and 150 shares of new stock. Gross earnings in 1879 were 


$275,898 ; net, $39,813; gross in 1880, $255,832; net, $34,693. (V. 30, 
1 


. 170, 223, 589; V. 31, p. 330, 536, 560, 653, 673; V.32, p. 71, 15€, 
84, 437, 544; V. 33, p. 178.) 


Rock Island & Peoria.—Rock Island, Il., to Peoria, Ill., 91 miles. This 


is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown d& Ogdensburg.—Sept. 30, 1820, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October, 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
s. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15, 1875. The Syracuse 


Northern was foreclosed, and purchased by this company August l, 


1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The company has been in default on 
coupons of the consolidated bonds since April 1, 1878, and proposes to 
fund four years’ coupons. (See V. 32, p. 65%.) Operations and earnings 
for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
875-6....... 335 15,588,607 20,366,365 $1,221,72 277,574 
1876-7....... 408 17,549,628 26,732,738 1,248,842 336,708 
1877-8....... 405 15,199,509 24,967,418 1,203,786 350,747 
1878-9....... 409 20,517,456 25,914,496 1,143,288 308,648 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 


—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581; V. 31, p. 405, 
653, 659.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 

ear as a minimum rental and $8,000 for organization expenses. The 

ndholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per cents. The common stock is 
$2,480,600 and preferred $4.000.000. 1145 percent paid on preferred 
Tk} August, 1881. (V 30, p. 118; V. 31, p. 124, 153, 484; V. 33, p. 


Sacramento & Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
L8 miles. This was a consolidation of the Sacramento Valley and the 
folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
00. Gross earnings, 1880, $132,000; net earnings, $60,278. Leland 
stanford, President, San Francisco. 





D> wet 


Saginaw Valley ¢ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 


St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,000; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. (V. 30, p. 651; V.31, p. 21, 397; V. 32, p. 145, 
336, 422; V.33, p. 202, 327.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1,1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar. 


St. Joseph & Western.—Line of road: East Division—West St. Josepb, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles: 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
ef the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kt, was & Nebraska, with bonds as above. These 





par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
121, per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon is due July, 1881. The road is con- 
trolled by the Union Pacific. The coupons on 8t. Joseph & Pacific bonds 
7 My uly» 1880, and since, were not paid. (V. 30, p. 93,170; V. 32, p. 


St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased lines—Belleville & 
Southern [llinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 

¢ St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 


‘to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 


all over $3,000,000; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de 
ficiency, anda suit was begun, which is still pending. In 1879-80 the 
company recovered from the ‘former ane committee, Messrs. 
Tilden, Butler, Sage and Bayard, $400,000 for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated = wooed by this wee yy f and earned net in 1879, $159,359; 
in 1880, $176,471. The Belleville & Eldorado was leased for 985 years 
from July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per year guaranteed. 

The preferred stock has a prior right to a cumulative dividend of 7 per 
ceut before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of accumulated dividends the issue of income 
con bees” 29, p. 436, 658 > V. 30, Dp. 170, 407; 7 32, Pp. 147, 336, 467, 

. ; 


St. Louis Hannibal 4 Keokuk.—From Hannibal, Mo., to Keokuk. This 
is a new road under construction. To be completed to Wentzville (St. L. 
W. & P. RR.) by Sept. 1, 1881. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) 


St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were originally a —_ of 
$2.750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Oct. 31, 1880, 
$414,597; net, $16,047. (V. 33, p. 256.) 


St. Louis &@ San Francisco.—Dec. 31, 1880, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo,: 
Mo., to Joplin, 12 miles; Joplin to Girard, 37 miles; Carbon Branch, 
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 420 miles; 
leased and controlled—Oswego to Wichita, 145 miles; Plymouth to State 
Line, 32 miles; State Line to Fayetteville, Ark., 38 miles; Seneca to 
Vinita, I. T., 34 miles; total leased and contro!led, 249 miles; total 
operated Dec. 31, 1880, 669 miles. This company was organized Sept. 
20, 1876, as successor to the Atlantic & Pacific Railroad. The latter was 
chartered by act of omanags July 27, 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacific Ra 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. "Phe Atlantic & 
Pacitic received about 500,000 acres of land. The South Pacific lands 
showed 581,009 acres on hand January 1,1881. Atlantic & Pacific lands 
showed 293,282 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. 6 
interest on bonds “B” and “C” is 3 per cent till Nov., 1881, 4 for 1882, 
5 for 1883 and 6 afterward. The trust bonds of 1880 are secured by 
deposit of 7 per cent mortgage bonds of the St. Louis Ark. & Texas RR. 
and Joplin RR. First preferred stock has prier right to 7 per cent (non- 
cunulative) ; then pref. entitled to 7 per cent; then common entitled 
to 7; then all classes share in any surplus. The pref. and 1st pref. also 
— ~~ of any mortgages made subsequent to the creation of 
said stocks. 

On January 31, 1880, an agreement was entered into with thé 
Atchisen Topeka & Santa Fe for construction of a through line to the 
Pacific coast on the parallel from Albuquerque, on the Rio Grande 
to San Francisco. The road is to cost $25,000,000, and to be know? 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of tac U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to 
vested in six directors,of each road. The old companies are to preserve 





were consolidated as 8.. Joseph & Western, the stock is $4,100,000, 


their separate organizations, and the gains of traffic on the extension are 
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OcTOBER, 1881.] 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
tS( RIP TION. Bonds—Prinei 
— - lrm headings, & teal of | or | Pee | Amount |For, ag ee ee mastery 
anation of col: wm he £8, &c., see NO 0 0 ar r en ere Payable, and by} Stocks— 
For exp on first pa; 6 of tables. Road.| Bonds| Value. /OUtstanding | "Cent. |Payabl¢ Whom. y| “Dividend 
= —OOOOOOOO . - —_ 
St. Louis ¢ San Francisc. —f Continued \— 
24 mortgage bonds, B, gi 1d. ..00.---.-----2--20-- eee ---- | 1876 |$500&c.| $2,716,932 | 3 &c. g. |M. & N./N. Y., Company’s Office} Nov. 1, 1906 
do i Mi Mtn dindcdhacwumecone ..- | 1876 | 500 &c.} 2,348,000/3 &e. g. |M. & N. do do Nov. 1. 1906 
Equipment mortgage, ZOO sees. ------------+--+---- --- | 1880; 1,000 7g. \J. & D. do do June 1, 1895 
Mort on Mo. & Western KR., gold... ......... 84 |1879 | 1,000 6g. \F. & A. do do Aug. 1, 1919 
Trust DONS. ........--secee cece cecccecceeececccces ---- | 1880; 1,000 6 cece do do 1920 
St. Louis Wichita & Western. .............0.-...-- ---. | 1839 eee 6 code do do 1919 
Consol. mortgage (for $35,000,000).............-.. All | 1881 sania 6 soo 0. \2 . aebeneess 1911 
Joplin RR. bonds. .........-.------ ee cece ence eeeeeee ones eaee ace sess seat I! )..+. eee. ee eee ee 
St. Louis Texas & Guif—1st mortgage. .............. wma abed 1,000 6 déacan, |. . 56. webidiabmeies Pips ie 
Income land grant bonds...............-......--.. ee oe 1,000 cede NS FT ee ey See Ast 
gt. Louis Vandalia & Terre Haute—1st M.s.f. guar} 158 {| 1867 | 1,000 7 J. & J.|N. Y., Third Nat. Bank.|; Jaa. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N. ) 0 May 1, 1898 
St. Paul é Duluth—Preferred 7 per cent stock..... 169 | .... eee 10 8. coos | ewe eecees Noy. 14, 1881 
CUENGT GOOG. .cccccccccccesecess coascccccccccoses Dee snes — pain Sa Se eee ee Cite ioe kia lh 
1st mort. bonds, coup. Or reg.... .....-...--+------ 169 | 1881 | 1,000 5 F. & A. New York. Aug. 1, 1931 
St. Paul Minneapolis d Manitova—Stock ............ tae 100 i3 .... |N.Y., J.8.Kennedy&Co.; Aug. 1, 1881 
lst mortgage, St. PaultoSt.A....... ........-..-.. 10 | 1862 | 1,000 8 M. & 8. do do 1881 
2d M., and Iston road from St. Paul to Watab....| 76 | 1862 1,000 7 J. & J. do do 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e. 7 g. |\J. & J.)New York and Lohdon. 1909 
i Ma tcis tieenenuh anise ddensoeseenéesoocen 656 | 1879 | 1,000 6 g. |A. & O. do do Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mils)...... .... | 1880; 1,000 6g. |M.&N.| New York Agency. Nov. 1, 1910 
Sandusky Mansfield d Newark—Re-organized stock} 116 | .... 50 2 .-.. |1lstN. Bk.,Sandusky, O.} Oct. 1, 1875 
I ih andi tontincabecduedetenete 116 | 1869 | 1,000 7 J. & J.|N. Y.. Union Trust Co.| July, 1902 
San Francisco & North Pacific—Stock ............... mGe, wade wiht fame jee’ Tc c+ eae A? 5c © ae 
Bavannah & Charleston—Stock ..........---2--2--+0- oF aes odie Phe ST er a ba a 
Sk RTS A ERR IRE 101 | 1853 500 6 M. & 8.|Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &c. 7 M. & 8. New York. Sept. 1, 
lst mortgage, Savannah & Charleston RR........ 101 | 1869 7 J. & J. do Jan. 1. 1889 
Savannah Florida @ West.—Consolidated 1st wort.| 286 | 1867 | 500 &c. 7 a Ome — peaesane July, 1897 
Southern Georgia & Florida, lst mortgage. ....... 58 | 1869 | 1,000 7 M. & N. N. Y., H. B. Plant. ay 1, 1899 
do. oO 2d mortgage........ 58 | 1869 1,000 7 M. & N. do do May 1, 1899 
Savannah Griffin ¢ N.Ala.—1st mortgage........-.. 63 | 1871 | 1,000 7 J. & J. City of Macon. July 1, 1891 
Rehenecindy @ Duanesburg—l1st M., guar. D. & H..| 1419) 1874 | 100 &e. 500,000 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
Bohuylkill Valley—Stock. ........ .ccccecccceccee cecee 11 aoe 50 576,050 21g |\J. & J.| Philadelphia, Office. | July 13, 1881 



































to be divided in equal proportions. The two companies divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies 
will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the sown Sone Y advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. 

The statement of income account for first six months of 1851 (V. 32, 

, Rowan showed a balance of $233,662 over all expenses, including 

rest. 
The annual report for 1880 (CHRONICLE, VY. 32, p. 286) had the follow- 


ing income accuunt : 
INCOME ACCOUNT FOR 1880. 








i eee ee eeeeenaenaadd $705,949 
To dividend No. 1, first preferred stock. ............... ....--- 157,500 
i nie oe bbeeeue 105,021 
Te GE GILOMIOOG, DRENTIOE, GO. 6 6n oc ccccccc ccccccce coosceess 39,141 
To interest accrued but not due on bonds............ ........- 101,254 
$1,108,867 

ia eats shin hie cnn eeenamn cael ece--- $289,973 
SAP PRA hI TOL IATL RD OE POTS $2,698,370 
Less operating expenses, improvements and taxes....... 1,325,128 
Ee LS COLL TE OR PATI $1,373,242 
Ss nncediacncddneedocednotocenswekendee 13,568 
tik aint dkeniacheehenebnehateriaendéien tateaens 11,252 
AE EEE EE A o sedewadeeks 776 


$1,398,840 
—V. 30, p. 67, 143, 191, 289, 298, 355, 409, 433, 519, 568; V. 31, p. 
511; V. 32, p. 17, 44, 286, 437, 686.) 


St. Louis Texas & Gulf—Proposed line from Marshall to Sabine Pass 
and Galveston, Texas. Bonds offered in London in September, 1881, 
urchasers receiving with each $1,000 bond a $1,000 income bond and 

00 in stock. (V. 33, p. 218.) 

St. Louis Vandalia & Terre Haute.—October 31, 1880, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1880, 
the total income was $465,920, and the year’s charges against this sum 
were $346,984; leaving a surplus for the fiscal ted of $118,935, 
which was my to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1880, $201,798. The annual report for 1879-80 was 
icone in the CHRONICLE, V. 32, p. 120. The first mortgage and 

1,000,000 of second mortgage bonds are 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,315 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years — were as follows: 





. Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-76 .. 158 16,180,710 45,972,258 $1,062,075 $247,393 
1876-77 .. 158 14,827,425 50,618,136 1,052,208 207,067 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,685 
1878-79 .. 158 12,974,971 86,424,189 1,244,643 294,272 
1879-80 .. 96,544,226 1,552,801 446,018 


158 17,309,919 L 
—(V. 28, p. 19; V. 30, p. 116; VY. 32, p. 71, 120, 289; V. 33, p. 357.) 


St. Paul @ Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
_ 18 Was the Lake yer & oe Railroad, opened August 1, 

870, and leased to the Northern Pacific. Default made J anuary 1, 1875, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
€ preferred stock is received in payment for lands at par. Three 
es of common stock have one vote, and each share of preferred has 

one vote. Pref. stock has a prior right to 7 per cent from “income from 
tb sources, including land sales; then common to receive 6 per cent; 
~ €n remainder of income to be applied to purchase of pref. stock. The 
_ income since 1878 having been spent on improvements in 1881, it 
i a8 determined to issue 10 per cent of new preferred stock to the pre- 
= stockholders of record Noy. 1, 1881, payable Nov. 14, to repres- 
nt the cash so spent in improvements. The company has a land grant, 
= Which about 1,276,000 acres remain unsold. In 1880 gross earnings 

rm $668,777; net earnings, $93,182. (V. 29, p. 68, 118, 436) V. 30, 
P. 98, 264, 545; V, 32, p. 419, 469, 686; V. 33, p. 155, 329, 359, 386.) 


>. Paul Minneapolis € Manitoba.—June 36, 1881, owned from St. 
a to St. Vincent and Northwest boundary, 393 miles; Minneap- 
toB to Barnesville, 237 miles; Crookston to Opata, 38 miles; Morris 

Town's Valley, 47 miles; Breckenridge to Durbin, 48 miles; Barnes- 


of 20 years eac 


miles; Ashley River branches, 5 miles; total, 111 miles. 
Charleston 
name, and opened March, 1870. Defaulted September, 1873, and 


since operate ; ‘ 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 


aranteed by the iessees and * stock of $2,000,000 
the earnings of 1880. The only report of earnings made for several 


Schenectady, N. ; 
Railroad, and was foreclosed in 1873; reorganized and le 


delp 
of 5 per cen 
& Reading reports. 


in January, 1878. Stock is 


mortgage is reserved 
2, p. 653; V. 28, p. 525; V. 31, p. 88, 445; V. 33, p. 93, 102.) 





ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 
miles. This company was organized out of the St. Paul & Pacific RR., 
the First Division of the St. Paul & Pacific Railroad, the Red River 
Valley RR., and the Red River & Manitoba RR. The company took 
2,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, $466,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole property at 
$12,000 per mile. The proceeds of land sales are reserved by the first 
mortgage trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest. The second mortgage bonds do not cover 
the land. The company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad. The Dakota Extension bonds are 
issued at $12,000 per mile. 

Annual report for the year ending June 30, 1881, in V. 33, p. 254. 
Gross earnings, $3,700,851, against $2,933,108 in 1879-80; net earn- 
ings, $1,845,168, against $1,546,037 in 1879-80 (V. 30, p. 67, 209, 519, 
545; V. 31, p. 21, 96, 153, 248, 281, 430; V. 32, p. 123, 336; V. 33, p. 
2h4.) 


Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New- 
ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, L880, extending to December 
1, 1926, with antes tothe Balt. & Ohio Company to renew for terms 

1. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 


earnings were $639,821, and net earnings, $189,114; in 1879-80 
earnings, $847,221; net, $208,853. 


oss 
(Vol. 29, p. 535; V. 30, p. 5445 
San Francisco & North Pacific.—San Rafael, Cal., to Cloverdale, Cal. 


78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles 
This is a consolidation of several companies. 
mation furnished) gross earnings were $467,501 on 72 miles oper 
ated, and net earnings $247,398. 


In 1876-7 (no later infor 


Savannah & Charleston.—Savannah, Ga., to Charleston, 8S. C., 106 
Formerly the 


Savannah Railroad; reorganized in 1876 under present 


by a Receiver. Soldin foreclosure June 7, 1880, for 


any, called the Charleston & Savannah Railroad. (V. 30, p. 625; V. 
1, p. 230. 
Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., — 


miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga. 

miles; other, 3 miles; total operated, 350 miles. This was a consolida 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & Gulf road was sold in 
foreclosure of the second mortgage on November 4, 1879, subject to the 
consolidated mortzage and other 


prior liens amounting about 


sectional mortgages yet out amount to about 


2,705,000. The ol 
een organized with a capita 


35,000. The present company has 
,and a dividend of 7 per cent was declared out o1 
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ears was that published for 1880 in V. 33, p. 200, showing net earn- 
ngs of $365,080. (V. 29, p. 40, 250, 488, 608; V. 33, p. 200.) 


Savannah Griffin &@ North Alabama.—Griffin, Ga., to Carrollton, Ga. 


63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $1,010,900. In 1879-80 gross earnings were $58,860, and 
net earnings, $20,693. 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Y., 14 miles. Formerly Schenectady & Sus ~~ 

per- 
Lease rental, 


tuity to the Delaware & Hudson Canal Company. 
$30.000 100,500. 


per year, paying 6 per cent on bonds. Stock, 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
10 miles; total, 21 miles. It is an old road, and was leased to the Phila- 
hia & Reading Railroad from September 1, 1861, at an annual rental 
t on the stock. Operativns are included in the Philadelphia 


Scioto Valley.—Columbus, O., to Ohio River, 130 miles. Road opened 
_ $2,500,000. Enough of the consolidated 
'to take up the first and second mortgage bonds. 





Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N.C., 


80 miles. Road opened 1851. The company has paid dividends for a 
number of years. ry the stock, $1,055,400 is common, $200,000 is Ist 


7 per cent ‘er and $44,200 is 2d guar. Net earnings in the year 
’ 


ending Mare 0, $236,452. 

Selma Rome & Dalton.—This was the status of road prior to foreclos- 
ure, but now the road is owned by the East Tennessee Virginia & 
Georgia, and operated as part of it. Extends from Selma, to Ga. State 


line. Successors to Alabama & Tennessee River RR. The road was opened 
June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained 
March 24, 1874. The line in Georgia (65 miles) was sold November, 1874, 











_— + ca en Jha i eat a — were ge <P iit 


lii RAILROAD STOCKS AND BONDS. vou. Xxxnr a 


ass, 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


DESCRIPTION. Mil INTEREST OR DIVIDENDS. Bonds—Prind. 


Miles | Date | Size, or val, When 
For explanation of column headings, &c., see notes| of -ar Amount . Stocks — Due. 
vidend, 


Oo : Rate per| When |Where Pa rable, and b 
on first page of tables. Road.| Bonds, Value. Outstanding Cent. Payable} Whom. adie 
N.Y., Winslow, L. & Co.| Jan. 1,1 
do do April 1, 1300 


_ do do July 1, 1919 
hil.,fownsend,W.&Co.| May, 2, 139] 
? Aug., 18) 




















oo 


Scioto Valley—1st mort. (s. fund $13,000 per year) . $500&c., $1,294,000 
2d mortgage (sinking fund, $5,000 per year) 1,000 177,000 
f-Consol. mortgage : Ws ES 603,000 
Seavoard & Roanoke—Stock Pe 100 1,299,600 
ist mortgage . 1,000 210,000 
Seima Rome & Dalton—1st mort., Ala. & Tenn. Riv.| .... sin 791,000 
2d mert., Alabama & Tenn. River RR wae mania 230,000 
General mortgage 
Shamokin Valley & Pottsville—Stock 
1st mortgage, gold, on road and lands 
Shenandoah Valiey—1st mort. ($15,000 per mile). . 
2d mortgage, income ($10,000 per mile) 
General mort., yon ($25,000 per mile) 
Shenango & Alleghany—Il1st mortgage 
Shore Line ( Conn.)—Stock 
Ist mortgage... 
Sioux Cily & Pacific—1st mortgage 
2d mortgage (Government subsidy) 
Somerset—1st mortgage, gold 
South Carolina—S8toc 
1st mortgage, sterling loan 
ist mortgage, Jollar bonds (L) 
2d mortgage (for $3,000,000) 
Domestic bonds (I) 
Domestic bonds (K) 
So. € No. Alabama—lst M., endorsed by Alabama. 
Sterling mort., s. fund, ge. by L. & 
South Pacific Coast-—Stoc 
Southern Central (N. ¥.j—1st mortgage 
2d mort. gold ($400,000 end. by Lehigh V. RR.). 
let mortgage interest bonds 
2d ely interest bonds 
Southern Iowa & Cedar Rapids—1st mort., gold.... 
Southern Maryland—\1st mortgage, gold BAe 
South. Pac.(Cal.j—1st mort.,goid,land gr., ep. or reg. 500 &e. 
Monterey, lst mortgage 38 1,000 250 000 





r 
N. Y., Mech. Nat. Bank. | 
New York, Office. 

do do | Jan. 1, 18 
do do April 1. 1887 
Philadelphia,Treasurer. | eb., 188] 

c oO | July, 1901 

N. Y., Clark, Post & M.' Jan. 1, 1909 


Philadelphia and N.Y. April 1, 192] 
N. Y., N.Bk. of Com’ree.| April 1, 1839 
N. H., Nat. N. H. Bank.) July 5, 188] 
do do | March, 1910 
N. Y.,Nat. Park Bank.) Jan. 1, 1898 
. Treas., at maturity, Jan. 1, 1898 
_ July, 1891 
| May, 1871 
London. | 1878 to ’88 
N. Y., Nat. City Bank. | 1878 to ’ss 
do re) _ Oct. 1, 1902 
Charlesten. April, 1891 
N. Y., Nat. City Bank. 1880 and 1892 
N. Y., Drexel, M. & Co.) Jan. 1, 1899 
London, Baring Bros. | 1903 
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NR 


Aug. 1, 

Mar. 1, 1882 
Aug. 1, 1887 
Sept. 1, 1887 
May 1, 1900 


& 0.\N.Y., CP. Huntington.’ April i, i903 
& O.| do do | April 1, 1900 


and reorganized as Georgia Southern. The line in Alabama was sold Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
Tune 14, 1880, far $1,700,000, and the Court held the Alabama &| sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
_eenemsce Siver mnextpages = peer lien on rma and } or a over- | earnings, 1878-9, $19,223; net, $2,808; 1879-80, $20,098; net, $3,580, 
ue On those tor and io years respectively. nh appeal Was! South Carolina.—Charleston to Hamburg, 8. C.,137 miles; branghesto 
taken to the U. 8. Supreme Court, and the sale was made subject | Oolumbia, 68 miles, and to Camden, 38 miles: total main line and 
to that appeal. A a mDOTSEAES was for $3,900,000, and the! ranches, 243 miles. A receiver took possession in September, 
stock $4,000,000, and cost of rons put at $12,980,000. — In the | 1877, at the suit of 2d mortgage bondholders; a large part of 
CHRONICLE, V. 30, p. 434, the following account was given: “In 1852 /tms ‘mortgage was hypothecated at 50 cents on the dollar to 
the Alabama & Tennessee River Railroad Company was organized to | secure floating debt. A plan of reorganization to save foreclosure was 
build a road from Selma, Ala., to Gadsden, on the Tennessce River, @ | made in 1880. In January, 1881, the committee made essential modi- 
= pt 4 54 gees oy a, — “| — ~~ road and | fications of the plan (see V. 32, p. 123). 
) e es. e Selma Rome alton Company was | . 2 > 2® 185 ros : ' 
organized in 1868, deeds of conveyance obtained from the Alavama & Sue ante was mace smy BS. 398i, ond the read parcnaces by Te 
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fennessee River ‘Company and the Dalton & Jacksonville and the | Brawley for the committee, for $127,000 over the fret mortgage deb 
seorgia & Alabama companies, and the three roads consolidate { under | amounts have been expended out of the earnings for improvements, and 
the management of the new corporation. The old Alabama road | in 1880 about $275,000 were so spent for steel rails and equipment. 
was rebuilt, it is claimed, at a cust of $1,000,000, and the line extended | Farnings for five years past were as follows: 
101 miles to Dalton, Ga., at a cost of some $2,000,000. After much liti- | years. Miles. Gross Earnin Net Earn’gs 
gation as to the lien of the Alabama & Tennessee River u ortgage, the $1,126,437 _ 72 684 
case went to the Alabama Supreme Court, and ashort time ago the | 1g77 "°°" - 243 1.020.664 
Court rendered its final decision, re-establishing the subjection of the o 1.011.861 
whole 172 miles of road in Alabama to the first and second mortgages ’ 1.052.023 
=e ee Aiome & Sonmeasee River Compeny.. ae Court hela, mowaret. 1880 1.217.756 341.96 
e ; acres of public lands granted by Congress to aid in the | _ a 2 2 35 . , Q. ang 
construction of the Alabama & Tennessee River road were subject to meh oe ei = ios ao4 een oe | - (4 FE 4 . 
the Selma Rome & Dalton mortgages as superior liens. The Receivers’ uth & North Alabe iis Mie ta tite Ala.. 183 
certidoatcs ontetanding (6015607) wore, made o llen on the company’s | stirs ‘nity 5 vranch ot? miles Seon Elmore s Wetunpea, he wad 
— day eg : : : . ved controlled by the Louisville & Nashville Railroad Co., which owns a 
Shamokin Valley & Pottsville—Line of road, Sunbury, Pa., to Mount | ority of the stock and the whole of a 2d mort. bond issue of $2,000,- 
Carmel, Pa., 27 es; branch to Lancaster Colliery, 4 miles; total, 31 _— due 1910, which are pledged with the Union Trust Com any as 
miles. The road was leased February 27, 1863, to the Northern Central security for the L. & N. bonds, dated June 1, 1880. 500, acres 
Railway Company, —s —— of hago mectce on the bonds and 6 per | of jand in Alabama, largely mineral, nave been transterred to the 
cent per sey © soc * th © North. reports will be found in the | Louisville & Nashville Co. Common stock, $1,461,767; preferred stoek, 
i wi a t Pt we ke H. € Northern Central Railroad. Geo. B | g9.900,000. In 1878-9 gross earnings were $873,196; operating ex- 
ee roar cate _ ~ Pp . : ie tt ara. | Bemse® $558,610; net, $314,586; deficit to Louisv. & N. Co., $100,285. 
nan alley.—This road is completed from Hagerstown, Md., _ teat . 
to Waynesboro, Va., 142 miles. The company proposes to extend south- ——- po ten agar eS ee ee eee. Smet 
me — Way ~ ten to @ sees with the Norfolk & Western | 24 miles; Felton to Santa Cruz, 7 miles; total, 81 miles. There are no 
road. The general mortgage of 1881 is at $25,000 per mile to retire the | jonds but unfunded debt of $1,870,286. Gross earnings 1880, $336,- 
two prior mortgages and to construct new road. The stock is $1,458,- | 4¢9. operating expenses, $477,493; deficit, $91,023. A. G. Davis, 
gm ee wa is President, Philadelphia. (V. 32, p. 422, 469; | procident. San Francisco. - : , : ee ee 
. 33, p. 48, 357. cer : / 
; - Southern Central (N. ¥.)—Sept. 30, 1880, owned from Fairhaven, N.Y. 
mone ad ag moe of road, Snenenee, Pa., to Brady he Bend, | tg pennsylvania State Line, 114 miles. Road forms an extension into 
a., es; In operation, Shenango to Hilliard, Pa., 46 miles. The | New York State for Lehigh Valley Railroad, which company endorses 
road was leased to the Atlantic & Great Western, and “ rental trust $400,000 of second mortgage cow Capital stock paid in is 21,790,234. 
bonds were issued. — eb otk made default in 1879, but the | Gross earnings in 1877-8, $462,906; operating expenses and taxes, 
October os were P : d Feb. 21,1880. (V. 29, p. 408.) 20,056; uet earnings, $142,850. In 1878- oss earnings were 
Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, Slis'o42. net, $102,272; 1879-80, gross, $455,467; net, $149,237. (V- 
ann SO — ~~ to normaly _, ont 9100 +o tg oy Com- | 28, p. 351; V. 29, p. 629.) 
Piney n perpetuity November 1, , a : net per annuwin. oe ‘ 
Snortered an New boven & New London Railroad; sold in foreclosure Southern Iowa dé Ced.Rapids.—In progress. Ottumwa to © ed. R., me 
San. and'd in July. Operations and carninge for five years: past “were | extend from Polat. Lookout, at the mouth of the Potomac. Hirer, 
ae filiows: ee en tr snails taatial ta aicoraianars Washington, where it will make connection with the Baltimore & Poto- 
Freight (ton) Gross Net Div, | mac Branch of the Pennsylvania Road, and with the Washington & 
Mileage. . Earnings. p. ec. | Metropolitan Branch of the Baltimore & Ohio Road. The length wil be 
473,634 $108,083 710] 77 miles. J. H. Linville, President, Philadelphia. : 
265,575 4 49,869 8 Southern Pacific of California.— Road in apenstion April, 1881° 
»363,500 101,539 8 | Northern Division—San Francisco, Cal., to Soledad, 143 es; Carma 
14 299,086 143,171 8 |dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176 
; ; 349,111 154,486 71| miles; Southern Division—Huron to Los Angeles, 280 miles; Los Angeles 
—(V. 28, p. 40; V. 31, p. 509.) to Yuma, 249 miles: ee Angeles to Wilmington, 22 miles; total, hs 
Sior . a —— miles; total Southern Pacific, in Cal.,712 miles. At Goshen the 
Neb ? - 7 yn ey Fy Ps an Oe wn to hea me Division meets the San Joaquin Branch of the Central Pacific, by which 
110 miles: total line operated, 217 miles. This at ood — it reaches San Francisco and the main line of Central Pacific. The pro 
Pacific roads, but th ~ terest on fi ; eee ween oen ees jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
suum. aud the United States pte ode ee gry mas om were to Colorado River, 278 miles. The Southern Pacific forms part of % 
net earnings subject to th tof 5 ogg j ates no | through line to El Paso, and there will meet the Texas Pacitic. At Ns 
For the ot wee D ¢ BY 1879 “h par cans Se the United States. | terminus at Yuma it connects with the South. Pac. RR.of Arizona,an it- 
© aeak omen $137,626. The capital stock is #2 508 dno $470,590 | dependent but closely affiliated company, some 385 miles, to a junction 
$169,000 is ~ he glee l, — — “7 $2,068,400, of which | with the New Mex. Div. of 171 miles mpretoEl Paso. A junction with 
A majority is owned by Cedar Rapids & Mo. RR. Company. ‘The | the Atchison Topeka & Santa Fe, thus forming x new route to the Pacit 
: 1 ; , coast, was made Marc ; ° 1e bonds above are in series A. }, & 
balance aah oe eee any Dec. 31, 1879, was —— , and D, of which A includes $15,000,000 and B, C and D each $5,000,00% 
United States bonds. ...$1,628,320 | Road and équipment....$5,351,015 there are also three other series, E and F of $5,000,000 each, an 
2,350 | Material 36,784 
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herent ,000,000; these latter are to be issued for new construction. Land 
in on bonds Cash 5 ant is 12,830 acres per mile, and proceeds of sales go to pay ven 
Company's bds. & stocks The total grant is estimated at 11,000,000 acres, of which 7,000.4 4 
Accounts receivable . 39106 Ttrin to road now built. Besides these sales a sinking fund 2 
Due from United States 10984 4 100,000 per annum goes into operation in 1882. Stock paid in 
Deticit or debit (balance. ’ 36,763,900. The Central Pacific Railroad Company has taken @ or 
to income one-half) . 1,033,807 of the southern division of this road for a period of not less than fiv 
| coe Sey years from J anuary. 1880, and by the terme of the lease “if a en _ 
. 1s not completed im five years from that date, so that there 18 ac ‘ 
Total.........- ~o- = 6,653,935 | Total $6,633,935 | tion of the Southern Pacific Railroad of California with the Eastern s¥*- 
Oliver Ames, President, North Easton, Mass. (V.27,p.96, 253, 374; V. | tem of railroads on what is known as the thirty-second parallel line, the 
31, p. 46, 68, 484; V. 32. p. 232.) lease shall be extended until such connection is made, provided such 
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— “ Bonds—P rin 
ation , &C., P | ere Payable, an ocks— 
For explanation ‘first page of tables. Road.| Bonds} Value. | OUtstanding "Cent. | payable’ Whom, Y) “Dividend. 
Pac. of Arizona—I1st mort., gold,cp. or reg.| 384 (’79-’80) $1,000 |; $9,604,000 6g. |J. & J. New York City. Mar., 1909-10 
Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 1,000 4,180,000 6g. |\J. & J.'N. Y., O@ompany’s Office} Jan. 1, 1911 
Pennsylvania—1st mortgage, gold........ rs sues sntee 625,000 ee Ee ewes Mar. 1, 190@ 
(Ga.)—Stock, gerene's 7 per annum; 257 | .... 100 | 3,892,300 34g \J. & D.|\Savannah,Cent.RR. Ga.| June 20, 1882 
Pennsylvania—Stock. .........-.---+----. 42 ‘ite | cas 546,150 2 w» ‘i's leans out Se (?) 
ortgage.......-.--- - occeces ccccccccccccccoccs pies ,000 962,000 .|Phila. and Greensburg.| Feb., 1917 
i Devi é Port Morris—Stock. .. eee {ere er 989,000 4 J. & J. New York. . Jan., 1881 
oe Line & Sullivan—\1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &e. 200,000 7 J. & J.\N. Y., Union Trust Co.) Jan. 1, 1899 
staten Island—1st mortgage.......... esecavcccsccese Be | cece eee 300,000 7 ---. |N.Y¥., Company’s Office.} _........ 
Sterling Mountain (N.¥.)—1st mort., income, guar. 749| 1881 | 1,000 476,000 7 Feb. New York. July 7. 1893 
Stockton & Copperopolis—1st mort., (guar. by C.P.)| 45 | 1875 | 500 &e. 500,000 5 J. & J.| N. Y., Central Pacific. | January. 1905 
summit Branch (Pa.)—Stock .......----------+---+-- 20 | .... 50 | 4,010,350 3 F. & A.| Phila., 233 So. 4th St. | Feb. 16, 1876 
lst mortgage bonds. .......... secesccovesescecccces 20 | 1874 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1904 
suspension Bridge & Erie Junction—Stock.......... SS | .0:: ame 500,000 7 eoee. |  . cuncgeenes J. 1 Sacunael 
Ist MOTTRALC. ... 0200 22 one ene eee eee cence ween 23 | 1870; 1,000 1,000,000 7 J. & J..N. Y. Lake Erie & West.| July 1, 1900 
syracuse Binghampton ON. F.—BeOOR... . ccccccccecs 81 | 1875 100 2,500,000 2 J. & D.|N.Y.,D L.& W. RR. Co.} Feb., 1881 
od mortgage (NOW first)........-........eeeeeeeeee: 81 | 1867 | 1,000 270,000 7 |J. & D. | do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ..-..-..-- 81 | 1876 | 1,000 | 1,750,000 7 A. & O. do do ct. 1, 1906 
Syracuse Chenango é New York—Funded debt..... 43 | 1877 | 50 &e. 261,400 7 F. & A. Syracuse Savings Bank.| Aug. 1, 1907 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 Jeme 1,000,00 7 -.-._ |N.Y.,Farmers’ L.& T.Co.} Nov. 15, 1905 
Terre Haute & Indianapolis—Stock.. ....-..--------- 113 | .... |.. 50; 1,988,150 4 J. & J..N.Y.,Farmers L.& T.Co.| Aug. 1, 1881 
DMN GE MTB sc cccanerscecncednespoccessccesccccess ..-. | 1873 | 1,000 1,600,000 7 A. & O. do do 893 
Terre Haute € Logansport.—Stock.......-..--.++----|  ---: | --:- 50 500,000 ‘picaints SI ye a Pe? Ra ers TI Dt 
lst mortgage, guar. by Terre Haute & Ind@’napolis; 93 | 1879 | 1,000 500,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas Central—1st mortgage, gold .............-.... 143 | 1879 | 1,000 2,145,000 7g. M.& N. New York. Nov, 1, 1909 
Texas & N. Che Bt A ’74—1st mortg. land gr., coup pe 1875 | 1,009 Rr ty tt 7 PF. & A.| N. Y., 54 Exchange Pl.| Aug, 1, 1905 
é Paci he 64 dc cesecsnereseeesdséconccaseees ‘ eee see. 25,2 ’ woe > ee Ee ok!) a Sel 
Tet mortgage, gold, coup. (E. Div.) ........--2--«.. 524 | 1875 | 1,000 4,050,000 6 g. 'M. & 8.|Phila., N. York €London March 1, 1905 
24 mort., consol., gold, coup. (E. Div.)........-.-.- 524 | 1875 | 1,000 9,050,000 6g. |J. & D. do do June 1, 1905 
Income and land mort., reg. ........ peee ageeseesne 524 | 1875 | 1,000 8,202,000 7 July. |New York& Philad’phia!| Jan. 1, 1915 
Lanascrip for int.on inc.mort.(conv.intost’korl’d)| .... |1880-1 aie 2,127,000 nidhiads Ba co eae a ee nd are 
lst mort., g.,l. gr., Rio Gr. Div., $25,000 p. mile | 500 | 1880 | 1,000 2,500,000 6 g. F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, lst mort. ($20,000 per mile).| 200 | 1880 | 1,000 4,000,000 6g. J. & J. do do July 1, 1920 
Texas & St. Louis—First montanes, A aie oik ss atnibil 190 | 1880 | 1,000 2,128,000 6g.\J. &D.| N. Y., 8t. L. & I. Mt. June 1, 1910 
Income bonds, 1st mort. on land and 2d on road.| 190 | 1880 ere 2,128,000 ak Be ere eden thing June 1, 1920 
35 |} 1880) 1.000 140,000 7g. M.& N. Boston. May 1. 1910 











Texas Trunk—1st mort. land grant gold........ ane 

















extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, the net rental is $250 a 
month, or $3,000 a year per mile, and if it shall be reduced by mutual 
consent, the rental shall be at least sufficient to pay interest on bonds. 
In 1880 the net earnings were $442,765 on northern division and 
$1,675,248 rental on southern division ; total, $2,118,014, out of which 
were paid $1,762,140 for interest and rental, leaving a surplus of $355,- 
874. The Monterey road (leased) has a capital of $250,000. (V. 31, p. 
154, 196, 248, 359, 428, 430, 454, 560, 673; V. 32, p. 99, 101, 182, 336, 
420, 569, 628, 635,660; V. 33, p. 23, 75, 202.) 

Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacific of California, extending from Yuma to New Mexico boundary, 
383 miles. The stock is $19,950,000. 

Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
yania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
toCumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 

Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El Paso, Texas. 


Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 


Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1879-80, $291,656; yore expenses, 
$220,268 : net, $71,388. Interest, $20,965; surplus, $50,423. 


Sterling Mountain (N. Y.)—Road runs from Sterling Junc. on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. (V. 33, p. 359.) 

Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & rok ge gee and the Stockton & 

a Line of road, Stockton to Oakdale, Cal., with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the terms of the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company operated the Lykens Valley 
RR. till July, 1880, and it has a small branch of its own to Summit Mines, 
%ofamile. Traffic is almost exclusively coal. Gross receipts in 1880, 
including coal, $1,028,469; net, $80,994; from Lykens Valley Coal Co., 
sar ag a $120,902; interest;and taxes, $95,092 ; balance, $34,809. 

. ’ . e 


pouspension Bridge & Brie Junection.—East Buffalo Junction to Niagara 
Sa and Suspension Bridge, 2314 miles. Road opened January, 1871. 

8 leased to New York Lake Erie & Western Railroad Co. at 30 p n3 
cent of gross receipts, which are guaranteed to be not less than $105, 
Perannum. Lessees own all stock except 297 shares. 


Syracuse Binghampton & New York.—Sept. 30, 1880, owned from 
& Bi es, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
rn a eeam ton and opened Oct. 23, 1854; foreclosed and reorganized 
a 30, 1857, and leased to Delaware Lackawanna & Western. In the 

8 Aor reported—ending Sept. 30, 1880, the receipts were 

rt 54; road expenses, $546,819; net $322,335; interest on bonds, 

400; dividends, $50,100. (V. 27, p. 568; V. 32, p. 579.) 


cuse N 4 Chenan o & New York.—Sept. 30, 1880, owned from Syra- 
Valley Rail to Earlville, N. Y., 4349 miles. The Syracuse & Chenango 
March reed was sold in foreclosure and a new company organized 
April 15 4, 1873, under the name of Syracuse & Chenango Railroad. 
organize, 1877, road was again sold in foreclosure and present company 
& zed, which also became embarrassed and passed into the hands of 
Steen Belden, January, 1879, as Receiver. In January, 1880, 
~(V. 28 was reported sold to a Boston Syndicate. See V. 32, p. 101. 
+ <5, p. 44; V. 32, p. 101, 444; V. 33, p. 178.) 

wy Yracuse Geneva & Corning.—Sept. 30. 1880, owned from Corning, 
and is le Geneva, N. Y., 5714 miles. This road was opened Dee. 10, #877, 
eased to the Fall Brook Coal Company. Stock is $1,162,800. In 


‘The stock is $3,000, 





1878-9 gross earnings were $418,510; operating expenses, $242,655; 
net, $175,861. (V. 29, p. 629.) 

Terre Haute & Indianapolis.—From Indianapolis to Dlinois State Line, 
80 miles, with coal branches, 21 miles; total, 101 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
bestof Western roads. The company leases and operates the St. Louis 
Yandalia & Terre Haute Road on joint account with the Pittsbur 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, bu 
guarantees the first and second mort. bonds. Earnings for 1878-9 were 
$1,082,373 gross and $404,370 net; in 1879-80, $1,327,135 gross and 
$446,695 net. 

Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, whick 
was sold in foreclosure September 10, 1879, and reorganized under 
resent name. Rockville extension of the Evansville & Terre Haute 

ailroad, Rockville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & Indianapolis Railroad for 25 per cent of gress earnings, 
and first mortgage bonds guaranteed by that company. Earnings and 
— year ending October 3-, 1880, $65,657. (V. 29, p. 252, 277, 459, 


Texas Central —Line of road from Ross, in McLennan Co., to Cisco, in 
Eastland Co., Texas, 143 miles. Gross earnings on an average of 70 
miles in 1880-81, $197,151; net, $127,091. C. A. Whitney, Pres. , N. O 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. In August, 1881, this company acquired the La. & 
Western from Vermillionville, La., to Sabine River, Tex., 106 miles. 
This was a reorganization, 1874, of the old Texas & New Orleans RR. 
i 000, and in July, 1881, this was reported sold to C. 
P. Huntington, of the Southern Pacific, at 85. Gross —- 1880, 
$383,885; net, $176,138. John T. Terry. Pres., N. Y. (V.33, p. 75,218.) 

Texas & Pacific.—From Marshall to Fort Worth, Tex.,,180 m.; Marshall 
to Shreveport, La., 40 m.; Marshall to Texarkana Junction, 69 m.; 
Texarkana to Sherman, Texas, 155 miles; total old road 444 miles. Rio 
Grande Division, Fort Worth to El Paso, 616 m., finished by Jan., 1882. 
N. O. & Pac. consolidated therewith, Shreveport to N. O.,355 m, Total 
about 1,415 miles Jan., 1832. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is extended to El Paso on the Rio 
Grande, about 616 miles, to meet the Southern Pacific of California, at 
$26,000 in bonds and $20,000 in stock per mile of road. The control 
of the Texas Pacitie stock was sold by Thos. A. Scott to Jay Gould. The 
Fidelity Ins. Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company had received 4,851,702 
acres of land, by building east of Fort Worth, on which the inceme 
bonds are a lien. There were also 1,000 certificates for 640,000 
acres deposited in trust for certain foreign claimants. The railroad lands 
in Texas. however, do not lie adjacent to the line of the roads owning 
them. The land grant by acts of Congress were 20 sections per mile 
in California and 40 sections per mile in the Territories between Texas 
and California. The acts of Congress in regard to this road made con- 
ditions as to time of construction, &c.See full statement as to lands in 
V. 31, p. 178. Operations and earnings for four years past, ending May 
31, were as follows: 





Passenger Freight (ton) Gross Net 

Years. Miles Mileage. Mileage. Earnings. Earnings. 
*) Se 415 13,886,499 43,369,881 $2,043,453 538,32 
cS aa 444 15,004,800 51,022,434 2,331,310 8,138 

a 444 11,651,044 50,723,818 2,136,143 544,916 
1879-80 ..... 44 11,438.607 66,446,382 2,589,220 1,045,703 

The income account was as follows: 

Ai Re 1877-78, 1878-79. 1879-80. 

Total net income...... 538,329 708,133 544,916 1,045,703 

Disbursements— a a 
Interest on debt....... 557,867 658,049 656,370 663,120 
ace conses | 4 suaese - . senses =) - eées ad 69,620 

CO def.19,538 sur.50,089 def.111,454 sur.312,963 
—(V. 31, p. 61, 96, 177, 205, 248, 359, 673; V. 32, p. 123, 205, 289, 412, 


—_ 469, 526, 613, 628, 687; V. 33, p. 48, 102, 117, 155, 178, 256, 334, 
04.) 
Texas & St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
miles. Land grant is 10,240 acres for each mile of finished road, except 
on one section of 36 miles, where only 5,120 acres are received. The 
income bonds are a first mortgage on lands and _a second on the road. 
Lands in Texas are not on the line of road. The stock authorized is 
$12,000,000. (V. 31,p. 321, 536, V. 32, p. 101, 288, 544; V. 33, p. 102, 
404. 

joe Trunk.—This road is projected from Dallas to Sabine Pass, Tex., 
about 300 miles, with a branch to Sabine River, 50 miles, has a land 
grant of 10,240 acres for each mile built. Bonds are issued ai rate 


of $14,000 per mile of completed road. (¥V. 33, p. 202.) 
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1876 cece 


1881 | 1,000 
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1,000 
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| Bonds—Princ.- 
pal,When Due, 
When Stocks— 
Payable Dividend, 


M. & N.|N.Y., Bk. of N. America. 








RR.—1st mo 
me et 


: @IIN 


7 > 


on bonds 
Toledo Ann Arbor € Grand Trunk—\1st mort., gold. 
Toledo Canada Southern @ Detroit—Stock 
Toledo Cincinnati & St. Louis—1st mortgage, gold. 
Toledo Delphos & Burlington—Stock 
1st mortgage, Toledo to Kokomo 
2d M., income, non-cumulative, Tol. to Kokomo.. 
1st mort., Dayton Division 
2d mort., Dayton Div., income, non-cumulative.. 
ist mortgage Toledo terminal trust “‘ A” 


25 


N.Y., G. W. Ballou & Co 

New York and London. 

ie Company’s Office. 

N. — B’k of Com. 
o oO 


do do 


Phila., 233 South 4th. 
Rondout, Co.’s Office. 


oO 0 
New York and Boston. 


oO ra) 

U.8. Treas., at maturity. 

New — and Boston. 
oO oO 


‘London, L. & 8. Fr. ; 
N. Y., Union Trust Co. 
N. Y., Bk. of Commerce. 
do do 
do do 
do do 
lg — Wenepertation. 
N. Y., Lond. & Frankf’t. 
N. Y., Bk of Commerce. , 1896 
do do July 1, 1916 
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Convertible bonds 
New mortgage bonds (for $1,000,000) ; 
Troy Union—lst mortgage, guaranteed, Troy City. 
ve & Clearfield—Stock 
ter € Delaware—\1st mortgage 
2d mo income bonds 
Union Paci tock 
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Collateral Trust bonds 

Denver Pacific, lst mortgage, 

Kans. Pac., cons. M..,g.(for $3 Ng meg ag rg. 
do lst M.., Li cp., on 140m. west Mo. Riv. 
do 1st mort., gold, 140th to 393d mile... 
do 2d M.(to U.8.Gov.) on 394m.W. Mo.R. 

do 1st,394th to 639th m.., l.g., 3,000,000 acs 

do lst mort., coup., (Leavenworth Br.).. 

do Income bds, coup., 3d M.on 427 miles.| 427 


lp land grant... 
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Tioga.—September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 es; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
l . tate Line ad, State line New York to N. C. Rail- 
way Junction, 7 miles; total, 55 miles. The stock is $580,900. In 
1879-80 gross earnings were $393,766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N. Y. 


Toledo Ann Arbor @ Grand Trunk.—A consolidation, Oct., 1880, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. In 1880, 46 miles finished, and whole line to be completed 
Sept., 1881. Bonds offered in New York, June, 1881, at $15,000 per mile 
4 Anthony, Poor & Oliphant. Stock, $1,900,000. See CHRONICLE June 
18, 1881, p. 651; V. 33, p. 155.) 

Toledo Canada Southern €& Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross earnings were $416,544; operating expenses, $461,498; 
pe $44,954. The bonds were partly exchanged into Canada Southern 
1 





‘oreclosure suit was begun. (V. 32, p. 336.) 


Toledo Cincinnati @ St. Louis.—This is the connecting line (narrow 
gauge) of the Toledo Delphos & Burlington projected 250 miles to St. 

uis. Foreach $9,500 in cash, subscribers received $10,000 in Ist 
mortgage bonds, $5,000 incomes and $5,000 stock. (¥. 32, p. 6,579 
VY. 33, p. 48. 433) 

Toledo Delphos & Burlington.—Road from Toledo to Kokomo, Ind., 181 
miles; branch, Delphos to Dayton, O., and Shanesville branch, 99 miles. 
Extension to St. Louis is in progress under name of Toledo Cincinnati & 
St. Louis RR. John M. Corse, President, 14 Wall St., N. Y. (V.31, p. 330, 
653; V. 32, p. 6, 101, 206, 288, 313, 613; V. 33, p. 73, 126, 386, 442.) 

Troy & Boston.—September 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Bennington, 5 miles; total operated, 46 miles. Net earnings in 1879-80, 

269,621; interest, $188,368; rentals. $27,400. The floating debt 

pt. 30, 1880, was $328,931, agamst $380,648 in 1878-9. Operations 

and earnings for five years past were as follows 

Passenger Freight (ton) Gross Net Div’d 

Mileage. Mileage. Earnings. Earnings. p. ct. 
5,605,546 13,908,977 $566,540 $268,206 4 
6,660,492 16,853,882 560,764 276,61 4 
2 


Years. Miles. 
1875-6.... 53 
1876-7.... 53 


1877-8.... 53 6,492,660 23,829,494 560,344 »7* 
1878-9.... 46 6,112,538 30,501,683 593,896 288,519 
—(V. 28, p. 119; V. 30, p. 168.) 


1879-80... 46 6,191,024 ~°28,252;911 570,161 269/621 


Union.—A small road in Troy City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 214 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. ry President, Philadelphia, Pa. 


Ulster & aware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 


74 miles. This was the Rondout & Oswogo in 1876; reorganized May 
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157; net earnings $31,658. Thos. Cornell 
is President, Rondout, N. Y. 


Union Pacific Railway.—December 31, 1880, mileage was as follows: 
Main line— Miles. Miles. 
Council Bluffs to Ogden 1,037 | Utah & Northern RR 348 
Branches— Marysville & Blue Val. RR... 37 
Ogden to June. Central Pac.. Carbondale Branch 31 
Kansas City to Denver Junction City & Fort Kearney 70 
Denver to Cheyenne lomon RR 
Leavenworth to Laurence.... 





—— | St. Joseph & Western 
1,820 | Cen. Br. U. P 


. P. & leased roads. 
Kansas Central 
Omaha & Repub. Valley RR. 133 | Denver & Boulder Valley 
Omaha N. & Black HillsRR.. 81} Golden Boulder & Car 
Colorado Central RR 8 vo 
Echo & Park City RR Total controlled 1,972 
Utah Southern RR 235 | Tot. operated Dec. 31, 1880. 3,792 
Since Dec. 31, has bought the Den. So. Park & Pac. RR., 212 miles. 
was a consolidation, January 24, 1880, of the Union Pacific 
Railroad, the Kansas Pacific and Denver Pacific, made under authorit 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoe 
was issued for the old stock of the three companies, but their bonds 
remained unchanged. (See CHRONICLE, V. 30, p. 118.) The company, 
under acts of Congress above-named, took a land grant of 12,800 acres 
r mile, estimated at a total of 12,083,227 acres, and 2 swbsidy in U. S. 
nds of $27,236,512. The interest and principal of this loan is to 
be a according to the “Thurman Act,” which requires 25 per cent 
f the net earnings, after deducting interest on the first mortgage 
onds, to be paid annually to the Government as follows: First— 





Applied directly to interest account, one-half of Government earnings 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per cent of net earnings. The annual report for 1880 was pub- 


irst mortgage bonds at 70 percent of face value. In March, 1881, a. 





lished in VY. 32,p. 285. The earnings, expenses, income acceunt and 


balance sheet were as follows: 


EARNINGS AND EXPENSES FOR 1879 AND 1880. 


Passengers—cash 
Passengers—Government........ .. 
Freight— cash 
Freight—Government 
Freight—company 

Mail 


I... cnvescwwn adeves 
Operating expenses 


Surplus earnings 
Expenses, ratio per cent 


Receipts. 
Net earnings 
Dividends on stock ... 
Interest on bonds 
Prem. on bonds sold, 
profits on investm’ts 
sold, &c 


$11,910,015 
370,122 
640,030 
284,249 
$13,204,416 





- = 
1880. 
$5,171,114 
234,010 
13,406,910 


1,342,572 

719,349 

681,818 

384,142 430,333 








eveesess $18,040,266 
8,368,836 


$9,671,429 
46°38 


$22,455,134 
10,545,119 


$11,910,015 
46°96 








INCOME ACCOUNT FOR 1880. BRIKE: 


Disbursements. 
To interest on bonds.. $5,174,473 
Discount, interest, &c 114,315 
Sink. fund requirem’ts 434,000 
Amount due the U.8 ae | 
1,779,811 
3,045,738 
2,656,078 


$13,204,416 


Dividends, 6 per cent. 
Balance forward 








GENERAL BALANCE SHEET DECEMBER 31, 1880. 


Road and equipment 
Investments— 


Bonds and stocks of other companies 
Bonds and stocks held by trustees consolidated mort.... 
Bonds and stocks of this company 





Land Department assets— 
Union Pacific grant 
Kansas Pacific grant 

Material on hand 


$154,743,629 


*19,507,615 
#2,185,950 
349,562 





OSs cocccccescosccescoesessoesesepoccces coccdcocesces $185,165,541 


Capital stock 
Funded debt— 
Union Pacific Railroad 


Kansas Pacific Railway, $39,095,624, less amount held 
by trustees consolidated mortgage, $10,361,510 


United States subsidy bonds— 
Union Pacific Railroad 

Kansas Pacific Railway 

Interest accrued thereon 

Less repaid by transportation 

Bills payable 





Balance due connecting roads... . 
Audited bills, pay-rolls, &c 


Interest accrued, not 

Income account, surplus earnings 
Income used for sinking funds 
Land income 





Liabilities. 


$50,762,300 
53,889,000 
28,734,114 
27,236,512 
,303,000 


$26,056,256 
13,922,281— 12,133,975 


$2,334,277 
Coupons & div’s due Jan. 1, 1881 1, 


982,874 


388,744 
1,642,070—$6,347,967 
Less cash on hand and balances due 


4,828,132— 1,519,834 
782,720 

2,521,877 

434,090 

848,206 


ne 
a SN $15,165,541 


* Bonds (par value), $16,194,264; 


t Bonds, $2,133 
The securities held at close of the 


,000; stocks, $2,875,000 


stocks, $17,608,011. 3H Asif iat 


4 4d 
year 1880, amounted to $16,194,264 


bonds and $17,608,011 stocks, at their par value, of which the cost iD 


the balance sheet is $19,507,615. 


A complete list of these was pub- 


lished in the CHRONICLE, Y. 32, p. 285. The land department reports the 


following for 1880: 


Net proceeds, Union Pacific land grant 1880 (176, 


at average of $4 82 


er acre) 
Net proceeds Kansas 


Total net proceeds for the year 


acific land grant 1880 (100,382 acres), 
at average price of $4 03 per acre 


an 4 
201 acres 

: $669,546 
268,417 


Deduct net proceeds for the month of January, 1880 


Leaves uet proc’ds since!Feb. 1, when accts. were consolidat’d, Hit |. 
a3 per balance of “Land Income” acct., gen’] balance sheet., $848,“ 











@cTOBER, 1881.| 
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Bonds—Prin 
nation of column headings, &c., see notes} o o ar ate per en ere Payable, an — 
For explanation ‘fret page of tables. Road.| Bonds} Value. |OUtStanding "Cent. [Payable Whom. ”| “Dividend. 
Pac: itic—( Dontinued) ; 
i acific— ‘a 
"hie. Pac., lst l’d bds,cp.or rg.,g.,on 2.000,000 acs} .... | 1870 |$250&e.|- 7 £- J. & J.'N. Y., Lond. & Frankf’t.| July 1, 1880 
Coupon certificates (see remarks below).......... ecce | cows eeee 6 & adie Min... - peeindenieimeite: Gt sae 
United N. J. RR. & Canal Companies—Stock.... ... 379 | .... 100 | 20, 24g | Q.—J. |Phila. and N. Y. Offices.| J m4 10, 1881 
General mortgage, gold, coupon.. ........-...--..-- ---- | 1871 | 1,000 6 g. |M. & 8.) Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinking fund, registered. . --- | 1871, iwiée 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, ee fund; .... | 1871 ones 6 g. |M. & 8. London. Mech. 1, 1894 
do do de. do 0 coss | San eves 6 g. |M. & 8. do Mch. 1, 1894 
do dollar loan, mortgage ................ ... | 1871 ence 6 F. & A. Philadelphia. Feb. 1, 1888 
do nA REE a eR a cots 1 ae jive 6 M. & 8. do Sept. 1, 1908 
Joint Co.’s plain bonds...........-........ sodeees eewe | wees cece 6 F. & A.; Philadelphia Office. | Feb. 1, 1883 
do aD >. dibhidindiatii niente Linttebiemiiiintie Ss oo cece 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)! .... | 1862 sane 6 M.&N.| Philadelphia Offics Nov. 1, 1889 
_J. RR. & T. Co., 3d loan due State of N. J...... ---. | 1868 cece 6 A. & O.|N. Y., B’k of Commeree.| Overdue. 
Utah Central—Stock. .... 2... -2+--20-e eee e cece e ee ee eee on Se “e008 3 Q.—J. | N. Y., Kountze Bros. (2) 
PE, ME oc0 nnccrsesccsscasessoepcuovoes 3614; 1870 | 1,000 6g. J. & J. do do Jan. 1, 1890 
Tiah & Nevuda—Stock.... ........+-- cece ecco eeee eee coee | sees ose cose seee _tcccsssess ssf seeeceee 
Utah Northern.—1st mortgaze ..........-+--.+-- ee 348 | 1878 | 1,000 . 7 J. & J.;.New York,195 Br’dway.| July 1, 1908 
Viah & Pleasant Valley—-1st mortgage, gold........ 62 | 1879 | 1,000 900, 7 M. & N. New York Office. 1904 
Utah Southern—Stock. .........2--ceeeeeeeeeeeeeeeees pe ee ones 1,500,000 ll sition : ati dthiihnttl (2) 
Dek SECORRED, GOUPOU. «002000 ccccqoccseyoccccccouce 75 | 1871) 1,000 1,125,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
General mortgage (for $1,950,000)................ 105 | 1879 | 1,000 25, 7 iene do do July 1, 1909 
Ulica & Black hi ver— Stock ae a ee ee eee 180 a6ae 100 1,772,000 2 M. & 8. Utica. Sept. 30, 1881 
PEEL, cacnnae on egegeecsenes ever eocenace 87 | 1871 apes ,112,000 7 J. & J.\N.Y., Nat.Bk.cf Com’ce.| July. 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 &e. ,000 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, 1st mortgage. ..............-- 16 Fai ee 200,000 7 J. & J. do Seer 
Utica Chenango & Susquehanna Valley—-Stock..... 3 eee 100 | 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1881 
Utica Clinton & Binghamton—\1st mortgage...... ‘ ee © came 1,000 800,000 7 J. & J.\N. Y., Cont. Nat. Bank. 1890 
Valley (N. Y.)—Stock ee ee eee ee ee ee ee ee ee 1l “ee eeere 750,000 4 “ree N. ‘Wee D. L. & W. 1881 
Valley (Ohio)—Mortgage for $4,000,000. ........... an indie orm me eae em he: qlee 2. SS ele 
Valley (Va.)—1st_ mortgage bends.................. ee aoe cece (?) nie a ee gee Ge Ne 
Vermont & Canada—Stock........-. 222-2 -eeeeeeeeee Ter | wane sous 3,000,000 4 J. & D.'Boston, E. Blake & Co.| June 1, 18792 
Bonds, guaranteed by Ve:mont Central........... .--- | 1871 | 500 &e.| 1,500,000 8 J. & J.|Boston,Nat.Bk.of Redm} July 1, 1891 
Mortgage bonds......-.. ishinaqeswes thdebusedenwocn ed 73 | 1879 none 50, 5 i MM ste a ’ Oct., 1909 
Missisquoi Railroad bonds...... ............-.-.... .... | 1871 | 500 &e. 500,000 7 J. & J — Albans, W. C. Smith.| Jan. 1, 1891 









































Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
oent of the following bonds: Omaha & Republican Valley RR, $850,000 ; 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 
about $3,480,000; total, $6,856,000. The collateral trust bonds are a 
direct obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest collected on hypothecated bonds—say $22,000 per 
year—forms a sinking fund to reduce the principal. An increase of 
$10,237,700 in the capital stock was made in February, 1881, by issuing 
that amount to stockholders of record Feb. 1, at par. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to ** Union Pacific, Eastern Division,’”’ June 6, 1863, and to 
“Kansas Pacific’ on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a 
land grant rf, about 6,000,000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mortgages, and from sales 
of these lands there are $1,095,679 land notes held. The 3,000,000 
acresinthe second grant, from the 380th mile westward, are covered 
by the Denver Division mortgage. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mortgage. The 
amount of $2,921,977 in coupon certificates is made up of $297,780 
from Eastern Division bonds, $541,050 from Middle Division, $1,000,895 
from Denver Extension, $46,000 from Leavenworth Branch and about 
$5,000 from the land grant bonds. 

The second land grant mortgage. with various other bonds, was taken 
up with the general consolidated mortgage of May 1, 1879, which covers 
road and lands; the trustees ot that wer a are Jay Gould and Russell 
Sage, and they held in trust on Jan. 1, 1881, the following bonds or the 
Kansas Pacitic, making $10,361,510 in all, viz.: Leavenworth Branch, 
$308,000; first land grant, $1,426,750; second land grant, 1,486,000; 
income (unsubordinated) bonds, $165,400; income (subordinated) bonds, 
$3,036,400; funding bonds, $1,500,000; Leavenworth Branch, coupon 
certificates, $46,270; first land grant, coupon certificates, $243,615; 
accond land grant, coupon certificates, $159,075; Denver Pacific bonds 

1,990,000. They also held $2,875,800 of the stocks and $2,133,000 o 

e bonds of other companies controlled by the Union Pacfic. In funding 
other bonds into the consol. mort., the old Kansas Pacific securities were 
exchanged at par, except as follows: The “funding mortgage” bonds 
received nothing for 5 over-due coupons; Leavenworth branch and un- 
stamped incomes at 50 per cent and nothing for over-due interest; 
stamped incomes at 30 per cent; second land grant at 50 per cent. 
The interest on Denver Extension bonds (sevens due May 1, 1899) 
Was reduced to 6 per cent. 

The Denver Pacitic—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 24, 1880, and the bonds are to be retired with the con- 
aolidated mortgage of the Kansas Pacific. (V. 29, p. 67, 95, 196, 405, 
434, 513,657; V. 30, p. 17, 93,118, 163, 169, 270, 345, 545; V. 31, p. 
46, 68, 88, 154, 171, 196, 230, 347, 383. 511, 558; V. 32, p. 92, 123, 232, 
285, 412, 600, 660, 687; V. 33, p. 12, 46, 93, 126, 359.) 

United New Jersey RR. & Canal Companies.—Lines of road. New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
15215 miles; Trenton to Manunka Chunk and branches, 103 miles: total 
operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 years, at arental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
With their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 

n operated as the Belvidere Division of United New Jersey Railroad 
system, The net earnings are paid over to the lessorsin full as rental. 
the lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,839, and in 1880 $1,035,- 

8; but the eonnection with New York was indispensable to the Penn- 
Sylvania Railroad, and it is only a question whether it might not have 

h secured at much less cost. Operations and earnings for five years 
past (including the canal) were as follows: 





; Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1876... 293 302,188,535 190,635,678 $11,824,133 $5,074,01 10 
1877... 373 143,132,968 256,134,099 8,960,697 2,694,480 10 
1878... 373 139,245,413 255,027,095 . 8,398,534 2,895,592 i0 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 10 
Sits. snni 171,055,377 381,885,409 11,544,681 3,329.473 10 


F Utah Central.—From Ogden, Utah, to Salt Lake City, Utah, 361 miles. 

or the year ending April 30, 1879, gross earnings were $392,524; opera- 

inte expenses (43°01 per cent), $168,798; net earnings, $223,725; 
terest, $62,290; dividends on stock, $180,000. (V. 32, p. 687.) 


eek & Nerada.—Salt Lake rg he U. T., to Stockton, U. T., 40 mileg. 
® Utah Western made default January 1, 1878, and the road was he 





~ J trustees for the bondholders, and was foreclosed Nov. 3, 1880, and 
this company organized with $2,000,000 stock. (V. 30, p. 651; V. 31, 
p. 154, 536; V. 32, p. 356.) ) 
Utah Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1,1878. Stock issued to December 31, 1880, $4,176,000. 
The road is mainly owned and built by the Union Pacific. For the year 
348) the gross earnings were $1,016,060; net, $552,416. (V. 33, p. 93, 


Utah € Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, 60 miles. Road openedin 1879. Stock,$750,000. Bonds sold 
in New York in 1880. (V. 29, p. 539; V. 30, p. 163. 

Utah Southern.—Dec. 1, 1880, owned from Salt Lake City to Juab 
Utah, 105 miles. In 1880 a dividend of 6 per cent was paid on the 
stock, $1,500,000. Gross earnings in 1879, $327,558; net, $177,041; 
ase eave $394,885; net, $217,577. (V. 31, p. 429; V. 32, p. 71, 

06, : 

Utica & Black River.—Sept. 30, 1880. owned from Utica, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
operated, 180 miles. The company has paid its rentals and moderate 
dividends for a number of years. The general account, September 

















30, 1880, was as follows, condensed: 

i iiiind dd tiieet dda mseeeee heetadetbbad euansheeddcenet $1,772,000 

a a i ll el 1,112,000 

Sundry accounts and balances. .............ccccccccccccccces 5,225 

DC nitianendacésbatinesewtsegsnweccadeetonbanes a 288,682 
PM itids bttndetgokinnenanésedadetissenbebobmbtabaiadiea $3,227,907 

ey IID, ncsccacccocccussedecesoeees $2,808,048 

Leased lines, stocks, bonds and advances ....... 308,762 

EEE TATE Tee EE &§ 7,368 

iia etka ncene dedad deuebeaseinmiithit 103,727— $3,227,907 

Income Account: 

TELE ITE OCT ALL FONT TIT LT $326,822 

REE Cae i a a aE ee $77,840 

a a a aes ill eee 70,2 

no cu cceubeostcssededisesndedl 70,832— 218,890 
ESO CET EP EE ET A $107,931 

ee es I IE, BONO 6 ocncccccncccdecccocccnceccksooncse 180,750 
EN ED ona ccnscnesoosersoeneshcacarneediel $288,682 

The surplus is chiefly represented by advances to leased lines. It was 


deemed best to retain the cash pene of it to meet emergencies, instead of 
increasing dividend. The Ogdensburg extension is doing well, and 
promises to be a good investment. Operations and earnings for five 
years past were as follows: 


Passenger Freight (ton, Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Earnings. p. ct 
1875-6..... 170 5,792,703 5,150,374 $481,673 $194,301 6 
1876-7..... 170 5,336,245 5,065,167 453,576 220,261 6 
1877-8..... 170 ,266,280 5,205,965 453.145 239,292 4 
1878-9..... 180 5,221,906 6,062,017 475,508 184,977 2 
1879-80... 180 5,836,600 735 590.760 315,771 4 


’ ' 9,204,782 
—(V. 28, p. 96; V. 29, p. 536; V. 32, p. 205.) 
Utica Ohenango & Susquehanna Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 


payments, $240,000. 
Utica Clinton & Bi ag hg 30, 1880, owned from Utica, N.Y. 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road is operated by the Delaware Lackawanna & Western. 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capital 
stock, $636,285. ©. S. Williams, President, Clinton, N 

Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton, 
N. Y., to State line of Pennsylvania, 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
$284,641; net earnings, $167,121. Dividends paid, 60, . Moses 
Taylor, President, New York City. (V. 32, p. 92.) 

Valley (Ohio).—(V. 33, p. 247.) 

Valley (Va.\—(V. 32, p. 687; V. 33, p. 178.) 

Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were guaranteed by the Vermont 

ntral. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory reports 
have been issued. In December, 1880, the Court decided in favor of the 
priority of this company’s bonds. Bradley Barlow, President, St. 








Albans, Vt. (V. 29, p. 452; V. 31, p. 484, 653.) 





2 | 
it 
t 

j 

\ 

{ 


2 
: 
: 
oe 
wa 
Tg | 
4 
Li | 
bi 
& set 
: we 
Le 
i sha 
eB 
: 
' 
: ; 
hy 
> ia 
'§ 
ti. 
5S 
‘ 
at 
% 
> bu 
rea 
the 
Aye 


= cesene shite 
———— a 


no anaes § 


forenoon oe = ees 


y eget Ae : 
Sk A Cs cas ae aS ea 
a - . o> ~ ae Pa ~~ oe o- a 


“A ae “4 +4 


lvi RAILROAD STOCKS AND BONDS. 








[Vou. XXX, 


—— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, . 





DESCRIPTION. 
Fo explanation of column headings, &c., see notes 








Miles | Date } Size, or 
of of . Par 
on first page of tables. Road.|} Bonds} Value. 


Bonds—Pring. 





INTEREST OR DIVIDENDS. 
Amount 


Rate per| When |Where Payable, and b ye me Due, 
Outstanding — | Payable Wh om. y Dividen 








Vermont Central—1st mortgage, consolidated 
2d mortgage, consolidat , 
Equipment loans 
Stanstead, 8. & Chambly bonds 
Income and extension bonds (to pay float’g debt). 
Vermont & Massachusetis—Stock 
1st mortgage (sinking fund $7,000 per year) 
Convertible bonds 
Vermont Valley of ’71—1st mortgage 
Vicksburg & Meridian—1st series (red endorsed).... 
2d series (blue endorsed) 
3a do (black endorsed) 
4th do (not endorsed) 
Special loan, funding mortgage 
Virginia Midland -Stock, common 
ist pref. stock 
2d pref. stock 
Bonds, Ist series 
do 2d series 
EE Rasa et yee: 
ee es ns oe en waiebe ove cbes unease 
de 5th series 
do 6th series 
Virginia & Truckee—Stock (for $6,000,000) .......-. 
lst mortgage bonds 
Wabash St. Louis & Pacific—Stock, common 
Preferred stock, 7 per cent, (not cuumulative) .. 
General mortgage, gold (for $50,000,000) ........ 
ist mort. bonds on Champaign Hav. & West 
ist mort. bonds on Chicago & Strawn 
Wabash, lst mort. (Toledo & Illinois) 
do [st mort. (Lake Erie, Wab. & St. L.)..... 
lst mort. (Great Western of 1859) 
1[st mort. (Quincy & Toledo) 
1st mort. (Illinois & Southern Towa).... 2 
2d mortgage (Toledo & Wabash) 1853 
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Boston,Nat.Bk of Redm| Nov. 1, agg 
do do 189] 
do do 1876 to 1899 
St. Albans, Treasurer. | Jan. 1, 1997 
Bost., N.Bk. of Redemp. 1 
Boston, Office. 
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do do 
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Vermont Central (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 

licated and vexatious litigation than any railroad in New England. 
_ ome Railroad Manual ot 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its present title, 
November 2, 1872. he Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1843. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ceit on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual litigation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the tirst 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 
per year, and in ad Lition $40,500 a year for four years ; $67,500 for two 
years ; $81,000 per year for six years, and $94,500 aed year thereatter 

his contract was .nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hamo»shire, at an annual rental of $25,000, but subse- 

uently modified so that the rental depends on earnings. About 1867 
the managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., daying therefor $500,000 in bonds. They also took a 
lease of the Missisquoi Railroad. The road from Canada Line to St. 
Jobns is also eperated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Verment Junction Railroad Co. The Vermont & Canada Rail- 
read extends from Essex Junction to Rouse’s Point, with branches frow 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 

,.076,702, and net earnings, $1,461,139. The foreclosure suit has been 
pending a long time on the second mortgage. (V. 31, p. 434, 653.) 


Vermont & Massachusetts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased te the 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for fifteen years from December 1, 1870, by the 

ew London Northern Railroad; lease rental, $48,000 in 1880 and 
$54,000 per year afterwards. But in May, 1880, it was sould to New 
London Northern. (V¥. 30, p. 600,) 

Vermont Valley of ’71.—March 31, 1881, owned from Bellows Falls to 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
Railroad from Bellows Falls to Winé¢sor, Vt., 26 miles; total, 50 miles. 
The Sullivan County road was not operated till June, 1881. Net earn- 
ings of both roads year ending March 31, 1881, was $107,007. 

Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 
The company has been unable to earn full interest, but has paid so far as 
earned. It has a land-grant of about 400,000 acres, of which about 
200,000 have been certified, and about 40,000 acres sold. Reorganiza- 
tion is in progress (V. 32, p. 71), under which will be issued a lst mort- 
a 2d mortgage, $1,100,000; 3d mortgage income, 

’ ’ ° 


Gross earnings. Net earnings. 
$411,685 $105,829 
2s 123,364 
329,175 70,314 
424,389 129,386 
ee SHEET OF GENERAL LEDGER, FEB. 29, 1880, 
, * 


Road and equipment. ..$3,046,563 | Capital stock 
Extension to Miss. Riv. 88,542 

Miss. Riv. landing front 50,100 | Funded debt 
Extension tonnage dues 60,009 | Bills payable 
Bills receivable 38,185 | Land scrip 
Protit and loss 1,294,330 





$357,407 








Total $4,577,732 
—(V. 30, p. 543; V. 32, p.'71, 611, 660; V. 33, p. 75, 125.) 


Virginia Midland.—February, 1881, owned from Alexandria to 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile: 
total owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
mniles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and leased, 405 miles. The Washington City Va. Midland & Gt. 
Southern was a consolidation (Nov., 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. The Orange Alex- 





andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was sold in foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized ag Vir. 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company afid the Garretts 
sold their large interest, amounting to $3,000,000 in stock, to the Rieb- 
mond & Danville Syndicate. The plan of reorganization which wag 
agreed to will be found in the June, 1881, SUPPLEMENT under Washing- 
ton City Virginia Midland & Great Southern. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chailottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lyneh- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to H 
sonburg to the & , and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franxlin & Pittsylvania RR, 
and a sixth lien on lease of Charlottesville & RapidanRR. 

Earnings for four years were as follows: 

Miles. Gress earnings. Operat’g exv’ses. Net yy 
< $1,026,185 $678,59 47,5 
925,044 ; 223,553 
954,737 607,655 347,081 
1880 3 1,247,576 667,802 579,773 
—(V. 45, 520; V. 31, p. 306, 430, 673; V. 32, p. 6,71, 
92; V. 33, p. 256, 275.) 

Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. 
opened November, 1869. The bonds are payable $100,000 per year at 
option of company. Gross earnings in 1880 were. $1,124,300; net, 
$449,746; dividend payments, $180,000; per cent not stated. D. 0. 
Mills, President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis & Pacific.-A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. A full 
statement as to the consolidation was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 118). 

Dec. 31, 1880 mileage was as follows 

Main line— Miles. 

Toledo, O.,to Kansas City, Mo. 711 | Centreville to Albia 

Branches— Maysville to Pittsfield, [l.... 
Decatur to Quincy, Tl a 
Bluffs to Hannibal Metal owned, ...<.cccoccescsens 1,919 
Clayton, IL, to Keokuk, Ia... Lines leased— 

Chicago to Altamont, Ill 


Edwardsy., Ill., to E. Cross’g 

Ferguson, Mo., to St. Louis... Streator, Il., toStreator June. 
Salisbury, Mo.,to Glasgow,Mo Shumway to Effingham, Ill... 
Brunswick, Mo.,to Council BI. Quincy, Mo., to Milan, Mo.... 1 
Moberly, Mo., to Ottumwa, Ia. Logansp’t, Ind., to Butler,Ind. 9% 
Roseberry, Mo.,to Clarinda,Ia. Centralia to Columbia, Mo.... 
Urbana, Ill, to Havana, Il... St. Joseph toN. Lexington,Mo 76 
White Heath to Decatur, Ill... aap 
State L.,Ind.,to Burlington,Ia. Total leased... ..........-0---- 560 
La Harpe, ILL, to Warsaw.... Total operated, Dec. 31,1880.2,479 
Keokuk, Ia., te Van Wert 148 | y 

Of this, 1,176 miles are on the Eastern Division, 882 miles on the 
Western Division and 421 miles on the Peoria Division. 

In July, 1881, the Peoria Pekin & Jacksonville, 83 miles, the Indianap. 
Peru & Chicago, 161 miles, and the Springfield & Northwestern, 7 
miles, were reported as sold to thiscompany. Butler & Detroit line wa 
opened July 6. On Sept. 28, 1881, the stockholders confirmed the py 
chase of Cairo & Vincennes railroad, the Danville & Southwestern, a t 
the St. Louis Bridge, and the total mileage, Oct., 1881, was reported {8 
3,257. (See V. 33, p. 126.) f 

The President’s report in eageange 1881, said: “An extension? 
our Eel River line, from Butler to Detroit, will be completed that 
in the spring {opened July 6, 1881,] which will bring our road to vill 
important point, where, by a favorable traftic arrangement, our line dere 
connect with the Great Western of Canada, and by way of that the 
with Buffalo and the East. An extension of the Peoria Division via 
Missouri lowa & Nebraska through Southern Iowa, reaches umeston, 
from which point the road is in process of construction, jointly with the 
Chicago Burlington & Quincy, due west to a point of junction bar 
Omaha Division, thus opening almost an air-line from Toledo ane 7”, 
troit to Council Bluffs and Omaba, connecting with the Union Paci 
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ae ‘ > Bonds—Princi- 
_——$—_—<—_— ws &¢c., see notes va "’ a “2 °F) Amount | Rat a ening ss ig aig db PSlocke La - 
jon of colum , &e., ar . ate en ere Payable, an ocks—Las 
For explanation first page of tables. Road.|Bonds.| Value. |OUtStanding | “Cent. | Payable Whom. ‘ Dividend. 
Wabash St. Louis & Pacifie—( Continued.) — . a 
Wabash, 2d mortgage (Wabash & Western)....... 167 | 1858 $100&e.| $1,500,000 7 M. & N..N. Y., Metropolitan Bk.|; May 1, 1878 
do 2dmortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 2,500,000 7 M. & N. do do May 1, 1893 
do Consol. M., (onall but Dec. & E S8t.L.)../ 490 | 1867 | 1,000 | 2,610,000 7 Q.—F. do do Feb., 1907 
do lst mort., (Decatur & E. St. Louis) ... ... 109 | 1869 | 1,000 2,700,000 7 F. & A. do do Aug., 1889 
do Funded debt ods (sec.by dep’sit of coups.) .... | 1877 | 500 &e 2,940,357| 6&7 IF. & A. do do Feb. 1, 1907 
do  Mort., gold, sink. fd. $25,000fafter ’82..| .... | 1879 | 1,000 1,400, 7g. |A. & O. do do April 1, 1909 
do  Seney mortgage.........--..-----.eeee ee. 600 | 1877 nae 611,000 7 J. & J. do do Jan., ’81 & ’8 
Hannibal & Naples, Ist mortgage... ....... sscensee 50 | 1879 1,000 500,000 7 J. & D. do do June 1, 1909 
st. L.K.C. & No., 1st mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 7 J. & J.\N.Y.,Nat Bk of Com’rce| July 1, 1895 
"do real estate & railway 2d mort....| 354 | 1874 | 1,000] 3,000,000 7 (|M. & S. do do Sept. 1, 1895 
do 1st &2d M.on St. Char.Bridge,coup.orrg| .... | 1878 1,000 1,388,500 7g. \|A. & O. do do 1903-1908 
do ist .,Omaha Div., gid,s.f.,coup.orrg| 146 | 1879 | 1,000 2,350,000 72. |\A. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 2211879 | 1,000 264,000 6g. |F. & A. do do Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880 1,000 4,500,000 7 ison do do Oct. 1, 1917 
do Ist pref. income, ¢onv., int. guar..}| .... | 1880} 1,000 2,900,000 dt ae ee Se eee Ce 
do 2d pref. income bonds ...........-. .--. | 1880 kPa 1,000,000 leis ae Sree) oe eae SY Saat " 
uincy Mo, & Pacific, 1st mort., gold (int. guar.).| 102 | 1879 | 1,000 925,000 Gg. |\J. & J.N.Y.,Metropolit’n N. Bk} Oct. 1, 1909 
suria Pekin & Jacksonville, 1st mortgage....... 83 | 1864 | 500 &e.) 1,000,000 7 J. & J.\N. Y., Imp. & Trad. B’k.| July 1, 1894 
Ware River—Stock (guaranteed). .....-...--..------. Gt vine 100 750,000 314g |J. & J. Boston, Bost.& Alb. RR.| July 6, 1581 
Warren (NiJ.)—StOCK.... 0220s coccereccccccenccees 18 | 1855 100 1,800,000 31g (A. & O.\N.Y., Del., L. & W. RR.| April, 1881 
SID <0 canst cacncsteesenvanee svoccssessucees 18|1870| .... 750,000 7 ‘|A. & O. do do April 1, 1900 
SE CRORE a <5 sncacdvercetsanssenbicesnes 18 | 1875 oe 600,000 7 |M. & S. do do March!, 1905 
Wasatch & Jordan Valley —Gola I ccabasdesdue st case | cece Din 884,000 i M. & N.| N. Y., Kountze Bros. | — ........ 
Washington City & Pt. Lookout—1st M. bonds, gold 12 | 1875 ine 540,000 6G J. & D. Baltimore, Balt.& O.RR. 1903 
Westchester d&: Philadelph ia—Preferred stock iy rae ee tees er 821,300 2 Be & J.| Philadelphia, Office. July 10, 1880 
TN cain ckcatinshinnvnansiendsannses 27 | 1871 }100 &e.| 1,100,000 7 A. & O.)Phila., Farm.& Mech.Bk) April 1, 1891 
West Jersey—Stock 2 eae eee Fee te, Tey ae ee I Fe 128 — 50 1,359,750 4 F, & A. | hila., Pa. RR.Co. Oilice Oct. 15, 1881 
Loan of 1883, guaranteed by Camden & Amboy..) 60 | 1861 | 500 &e. 313,500 6 M. & 8.| do do Mch., 1883 
1st mortgage loan... ....-..--20---- eee ee ee cece eee 38 | 1866 | 500 &c.; 1,000,000 6 J. & J. do do Jan., 1896 
1st 46 Go «Ss ConnsOlidated..............-eeceeeeees 63 | 1869 | 500 &e.; 1,000,000 7 A. & O. do do Oct., 1899 
Consolidated mortgage SS a ee 6086 co 128 1879 500 «ec. 341,500 6 M. & =>9 do do Nov., 1909 
West Jersey &€ Atlantic—1st mortgage.........-.-..- 46 | 1880 1,000 500,000 6 M. & 8.'Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Western (Ala.)—Western RR. bonds, before consol..| 44 | 1868 cans 600,000 8 A. & O.\New York & Savannah.| Oct. 1. 1838 
24 mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870 | 1,000 1,158,000 8 A. & 7 do do Oct. 1, 1890 
Western & Allantic (Ga)—Income bonds ..........--. 13 1873 | 500 &e. 690,000 10 Q—J. Atlanta, Co.’s Office. | Oct.’79 to’91L 


* + * “The Quincy Missouri & Pac. Road is under construction from | mortgage may be foreclosed after six months’ default of interest, if a 
MilantoTrenton.” ~*~ * * “The company has also acquired a pro- | majority in value of all the bondholders so request the trustees. Of the 
rietary interest in a line of barges between St. Louis and New Orleans. | old Wabasn funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
is arrangement, Which will enable our company to forward grain from | and 6 per cent thereafter; the balance are 7 per cents. First mort. on St. 
poth divisions of its lines to St. Louis as a shipping point to Europe via | Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 8 for 
the Mississippi River and New Orleans, has already eres of signal | 27 years, and may be paid offon six months’ notice. See V. 30, p. 249. 
advantage, and must add largely to our transportation facilities.” The Toledo Peoria & War. company made default Dec., 1873, and was 
Preferred stock has a prior right to 7 per cent (non-cumulative); then | operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
common to 7; then both share in any surplus. was purchased by a committee of bondholders for $6,000,000, and re- 
The annual report for 1880 was published in the CHRONICLE, V. 32, p. | organized as Toledo Peoria & Western. This company made a lease for 
310. An abstract is as follows: the term of its charter to the Wabash St. Louis. & Pacific onterms as 
FREIGHT AND PASSENGER TRAFFIC. follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
1880. “1879. | $4,500,000 first mortgage bonds of the Toledo Peoria & Western. 


Number of tons hauled............... 4,533,187 3,505,391 | The $2,900,000 income bonds to be guaranteed at 4 per cent 
Number of tons hauled one mile...... 1,105,783,399 792,422,732 | and to be convertible at par for Wabash St. Louis & Pacific preferred 
Average rate per ton per mile........ 00°'862 cts. 00°724 cts. | stock. The $1,000,000 second preferred income bonds are also convert- 
Number of passengers carried... ..... 1,992,763 1,421,059 | ible into Wabash preferred stock, share for share. The stock of the 
No. of passengers carried one mile... 97,774,576 80,329,169 | Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 


Average rate per passenaee per mile 02°398 cts. 02°514 cts. | second preferred and 50 per cent first preferred, each shareholder 
* The statistics for 1879 are for the Wabash and St. Louis Kansas City | receiving this amount in new stock of the Toledo Peoria & Western 
& Northern railways proper, no figures for 1879 of lines acquired in | stock. The Toledo Peoria & Western stock ($3,000,090) is changed into 











1880 having been ascertained. Wabash common stock, three shares for one. (V. 30, D. 118, 170, 249, 
COMPARATIVE STATEMENT OF EARNINGS. 264, 358, 409, 434, 494, 520, 568; V. 31, p. 61, 70, 124, 154, 171, 216, 
1879.* 1880. 229, 230, 240, 259, 304, 330, 381, 383, 397, 429, 445, 453, 485, 536, 
Se pack pice $6,476,275 $9,532,334 | 551, 673; V. 32, p. 71, 289, 310, 356, 386, 437, 454, 613, 685; V. 33, p. 
crits snodeedendndseees snaccuan 2,168,349 2,344,451 | 48, 75, 93, 126, 202, 224, 256, 305, 387.) 
Din inehnde wibbnnesasseeseseneeese 216,207 221,076 Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
ED india cnkieen padme ain ehebedat 170,918 286,430 | leased for 999 years to the Boston & Albany Railroad ata rental of 7 
Miscellaneous.......... Seeeesnceceneoces _— 92,387 43,818 | per cent per annum. I. A. Rumrill, President, Springfield, Mass. 
$9,124,139 $12,428,111 Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Operating EXPENSES. .......cccccccccccccces Ticbeinemann t $7,787,348 | Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
STEELE AS ET 68°09 62°65 | & Western at 7 per cent on stock and bonds. Gross earnings, 1879, 
Average number of miles operated....... 1,655 1,942 | $490,040; net earnings, $313,198; interest paid, $92,698; dividends, 
Average earnings per mile............-.... $5,512 $6.398 | $126,000. (V. 32, p. 611.) ‘ 
* Includes the earnings for the corresponding periods of 1879 of lines Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U. T.. 
operated in that year acquired in 1880. 44 miles. In 1878 the Brigham Cation & Camp Floyd was merged 
t The operating expenses for ’79 of lines acquired in ’80 not ascertained. | in this, and it is stated that there are mortgages prior to the above. 
INCOME ACCOUNT. For three years, 1876-7-8, the average net earnings were $131,186 
| The earnings for the year ending Dee. 31, 1880, were...... $12,428,111 | perannum. Stock is $1,100,000. C. M. Scotield, President, N. Y. City. 
Add received for rent of tracks, &C...........0--+-eeeee eee: 33,601 | Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 

, $12,461,713 | Md., 13 miles. This road was opened in 1873. It is leased to the Balti- 

| The operating expenses were (62 per cent)................--- 7,787,348 | more & Ohio for $36,000 gold per annum. The stock paid in is 

| ES APP + CR nee eee $4,674,364 | $1,000,000. Same oilicers as Baltimore & Ohio Railroad. 

F Appropriated as follows : Westchester & Philadelphia.—Line of road—Philadelphia to West- 
SA Sina EARS Ss ieee manuals a $2,657,359 chester, Pa., 26 miles. In May. 1880, the Phila. Wil. & Balt. purchased 
OB 483,255 the stock. Gross earnings, 1877-78, $312,486; net, $146,127; gross, 

Taxes, rent of cars and miscellaneous.......... 514,568—$3,655,184 | 1878-79, $266,403; net, $124,538. (V. 26, p. 116; V. 30, p. 545.) 

f Leaving surplus for the year over fixed charges ........ $1,019,180 | West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 


The rentals of the Western Division on leased roags include 7 per cent | miles; leased lines, 27 miles; total, 128 miles operated. The company 
on $322,509 bonds of St. Louis & Cedar Rapids Railroad; 7 per cent on | holds as assets $680,000 of various stocks and bonds. The bonds due 











7 op bonds of St. Louis Council Bl & Omaha; 7 per cent on] in 1883 are reduced by purchase and bonds of 1909 increased accord- 
6 174,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B.; | ingly. In 1880 the rentals of Swedesboro RR. and Salem RR. were $37,- 
65 7 on $357,000 St. Louis & St. Joseph; and 7 per cent on Kansas City | 514 more than their net earnings; the net profits over int. and rent 

nt Bridge and the Union Depot, St. Louis, $715,000. on entire line were $62,925. Operations for three years past were: 

9 CONDENSED aamnanes © SHEET DEC. 31, 1880. -neee recta (ton) Br ns : Net 

r. ileage. - Mileage. warnings, arnings. 
nl Cost of road, Me a Sidsesekddosnse $33,923,952 | 1878 ........ 15,386,915 3,624,705 $541,678 $202,985 
1 A MR MOE ccscecscctcneccsesscerecavestecess 286,119 | 1879 ........ 16,674,109 5,217,286 586,178 253,812 
9 Tee cea calds .. 873,975 |1880........ 25,372,305 5,557,065 758,690 273,561 
5 Harney & Smith Manufacturing Co., cost of cars.. ........ 146,250 | —(V. 30, p. 431; V. 32, p. 366; V. 33, p. 256. 

3 xpenditures for construction and equipment *....... silted 2,970,278 West Jersey & Atlantic.—Newftield, N. J.,to Atlantic City, N. J., 34 
9 $88,200,475 | miles. Opened June 17, 1880, and operated by West Jersey Raliroad 
6 Cr $88, et? | on a joint traftic agreement and 25 per cent of gross receipts on West 
io Common stock. : $21,614,500 Jersey from traffic of this road to be applied as sinking fund for bonds, 
i) Preferred stock etree er ae eee ed eis 20453 000 Stock is $500,000. 

p thee ee ee ee ocr Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles 

EERE Str On ooo 8e re rerescencerconsctcnscocoesescees Wee aa ane branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 

Bi Se TO MSPS OS SCC OSHOHOOTONRS COOTEe LESS CCLECEES CC CeSS #,JU4,5095 | miles; total, 167 miles. as a consolidation in 700 ontgomery 
cs Bate ayab le..... Aledaghedy occ cescncces recesses cccosccccesecescoses 336,702 | West Point and Western of Alabama. Sold May 10, 1875, in foreclosure 

but sep oegrestanref of audited vouchers, interest accrued and purckased jointly by the Georgia Railroad and Central Railroad of 
¢ CONE aac Sw ne wae sew nc ene cece e eect ee ee cee eee eees 2,682,233 | Georgia. The old stock and income bonds were wiped out in the fore- 
aS : Caccount since Jan. 1, 1880...........---.2e.eeeeeeeee 1,019,180 | closure, and the property is represented by the bonded debt and $361,005 
ur * Gen’ $35,200,475 | due each of the above companies. There are also $45,000 second mort- 
nd . Imort. bonds have since been sold to provide for this expenditure. | gage 88 of Montgomery & West Point RR. due May 1,1888. The gross 
at the ee stock of the new company was issued for preferred stock of | and net earnings have been as follows: : 

— Louis Kansas City & Northern, and for one-half of Wabash stock; Gross Net Bonded 
of & Nome stock of new company was issued for the St. Louis Kansas City Earnings. Earnings. Interest. 
rly h, thern common and for one-half of Wabash stock. "The Trustees of | 1875-76.....-.....0---.--e0eeee $491,458 $121,088 $204,240 
sat m= agneral mortgage for $50,000,000 are the Central Trust Co. of N. Y. | 1876-77......-.---+.2-0- eee sense 467,597 100,524 204,240 
“ill donde Cheney of Indiana. It provides for taxing up all the old | 1877-78............--.---2---2-++ 544,107 176,652 204,240 
ad ~ a8 they mature, or by exchange at any time the a a CE Es ovncccccctcsnacaneniseacs 579,492 183,994 165,000 
be up and reserves $33,000,000 for that purpose ; and the bonds so taken | —(V. 30, p. 542.) 
on, erty of the canceled but remain in the hands of the trustees as the prop-| Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
rhe ent j € trust. Then $6,000,000 are assigned for equipment and per- | Built by State of Georgia and opened in 1850, and ‘by an act of. October 
the tion of mprovements, and the balance of 11,000,000 for the acquisi- | 24, 1870, was leased to a company for twenty years at a monthly rental 
De- Shed roads, &c. All the roads owned and all the right and title to | of $25,000. In 1877 gross earnings were reported at $1,091,895, and 
0.” Toads leased and coutroled are covered by the mortgage deed. The | net, $460,905. None later given. (V. 29, p. 489; V. 32, 184.) 
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— 2 3 Bonds—Princ. 
ee DESCRIPTION. mites | Date | size,or| 4 mount’ INTEREST OR DIVIDENDS eal When's ue 
For explanation of column headings, &c., see notes| of | o Par. Outstandin Rate per| When | Where Payable, and by| Stocks 
on first page of tables. Road. Bonds| Value. &| Cent. |Payable' Whom. Dividend. 
Western Maryland—1st mort., endorsed Balt. City. . 90 {| 1858 |$100&e.; $200,000 6 J. & J. Balt., N. Mechanics’ B’k| Jan. 1, 1899 
1st mortgage, unendorsed.............. ..........- 90 | 1858 | 500 &c. 00,000 6 J. & J. do do Jan. 1, 1 
2d do endorsed by Baltimore............. 90 | 1867 | 500 &e. 300,000 6 J. & J. do do Jan., 1895 
2d do endorsed by Was n County 90 | 1867 | 500 &c. 300,000 6 J. & J. Megesown. Md. an., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e. 300,000 6 J. & J.'Balt., N. Mechanics’ B’k an., 1895 
3d mortgage, endorseé by Baltimore..........-... 90 } 1870 | 500 &e. 875,000 | 6 |J. & J. do do Jan., 1 
4th do endorsed by Baltin-ore......... .... 90 | 1872 | 500 &c.|; 1,000,000 6 J. & J. do do Jan., 1902 
EE a RE LE A a soos t ee iii 530,250 6 ilies do do R90 
Western Minnesota—1st mortgage.................-- 60 | 1877 | 1,000 500,01 0 7 M. & N.'N. Y., Northern Pacific.| = -....... 
Ennis d de tuaceniedigeeéeenesdeéoes ..-. | 1877} 1,000 06,000 7 M. & N. do ee BR eo ae 
Western North Carolina—l1st mortgage...........-.. -§ eee hi 850,000 7 cals one dinase May 1, 18 
Western Pennsylvania—ist mortgage.... ..........- 57 | 1863 | 500 &c 800,000 6 A. & O.'Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch................... 28 | 1865 | 100 &&c 1,000,000 6 J. & J. do do Jan. 1896 
ee acer eeemamind iaeat heath ecne 1,200.000 7 A. & O. do do Oct. 1, 1 
White Water—Stock ($325,000 of it pref.).......-... 62 ae 1,300.000 sain i? Ee Te OR) SE 
Wheeling 4 Lake Erie.—1st mortgage, gold......... .--- | 1879 | 1,000 {15,000 p. m 6g.|M.&N.| N. Y., Co.’s Agency. | Nov. 1, 1909 
Wilmingion Colum>ia ¢ Augusta—Stock ........... aS Se pees 960,000 3 iy eee ee eee ae 
A i ra nine 1880 - 1,600, 7 J. & D.'Balt., Safe Deposit Co.} June, 1910 
Wilmington @ Weldon—Stock......................-- re anes 100 1,456,2 3 ae” .° weeeemnmn (%) 
ice cnc ceed anenineeeneeideoubes | a oss 648,700 6g. \J. & J. London 1881 
do a a eel ei icine lene na mighines inud th wins cone 221,400 7g. i M.& N. do 1886 
Sinking fund bonds, gold ..............-.---.-.----- seni eee 749,¢ 7g. \J. & J.\.N.Y.,Bost.,Lond.,Frank 1896 
n Oentral—Consol. mort., land grant, pref.| 326 , 1880 _— 400,( 5 enon Bosto-.. 5 p. ct. yearly 
DD -cddcctienense cebveddungeouansbasteeosebeouee 326 | 1880 — 3,800,000; 2to5 J. & J. do sonesuen 
TE 0. nnd emeenecibnns suudenneteos 326 | 1880 esas 5,700,000 | 2to7 |J. & J. ee a ees 
orcester @ Nashua—Stoek..............-.--.------- Get sce 100 1,789,8¢ lig J. & J. Worcester, Office. July 1, 1881 
i ELE LETTER TIT sone th neon See 75,000 5 Various do do May 1, 1887 
NETTLES ITLL TILT ---- | 1873 | 500 &« 250,000 5 A. & O. Bost., Globe Nat. Bank.| April 1, 1893 
accents .... | 1875 |1000&e 400,06 5 |F & A.| do do Feb. 1, 1895 
Nashua & Rochester—Stock........ ...........-.-- c Ia —— 1,305,8¢ 1%¥g |A. & O. Worcester, Office. Oct. 1, 1882 
do do 1st m., guar. (for $700,000); 48 | 1874 | 500 & 700,00¢ 5 A. & O. | Bost., Globe Nat. Bank.| April 1, 1894 


























Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles. The capital stock is $682,250. The 3 was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 

romise was made with the preferred second mortgage bondholders for 
fending coupons. See CHRONICLE, Vol. 29, p. 458, where the annual re- 
port for 1879 was published, which contained the following informatien: 
‘During the year an amicable adjustment has been made with the pre- 
ferred 2d mortgage bondholders, by the adoption of a mutually satisfac- 
tory funding scheme. Under this arrangement, the overdue coupons upon 
,000 of the $421,500 of these bonds held by individuals have been 
ed, and it is expected the balance, principally held in Carroll 
county, will be funded by Jan. 1, the time at which the company has 
ed to resume the payment of interest upon all such bonds represent. 
ol in the funding certificates. The finance commissioners of Baltimore 
city have funded $113,475 firss mortgage and $112,455 preferred 
second mortgage coupons. The old funding certificates for $177,596 of 
first and preferred second mortgage coupons issued in 1870, and yr 
8 per cent interest, falldue July 1,1880. A number of the principal hold- 
ers of these have been consulted, and all seem willing to renew at maturity 
at 6 —_ cent. (Carried out thusin 1880.) The arrearage of interest 
due the city on the $72,000 first mortgage coupons, purchased in 1874, 
will be provided for by installments as early as practicable. Once able 
to pay interst upon its first and preferred second mortgage bonds and 
funding certificates, with the arrears above mentioned dis d of, all the 
other bonds being endorsed by Baltimore city and Washington county, 
the company be relieved of the expensive litigations and the uncer- 
tainties which have harassed it from its inception tothe present time, 
and the day for such a condition can no longer be remote.” 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The operations for five years have been as follows, 
but in 1878-79 the construction account was closed and all expenses 

















charged to operating expenses, on which basis net earnings have since 
been relatively decreased. 
Passenger Freight Gross Net 
Mileage. Mileage. Earnings. Earnings. 
1875-76 ........ 6,737,061 4,631,932 $311,902 $96.346 
1878 ir eunsewads 6,582,241 4,692,089 332,086 112,145 
re 7,411,061 5,180,982 7,202 129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 73, 
SR wcancded 10,705,925 6,645,328 397,564 88,278 


—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.) 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $100,000. The land grant 
is 537,842 acres. Geo. L. Becker, Prest.,St. Paul, Minr. (V.31, p. 430.) 


Western Worth Carolina.—Road as projected—Salisbury, N. C., to 
Paint Rock, Tenn. State line, 184 miles; in operation—Salisbury, N. C., 
to Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., te 
Newton, N.C.,3 miles; total pone’, 184 miles, and operated, 130 
miles. The was financially embarrassed, and was purchased April 
17, 1875, by commissioners for the State of North Carolina. It is pro- 

to complete the road to the Tennessee State line. Stock, $1,400,- 
. J. W. Wilson, President, Morgantown, N.C. (¥V. 30, p. 249; V. 32, 
p. 100; V.33, p. 346, 385.) 


Western Pennsylvania.—The road runs from Blairsville to Alleghan 
City, Pa., 631g miles; branch to Butler, Pa., 21 miles; total, 8415 miles. 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general mortgage 
bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
formerly the White Water Valley, sold in foreclosure May 2, 1878, and 
es under this title. Net earnings in 1878, $17,645; in 1879, 
$14,099; in 1880, $210. Elijah Smith, President, Boston, Mass. 


Wheeling @ Lake Erie.—Road under construction—Wheeling. W. Va. 

to, Toledo, 0.200 miles, and, branch, Norwalk, to, Sandusky, 0. 3 
. onde offe n New Yor >» aoa 

Western Investment Co. : ” " ee 


Wilmington Oolumbia é Augusta.—The road extends from Wilm 
3 C:, to Columpia, 8. "ory —- a Soy any leased Wilmington ‘& 

, on the rent Decem ° i i- 
dend November, 1880. Pn ey ae 











Gross Net 
Years. Earnings. Earnings. 
1875-6 ESTER eT TEE $532,311 $116,634 
pit phnbentemntiennsmebwenmenukeasases 518,225 7,630 
Sta citiiasinsintliedhiicmiinheig ¢ bbimdematandiapiiaeanenicin 509,699 98,65§ 
I ithdinutivhtsswhguinriiitdinanneenaibieenstunnn -» 478,309 cit, 8,010 
187 aahikadetecintaninsimeiensiceinsnniemmene 047,446 145, 2% 

















Road was sold in foreclosure, October, 1879, for $860,500, and re 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600,000 in thirty-year first mortgage 
bonds. The holder of $2,000 of the old bonds, together with the certifi- 
cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
a of ye a company, $200,000. (V. 29, p. 351; V. 30, p. 84, 190; 

- ol, p. ) 


Wilmington &@ Weldon.—Road extends from Wilmington to Weldon 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years, the lessees assuming all liabilities and paying 7 per cent divi- 
dends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 
have been as follows: 


Gross Net 

Years Earnings E 
eae ee a ee ee $604,699 $238,977 
Dl dipncnecnnannddibaentambelnosvedttechind 548,462 156,908 
Ee ta > eee Seay ee eee 488,448 176,277 
co pbocesuebsddénssedbuwereweer 505,978 175,693 
SRS eyo, aay eer Pe 603,175 1,69 
—(V. 28, p. 44, 144; V. 30, p. 191; V. 31, p. 587.) 

Wisconsin Central.—Dec. 31,1880, owned main line and branches 


Stevens Point to Menasha, 64 miles; do. to Ashland, 186 miles; do. to 
pees og City, 70 miles; branches, 7 miles; total owned, 327 miles. 
Leased, Milwaukee & Northern road, 124 miles, and Milwaukee to 
Schwartzburg, 9 miles. Total operated, 460 miles. Road finished in 
1876. A foreclosure suit was begun in September, 1878, ana in January,. 
1879, the road was taken possession of by the trustees for bondholders, 
who still operate it. There is a vduable land-grant of over 800,000 
acres. The planof reorganization (now F pes: wage A accomplished) was. 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mort to cover $400,000 5 per cent preferred bonds ;. 
,800,000 first series bonds, bearing 2 per cent for three years from 
uly 1, 1880, and 5 per cent afterward; and $5,700,000 second series. 
bonds, to w interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
pw J.and J., but dependent each time on the net earnings of the 
alf year ending siz months before. The stock of $1 ,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to be earned. Certificates for new stock have been iss 
to the old stockholders, which pass as a delivery on sales. Annual report, 
V. 30, p. 599. For four years past the earnings, &c., were as follows: 









































Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. eage. Earnings. Earnings- 
1876-7 .. 449 5,889,367 22,984,236 $718,743 $108.964 
1878 .... 449 5,661,975 23,225,583 733,815 122,863 
1879 .... 455 3,385,319 30,920,076 851,090 193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
—(V. 30, . 249, 598; V. 31, p. 196, 205, 431, 536; V. 32, Pp. 124, 


207, 579, 634.) 


Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years” 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 4 
miles) first appear in the accounts, and the Worcester & N ashua pai 
only 512 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to’5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Wor = 
& Nashua bonds was also reduced to 5 per cent, and surplus earnin ob 
any year above requirements for interest and 3 per cent on each 8 
are to be apportioned between the stock of each company accordin 
the relative number of shares. In addition to above there were $75, 
bonds due Jan. 1, 1881, $38,000 of which to be retired, the eae = 
remaining on interest at 5 per cent. Five years’ operations were a 





lows : 
Passenger Freight Gross Net 
Years. Miles, iiienee. Mileage. Earnings. Earnings- 
75-6.... 70 5,874,808 8,969,24 $507,325 $162,597 
1876-7.... 94 6,383,990 10,063,658 497,239 157 
1877-8.... 94 5,703,761 9,961,740 473,240 168, a 
1878-9.... 94 6,168,871 12,123,444 473,081 169/033 
1879-80... 94 6,784,960 14,995,020 553,592 167, 


—(V. 27, p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
















CANAL STOOKS AND BONDS. 





Ocrorze, 1881 ] 


Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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i ae 
——_desonreniox. “J atnea| Data [0 | amoune |g EE OB DIDS, _—_ ana 
For explanation of column headings, &c., see notes) of ar | outatandipe [Rate When |Where Payable, and by| Stocke—-Last 
on first page of tables. Canal.|Bonde,| Value, |Outstanding Cent. |Payable Whom. | Oe pividend. 
Albermarle & Chesapeake—Stook iets seteninecenbeone ree | oases ee ney OO. GET PATE MIT a EE Chg 
Morebads @ Deanoare Siok ccc] “Ha | Ce | ge ¥. £5) Philadelsnia, Dios’ | 2UY 1 1000 
t mo (origin 900,000)........-.---. 14 | 1856 , “e IF. ed mel 
= hed ‘Ohio Ste pate ocroubies 184] 0. |. 38 See = oy 
Maal sstlinglogmen ccc} Hea | 2: |5O0 ae ; (ey PA ere: 
nds having next preference.....-...........-.-. 184] .... 15 & ‘ 
ua Divisvon— Stock, Convinto L.C.aNatok.)| 60 | 777. |°°° So i. Se eee ae 
int mortgage (extended 20 years in 1878)........ 182 | 1858 | 1,000 dd | gh he 4 “I. |" Sein’ ieee 
Seer eees Ge 6b ane an cone oeed oa 100 > , 
. mo rtgage, istered nh CRRNOON c B, hns A 1 4s 1869 1,000 a2 % * | N. ba) ma of Comseeres. pepe, 3S 1881 
oO eee eee ee eee eee ee eee) 000 ‘ ; 
Debenture loan of 1894, coup and reg........... ---- | 1874 1’000 2 A & 3: N wey k ° Mer 
lst M., coup. & reg., on Penn. Div. ($10,000,000)} .... | 1877 !/1000&e 7 M. & 8. ew York, Office. 1894 
Lehigh Coal & Navigation—Stock....... ............ 339 es 50 1lg _—M. Philad 1 do Sept. 1, 1917 
oid conv. coup., gold (assumed L. & W. GoalGoi} *:.. | 1869 | 500 &e. 6n. IM & B ladelphia, Office. | Sept. 3, 1876 
Ist mortgage, registered. .......-.--.-...-+-220-ee- .... | 18641! Var. 6 Q—J . _ } 1894 
ist mortgage, registered, railroad............... ..| ..-. | 1867! Var. 6 o_F 4 o 1884 
Mort. loan, g. ($2,810,000 assumed by other co’s.)| .... | 1867 | 500 &c. 6 Jap Do do 1897 
Loan, debenture mortgage..............2...0.-06. BREE nec oy 6 al J. &D. do Go 1897 
Loan, debenture. ........-.-- cece eee e eee eeeneee eee -.-- | 1872 | Var. 6 J. &D. ms Go Dec., 1881/82 
Consolidated mortgage loan.................-..++- -... | 1871} 1,000 7 If &D: > do 1882 
Greenwood 2d mortgage, reg. Extended, 1877..) .... | 1872] 1,000 4 Sy =e Pv oun ie. 1911 
re sccaks. sonsstitented... 200 | ae) 2 | & AlLeh. Val o S83 ’84 
Preferred stock..... wena enna nena cece ee eeaeeeeeneee 103 heb sip 100 5 F. & & Leh. = RR. a Phila Feb. 4, 1881 
New mortgage (for $1,000,000). .... 2222222222222. 103 | 1876! 1,000 7 \IaA. & 0. do m4 Feb. 4, 1881 
Boat loan.....- + pha h san anetetcansike Weanadeines 103 | 1865 | various 7 A&o. a do April 1, 1906 
Preferred stoch scrip dividend.................... _... | 1869 | various 7 IR &A, o do 18 
Penney ira att roses or eens Biewesmes:<* saahao%n gp gata 50 ; . do do Feb., 1889 
General mortg., interest guar’d by Penn. RR....| 337 “a fe ee eee eee 
Schuylkill Navigation—Stock, Loman Eye — ie Sie J. & J. gt nF ok we So. 4th St. y,19 
Preferred REIT A CY Re ae eR eo Bae | fee 50 $1 x Pe a elphia, Office. Aug. Re 1880 
ist mortgage, extended... ................-c0..eeee. OG papi) 6 “wr do do Aug. 1, 1880 
EA ER TET, SR SATIS IL ee, Sete, 6 ¢ a J do do March, 1897 
Mortgage bonds, coup. (payable by P. & R.) ...... A Wier et se wes do do 1882 to 1907 
NE sant cankeareanwe anenednaeini -.2. | 1870 | 1,000 6 IM&n do de 895 
a i RE IC i RIA ei: **" | 7863} 1000 6 iM&n nd do May, 1880 
IR AE ARERR I AR NE a -"" | 18641 1/000 7 \iM&@n. de do May, 1913 
F hanna Stocl Sprerererereeeeteenseseeesenees eas 50 . . do do May, 1915 
nd loan, LEANER ES Rb Bry “—" . at) an eee 
Susquehanna Canal, common bonds, 4th mort....) .... tt 1,000 : 3 S 4 Phila. and Baltimore. | Jan., 1885 
do pref. bonds, 3d mort......... ... 44644 500 6 wiéZ. do Jan. 1, 1918 
do pref. 34. 1. W. priority b’ds. °.:. (1841-4) _ 500 ; esa & ao 7: sae 
0 onds of 1872, 5th mort...... oes 2| 1,000 7 Was - oe Jan., 1894 
Union—l1st Mortgage... .........- 2. eee eee ee ee cece eens 85 jin aha M & N. Philadel hia do Jan., 1902 
‘ , phia, Office. May 1, 1883 
Albermarle & Chesapeake.—Securities placed on New ¥ - ; — 
E = — ae 1880. Prest., Marshall Pain, Norfolk Va 58.) BO, 518, 560; 'V. Si, p. 64, 198, 280, S07; V-38, py: OS, 100, 888, 
—(See V. 30, p. . , 
; Lehigh Ooal @ Navigation.—The Central Rail 
weake & Delaware.—Del . Railroad of New Jerse 
t-5 weemreuuadubememindens 2 a a EE: 
Chesapeake ¢ Ohio.—In a suit against the company the Court (January, Wilkesbarre Coal Company assumes $500,000 of the gold team Bes ~t 
1881) declined to appoint a Receiver, but ordered the company to report | #24 $771,000 (all) of the convertible go dloan due 1894. There is alse 
at stated times its receipts and payments. (V. 28, p. 599; V. 32, p. 43.) | 41st Greenwood mortgage of $140,000,'due Oct. 1.1882. The Board 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest | 0’ Managers’ report for the years 1879 and 1880 has the following state- 
= bonds and 4 «3 one S P dawn = aor payable till February, 1880, in- ent of receipts and dish a 1879 88 
elusive, in scrip, then till August, , half in scrip. (V. 28, p. 41, 198.) | pai ning’'Tann ; 79. 1889. 
Delaware ¢& Hudson.—This company, which is among the largest miners Tehigh Canal. a Peemaeeeen ss bea sy ot ots eae 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga | Water Powers Lehigh Canal..............--.----- ax aee . f oe 
railroads, Also endorses bonds of N. Y. & Canada R The income | Delaware Division Canal......................... 47.589 ao), = 
account for 1880 showed net surplus receipte of $1,351,422, against a | Net profit on Lehigh Coal............. 222.00.022. 190,6 1 ag th 
deficit of $630,643 in 1879. The annual report for 1880 was given in| Royalty on coal mined by lessees ......... ...... 1:9 
¥. 32, p. 230. Comparative statistics for four years: Revenue from rents .............-2.------2e-000- 33. : gs'van 
INCOME ACCOUNT. Profit realized from sales of real estate.......... 5,760 4 +R aes 
1 877. 1 878. 1879. 1880. Miscellaneous receipts. .........-.-22++eeeeeeeeeee 3,393 7,737 
Bales of coal eeeesseeseeseee eae vx it ae rt 5,764,477 7,2 S soe Total eee ere eee ee ee eee eee DISBURSEMENTS eee $1,183,848 $1,609,676 
hilneiiabieinaneminine . " 41,02 2, . . 
Miscellaneous profits. ..... 28,900 80,146 91408 Oa'510 me pt — legal expenses ...........--.....---. $51,333 $51,792 
Coal on hand (Dec. 31)..-. 341,036 672,785 535,264 27'283 nm — taxes Nesquehoning Valley Railroad... 138,000 97,050 
oad earningsin Penn. 248,275 398,219 595,663 561,948 | Rent and taxes Delaware Division Canal ....... 118,867 125,438 
Interest on investments... 294,312 341,781 326,635 312,243 | Aaxes chargeable to canals «oa 1,73 2,568 
Balance.............00-+.2. 1,147,322 59,591 630,643 ........ (ete oho aman sees ae ifi31 -22'728 
Es eae x seeeeeeees 6,748,040 6,818,887 7,985,118 8,948,327 Taxes on landed property and improvements. .. 12,411 12,876 
Coal on han a eo 69 8,75 8 : 341636 673,651 535264 I cccccndtvcdcadanadccasdawssdedecese 923,958 932,231 
Sistem auekenneens ,077, ,264,228 3,003,893 3,171,36 
Coal transportation, &c... 488,073 618,252 641,951 596,827 Deficit 1879, surplus 1880 egiosT63 * gSo2011 
Canalfreight andexpenses 759,349 820,438 933,768  801,306| ‘The president remarked: “The total revenue ‘ , 
Railroad freight, &c....... 422'746 528,532 830.427 766/939 e ; — ent aeueoumes : “The total revenue for 1880 from all sources 
] interest IR a 1,157,352 1,340,956 1,234,449 1,3437973 | $1, 676, showing a gain of $425,827 over 1879. The decreased 
Taxes and miscellancous. 534,025 '406,883 350,916 366,578 pene $21,947, added to this, make a total gain of $447,775 over 
Loss on leased railroads... 605,367 498,562 316,059  14,642| ‘"© Previous year. The production of coal during she year was 534,037 
Re SRE a RP te ee 1,951,429 | foe Ok Deopered oles, eee O26. compared Soe o Gaawenae Sane 
Total.........--..-++--/ 6,743,040 6,818,887 7,985,118 8,948,327 | vious year. We expended for cual ioprovement account $79,916 daring 
a GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. the year, and charged off $53,867 for depreciation of same. We have also 
ssets— $ charged off $55,317, being ten cents per ton on coal mined from the 
= Pi vnaveccosnccescsos 6,339,210 6,339,210 6,339,210 6,339,210 | Property. Our mines have never been in as promising a condition as at 
lroad and equipment.. 6,209,981 6,190,766 6,220,669 6,414,759 | the present moment. * * * The second instalment of our extended 
SEEMED 9 6000 comenccesen 8'622,913 8,643,788 8,795,657 8,846,316 | debenture loan matured on the 10th of December, and was promptl 
a es and fixtures ........ 2,679,961 2,679,077 2,699,590 2,713,957 | paid. The amount outstanding is now $212,381, maturing one-half cach 
oe ig barges, &c..... 897,287 77,784 20,487 746,791 | 1n 1881 and 1x82. The floating debt, less cash assets, was about $800,- 
7 k. & Susquehanna RR. 1,021,153 1,022,293 1,022,293 1,022,938 000 at the close of the year. This includes the cost of Delaware Division 
on York & Canada RR.. 3,597,087 3,597,074 3,597,074 3,597,074 bonds purchased during the past year by agreement with that company, 
yn Val. & Sharon RR. 314,871 305,991 300,000 300,000 and of which we now hold $306,0U0vU, bearing 6 per cent interest. The 
ian on hand Dec. 31...... 1,036 672.785 535,264 727.283 | company also owns $740,000 of its seven per cent consolidated bonds 
saeenees to leased lines... 385,374 439,020 368,773 308,894 | 2nd 18,900 shares of its own stock.” (V. 23, p. 198, 224, 578; V. 30, p. 
yemeeean cont eeyeanen ‘ rt st P Seaeaae 605,326 613,181) 190; V. 31, p. 122, 454; V. 32, p. 204, 231.) 
é assets -..... , 295,445 4,480,701 *4,294,706| Morris—Leased April, 1871, to Lehigh Valley Railroad for 999 
Seeeh. ond — Co.... 69,410 69,410 9,41 69,409 years. The lessees assume bonds and ecrip, and pay 10 per cent per 
os pens eons inne . 14 ann : eotr 962,130 | annum on pref. stock and 4 per cent on consol. siock. (V. 12, p. 714.) 
Profit and less............. 199.660 587.185 yt sacle sess Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 
Total asscts ; ae He metas bd ------- | guarantees interest on bonds. An old mort. of $90,600 is due in 1887 
hes pueda eee 39,610,006 40,981,301 41,041,614 | Earnings in ’80, $368,769; net, $190,943; interest, taxes, &c., $192,543 
aii $ Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
 SaeeRiateemens So Pe ee ae oe a 0 en sea ST, was inne Puadciphin e Wiad Rade 
se ececsecccccccssscece YL, 1999, 337, 837, ividend o st, 1879, w y i i j i 
| eg accounts... 1,703,792 1,277,006 1,144,301 1,003,827 | road scrip. In'1380 the fensoee doleulbed. on the rental and ‘ pe tee A 
rT mM see eee eee ce eeeees ee eee ees eeeeeeee 200,786 | was made to scale down the interest on some bonds, and certain prope 
ape liabilities........ 38,714,292 39.610,006 40,981,301 41,041,614 | sitions made by the Receivers of the Philadelphia & Reading Ra oad. 
a arp miscellaneous assets include ‘20 following: Boston Hartford & ay OH rig 154. (V. 22, p. 493; V. 26, p. 418; V. 30, p. 431; V. SI, 
Erie 1,400 bonds, $786,727; Jefferson XR. bonds (108), $86,710; Albany |?" o" + 2} Ve St) B27, BOG) 
‘Teo + uehanna counsels (275), $275,000 ; Delaware & Hudson Canal Co., Susquehanna.—Leased and operated by Philadelphia & Reading Rail 
=. onds (963), $962,773; sundry assets, $875,881. Stocks as fol- road for interest on bonds and half of net earnings Dec. 31, 1880, the 
= 8: 8,540 shares Albany & Susquehanna, $854, ; 8, shares | floating debt was $186,904, including $158,000 accrued interest. 
aseelaer & Saratoga, $222,137 sundry stocks, $131,477. (V.30,p.| Usiew.—Steok, $2,907,350 
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Bonds— 
DESCRIPTION. ante Iesten: dept ’<iananiatih INTEREST OR DIVIDENDS. - an Wher tet 
For explanation of column headings, &c., see notes op; o par joutstanding.| Rate When | Where a. and by | Stocks—Lagt 
first page of tables. Bonds; Value. Cent. |Pay’ble om. Dividend. 
ie cna ace peupae eapesanennseds sees $100 |$12,000,006 2 ra _ Y., Company’s Office.) June 
American Coal (Maruland)—Stock............-.........--- FAS 25 1,500,006 21 we New York, Office. Sept. 16, 1981 
American District Telegraph—Stock................. --.--+- © ion 100 | 2,060,000 eee ET, eR ge ORO RA ag vay ie, 
American PEN ch sac ackSutccscscctocgunecdépsesees see 100 | 18,000,000 24g |J. & J.\N. Y., Company’s Office.| July 3, 199) 
Lu casepebabossedddencoveschoge titi 10 800,000} .... ae seein 2 Se 
Boston Water Power—Bt0ck..........c.ccccccccceccccccceccccs athe 50 | 4,720,815| 10s. 00% Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2, 300 TO SRS a ae are 1874; 1,000 2,148,000 7 J. & D. do June, 1884 
Canton Im 8 ER tS cose 1644 717,875 ihinae ones, ene ee 
Sterling bonds (sinking fund one-fifth of land sales). ....| 1873 | £200 575,000 6 g. |J. & J.|\London, Brown 8, & Co.) Jan. 1, 1904 
Mortgage bonds, gold, sixes J $2,500.000)............. 1874 | 1,000; 1,073,000 6 g. |J. & J.| New York or London. | Jan. 1, 1904 
Union RR., lst mort., end. (sink. fund, rentson $220,163)| .... | 500 &e. 783,000 6 J. & J. ee My 5 acecae 
do 2a sy fis end. ., (8. f. ground rents on $144,800); .... | 500 &c. 300, 6 ¢.\|\M.&N. London. 1900 
Central New ew Jersey PEE senccoabespndegeoocegsoesoos ood 100 | 2,400,000 | 7 scrip. wt. . . enessqnnne Jan., 1875 
Colorado Coal @ Tron—BStock. ....... ccccccccsccccccccccseces nite 100 | 10,000,0¢ ‘his TRG GE mie Al REO I! RI I oh 
ist consol. mortgage, — ats pestibktbseaee cecceuenee 1880 | 1,000 3,500,0¢ 6 g. |F. & A.|N.Y.,Am.Exch. Nat.Bk.| ........ 
olidation Coal of Maryland—Stock...................- Fes 100 | 10,250,000 21g -..-_ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1881 
ist mortgage (convertible)... ...........ccceeccescceccees 1864 1,000 387,000 7 J. & J. do 0 Jan., 1885 
lst mortgage, consolidated, convertible.................. 1872; 1,000 752,¢ 6 J. & J. do do Jan. 1, 1897 
@umberiand Coal d Tron—Stock......... .........-.eeeeeee nohe 100 500,¢ 6 A. & O.| New York, Office. ([Oct. 15, 1875 
Camberiand & Elk Lick Coal—Stock..............-........- cose 100 1,000, “+ ie. 2... openesessce.. |. _eseqnaat 
Dunleith & eR mann , sinking fund......... 1868 | 1,000 0, 8 M. & N.\N. Y., at Ill. Cent. R. R.| Nov., 8 3 
SE AE EE COMODO. coccccccccccceccnccs cccccccccess eoee 100 | 7,620,000 1 Q.—F. | Boston, Treas. Office. | Aug. i, ¥881 
Mariposa Land @ Mining—Stock................---.---++:- bas 100 | 10,000,000 - wa. 2. paeges:ss. .-» Mie: . Sikdaeenes 
cree Lene to T $500, 000) SS SSSOSSSO OF Cleese Seseeoe cesses 1875 1 ae 5,000, 0¢ ) ee [a2 2. °. gg SSrecesese,... EF >) Seeeeeee 
ortgage bonds (for $500,000)............ -..-------+---- ’ (?) os eae New York. Jan 
a yiand Vodl—Stock......-.-------222--eeeeeeeee eee eeeeeee epee 100 | 4,400,004 Lig Te): -- ee oo ?’ 1808 
IN Mi ME NOS Bake tie ei ok a 2) a i cepeesapenende idea 1,000 161,000 . © was 2.  .. weenie No ‘ 
Moontand i. tonscegsbstehecseeoenedoost oc ccce 100 5,000,000 — eae ew | eeiedah. ll ot een 
Montauk Gas Coal—Stock..............2.-.006 ccccccccccseee hae 100 | 2,500,000} .... ote nica tai nd ne 
Mutual Union Telegraph—Stock..........----.200---ee0eeee- cose ---- | 10,000,000;  .... ie laa ee OAR epg NR ee 
IIR EID GBD. 000 Jeccccvessicdoeeeecocs ‘coosess 1881 | 1,000] 5,000,000 OT" Bape eats New York. 1911 
Bew Centrai Coal—Stock.......e0 oeccccccceccecccecesee: Poawed Si 100 5,000,000 2 ciate New York, Office. Jan. 15, 1881 
New York @ Straitsvilie Coal & Tron—Stock...............-.. ae 100 1,500,000 1 M’nthly New York, April, 1880 
Hew York & Texas Landj( Limited)—Stock ....-.-.------+++- pine 50 1,500,000 ease OO eR Oe) aye 
Land serip receivable 75 per cent for lands.............. ones sees 6,000,000 indies eiaee ceiieiaiiies,é...:. as ie 
I ine a nannnkcsnnnddnenecnsyen ois PD eter 'B22,515 7 AA, GER R PSS Re Cite 1900 

















Adams Express.—No reports; no information. (V. 31, p. 121.) 


American Coal.—There are mortgage bonds for $200,000. The annual 
veport for 1880 gives the following information : 


Beceived for coal sold and delivered, earnings of canal boats, 


I RRS SE Se et IE ee -. $465, 931 
SERRE, Fe ES Sy SST 1 ae aan 24,712 
$490,643 
Canal and railroad transportation ................... $287,944 
Mining, superintendence, labor, &c................. 115,630 
Shipping expenses, Alexandria, Baltimore and Jer- 
he i tiv ebsiabeeibetinniiestinnssseoreenianee wit 
Bond and scrip interest to March 1, 1880.......272..  11’739 
Salaries, office and contingent expenses............. 13,21 
EE, 5. nosnaecdonhbbieedeherenenccepsensdee 161— 463,587 
Cotes, EE See Oh ee ere pe EN EN RN $27,056 
lus, December ts SI ES $207,843 
EEE TIE TS FEM Al Be nl rod 27,056— 208,002 
Depreciation on boats, AC.......ccccoe cccccces neasegncene pegece . 9,54 
il. «i: ccuenseuniumeeuimecorendsweciencsbadeuaeanl $225,357 


al assets December 31, 1880—Lands and e~ % ouete at mines, 
91. ‘S42, 365; real estate at Jersey City, $100,710; improvements, 
019; cash, $35,414; wharf improvement at jy City, $6,315; 
personal roperty at mines, $31,219; personal property at wharves, 
receivable, $16,323 ; accounts, $107,177; canal boats, 
$17.00 “y % value of coal on hand, $24,712; office furniture, $513; Chesa- 
peake & Ohio Canal bonds, $8, 000; C. & P. Railroad stock, $1, 000; G.C. 
C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
— Williamson, Richard 8. Grant, William J. Boothe, A. ’ Akin, 
vid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
gary and Treasurer. (VY. 30, p. 221; V. 32, p. 287.) 





Bos pe Rent, —— capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the comp any January 1, 1881: 
eash, $128, 895; land in East Boston and Rev ere, about 700 acres, un- 
imcumbered, estimated at $1,829,520. An abstract of the ‘annual report 

im V. 32, p. 92, refers to the financial —elicy. (V. 29, p. 510, 537; V. 
30, p. 90, 117; VY. 32, p. 92.) 


Bosion Water Power.—The sharse have strictly no par value. There 
are £5,833 shares called “ proprietary” shares, or the number into which 
she property of the company 1s divided, the assets consisting of lands 


en and near “ Back Bay,” in Boston. Annual report, with statement of 
financial we oe Ly in V. 32, p. —_ (V. 30, p. 464; V. 31, p. 152, 
327; V. 32, p. 182; V 33, p. 23, 99, 


Canton Im provement. .—The annual report for the year ending May 31, 
1851, is ~ V. 33, p. 99. A brief history of the company was in VY. 30, 
-117. Of the $2 ,000,000 mortgage, $600,000 is reserved to pay ster- 
oar The company owns rs stock of the Union Railroad C ompany 
pacamtees its bonds. (V. 27, p. 14; V. 29, p. 65; V. 30, p. 117; 
¥. 31, p.43; ¥. 33, p. 99.) 


@entral New Jersey Land Improvement.—The report says that during 
the last six months of 1879 an active demand sprang up for the com- 
pany’slands. A further reduction of $100,000 was made in the capital 
stock by eaniehing a thousand shares received in exchange for lands, 
veducing it to $2,400,000. Of this amount outstanding the company 
still owns $25,500, held for the o—, 7" of serip as presented. The 
dividend — > has been reduced from $106,984 to $43,296, and as it is 
desired to extinguish this scrip as speedily as. possible, the request is 
made to holders of the scrip that they will bring the same in for conver- 
sion into stock. The statement for two years ending December a7 1879, 
shows total receipts in 1878 of $163,658 and in 1879 of $120,957 The 
balance sheet December 31, 1879, gave the following values of lands 
ewned: Newark lands, $390, 584; Bergen, $617,622 ; Elizabeth, ry - 
150; hg vo os. 307; Fanwood, $479,633; Plaintield, b og 
Dune llen, $345,398; Somerv ille, $77,861; C linton, $4,780 tn 
bury, $26,345; Phillipsburg, $861; total, $2 486, 522, (Vv. 30, p. 117, 


Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
im rovement Co., the Colorado Coal & Steel Works, and the Seuthern 
€olorado Coal & Iron Co. The company is controlled by ~ nver & Rio 
6&rande Railroad parties. Stock is non-assessable. On Dec. 31. 1880, 
she debt consisted of $1,225,000 consolidated mort. bonds, $1,500,000. 


Colorado Coal & Iron Co. bonds. These are all to be merged in the 
consolidated _ e bonds. The full report was in the CHRONICLE of 
April 2,1881. President, W. J. Palmer; Vice-President, C. B. Lamborn. 
—(Vol. 30, p. 357, 675, Vv. 32, p. 366.) 


Consolidation Coal.—The annual report for 1880 was published in the 
CHRONICLE of March 6, 1881, and con of the following: 


The gross receipts from mines, railroads, rents, &c., (includ- 
ing value of stock of coal on hand) were..................... $2,265,639 





Tota page _4 _ kind gm gee of interest and sink- 

ing fund, but in ng steel rails and all extraordinary 
es cencescegeconasnsacceesiqueceus des geacosecedatcassene 1,771,515 
et DRGEIOM. .. ccnencosdensceczounaccepecenapsocgendéennedinss $494,123 

t earnings after deducting interest on bonded debt for 
1360 ‘an and sinking fund belonging to 1880, amounting to 275,708 


pee a mortgage bonds are held to retire old bonds. Guarantees 
also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
= ee Company’s bends. (V. 28, p. 301; V. 30, p. 247; V. 


Cumberland ¢ Elk Lick Ooal.— Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17, 000; no floating debt. Alex. Shaw, President, Baltimore. 


Iowa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880. 


Mariposa Land &@ Mining.—The suit of Jos. A. Donahoe for foreclo 
—_ of the mortgage was before the courts September, 1880. (V. 31, p. 

Maryland Ooal.—V. 24, p. 226; V. 26, p. 95. 

Maryland Unien Ooal.—Stock = on N. Y. Stock Exchange, April. 
1880. See statement V. 30, p. 466. President, John White, rx: 


Mutual ——- Telegra 5 Caemenes under New York State laws 

Has a line of six wires m Boston, Mass., tc Washington, D. In 

1881 lines are to be extended to Western cities = Bu alo, Pittsburg, 

Louisville, &c., &c., and $5,000,000 bonds, carryi tie $5,000,000 of stoc 

ip were issued in May. See CHRONICLE April 30, 1881, fourth page 
f advertisements. (V. 33, p. 201, 255.) 


New Central Coal (Md.).—The annual report for 1879 has the follow. 
ng: 


STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1880. 





December 31, 1880, balance to credit of coal account......... $1,478,364 

December 31, 1880, coal on hand, at cost.......... ery rd 

Less freights and taxes due..............00--200--2: 18,938— $4,080 
$1,512,385 


Deduct amount paid for railroad and canal freights and tolls, 


mining, office and shipping expenses, salaries and interest. . 1,421,868 
ee ee a ee $90,517 
Balance to credit of prefit ond loss December 31, 1879.....-.-. $214,515 
Deduct— 
Amounts charged against profit and loss during ’8O $15,494 
Add— $199,020 
et I ids cn cceawndiiadidededssgecseivedaesneneus 90,517 
aera 
Balance to credit of profit and loss December 31, 1880....... $289,537 


Officers for 1881: Wm. 8S. Jacques, President; E. J. Sterling, Vice 
President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. (V’ 
30, p. 220; V. 32, p. 312.) 


New York & Straitsville Coal & Tron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. (V. 30, p. 409.) 


New York & Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5, a 
acres, Which were given in settlement to the holders of convertible ‘aD 
second ey bonds. Each holder of a $1,000 second mortgage oF 
convertible bond and unpaid coupons, or purchasing c committee cert 
cates, of the International and Houston & Great Northern ee 37 y 
receives $300 stock and $1,200 land scrip of this Co. (¥. 30, p. 519: 





fentral Colorado Improvement Co. bonds, and $104,300 Southern 


Y. 31, p. 511.) 


ae wa 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables, 
LL . 
DESCRIPTION. ee ae INTEREST OR DIVIDENDS. nal When Gee 
nena "aT ‘ : Amount ° 2 
tion of column headings, &c., see notes on first} of ar : Rate r| When |Where Payable, and by| Stocks—Las 
Tor expisnavie page of tables. Bonds! Value. |Outstanding | Gent Payable Whom. ‘ Dividend. 
Forthwestern Telegraph—Stock....... Sglstetindiuedodvotas wots, $50 |B 2 |. & JN. ¥..West. Un. Tel. Co) Jan. 1, 1882 
a entnehehhhh ehbmnmesetoeseqerseoge cove ais a ~ Id. ; o i) an. 1, 
oregon feailioay & Navigation—Stock.........-+-+-----+++0 raza | 1.280 2 ‘ a slay. Fee ee col pe ve ieee 
M bonds, GOld.....-.--2-----+++2---0+--+ 20+ -- eee eee , . |J. .|N.Y., Farm. L. . Co. ; 
onagoned Transcon inental—Stock (for $50,000,000)...... +++ | 100 Pie aan \  pgeeeigeas ot Tete meee 
Pacific Mail Steamship—8 cst dstasdasces cccssacvoancs tone. 100 3 sana e (21. peaeeonn Sept., 1868 
Pennsylvania Anthracite Coal—Stock........ .............. pats ee a Rie. Dice ere eee pe Ah I 
lst mortgage (east side) bonds on 1,053 acres............ 1872 | 1,000 7 J. & D.|N. Y., 4th National Bk./ June 1, 1892 
lst mortgage (west side) on 400 acres and 550 leased....| 1872 ,000 7 iy Stee June l, 1892 
Pennsylvania Coal = ) Seeeeereee ete rer ere rerer er rertrees 1861 50 : an N. be 111 Bocas wey . y ay : . ed 
PE htttistiddeddddide ‘Sindddddadiccdecves Re : ? 0 o % 
Pat ore’ Consolidated Land & Petroleum--Stock ........ ‘omale 100 6 Q.—J. New York, Office. 1877 
Pullman om Car—StOCK...... 2. .ecccececceeececccseesees 1a7a} 3 = 1 lly anton a a. Y., Paeme L. . T. Co. Cons. * ree} 
BOUNED. cccscocdscoceses Gaidddddidddéntetsdbadebened ‘ —F. o 0 eb. 15, 
Bonds, BY GEEEED. cecccncocoscccccccncconssececcccsoccsecces 1872 | 1,000 8 —F. a do Aug. 15, 1892 
Bonds, debenture. ... ......--------- eebeberecoscnoce eeeces 1878 | 1,000 7 A. & O. do do ct. 15, 1888 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875 | 2100 7 g. |A. & O.|Lond’n, J.8.Morgan&Co| April 1, 1885 
Quicksilver a ee DADE soo sc0e coccccccccessece cere < a coco §... . , eeGeasonse ous 7 aant 
guiveed Bauipmeni Oo.—Biock ......-.....scccsccseeece-]|_ cece |. 100 213 | QF. IN, ¥., Giari, Post & M.| May, 1881 
Coupon bends. (See LD. 00s. ncn casdudesood Var’s 1,000 Quar’ly o ) 3 mos. to 5 yrs. 
gt. Louis Bridge & Tunnel RR.—Bridge stock, common..... oon 100 ogee sane. 0. |. peabewonen paseesei 
Lat preferred StOCK........:02+-seeceeeeeeeeeeecsees ceeeees ‘a 100 5 &6 PERE" eee ORS ee, eb oe 
9d preferred StOCK.......-.e00- +2. ce eceeeeeeeecseee ceeees: cos 100 3 soso b .  cesesesaee dt. a earane 
feeryeey a cin pet Boo Buf |k & 9 New Yore ail London, spell gat 
TH .0 ° > Bc cocccescecs coecocecooesoces eee ecee . . ondon. “ ° 
PR 4 ¢ Atlantic Telegraph—Guaranteed stock......... a 25 215 [A. & O.| N.Y., West. Union Tel. Asai, Nee? 
spring Mountain Cont eee pune. 7 per ct. by L. V..... toaus +4 34g J. & D.|N. Y., Company’s Office.| June 10, 1881 
ron & ° TR ccccccce cocccceoccececossese csee ewes scone 5  ° -  gee@eseetun,.. - .. 2b.) eeu 
Sorteage iii tc elt SAR LE ARR 1864 | 1,000 7 ja. &0. New York. April 1, 1883 
Mortgage bonds, income, series “B” .............-..--.--- 1880 | 500 &c. 7 Feb. do April 1, 1894 
PS P, piccucneqescecesqesosceososcocsecosese 1876 | 1,000 6 aie 2 eeeeede Oct. 1, 1896 
Butro Tunnel—Stock...... ----.22- ceecceeeeeeeneseeeseeeeees Feta 2 10 adeia OT See ee eS ef ee 
Mortgage bonds (for $2,000,000). ..........------.-+-+-+- i879 re die on London. Jan. 1, 1891 
United States Express—Stock..............22-ceeseeeseeceees “es 100 7 Q.—F New York, Office. May 15, 1881 











Northwestern Telegraph.—This company owns 8,000 miles of wire and 
isleased to Western Union for 99 years, with guaranteed dividends of 
4 per centat first, rising one-eighth per cent a year to6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Oregon Ratlney & Navigation.—Gross earnings year ending June 30, 
1880, $3,730,242; net earnings, $1,666,861. Am issue of $6,000,000 
new stock was voted on Oct. 20, 1880, to be sold _at par tothe stock- 
holders at dates in 1881, with a 10 per cent scrip dividend paid to the 
stockholders when their last instalment was called for. The company 

aid serip dividends and had $900,000 scrip certificates outstanding 

une 30,1881. The company has lines in progress which will make 69¢€ 
miles of main and branches when completed. The managers purchasec 
in February and March, 1881, a controlling interest in the comr 
preferred stock of the Northern Pacifie Railroad with cash furni 
a ayndicate, and the control of both companies was transferred 
Oregon & Trans-continental. (V.30, p. 289, 409; V.{31, 3; 196, 
313, 429, 511; V. 32, 2 156, 232, 265, 313, 323, 336, 421, 501, 553, 
V. 33, p. 48, 177, 439.) 


Oregon & Transcontinental.—This company was formed in June. 1881, 
and received from the “Villard Pool” an ass ent of the stock of the’ 
Northern Pacific Railroad purchased by it. See V. 33, p. 12, 48, 256. 











9, 
687; 


Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacific Railreads, eB age the 
railroad company is to give to the steamship company a monthly subsidy 
of $l 10,000, as against ,000 formerly. The contract was for 5 years, 
and applied only to California business. On April 30, 1881, the com- 
pany’ ilities were $1,761,598, which included loans due to Panama 

. Co., $1,400,000; :demand notes, $90,847, and traffic account, 
$77,301. port for 1880-81, in V. 32, p. 575. 

The following is a statement of the earnings and expenses for the 

years ending April 30, 1881 and 1880: 













































































Earnings. 
1880-81. 
SD, atunidecouscnons etnditibediinaliin 5,344 
SD nintiedimesiodniediicngunnntineds si 1,950,597 
RC ie ETE EASES LTT MME TE 80,887 
_ RE SER ENCGRE SRR 973,472 
EAE ET ee 307,073 
Australian and'New Zealand subsidies. ..... 203,550 
Central American and Mexican subsidies .. 99,416 
British Columbia subsidy. .... .............. 4,222 
Hawaiian Government subsidy. ............ 3,000 
Interest and dividends on investments.... - 2,897 
ER ee Re RAEI RE 18,225 
a el a a aaa 4,050 
Rist shi nidiethsinasiithls ich lecieacialciaiiamaie $4,402,647 $3,969,882 
Expens 
Atlantic line.............. aunt — bitin -. $456,416 74,598 
i RR me i CE 1,126,258 1,127,800 
AR RR A RR 82,588 273,591 
TI scishnstie: snaphalidinnuitesiimmapeed 538,288 568,570 
I a 340,441 376,669 
ied as a dina ain cant 58,867 333,853 
Extra repairs and expenses ships laid to ... 2,524 30,048 
(= RE RC tlm 3,289 133,327 
il a an ARIA AE OREN 144,033 201,365 
Se ee $3,172,705 $3,519,821 
RE ERE: ie ES TOR 1,229,942 450,061 


—(V.28, p. 42, 


V. 32, p36 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565; 
* Vay pb. v;, 


575,613; V.33, p. 102, 256.) 


2, 25 
Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
kK Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 


Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. dividends 
eat 2y ment of bonds, due August, 1881, will be anticipated, if 


ote lman Palace Car.—For extension of works 3315 per cent new 
000 issued at par to stockholders of record April 2, 1881, and $2,000,- 
ac pg to stockholders of Sept. 3. Annual report V. 33, p. 302. The 
#0. 995 account for year ending July 31, 1881, showed total receipts of 

90,496, against which were charged the following disbursements: 
expenses, including legal expenses, general taxes 


and insurance maintenance of upholstery 
» Mi y and bedding 
Rancluding leased lines), and cebuiiding association cars.... $1,076,409 
eten saneed a véatheddnedévessoncaeamnnnts , 
] SG ES TILE EE a Lae ERENT, Hite War 191,867 
Dividends on capital stock 432,166 








$2,014,442 
$931,054 





For five years past, ending July 31, a comparative exhibit of the receipts, 
expenses, profits and surplus applicable to dividends, shows as follows : 

















Interest, 
Revenue. Expenses. Profits. rentals,&c. Surplus, 
1876-7.... $2,570,639 $985,072 $1,585,567 $493,579 $1,091,988 
1877-8.... 2,160,830 878,578 1,282,252 451,866 830,386 
1878-9.... 2,196,734 958,465 1,238,26 429,890 808,379 
1879-80 .. 2,635,468 955,04 1,680,421 432,479 1,247,442 
1880-1.... 2,995,496 1,076,409 1.919,087 455,867 1,460,220 








ry ee Pp. 327, 359, 383; V. 32, p. 44, 336, 396, 579; V. 33, p 


Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, 1830, the 
pref. stock was pe a by the referee’s report $2,683,284, or $62 52 to 
each share, but this was modified by after decision. (V. 30, p. 314, 409, 
466; V. 31, p. 124; V. 32, p. 336; V. 33, p. 178.) 
Railroad Equipment Co.—This company leases equipment to railroads 
on the “‘ Car t”? plan, advancing cash for the rolling stock and tak- 
wee ge neve of the railroad companies running from 
which cover the princfpal and interest of the Kung f 
issued by the Byuipment Co. running for similar per » 
remains in the lessor till last payment is made, and then vests in the 
urchasing railroad. In the meantime the title is held in trust by the 
hes von Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 
olders. s 





St. Louis Bri é Tunnel Railroad.—Net income im 1877-8, $219,598; 
1878-9, $269,697 ; 1879-80, $392,837; 1880-81, $312,333. Therailroad 
and tunnel were sold under the mort. of 1873, J 78, for $450,000. 
Foreclosure under the lst and 2d mortgages on the bridge was made 
Dec. 20, 1878. The above A tT and $7,990,000 in stock were 
issued under the reor, ation. In 1881 the bridge was leased to the 
Wabash St. Louis Pacific. Of the stock $2,490,000 is 7 per 
cent ist preferred, which is guaranteed 5 per cent for two years, 
and then 6 per cent; $3,000,000 7 per cent 2d preferrea, which is guar- 
anteed 3 per cent per annum; and $2,500, common. e common 
stock is held by the London Reorganization Committee. The coupons 
due October, 1878, 1879 and 1881 on first mortgage bonds d in 
same bonds in April, 1881. The bridge and tunnel were worked together 
and the net earnings divided in the proportion of five-sixths to the 
bridge and one-sixth to the tunnel up to $450,000 and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. (V. 29, p. 196 
V. 30, p. 623; V. 32, p. 659; V. 33, p. 22, 125, 224.) 


Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
18 35 by Lehigh Valley Railroad. 


Sterling Iron & pee, -SSe property of this company, in Rockland 
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 
naces, &c., having a capacity of 15,000 tons of pig iron per year, and 
819 miles of railroad, houses, &c. The co ag! endorses the 71,674 
bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Pine Street, N. Y. ; 








Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining opere 
ations. New management elected March, 1880. Annual report et 
lished in CHRONICLE of April 24, 1880. See V. 30, p. 249. «V. 27, p. 
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 


United States Express.—No reports. 
apes States Rolling Stock.—See reports, V. 26, p. 289: ¥. 28, p. 
5. 


Vermont Marble Co.—This company sold in 1880 $654,049 worth of 
marble at a cost of $499,977. The statement to the N. Y. Stock Ex- 
change, March, 1881, said that the company’s property consisted of 
some 800 acres of land, comprising seven quarries, located at West Rut- 
land, at Centre Rutland and at Sutherland Falls, Vt.; valuable water 
powers and extensive mills, many large and expensive buildings, 
together with all the machinery, &c., necessary to perfect their exten- 
sive works. (V. 32, p. 335.) 


y Express.—An increase in capital to $6,250,- 
(V. 28, p. 18.) 


Western Union Telegraph.—On the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19,. 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Paeifie 


Wells, Fargo & —— 
000 was made in 1879. 
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Outstanding 








United States Rolling Stock -|New York and London.: 


Vermont Marble Co.—Stoc 


¥ 06 











Sinking fund bonds, gold 
Wells, é Company E 
Western Union Telegra tock 

Real estate bonds, gold, sinking fund 

Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct. 

Sterling bonds, coupon (sinking fund 1 p. ct. per annum) 











100 &c. 
100 


100 
1,000 


1,000 
£100&c} 


New York 
New York, Office. 
‘ New York, Office. 
.| N. ¥., Union Trust Co. 
.|N. Y., Treasurer’s Office 
-|London, Morton, R.& Co 

















stock was given in new Western Union; and a stock distribution of 38% 
per cent to Western Union shareholders. An injunction was obtained 
opian the stock distribution and gaien ensued, but the stock 

vidend was permitted. (See V. 32, Ys 24, &c.) 

In a history of the West. Un. Tele. Co., the New York World gave the 
following: ‘‘ On April 4, 1856, the name of the New York & Miss. Valley 
Printing Telegraph Company was changed by a —— act of the New 
York Legisia ure, chapter 97,to‘The Western Union Telegraph Com- 
pany.’ e authorized capital of the oomaeny then was $500,000, of 
which ouly about three-fourths had been issued. On Aug. 19, 1858, the 
firat scrip dividend was declared, being 33 per cent on $369,700, the 
amount of outstanding stock. On Sept. 22 of the same year, after the 
amount of the’ authorized capital had been increased, a scrip dividend of 
414°40 per cent on the capital stock of $485,700 was issued. 
more scrip dividends were issued previous to the purchase of other 
lines by issuing stock. They were as follows: July 16, 1862, 27°26 per 
cent on the capital stock outstanding of $2,355,000; March 16, 1863, 
100 per cent on the capital stock outstanding of $2,979,300, and Dec. 
25, 1863, 331, per cent on the capital of $5,962,600, increasing the 
capital stock to $7,950,700. About January, 1864, an arrangement was 
made for the purchase of the Pacific Telegraph Company, a corporation 
chartered in the State of Nebraska and authorized to buy, build and 
operate a telegraph line from a point within the Territory or State east 





of the Rocky Mountains to San Francisco. Its capital was $1,000,000. | 


The purchase was effected by an exchange of the Western Union stock, 
issued for that purpose, for the stock of the Pacific Telegraph Company, 
the amount being $1,277,210. 

= to this time the lines owned by the Western Union were all west 
of Buffalo, and the chief executive offices were at Rochester, N. Y. The 
next purchase was that of the lines of the New York Albany & Buffalo 
Company, by an exchange of stock amounting to $600,000; and the 

urchase of the New York & Washington Printing Telegraph Company 

a like manner, for $146,500, followed. The stock needed for this 
purpose was all issued between Jan. 1, 1864, and May 16, 1864. The 
executive office remained in Rochester until July 1, 1866, when it 
was removed to New York City. 

“On May 11, 1864,a stock dividend of 100 per cent per share was 
made, which increased the capital to $20,133,800. The increase of 
stock from that time to July 1, 1869, was as follows: 

For Atlantic & Ohio Telegraph stock 

For Erie & Michigan Telegraph stock 

i san nadine hep epneeeoepireseeseees 
For Pemberton & Golden, trustees, ete 

For cash 

For Western Union bonds 

For Ithaca Telegraph stock 

For California State Telegraph stock 

For Syracuse & Binghamton Telegraph stock 

For Missouri & Kansas Telegraph stock 

For United States Telegraph stock 

For United States Pacific Telegraph stock 

For equalization of stock as per consolidation agreems"~ 
For fractions 

For Trumansburg & Seneca Falls stock. ....... .............. 
For Hicks & Wright Repeater. ...............cccccccccccscces 
For Lodi Telegraph stock 

For American Telegraph stock 

For Pittsburg Cincinnati & Louisville stock................. 


This made the total capital stock 
“In January, 1870, the capital was $41,070,610, and in January, 
1873, $41,073,410. It remained at that figure until the present time.’ 
The stock was nominally ofthat amount, but only $35,084,975 was out- 
standing prior to June 20, 1879, when it was again watered, and a scrip 
dividend of 17 per cent declared, raising the stock to the above amount. 


The last quarterly statement for the quarter ending Oct. 1, 1881 
(partly estimated), was as follows, a ‘a receipts about $400,000 


realized from sale of stock (see V. 33, p 5 

Dl itn mide cthetinasndin eheecneheoerdnebedcos eciatain .... $1,949.894 
Deduct interest on bonded debt .-- $107,000 

Sinking funds 20,000 


SSse 
Net Nee Nee Ne Ne Nee ee “ee” 


























$300,000 $427,000 
Le 
$1,522,894 
1,200,000 
ST 
$322,894 
127,258 

LT. 

Surplus Oct. 1, 1881 $450,152 
om the annual report published in the CHRONICLE, V. 33, p, 
410, the following was given for the fiscal year ending June 30, 1884, 
The revenues, expenses and profits (after reserving amount sufficient 


to meet the claims of the Atlantic & Pacific Telegraph Co. under exigt- 
ing agreements) were as follows: 
1879-80. 1880-81, 


$11,738,094 $14,060,80 
6,591,455 8,420,165 


$5,146,689 $5,640,640 

$3,280,276 $3,732, 
498516 * 427458 
40,000 40,005 

$3,748,793 $4,200,094 


Construction, &c 


Net earnings for quarter 
Deduct dividend for quarter 


rg DT <:11cencnnndhanbnddbad enaiteesnaanseneywiil 
ee eee Un Gly BER vcadamesosedcownesscetscessconcess 


Revenues 
Expenses 


Net profits 
From which there was applied— 
For dividends (8 per cent) 
For ixterest on bonds 





Surplus of net earnings for the year over divi- 
dends, interest and sinking funds appropria- 
tions was $1,397,846 $1,440,546 


With the surplus on hand at the beginning of the fiscal yea 
1880, the result for 1880-81 wasjas follows ¥ \ year, July 1, 


The surplus July 1, 1880, was 
Add surplus for year as above 
For yo som ee of new lines and erection of 
on 
For purchase of sundry telegraph stocks, 
patents, real estate, & 674,884— 1,716,542 


Surplus July 1, 1880 $127,258 


This balance, together with the balances of previous years, is rep- 
resented in the profits and disbursements of the company, for fifteen 
years, from the date of the general consolidation—July 1, 1866. The 
ee exhibit of the company showed the nominal surplus to June 30, 

881, of $16,616,468, out of which the stock dividend was declared in 
1881 to the amount of $15,526,590, leaving a nominal balance of 
$1,089,878, which may go on as the nucleus for another stock dividend. 
The following statement shows the mileage of linesand wires, number of 


$403,255 
1,440,546—$1,843,301 


$1,041,657 





, Offices, and traffic of the company, for each year from June 30, 1866, 


to June 30, 1881: 
Miles of Miles of No. of No. of Mes- 
Years. Line. Wire. Office® sages Sent. 
6 . 37,380 2,250 . 
.. 46,270 2,565 
. 50,15 
52,0 
. 54,1¢ 
. 56.0382 
. 62,0% 
3... 65,7! 
. 71,585 









































7 14,393,543 

—(V. 31, p. 21, 121, 283, 306, 359, 383, 404, 482, 560, 608, 653: V. 32, 
pas, 63, 68, 92, 124, 146, 156. 206, 232, 266, 289, 312, 5&7. 54 ‘ 
€87; V. 33, p. 282, 305, 411.) ? , » ar Saleen 


















BANK AND INSURANCE STOC“S AND RAILROAD EARNINGS. 








































































































































































































































































































































































Ocr., 1881. lxiii 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CoMPANIES.| CAPITAL. Surplus DIVIDENDS. CAPITAL. 2 DIVIDENDS. 
oe at latest COMPANIES. July 1, — 
= nas Amount.} dates.t | period. Latest. Par. | Amount. 1881." 1878.|1879.)1880.| Last Paid. 
$ $ 
& J . 319! Americant...| 50 400,000) 582,698/)14 101g |10 July, ’81. 5 
& N 6 . 31g | Amer. Exch.|100 200,000| 74,945)10 10 10 =|July,’81. 5 
. & 10 - 5 | Bowery.....}| 25 300,000 475,908 20 20 10 {iJ vom & ’*81.10 
. & 16 . 8 Broadway...| 25 200,000 337,016 20 18 16 .» 81. 8 
. & 6 . 32 Brooklyn (); 17 153,000; 223,169/20 20 20 t = 4 ’81.10 
waaay & 7 =_ Citizens’ ... t, 20 300,000; 481,487/20 (20 (20 j|July,’81. 5 
scat & 3 ‘a Bl secs ceoosl ee 210,000 89,027|10°72)10 10 |Aug.,’81. 5 
. & 6 81. 3 Clinton ...... 100 250,000} 149,524 1 10 +=|July,’81. 5 
81.15 Columbia....| 30 300,( S,0GGiRONE.|.....<). 000. y,°77. & 
,’81. 342; Commercial .| 50 200,000; 97,722)18 0 uly,’81. 5 
PAO °81.10 —— t,100 {1,000,000} 1,401,861|13°40)13°65/13°77| July, ’81.7°35 
an & ° Tees enesese 40 300,000} 645,070/20 15 15 pr.,’81. 71g 
» B81. 34g -.- 48 aa 100 200,000; 76,694/10 10 7 jJuly,’8l. 34g 
. S ange . 30 200,01¢ 87,411/10 10 10 Aug.,’81. 5 
. 3lg eee ----| 5O 200,000} 134,322)15 15 15 July,’81. 6 
a Sore 76. 3 Firemen’s ...| 17 204,000 76,989/|10 8142/7 /|July,’81. 5 
OES - Firemen’sTr.; 10 150,000} 70,672)11 11 10 =|July,’81. 5 
.... .--- | Franklin& E.'100 200,000} 155,677)...... 7 11 July, ’81. 6 
Riana sii ’81.10 | German Am./100 /1,000,000/1,168,071/10 10 10 + |July,’81. 6 
apes $1. 4 Germania...| 50 |1,000,000; 858,171/22 14 12 uly,’81. 5 
aE 81. 349} Globe........| 50 200,000} 143,137/10 10 10 =| July,’81. 5 
_A Greenwich ..| 25 200,000} 375,453/30 30 30 8=6jJuly,’81. 71g 
Lae Guardian. ...|/100 200,000 23,131) 7 7 61g |July,’81. 3 
5 . 8 Hamilton .. .} 15 150,000} 135,960/17% |124 |12 July,’81. 5 
3 . 3 Hanover 50 {1,000,000} 864,796)|10 20 10 =|July,’81, 5 
6 — Hoffman..... 50 200,000 5,001/10 10 10 |Jan.,’81. 5 
, J 7 . 31g | Home........ 100 /|3,000,000/1,758,627/10 10 10 +jJuly,’81. 5 
- &J 4 - Howard ..... 50 506,000 76,928)10 5 10 jJuly,’81. 5 
ee & J s 1. 4 Import. & Tr.| 50 200,000 ,434'10 10 10 July,’81. 5 
3 See 3 a 00 200,000 19,856 10 81g | 7 July, ’8%. 5 
» @ad - . 5 | Jefferson. ..t; 30 200,010} 301,811\10 10 10 Mar.,’81. 5 
/_eoh. 7 . 31g} Kings Co. (3) 20 150,000 205, 767;20 (20 {|20 = jJuly,’81.10 
pee _— S : 3 Le Knick’bock’r) 40 280,000 694) 5 none.|Jan.,’79. 5 
i Peceey - > ._€ Lafayette (t) | 50 150,000) 108,979 16 14 10 uly, ’81. 5 
- & J NS 4 Lamar....... 100 200,000) 9,680 10 10 10 +(|July,’81. 31g 
-& N.| 4 . 2%g| Lenox....... 25 150,000 7,719 10 {10 9 jJuly,’80. 4 
rset 21o]...... . 21g | Long Isl.(t) .t| 50 300,000} 167,702\16 13 10 + jJuly,’81. 5 
SR Fe fg ee — Lorillard . 25 300,000; 16,183 10 5 8 July, ’80. 4 
: 2 ae . Blog} Man.& Build.|/100 200,000; 190,41 7\12 2 12 July,’81. 6 
(oa s . 3 Manhattan ..|/100 250,000; 94,020.10 10 10 «=|July,’81. 5 
a ee 7 . Blog| Mech.&Trad.| 25 200,000} 238,414'20 20 12 July, ’81. 7 
_mas .@ 5 Mech’nics’ ({ 50 250,000} 175, 631.20 20 14 July,’81. 5 
ie 0s A Cee Mercantile ..| 50 200, 000 29,150.10 10 10 =| July,’81. 4 
<a 3 Merchants’..| 50 200,000) 149,088 16 13 10 July,’81. 5 
& N 3 Montauk(;).. .| 50 200,000 91,533. 12 10 10 July,’81. 5 
_ & J 4 Nassau(f).. 50 200,000!) 169,528 20 2v 14 July,’81. 7 
ie 4 National . 3742; 200,000; 130,064 10 10 10 July,’81l. 5 
_& A 3lo | N.Y. Barta 35 210,000} 341,884 20 15 10 July,’81. 5 
pe a 31g | N.Y. Fire....|100 200,000, 98,079 14 12 10 Aug.,’81. 5 
“@ | paar 3 N.Y. City....|100 300,000 8,109 none.} 5 3145 \Jan.,’81. 31g 
ae. 3lg | Niagara ..... 50 500,000) 627,455 11 32 13 July,’81. 7 
a 4 |North River.| 25 350,000) 103,532 10 8 8 Apr.,’81. 4 
—— . 2ly Pacitic SO 25 200,000; 402,453 30 20 (20 |July,’81.10 
Ae . &J 4 ark.........|100 200,000) 113,408 12 12 12 July, ’81. 6 
SS . Blo Peter Cooper 20 150,000| 213,515\20 /|20 18 July, ’81.10 
& J 3 eople’s ..... 50 200,000! 109,397)12 12 11 July, ’81. 5 
Cpa: RE Sai July,’74. 31g | Phenix ......) 50 {1,000,000} 415.999)15 10 10 =|July,’81. 5 
& A. g.,’81. 4 | 50 200,000; 36,662/10 10 10 +=|July,’81. 5 
ef ep? ‘ 3 Republic ...t} 100 300,000; 27,312) 5 81g | 7 |July,’81. 3lg 
Ff sae y _3 Rutgers’..... 25 200,000, 178,373)\20 0 uly, 81. 
aa July, ’81.10 tandard .. .| 50 200,000| 175,845) 6°23) 9°73)12°46)\ July, ’81.6°23 
a SS Star .........)100 500,000| 55,042)12%5 |12 O jJuly,’81. 4 
te & J 81. 3 Sterling .... .;100 350,000 0,650/10 8% | 7 Aug.,’80. 31g 
& N. 81. Big | Stuyvesant..; 25 200,000} 143,706)14 10 10 + jJuly,’81. 5 
enweis a SS ° eye ,’81. 31g} Tradesmen’s| 25 300,000 9,566) LO 10 10 July, ’81 
& J. 81. 4 Unit’d States} 25 250,000; 241,190)12 11 10 +|July,’81. 5 
siaiidinies & N. 81. 5 Westchester.| 10 300,000| 166,015)10 10 10 + |Aug.,’81. 5 
gd Sts Beet eerie S W’msburg C.| 5u | 250,000! 495,989 w ws 20 |July,’31.10 
. & 
are * Over all liabilities, including re en capital and serip. 
24, ) Surplus includes scrip. (t{) Brooklyn. 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. | Feb. April. | May. | June. | July. | Aug. | Sept. | Oct. | Nov. Dec. | Tetal, 
Alabama Great Southern— $ ae ee eS ae % 
eebadposstouscoseneocearen (295 m 33, rH 84.807, 40,049, 46,046) 49,600 53,478; 444,122 
is Peneadabeccasececkeboesssacs oS m. % ones oa tes 67, 563. 61,155 61,669; 643,921 
NT ne name m. 70, aibeoee éwuass soeees oseése 
Atchison Topeka & : Santa Fe— 5 | 
iisunseen: sddadad 786 to m.) 466,162 420,521; 446,528: 438,588 0,933) 3,950,868 
i ieeh as entiiatedind to 1,167 m.) 516, 765 508,311) 764 "R06 | 664,512 619,484! 6,381,448 
1880, Seariéncmehened a. 187 to 1 B40 m.) 674, 23 , —* '730| 932,122! 903,728 7,215) 8,556,976 
jan senseseeses mi.).. evened cue +m ewaned ee saden Ss i47,0 abeaed Seeséu ééeaes ceeste 
Burlingioa Cedar Rap. & No.— ‘ } #000, 
Hrbethe ebcoeeciaes 425 to 435 m.).. 129,4 124 €76) 1,527,667 
i879. Sik ahnensnutonigadmameal ( 147,785} 176,.€4| 1,584,949 
Mnetetsbedécceseceeed (492 to 564 m.).. 189, 193,419) 2,053,482 
| REECE Agi pe madieg ase (564 m.)..| 167,750) 124,510) 148,551) 184,680| 165,630; 205,912) 174,351) 200,112) 221,801) = ......)  — ceeeee] ww ewee] ewan 
Central Pacific— : 
Spebehedeeceounes 2,074 to 2,178 m.).. 1,537,493; 1,432,918| 17,607,451 
1890 Senenenseseornece (2,178 to 2,361 m.).. 1,488,142) 1,335,870) 17,153,161 
etiesedsecnecs ct ¢ aoe 4 ry cst: m.).. 2,199,466; 1,905,222) 20,508,112 
Chesapeake «oo a) m.)..|1,602,907| 1,454,218 1,709,638] 1,872,370 2,091,411 2,159,382] | ,629,346/2,059,0C0 2,293,000) ......) eee 
nbdcededs encctooubeeens’s (487 m.).. 151,240} 137,769) 1,908,235 
isp beeteocessse cence cotosooeses (487 m.).. 148,074 179,161; 1,936,589 
ng Minddadahess sebasadéce. eens (497 m.).. 240,795; 218,009) 2,674,368 
Chicaco Sesustrrescetsocerewre (437 m.)..| 162,540] 184,389] 228,479, 227,343) 252,235) 241,135) 225.006’ 262,858; 247,144;  ......)] =. 
hededesvnwedee covddnadacd (678 m.).. 399,378} 340,947) 4,671,519 
udbardatuigekanoud (678 to 840 m.).. 601,101} 553,014) 5,755,677 
inetisenthscneketagiones (oes fe. 696,776] 543,723) 7,687,226 
Chicago uri su eevces ooges we --+| 407,00U] 401,041) J1L1,4ld) 045,040) 025,500, 010,050) OF1,400) £1,400) 405,078) caeceeel  wevened jj seeee | w808ee 
a htbasneunas acl % Quincy 1,296, | 1,070,525 14,1 
186 Sihinenwenbeeeael (1,709 to 1,857 m.).. 1,327,679] 1,438,167, 14,779,715 
188] COS C8CCboSCCCSes on > fila 2,772 m.) ° 1,837,860 1,552,018 20, ’ 
Chicago dc’ Hastern M.)..]  ceceee] eevee} 1,418,149] 1,574,371] 1,670,155, 2,083,802 1,888,358'2,273,945,  ..... | ceneee] — ceeeee] wrens | edit 
Bi rrersesecamsergcs m Hilinete- m.).. 75,167]  63,829| 810,956 
; is Se enietinddtine seeatiietecinnl m.).. 88,477 025| _ 973,456 
ideetwes waned (] Lt to » £80 m.). 128,597} 128,981) 1,200,011 
Chicago’ Miiwaukes & m.). | 125,455) 116,306) 123,977 135,764) 120,550; 140,289) 125,584) ......| 153,808) 6.0...) ee eeeef tee ee| teens 
IBTB.-sseserereesene ea Lom... 1 200312] , 716.512 8.451.707 
PPP eeeseeccooccce of ’ epee , ’ ’ j ‘ 
Ro cnes ccccecose, 2256 to ~ 37:0 5 1,472,088] 1'397'309| 13,086, 11 
MS EE ey. t » otnntin adoune escnce ecccce 
Chicago & liswiiweemerss ~~ | 
187s PSS ot escossesouce ,078 to 2, 54 m.) — 1,407,240 1,080,838 14,999,740 
Stans elecenel (2,154 to 2,208 m.).. 1,558,476) 1,325,805 16,008, 
LBapg eee (2,293 to 2,624 m.).. “ 1,855,822! 1,477,902 19,416, og 
inbieienie ecb indil ta (2,778 to 2'941 m.).. i. seeeeul oon bevewe — 








* Approximate figures, 


+ August and September figures approximate. 


+ September figures approximate, 








RAILROAD EARNINGS. 





(Vor. XXXIIL 



















































































































































































































































—=3 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS —(Concluded). 
SN Fi 
Jan. | Feb. |March.| April.| May. | June.| July. | Aug. | Sept. | Oct. Nov. Dec. Total 
Chic. St. Paul Miun. & Omaba— $ $ x $ > $ ~ _3 £ Es x 3 on 
BED. ccccces cosccvcesess Co = m.)..| 193,827; 173,078] 250,783) 259,208] 232,146) 215,093, 236,995) 251,013) 300,833; ......[ ween. pone 
tee e te cecseseenseeees 985 m.)..| 257-786) 158:504) 251/643} 261/211) 350;:z4) 404,562) 392,702 7,307; 355,182] ...... paciead ‘east tice. 
Clev,. Col. Cin. & iidianapolis~ tte . 
ee SOOSORESERSECCEDeSocecnsS i m.) $33,298, 215,645) 264,426) 267,444) 269, a 258,344) 273,817) 362.1 333,278} 336,165) 336,830) 277,727 3,528,713 
i SR Abeta cacpekhouskonadch (301 m.)..| 238,234) 254.232) 233,781| 230,866 247'395| 312.706] 366,630) 413,437] 426,620) 369:647| 380'428) 8 758'968 
= 5 Re SRO ETS (391 m.) $17,412) 296,769) 349.410) 302,521] 319, 445 858,820) 450,186) 475,005| 427.824] 426,227) 368.714) 348 092 4.440515 
~ Ee a ae . (391 m.) 318,970; 275,557) 360,076, 374,395 360.174 418,467; 339,761 417, 10d} 410,965) Nebess scents Jesctel? = ae 
sieves NE nae oe ote Ree ae Ea tle tie Biwi e Te Bates ys SO emnbe Ge: Beso Se i ee ere Se . 
on Fubdessonsee 000600 (337 to 551 m.)..| 124,759) 126,922) 160,883) 164,883) 193,925) 295,456; 373,152) 400,133; 406,583) 473,633 408 562 349,196 3,478 067 
ap kdenemetaaveens 551 to 963 m.) $07,476; 317,681) 408,493) 433,212) 514,767; 534 (230 548,284| 606,193) 620,642 anemia ices eesech an 
Des eae & Fort Dodge— i reer? Bare Baya BPs oe . 
ih inies bnesebesssssoesstons 87 m.) 12.693; 12,254) 17,412' 16226; 17,728) 18,041 19,184; 22,082) 23.857} 24,494 17,299 24,233; 225 403 
eof Sapesbouesdoscocecescoesesses (87 m.) 18,779| 20,665) 25,609 18,146) 27.7% 24,121 25,184 26,025) 33,564) 33,324 . 36,605 324,725, 
tiedihitedeeeeeeateseotnse (87 m.) 24,968 16,471 26,939 30,225) 24,200) 82,480) 35,e67, 51,450 47.519 iéanve dosked eeesde , 
Enst Tenn. Va. & Ga.— | . | a “seem 
io Rissnepesonssecet 6a (508 to 900 m.§)..| 182.444) 162.967) 154154 124,284) 113,810; 111,8121 195,556 220,000); 252.493) oc.) eee) nee 
iptchinnetdeanewse (508 to 900 m.§)..| 173,701) 175,187! 187,023 154, ‘417 133,900; 120,646{ 222,769, 254,000; 26,240 adsense vicaid ee ae 
Flint & Pere Marquette— | | totey 
SUITS 11°55 cincanadivaennacel ( a 411| 77,520) 98,427 102,129) 88,725) 73,996) 70,410) 88,561] 107,350) 123,570) 113,806 17,026; 1,148,094 
ERAS ERAS (263 to 318 m. . 09,092) 118,024) 147,013 130,740) 115,969] 121,376) 113.988) 130,488) 146,032) 158,752) 153,959, 151,112) 1,597\445 
FOO OOS (3 135, 3738) 119,886; 159,587 168,520) 160,708; 160,5-8) 137, 640, 157,364) 155,255 en Sesewe web dies by 
Hannibal & St. Joseph— ; ones 
Dididéubede moseeetetoedoeset’ ho m.)..| 141,899) 127,171) 164,041 139,936) 136,668) 137,453; 133,696 214,222) 231,169} 232,720 tie 178,567) 2.045.450 
ineseesdneooevesorecereseed 202 m.)..| 137,047! 13 7,038 211.809 65,444 134,071; 107,560 99.810 141,533) 176,810) 239,735 193,125 253,233 1,997,305 
1880 UN I I IER, (202 m.)..| 176,079 166986} 216.061) 206.735| 191/317| 179'396| 224'312 238.081 233/448} 242'214) 207! 147) 279,635 2'561'39) 
FRC FIGS SIRE )."| 154'401! 122)874| 176,356) 190,812) 172,950) 193,940] *198,110 *215,308) *202,557 waahint toa enews a 
Houston & Texas ientea -- 2 ae 
buneoeeses neooskbuesaesenne 1 239,202' 205,883) 174,525) 143,077) 138,863) 128,570) 146,637 196,237 332,555; 426,832; 408,133 380,477) 2.920.904 
1870. tectieesdeoupiibt (501 to 522 m.) 260,746) 241.315) 212.946] 158,318] 165,551) 163,798] 186.848) 232,122) 365,440) 406,565) 429,804) 382/230) 3'205'g8g 
188 eae datenesacéheeta 52% 319.041| 272.791! 237.745) 247:807| 188.120) 195.329] 227.670 289:380] 409.367) 478,002) 432.475) 443/165 3,740,998 
wine a, Spade gisee cetseees (522 m.)..| 862,561| *325,635| *325,209| *267,082| *226,390] *227,3/8] *237,666' *305,462) ......| eee] cee el] tees i 
nois Centra re 
Dltidecuaicebesens (1,220 to 1,257 m.)..! 624,659) 511,386) 536,409) 533,838) 608,527) 552,706] 568, ‘anil 675,889} 630,386) 654,840) 625,201! 589,312) 7,111,194 
De naddiass oxo (1,257 to 1,275 m.).. 1,192; 466, 921 532,161} 492,591! 575,461) 580,578] 573,250 601,977! 736,066! 807,85 631,343) 656; 7,234.464 
SE eniieadnen nond (1,275 to 1. "B21 m.)..| 595.212! 613.806) 613.008] 535.732) 665,120 68! .736] 724,095) 732,755 .837| 880,211] 783,120) $73,182) 8/304'813 
See 1,321 m.)..| *600,472) *492, 531 #5363095) *632,063 *636,870 Res PUR e eee, GEeeGee SESE —ccccccl == “cessed ++ scocecl gk és 
Indiana Bloom. & Western— i fy 
iy AeA & (212 m.).. 82,934; 82,952; 80,587 90,229; 95,627; 90,821 88,549 107,520; 122,406, 120,785 92,279, 106,054, 1,160,743 
1880 SE LILLE ATT (212 m.)... 80,498} 89,960] 116,185) 90,374) 85.733] 106,954] 103,433, 116,732] 110.622] 121,343) 96,621} 104,619) 15223'079 
USBL.....2-- 0+ een e ener nee ees (212 m.)..| 90,283] 83,261] 102,359) 103,555; 102,631) 96,584) 83,764) 117,955/9195,307) ......| ceed cee eee] oe 
‘International & Gt. erchern— ese. ; 
Dinh sesedenbeesotouiocenenne’ (519 m.)..| 135,495) 112,120 —- 125: 79,492) 81,705) 76,171); 92,398, 115,687 ; 220,488; 234,001 873; 1,626,239 
— Revapageqeqseqpeses: (519 to 529 m.). | 161,818} 147,326) 122,280; 80,540 681} 86, 295) 122, 443 178,949 228,800) 244,813] 218,268! 1,775,861 
— etineeeneed cooseneee to 571 m.).. 59, 140, ‘214 1 15, 595 110,318) 95,676 06,206) 113,254 147.5) 191,921; 275,330 254,597 203,354) 1,953,504 
ene meee eneedui to 722 m.)..| 172,470 216. 127| 229, £944) 187,290) 170,639) *172,004! *1U6, (062) *253, 499 *277, 205 “ae we aheted Seeten " ene 
Louisviiie & Nasivill | 
seb beseredanecencoens 0 973 m.)..| 494,251) 416,030; 434,919. 361,513 i 499,468} 369,008, 428,992) 407,928) 455,699| 591,371 3} 5,355,102 
isy0 dios | ingle adil 073 t 01,107 m.)..| 450,476) 430,638) 421, 579, 396,083 425,750) 504/220) 419,246! 443.749] 527:214/ 609:578| 697; 681.811! 6.007386 
_ ppeseséenecoee . (1,107 to 1 ‘840 m.)..| 674,455) 575,035 612, 503 563,883) 655,014 976,230! 772.537) 827,089) 931,911/1,000,326; 953,086) 949,185 9,401,344 
Diwinenessetesse coneeeset 1,840 m.)..) 816,960) 805,124! 937, w59 850,862! 828,726) 1,227,885) 817,1 135, *884,4 *965,300) ...... erence] = eeeees vecece 
Memphis & Charleston— 
eeweheneenecese eascosend (330 m.)..| 95,801) 87,924) 83.979 . 51,980 49,692! 19,721 35,395) 66, 131.250} 142,101) 873,100 
188 + Si NE IRE SS ° (330 m.)..| 129,265) 102,252) 86,975) 63,115 026 68,632; 80,132) 104,734) 125:731| 139,225) 157,593] 1,168,545 
imennes eiianuuneiiidil (330 m.)..} 111,842) 110,050; 115,644) 406; 74,007 90,039; 91,387 90,837 ebeece veeeas besens oecece 
Milwaukee Lake 8S. & West.— 
Dat it lohaehdaconamnanil (162 m.)..| 21,853) 20,972) 18,847) 18,900 18,613 18,414) 18,012 700} 28.671} 24,975) 21,614) 250,132 
Ti cegeedes po ccnedetd (162 to 205 m.).. 21,170; 19,865) 25.271; 23,166 23,742 21,308; 22,782; 30,001 995 20,797 35,906; 315, 
ies cena (205 t m.).. ‘8833| $3,251] 37,772] 30,346 28,614 $4,211) 34,067; 38,642) 40,125) 48734) 41,255) 427/752 
Mi. ot r On seepoenes -(246 to 260 m.)..| 39,078) 31 ‘382 897) 43,777 557 49,631; 50,423) 65.013) ......) 3... we os0e ¢ cece 
e 10— 
ic iahvnesinbives _...+-.(528 m.)..! 271,902} 188,700) 165,755) 115,325) 103,731 676, 114,979] 91,403] 71,701] 309,694} 200,586] 1,909,978 
iiinagetiiiscceneidl (528 to 506 m.)..| 194,486; 170,658} 162,740) 110,494; 117,593 110,491! 106,147) 161,253 ,084) 309,396) $16,626) 2,127/497 
enepuogneoocorsesesesoeseds (506 m.)..| 250,116 J 168, ,091; 129,249 131,621; 140,593; 184,247 :714; 251,368) 287,373) 2,273,628 
iia diastctieetnadinteeandtaaa 8 m.)..| 224,347] 216,768) 230,916) 163,551] 145,503) ,009/| *159,348] *2090,044) ...... vented eee Pees 
a" Chatt. & St. Louis— 
peddoenececocoocoseooceess (349 m.) .| 177,806) 155,771) 143,257) 128,469) 124,837 112,702} 129,859 .497| 187,104) 156,994 149,552) 1,631,681 
oS SRE RNR (349 m.}.. 157.278! 158,034) 149,497] 128,506] 139,524 133,500} 142,182) 157,363) 169,958) 174,245) 185,653) 1,800; 
Tiicdimasmabesestieimentill (349 m.).. ,634' 191,154) 16¥,457| 155,466) 158,839 151,594) 160,326) 167,473] 175,266) 182,087] 175,996) 2.049.448 
FRR ERED, (349 m.)..| 178,148! .190;/866| 207,710] 153,525) 164,431 150,430} 168,317} 179.979] .... epee ocaga ee 
xe Work peraeeats | 
em, iret alensunaedemanveniall (1,000 m.)..) 2,024,812 2,210,304 |2,474,392| 2,214,626 2,211,011 2,194,422 '2,546,029/2,922,376|2,808,586| 2,801,835] 2,846,216/ 29,367,432 
1680... ais Sal eeeanaithaeial (1,000 m.): ; |2:593,613 2,317,231 |2.854.835|2, 782,324 2:540,998, 2,863,316) 3, 3,000,627/3,005,198] 3,047,541| 2,833,408]33,605,418 
tt RTE OE (1,000 mm.) . .|2,404,713 2,298,463) 2,668,250 saceel ohne seal dive’ Gente dinsan paaten sahana seaabin 
New York Lake Erie & West.— | 
Sindsktutieivadts sdnbecnuil . (928 m.)../1,904,018 1,121,411) 1,147,208) 1,127,079 1,172,961 157,690/ 1,445,929! 1,988,271/1,473,582| 1,381,391| 1,205,755/15,194,233 
ses acacia -). .|1,147,173 1,207,391) 1,356,780) 1,372,755 1.350.574 273,532) 1,450,223) 1,492,495/ 1,713,697; 1,515,835) 1,398,245) 16,509, 
1880 alin aitaundeadelll (928 to 1,008 m.). ./1,296,381 1,252,218) 1,644,958/1,643,151/1,592,544 580,976) 1,606,873] 1,786,417) 1,809,910] 1,797,338) 1,726:788}19'430,366 
AIRE (1,009 m.). .|1,443,487, 1,425,765) 1,847,261/1,709,057 1,776,891 UAB SUE ccccceh,  cocces pose es on éanbi 
sear York & New = lan 
i docedeese sesccoceds to 316 m.) 164, 149,908; 183,845; 179,689; 188,700 205,056) 249, 235,642 ae 491; 210,856) 198,108) 3696,302 
NRE (816 to 356 m ).:! 189,749! 173,614) 212,019] 212,869! 215,271; ...... 246,820) 267,514| 250,498) | o, x gee hoods 
New York Penn. & Ohio— 
Tn, daa cant (560 m.)..| 298,647) 204,713 $41,894 812} 317,143] 301,272) 360,042) 415, . 477,776 479| 404,114 206 
1880 Deashutamuietenetnanessilll 560 m.). 412,365) 384,982) 496,332] 412,871 644! '436' 433,538) 476,346; 600,748) 508, 452,602) 473,361) 5,267,340 
SS (560 m. 421,908; 389,125) _—........ 471,973; 474,378) 447,270, 422.657) 465,032) 9 ....20] — ccccced «ss cvvccd so verve os00ee 
eebeene Spesnoneesesoesese 142,537; 117,935) 129,105; 126,931) 125,208) 120,094, 127,441, 155,012} 153,580; 201,181 175, 143,240) 1,718,456 
eee acenanelll ($38 m.). 121,451| 132,802} 118,113) 130,979] 102,247, 138,224/ 134,955) 177,342] 200, 179,972 3,329] 1,749,616 
ident aciabbuatoeckinnal (428 m.).. 156, '870| 161,954] 175.420) 143, 131,407] 133,764, 145,585; 179,047 ,446| 235,910 : 181.746} 2,064,194 
7 1881 Serer aaa ,..(428 m.).. '917| 153,633, 195,650) 173,251| 149,608; 156,889! 173,374) 106,123)*212.863) 00...) cele] ee eaee ios 
orthern Central— 
nn oD centepasdiil (322 m.)..} 265,002) 273,607 ,166} 328,869) 317,568 815, 307 324,425| 316,716] 426,837| 418, $77,816} 414,599] 4,107,948 
; nibaeedsateodoncosavesecseid (322 m.) 334,404) 830,860) 415.325) 586,130) 329,788; 419.1 298 453; 923; 464, 512,917 ,0 494,310) 5,050 
PS RSS Ee (322 m.) 386,156) 382,657; 452,906; 487,272) 465,583; 487, oo 440.511 498,003; Te eee eee er sence 
ee Nerthern Pacific— | 
ee Sins <iccuiimmestccnnesiiid (647 m.)..| 38, 41,741| 57, 1,488; 148,679} 130,061 ; 123,134) 134,081) 152,146 .592| 62,470} 1,215,693 
ntl nmmainny eunid (647 te 722 m.)..| 37,014 658 108.975) 115,655 J 198,744] 192,324) 210,927) 270,893 5, 210,635} 115, 2,004, 
a ay BREET LIOR AARE SE Se (722 m.) 1.390! 77,259) 119,358] 185,700) 217,613) 261,269) 241,277! 223,590) 300} 349.091 054; 215,343) 2,500,154 
/ - ERIE (722 to 972 m.)..| 113,850) 77,473) 159,606) 211,190, 305,292) 363.276} 404,180) 411,624) 490,096) = ......) cease areal ae 
av 
! (Au tines eu east ‘of Putebar & Erie)— | 
; ...(41,716 m.).. 2,396,296 2,162,900 2,499,286 2,509,805 2,503, 380,200, 2,536,733 2,972,601 2,858,646) 3,215,419 2. 101 2, 605,206 31. a8 ‘Bt 
iss speconesconesese (+1,716 to 1,806 m.).. 2'543,425 2) 038,039 2, 2,630,022 | 2,708,695) 2,390,810) 2,782,906 2, 982, 718/38 ‘aar .528/3,518.144 3,131, 8,453.05 925/34 20;297 
188 eaniectitenaiiel (+1,606 to 1,820 m.) ;;|3,083,551 |2.944,576|3,278,186 3,488,366) 3,417,916) 3,221,476 /3,449,644 13,723, '355|3.647,543|3,882,714 3 574913 3,517,828 /41, i 068 
RRS Naya (+1,844 to 1,395 m.). ./3.189,215/3.095,614 3,844,304 '3,760,372 3,556,897) 3,807,437/3.750,418 3,809,¥78 3, 233" al: sakeecl” “chencdl “abacus eatin 
4 Philadelphia & Read in " | 
Roche skeenadhatannall 73,980) 525,410) 695,334; 991,028! 1,286,014 1, 498,658} 987,721/1,402,792)  779,481/1,408,674 1,683,022} 881,656]12,813,770 
Ae  deduahedededeocstel (800 to 892 m.) OOF 215 877,865 1,041,142 1,142'884 1,332,547 1/343,014/ 1,303,522! 1,462,280) 1 74, 013 1,542,911 1,531,204! 1,442,587] 15,351,184 
ae 268 Spins diidendninsbaivananinle 1,316,089 1,085,162 1 “30. is 1,496,330) 1,457,381, 1.398 536) 1, 282,835) 1,531. 813 DESO — ccceacl’ | sacccal canada 
a =«-—C a RRRRRRRRERSERETs =— WE ee: 1,336, 1,484,864! 1,6: 8,302, 1,707,295! 1:835,725, 2,000,936 | 1,945, ‘37 aad: “eeu” “sebeee wom 
St. L. Alt. & T. H. Main Line~ | 
MG NBTB. ok eee eeeeeen ee eeee neces 68,114) 60,775, mind 75,344' 73,859! 65,614) 74,846 91 891 81,760 235 "76.87 72.96 
iss OL SOE COME St. 195 ma. ) 59,757, 66,728) 71,121) 70,262} 63,210) 69,169) 92,363) 105 114,229) 116,682 100,963) 110,410) 1,010,542 
; 168) Sue Beco. . Seonosnesouses = fo 96,922) 108,988; 113,515; 108.434 95.847) 105,837) 138,153 150, q07 136,706) 143,881 116,699 101,950) 1,417,663 
ECE = ARSENE RD 101,774| 109,758) 140,179} 137,886! 118,226) 114/356, 113,774/ 116,732] 121.799]  ..”... ae Lier ores Fi siais 
St. L. Altou & T. H. BFaiches PEE | 
Dl siedontheasanacacaneuakine (71 m 40,075’ 35,157) 39,018 288! 36,404 38,465) 33,866) 44,265) 46,516] 56,548) 51,254) 48, 459 
ff ama ai ai lpia ay (7 48,445; 44,204; 44,887) 41,331/ 37,163! 31,736) 37,778) 48,764| 55,216 786, 52.460| 64,751 521 
4 i ed dniecaneinananait (71 to 121 m.) 58,218} 54,750! 55,476) 47,028; 52.082) 44,370) 52.924) 66,032 089; 77,982 72,074 82,553; 729,078 
oe SLT bi ctinnanhs. conituakenl (12 71,143} 64,186 : 64,110} 48,995} 51,540) 44, 62,563} 65,500) ...... Barr sees dead connie 
, St. Louis Iron Mt. & Southern— ¢ 
i. |) Re (-- Seer eee eee (686 m.)..| 375,522) 341,818 344,198] 283,101) 270,330) 254,749, 299,161; 345,534; 409,819) 583,9 535,411; 468,195 414) 
oe | SR cigcxvesdévepeacscssosensel (686 m.)..| 831,029| 339, 353,147] 318,196} 302,641| 281, 332,166) 403,316) 591, 724,713] 656,832 655,413) 5,292,610 
ee 1860 EEA GIRS (686 m.)..| 555,983} 490,195! 451.560) 408,241) 349.053! 363, (655; 565,869/ 671,219{ 688, 632,052} 656,951! 6,265, 
nL?) <,. (+i ntssbuahesenGooussenercesiil (686 m.). | 570,957] 560,791] 704,002 (8021 479,075; 474,802} £83,512! 644,386/*890,400/ ......; 9 ...... ianade soooai 
+. oid St, Coals & San Francisco— ; 
| ee §-0.-Sereerrrressr rs (327 m.) 96,936} 82,790 90 81,529! 93,606; 79,756; 86,997) 120,375 115,810) 125,684) 118,588) 723} 1,201,652 
i 1 i870 ein Seéasedooseoooceell (327 to 492 m.) 78.823) 85.678; 92,875 402} 89,019} 88,418} 126,607; 186,711| 202.210) 221,082; 203,276; 216,332) 1,672,438 
= oesehaiaull age m.)..| 198,091] 195,948 ,146| 176,164} 167, 173.607| 213,297} 259,095! 280,873) 328,194) 290,329 063 } 2,608,371 
ae ia aieall 597 to 635 m.).. 212,435| 178,234) 262,050 '293| 283;5901 260,254] 252:333) 256,373, 279,064) 9.0...) ceesee| ea eure cou 
a § St. Paul Minn. & Manitoba.— 
tei a ocosseusesee cooceses OOD. .0 sone cock cansanssl andeeste 239,991; 268,657! 190,349) 241,339: 188,940! 225,054! 291,202) 226, 170,667| 2,540,573 
i i peece pequsencseoooecs (6356 to 860 m.) 180, 137,645; 261,797) 333,014; 281,899; 243,407) 272,089; 232,579; 274,188 ,057| 300,675 640) 3,157,744 
PP ai 1. we i Serakeionpnesnensenns ( m.) 254,187} 159,482) 320,062) 425,685) 382,642) 405,822) 387,483; 414.954] 485.736) 0...) cee] ee eee ———_— 
Hi: ote Valley— 
| . > ecsceseee aA punovceepsovenna (100 m.).. 20,549; 20,608; 24,579; 21,262; 19,420; 17,661) 24,120; 29,205) 28,1 30,249 26,251 30.37% 292,408 
i aks a aeietmianed emia (100 21.930; 20.351) 28,005 20,453} 22,648) 21,875) 33,959) 32/384] 31, 733 sl 28,751| 24,802} 317,063 
é 2 eer <a Sane (100 to 127 m:)::| 217712! 22/9171 28/816! 26,407 ‘969 234] 88,319 EL ‘ascot’. Gadees shai pion 
exas acific— 
i yEeSSCeOSeSOOS SeOees Sas 4 583 m.)..| 245,785; 219,165; 215,070); 174,177; 141,083; 153,066; 195,711 226,073] 266,570) 303,666) 312,184) 301,858 2,754,408 
| ee (- .) Seer eres to 883 m.)..| 273,635) 250,330; 312,420) 280,317; 267,443) 264,204) 320,466; 354,052) 337,117 cocccel , - goeses oosee® 
Wabasis St. Leute Ps Pacific— é 
4 wecccecesececess (1,008 to 2,479 m.)..| 776,790) 759,451} 978,629) 892,925) 918,778; 953,468 1,096,74211.189,478) 1,178, eet nape o-SE, ~~ 1,050,816) 12, a8, 112 
| a eennesands 2'479 to 0 2.872 m.).. 811,617 18,922!) 1,119,591) 1,023.482/1,144,66! 1,303,992 1/131, 251'1.542,838} 1 490/026 sendin -, esbaall ..  aeeens eens 
§ * Approximate + And 66 miles of canal. + The August pad Se compet earnings in seer pre ap aieete and do not inelude amount 
‘ received fro dtvidends; this amount was wae, He p2r month n 1880, $3 and $5,06 187K. § Earnings first six months are 
cludi ig earnings of Ohio ‘Division, 00 miles additionel, 


m interest and 
based on 508 miles—remainder of year on 900 miles. 








